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DEFINITIONS

Wards usad in multiple sections of this document &t dafined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPER Y.and In Sections 3, 4,10,11, 12,18, 19, 24,
and 25. Certaln rules regarding the usage of words used ' this document are also provided in Section
17.

Parties

(A) “Barrower” is ADRIAN R PIECHA, A SINGLE MAN, currently iesicling at 2945 W GROVE
STREET, GLENVIEW, IL. 60025, Borrower Is the mortgagor under this Saetrity Instrument,

(B) “Lender” is BJV FINANCIAL SERVICES, INC, D/B/A FORUM MORTGABE BANCORP, Lendar
is & § CORPORATION organized and existing under the laws of the State ol IL'-INOIS. Lendar's
address is 7221 W TOUHY AVE, CHICAGQ, IL 60631, The term "Lendar” Incluzes any succassors
and assigns of Lender.

(C) “MERS” Is Mortgage Electronic Reglstration Systemns, Inc. MERS Is & separate vorycration that g
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is tiie mortgagee
under this ecurity Instrument. MERS s organized and existing under the laws of Delaw#re-and has
an address and telephone number of P.0, Box 2026, Flint, M 48501 -2026, tel. (888) 679-MERS;

Documents

(D) “Note” means the promissory note dated Aprll 30, 2024, and signed by each Borrower who i
legally obligated for the debt under that promissory note, that is in alther (I} paper form, using B
written pen and ink signature, or (i) electronic form, using Borrowsr's adopted Electronjc Signa

ar's
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accordance with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each
Borrower wha signed the Nete to pay Lender Five Hundred Forty Six Thousand Two Hundred Fifty
and no00 Dollars (U.S, $548,250.00) plus interest. Each Borrower who signed the Note has.
promiged to pay this dabt in regular manthly payments and to pay tha debt in full not later than May 1,
2054,

(E) “Rlders” means all Ridsrs to this Security Instrumant that are signed by Borrower, All such Riders
are incorporated Into and deemed to be a part of this Security Instrument. The following Riders are to
he sighed by Borrower [check box as applicable]:

O] Adjustable Rate Rider Ci Condominium Rider [J VA Assumability Rider
i 1-4 Family Rider L1 Planned Unit Development Rider
O Secend Home Rider O Other(s) [specify]

(F) “Security nstrument” means this document, which Is dated Aptil 30, 2024, together with all
Riders to this ancument.

Additional Definitiane

(@) “Applicable Law" ' m2ans all contralling applicable federal, state, and local statutes, regulations,
ordinances, and administrativa-rules and orders (that have the seffect of law) ag well as all applicable
final, non-appealable judicial a%irons.

(M) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, agsessments,
and other charges that are imposed on Borrower or the Property by a condominiurm association,
homsowners association, or simliar orjarization,

() “Default” means: (i) the failure to pey #ny Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (ily’e oreach of any representation, warranty, covenant,
abligation, or agreement In this Security Instrument; (iil) any materially false, misleading, or inacourate
information or statement to Lender proviced by Barrowar or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, ¢r faure to provide Lender with material information
In connection with the Loan, as describad In Section 8 ar (") any action or proceeding described in
Section 12(a),

(J) “Electronic Fund Transfer” means any tranafer of funds, other than a transaction arlginated by
check, draft, or similar paper tnstrument, which is Initiated through =it dlectronic terminal, telephonic
instrument, computer, or magnetic tape 0 as to order, instruct, or autheiize a financial institution to
debit or credit an account, Such term includes, but is not limited to, poirit-nf-sale transfers, automated
teller machine transactions, transfers initiated by telephone or ather eleciranio device capable of
comunicating with such financial Institution, wire transfers, and automatec tlestinghouse transfers.
(K} “Electronic Signature” maans an "Elactronic Signature” as defined in the,UETA or E-SIGN, as
applicable,

(L) "E-8IGN” means the Electronic Signatures in Global and National Commerce Aot £18-U.8,C, §
7001 o seq.), as it may be amendad from time to time, or any applicable additional or successor
leglslation that governs the same subject matter,

(M) “Escrow ltems* means: (i) taxes and assessments and other ltems that can attain priviity over this
Sacurity Instrument as a llen or encumbrance on the Propetty; (if) leasahold payments or ground rents
on tha Property, if any, (ill) premiums for any and all insurange required by Lender under Section 5; (Iv)
Mortgage Insurance premiums, if any, or any sums payable by Borrowar to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11: and
(v) Community Association Dues, Fees, and Assassments if Lander requires that thay he escrowe,
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beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the deht abligation evidenced by the Note, plus interest, any prepayment chaiges,
c?sts, expenses, and late charges due under the Note, and all sums due under this Sacurity Instrument,
plusintérest,

(Q) “Loan Servicar” means the entity that has the contractual right to receive Borrower's Parlodic
Payments and any other payments mads by Borrower, and administers the Loan on behalf of Lander.
Loan Servicer does not Inclide a sub-servicer, which is an entity that may sarvice the Loan on behalf of
the Loan Servicer,

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesds
pald by any third party (other than insurance proceeds pald under the coverages described in Section 5)
for: (i) d=inage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property: (ill) conveyance in liay of condemnation; or {Iv) mistepresentations of, o omissions as to,
the valua and’sr condition of the Property.

(Q) "Mcirtgag: Inusurance” means insurance protecting Lender against the nonpaymeant of, or Dafault
an, the Loan,

(R) “Partial Paymeni“means any payment by Borrower, other than a voiuntary prepayment permitted
under the Nota, which i5 luss than a full outstanding Periodic Payment,

(8) “Perlodic Paymenr* means the regularly scheduled amount due for (i) princlpal and interest under
the Note, plus (il) any amouris ninder Saction 3,

(T) “Property” means the proparty described below undar the heading "TRANSFER OF RiGHTS N
THE PROPERTY.”

{U) “Rents” means all amounts receivad by or due Borrower In connection with the lease, uses, and/or
accupancy of the Property by & party oiiier than Borrowar.

(V) “RESPA" means the Real Estate Satiiariant Procedures Act (12 U.8.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.7.R Part 1024), as they may be amended from time to
time, ar any additional or successor faderal legis.ation or regulation that govemns the same subject
matter, When used in this Security Instrument, "RESPA” refers to all raquiraments and restrictions that
would apply to a “federally related morgage loan’ ever if the Loan does not quallfy as a “federally
related mortgage loan” under RESPA,

(W) "Successor in Interest of Botrower” means any party {nsit has taken title to the Property, whether
of not that party has assumed Borrower's abligations under the Note-and/or thig Saecurity Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a iimilar act recognizing the valldity of
electronic informatlon, records, and slgnatures, as enacted by the jurisdiztion in which the Froperty is
located, as it may be amendad from tima to tima, or any applicable additionz! or successar legislation
that governs the sama subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all redew.ls, extenslons,
and modifications of the Note, and (i) the performancs of Borrower's covenants and agraeaents under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys and
wartants to MERS (solely as nominee for Lender and Lender's successors and assigns) andtodine
8uccessors and assigns of MERS the following described property located in the County of CRUK:

THE EAST 1/2 OF LOT 23 AND ALL OF LOT 24 IN BLOCK 1 IN FIFTH ADDITION TO GLEN OA
ACRES, A SUBDIVISION OF THE NORTH 20 ACRES OF THE SQUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SEGTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS, X
Inltials:y
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which currantly has the address of 900 PLEASANT LN,
e ' [Street]
GLENVIEW, (lliinais 60025 {"Proparty Address"),
[City] [Zip Code)

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
thls State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including
raplacements and additions to the improvements on such property, all property rights, including, without
limitaticn, ¢! easements, appurienances, royalties, mineral rights, oif or gas rights or profits, water
rights, and-ixiuras now or subsequently a part of the proparty. Al of the foregoing Ia referred to In this
Security Instiunient as the “Property.” Barrower undarstands and agrees that MERS holds only legal
title to the interaats sranted by Borrower in this Security Instrument, but, If nacessary to comply with law
or gustom, MERS (as raminee for Lender and Lender's successors and assigns) has tha right; to
exercise any or all of thusa interests, including, but not limited to, the right to foreclose and sell the
Praperty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I) Borrower
lawfully owns and possesses the Frabarty conveyed in this Security Instrurent In fee stmple or tawfully
has the right to use and occupy the Pranarty under a leasehold estate; (il) Barrower has the right to
mortgage, grant, and convey the Praperty o Rorrower's leasehold Interast in the Property; and (iii) the
Praperty is unancumbered, and not subject i any other ownership interast in the Property, excapt for
sncumbrances and ownership interests of record. Rorrower warrants generally the title to the Property
and covenants and agrees to defend the titie to tha Prooarty against alf claims and demands, subject to
any encumbrances and ownership interests of recorc-as of Loan closing.

THIS SECURITY INSTRUMENT combines unifor r.evenants for national use with (imited
variations and non-uniform covenants that reflact speific lliirois state requirements to constitute g
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and-agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prepaym it Charges, and Late
Charges. Borrower will pay each Periodic Paymant when due, Borrowsrwil also pay any prapayment
charges and late charges due under the Note, and any othar amounts due Ur der this Security
Instrument, Payments due under the Note and this Securlty Instrument must ba made in U.§.
currenay. [f any check or other instrument receivad by Lender as payment under ths Note or this
Security [nstrument I8 returnad to Lender unpaid, Lender may require that any or all culpitent
payments due under the Note and this Securlty Instrument be made in che or more of tne feilowing
forms, as selected by Lender: (a) cash: (b) money order; (c) certified chack, bank chack, {ruasurer's
check, or cashier's check, provided any such check Is drawn Upon an institution whoge deposi(s«ire
Insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfar,

Payments are deemed recsived by Lender when recelved &t the location designated in the Note
or at such other location as may be designated by Lender in accardance with the notice provisions in
Section 16, Lender may accept or raturn any Partial Payments in Its sole discration pursuant to Saction
2.

[nitlals:
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Any offset or claim that Borrower may have now o in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Sacurity Instrument
or perfarming the covenants and agreements secured by this Sacurity Instrument.

© 2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Paymants, Lender may accept and sither apply
or hald in suspense Partial Payments in Its sole discretion in accordance with this Section 2, |.ender is
hot obligated to accept any Partial Payments or to apply any Partial Payments at the time such
paymants are accepted, and also Is not obligated to pay interest on such unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment sufficient to cover a full Perloadic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan, If Borrower does not
make suclia payment within a reasonable pariod of time, Lender will aither apply such funds in
accordanca with this Section 2 or return them to Borrower, f not applled earlier, Partial Paymants will
he craditec ageinst the total amount due under tha Loan in calcutating the amount due in connection
with any foreclzsure proceading, payoff raquest, loan madification, or reinstatement. Landar may
accept any paymant insuffloient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice ta its rights to rafyse such payments in the futura,

(b) Order of Aupiication of Partial Payments and Periodic Payments. Except as otherwise
described in this Section.2; if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in whic!{ it bezame due, beginning with the oklest outstanding Periodic Payment,
as follows: flrst to Interest and tien tn principal due under the Note, and finally to Escrow Items. [f all
outstanding Periodic Payments the dus are pald in full, any payment amounts remalning may be
applied to late charges and to any arour's then due undar this Security Instrument, If all sums then
due under the Note and this Security Insiranent are paid In full, any remaining payment amount may he
applied, In Lender's sola discration, to a futirs Periodic Payment or to reduce the principal balance of
the Note.

If Lender racelves a payment from Barrawer in the amount of one or more Perlodic Payments
and the amount of any late charga dua for a delinquisnt Pariodic Payment, the payment may be applisd
to the delinquent paymant and the late charge,

When applylng payments, Lender wili apply such ey mants in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepaymenis will be spplied as described in the Note,

(d) No Change to Payment Schedule, Any application of nayments, Insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not ax tend or postpone the due date, or
change the amount, of the Perlodlc Payments.

3. Funds for Escrow [tems.

(a) Escrow Requiremant; Escrow ltems, Excapt as provided by £aslisable Law, Borrower
must pay to Lender on the day Perfodic Payments are due under the Note, until *fia Note is paid in full, a
sum of money to provide for paymant of amounts gue for all Escrow liems (the “Fund="), The amount of
the Funds required to be pald each month may change during the tarm of the Loan, Borrower must
promptly furnish to Lender all notices or Invoiges of amounts to be paid under this Sectci 2

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Egcrow tams
unless Lender waives this obligation In writing. Lander may walve this obligation for any Escrow-ltem at
any time. In the event of such waiver, Borrower must pay directly, when and where payable, tha
amounts due for any Escrow Itams subject to the waiver. If Lander has walved the raquirement to pay
Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may raquira. Botrower's obligation to make
such timely payments and to provide proof of payment is deemed 1o be a covenant and agresment of

Borrower under this Securlty Instrumant. If Borrower is obligated to pay Escrow Items diractly t
Initlals:
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to & waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise
Its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any
such amount in accordance with Sectiong. T I EEERENY

~ Exceptas provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
ltems at any time by giving a notice in accardance with Section 16; upon such withdrawal, Borrowar
rrr':ust pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under
this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds In an amount up to, but not In excess of, the maximum amount
a lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicably Law,

The Funds wil be held in an institution whose deposits are insured by a U.8. federal agency,
instrumentalty, or entity (including Lender, If Lander is an institution whose deposits are so insurad) or
in any Federali1zive Loan Bank, Lender wil apply the Funds to pay the Escrow ltems no later than the
time specified Urser PESPA, Lender may not charge Borrower for: (i) holding and applying the Funds;
(ify annually analyzing % ascrow secount; o (iil) verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
Lender and Borrower agree in writing or Applicable Law requires Interast to be paid on the Funds,
Lender will not be required to pey. Borrower any interest or earnings on the Funds. Lender wil glve to
Borrower, without charge, an arnual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficioncy of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lenter will account to Borrower for guch surplus. [f Borrower's
Periodic Payment is delinquent by maretran 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow (teriie ! there Is a shortage or deficiency of Funds held In
escrow, Lender will notify Borrower and Borrowear il pay to Lendar the amount necessary to make up
the shortage or deficiency In accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, or an earlier tima if
required by Applicable Law, Lender will promptly refune to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asgessments, charges, fines, and
impositions attributable to the Property which have priority ormay attain priority over thia Securlty
Instrument, (b) leasehold payments or ground rents on the Pesperty ¥ any, and (c) Community
Association Dues, Fees, and Assessments, if any. If any of these ‘temu Are Escraw ltems, Borrower will
pay them In the mannar provided In Section 3.

Borrower must promptly discharge any lian that has priority or raay.attain priority over this
Security Instrument unless Borrower: (aa) agrees i writing to the payment <#4he obligation securad by
the lien in a manner acceptable to Lender, but only so fong as Barrower is perforing undar such
agreement; (bb) contests the llen in gaod falth by, or defends against enforcement of ha lien in, logal
proceedings which Lender determines, In its sole discretion, operste to prevent the onfo’cemeant of the
lien while those proceedings are pending, but onty until such proceedings are concluged: ¢: {s0)
secures from the holder of the lien an agresment satisfactory to Lender that subordinates tve lian to this
Security Instrumant (collectively, the ‘Required Actions”). If Lender determines that any partofihe
Property is subject to 2 lien that has priority or may attain priority over this Security Instrument and
Barrower has not taken any of the Required Actions in regard to such lian, Lender may give Borrower &
notice identifying the llan. Within 10 days after the date on which that notice is given, Borrowar must
satisfy the llen or take one or more of the Required Actions.

8. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvemirys now,

Initlals: _\/.
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or subsequently erected on the Property Insured against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards including, but not limited to, sarthquakes, winds, and
floads, for which Lender requires Insurance.. Borrower must maintain the types of insurancs Lendsr
 requires in the amounts (including deductible lavels) and for the periods that Lender requires. What
Lender requires pursuant to the pracading sentances can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier
providing the insurance, subject to Lender's right to disapprove Borower's choige, which right will not be
exerciged unraascnably,

(b) Fallure to Maintain Insurance. If Lender has a reasonable basis to helieve that Borrower
hes failed to maintain any of the required insurance coverages described above, Lender may obtaln
insurance Gaverage, at Lender's option and at Borrower's expense. Unless requited by Applicable Law,
Lender is tnder no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage cutainad by Borrower. Lender is under no obligation to purchase any particular type or
amount of covainga and may select the provider of such insurance in its sole discretion, Bafore
purchasing such soverage, Lander will notify Botrower if required to do so under Applicable Law, Any
such coverage will insiia Lander, but might not protect Borrower, Borrower's equity in the Praperty, ar
the contents of the Proparty, against any risk, hazard, or liabllity and might provide greater or lesser
coverage than was previcusly In effect, but not exceading the coverage required under Section 5(a).
Borrower acknowladges that ihe cost of the insurance coverage so obtained may significantly exceed
the cost of insurance that Borrower cauld have obtained. Any amounts disbursed by Lender for costs
assoclated with reinstating Borrowe r's fngurance palicy or with placing hew insurance under this Section
5 will become additional debt of Borrowarsecured by this Security Instrument, These amounts will bear
interest at the Note rate from the date of distursement and will be payable, with such interest, upon
notice from Lendar to Borrower raquesting prment,

(¢) Insurance Policies. All Insuranca pelicles required by Lender and renawals of such
policies: (i) will be subject to Lender's right to disappiove such policies; (i) must Include a standard
mortgage clause; and (iif) must name Lender as mottgeges and/or as an additional loss payes. Lender
will have the right to hold the policles and renewal centficeies. If Lender requires, Borrower will
promptly give to Lender proof of pald premiums and renewal hotices. If Bortower obtalns any form of
insurance coverage, not otherwlse required by Lendar, for aainuge to, or destruction of, the Property,
such policy must include a standard mortgage clause and mus. name Lender s mortgagee and/or as
an additional loss payes.

(d) Proof of Loss; Application of Proceeds. In the aventof 023, Barrower must give prompt
notlce to the insurance carrier and Lender, Lander may make proof of a3 2. nat made promptly by
Borrower. Any Inaurance proceads, whether or not the underlying Insurancevas required by Lender,
will be applied to restoration ot repair of the Property, If Lander deems the restoration or repair to be
aconomically feasible and determines that Lender's security will not be lessensc Jy suah restoration or
repair.

If the Property s to be repaired or restored, Lender will disburse from the insuranice proceeds
any inltial amounts that are necessary to begin the repair or restoration, subject to any restrietions
applicable to Lender, During the subsequent repair and restoration period, Lender will have tha-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'angure
the work has been complated to Lander's satisfaction {which may Include satisfying Lander's minimum
aligibility requiremants for persons repairing the Proparty, including, but not limitad to, licensing, bond,
and insurance raguiraments) provided that such ingpaction must be undartaken promptly. Lender may
dishurse proceads for the repairs and restoration in a single payment or In a series of progress
payments as tha wark is complated, depanding on the size of the repair or restoration, the teWhe

Initials:
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repalr agresment, and whether Borrawer ia in Default on the Loan, Lender may make such
disbursemants diractly to Botrawer, ta the person repairing or restoring the Property, or payable jointly
to both, Lender will not be requirad to pay Borrower any interest.or earnings on. such-insuranes--
proceads Linless Lender and Borrower agree In writing or Applicakle Law requires otherwlse, Fees for
public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole cbligation of Borrower.

If Lender deems the restoration of repalr net to be economically feasible or Lender's sacurity
would be leasened by such restoration or repair, the Ingurance proceeds will be applied to the sums
secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
8Buch insurance proceeds will be applied In the order that Partial Paymants are applied in Sectlon 2(k).

(=5 Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lendermay file, negotiate, and sattle any available insurance claim and related matters. If Borrower
does not respaind within 30 days to a notica from Lender that the Insurance carrier has offered to settle
& clalm, then Lundsr may negotiate and settle the claim. The 30-day pariod will begin whan the notice
I8 given. In eitiisrevant, or if Lendsr acqulres the Property under Seotlon 26 or atherwiss, Borrower is
unconditionally assighl:ig to Lender (i) Borrower's rights to any insurance proceads in an amount not to
oxceed the amounts urpa'd under the Note and this Securlty Instrument, and (ii) any other of Borrower's
rights (othar than the righto any refund of unearned premiums pald by Borrower) under all insurance
policies covering the Propert/, t, t1a extent that such rights are applicable to the coverage of the
Property. If Lender flles, negotluies, ar settles g claim, Borrower agrees that any insurance procesds
may ba made payable directly to Lande: without the need to include Borrower as an additional loss
peyee. Lender may use the insurarica pruceeds alther to repair ar restore the Property (as provided in
Section 5(d)) or to pay amounts unpaia arder the Nots or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower must aceJpy.-uatablish, and use the Property as Rorrowar's
principal residence within 80 days after the axac.tion of this Security Instrument and must continus to
ocaupy the Property as Borrower's principal residen e for at least one year after the date of oceupancy,
unless Lendar otherwlse agrees in writing, which consent il not be unreasonably withheld, or unless
extenuating circumstances exist thet are beyond Borrowe:'s sontrol,

7. Preservation, Maintenancae, and Protection of tha Praperty; Inspections. Borrower will
not dastray, damage, or impair the Property, allow the Property to detariorate, or commit waste on the
Proparty. Whether ot not Borrower is residing in the Property, Bor ower must malntain the Property in
order to prevent the Praperty from detriorating or decreasing in valuedua to its condition. Unless
Lender datermines pursuant to Section 5 that rapair or restoration is no: ascnomically feasible, Borower
will promptly repair the Property if damaged to avoid further deteriaration ar Lamage.

If insurance or condemnation proceads are pald to Lender in connecidon with damage ta, or the
taking of, the Property, Borrowar will be responsible for repalring or restoring the-Praparty only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the répairs and
restoration in a single payment or In a series of progress payments as the work is complated, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Bor-owar s in
Default on the Loan. Lender may make such disbursements directly to Bortower, to the pelzop
repalring or rastaring the Property, or payable jointly to both, [Fthe insurance or condemnatior,
proceeds are not sufficlent to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable sntries upon and inspactions of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the Improvements on the Proparty. Lender wil
glve Barrower notice at tha time of or prior to such an interior inapaction specifying such rea
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cauge.

8. Borrower's Loan Application. Borrower will be In Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's.diraction arwith-Borrowsr's - - -
“knowledige or consant gave matarially false, misleading, or inaccurata Information or statements to
Lendar (or failad to provide Lender with material information) in connection with the Loan, inclugling, but
not limited to, overstating Borrowar's Income or assets, understating or falling to provide documentation
of Borrower's debt obligations and llabilities, and misteprasanting Borrower's occupancy or Intended
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

(7;Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and
agreements contained in this Security Instrumant; (i) there is a legal proceading or governmant order
that might significantly affect Lender's interest in the Praperty and/or rights under thia Security
Instrument (sush 4z a proceeding in bankruptey, probate, for condemnation or forfaiture, for
enforcement of allethat has priority or may attain priority over this Security Instrumant, or to enforce
laws or regulations;-ori Lender reasonably believes that Borrower has abandoned the Praperty, than
Lender may do and pay.io! whatever Is reasonable or appropriate to protect Lender's Interest in the
Property andfor rights uncear this Security Instrument, including protecting and/or assessing the value of
the Property, and secuting ard/cr.rapairing the Property. Lender's actions may include, but are not
limited to: (1) paying any sums sacurad by a llen that has priorlty or may attain priority over this Security
Instrument; (Il) appearing in court; < nd ((1i) paylng: (A) reasonable attorneys' fees and costs; (8)
praperty ingpection and valuation fees; drnvl (C) other fess incurred for the purpose of protecting
Lender's Interest In the Property and/or vigtits under this Securlty Instrument, including its secured
positian in a bankruptey proceeding, Secuiing the Property includes, but is not limited to, exterior and
interior inspactions of the Property, entering the Proparty to make repalrs, changing locks, replacing or
boarding up doors and windows, draining water f.om pipes, eliminating building or other code viclations
or dangerous conditions, and having utllities tumed ¢n r off. Although Lender may take action under
this Section 9, Lender is not required to do 50 and i nel under any duty o abligation to do 8o, Lender
will not be liable for not taking any or all actions authorized urder thig Saction 9.

(b) Avoiding Foreclosure; Mitigating Losses. If 2orower is i Default, Lender may work
with Borrower to avoid foreclosura and/or mitigate Lender's powentialngges, but is not obligatad to do
g0 unloss required by Applicable Law. Lender may take reasonabls aciions to evaluate Borrower for
available alternatives to foreclosurs, Including, but not limited to, obtairing. cradit raports, title reponts,
title insurance, property valuations, subordination agraements, and thirc-nary approvals, Borrower
authorizes and consents to these actions. Any costs assoclated with such lois mitigation activities may
be paid by Lender and racoverad from Borrower as described below In Section 8¢, unless prohibited
by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender undar ths Saection 9 will
hecome addltional debt of Borrower secured by this Security Instrument, Thase amounts ey baar
interest at the Note rate from the date of disbursement and will be payable, with such interest,upon
notice from Lender to Borrower requesting payment,

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comniy with
all the provisions of the lease. If Borrower acquires fee title to the Property, the leasshold and the fee
title will not merge unless Lender agrees to the merger in writing,

10, Assignment of Rents.

{a) Assignment of Rents. To the extent permittad hy Applicable Law, in the event the
Propetty is leased to, used by, or occupied by a third party ("Tenant"), Borrower is unconditfong V
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assigning and transferring to Lender any Rents, regardless of to whom the Rents ars payable.

Borrower authorizes Lender to collact the Rents, and agraes that each Tenant will pay the Rents to
Lender. However, Borrower will recelve the Rents untl () Lender has.givan Borrowsr netice of Default -
- pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to
Lander. This Section 10 constitutes an absalute assignmant and not an assignment for additional
sacurity only.

{b) Notlce of Default. To the extent permittad by Applicable Law, if Lender gives notice of
Default to Barrower: (i) all Rents received by Borrower must be held by Borrower as trustse for the
benefit of Lender only, to be applied to the sums secured by the Becurity Instrument; (ii) Lender wlll be
entitled to collect and recsive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
i3 to pay «iiRents due and unpaid to Lender upon Lender's written demand to the Tenant: (iv) Borrower
will ensure-ipat each Tenant pays all Rents dus to Lender and will take whatever action is necessary to
collect suci Pants if not paid to Lender: (v) unless Applicable Law provides otherwise, all Rents
collacted by Lanzer wilt be applied first to the aosts of taking contrel of and managing the Property and
collecting tha Renie-including, but not limited 10, reasonable attorneys' fees and costs, recelver's foas,
premiums on recaivar'shands, rapair and maintenance costs, ingurance pramiums, taxes,
assessments, and othe: ¢'iarges on the Property, and then to any other sums securad by this Security
Instrument; (vi) Lender,-<i any ludicially appolnted recelver, will be llable to account for only thoss Rents
actually received; and (vil) Lendarawill be entitied to have a receiver appointed to take possession of and
manage the Property and colleci the Rents and profits derived from the Property without any showing
as to the Inadequacy of the Properly as gecurity, :

(¢} Funds Paid by Lender. ¥ Rents are not sufficlent to cover the costs of taking control of
and managing the Property and of collsgr!: g tha Rents, any funds paid by Lendar for such purposes will
bacome indebtedness of Borrower to Lender<aaurad by this Securlty Instrument pursuant to Section 9.

{d) Limlitation on Collection of Rents. Sarrower may not coliect any of the Rents more than
one month in advance of the time whean the Rents bacoma due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrawer represents, warrants, covenants, and agrees
that Borrawer has not signed any prior assignment of thie Rents, will not make any further agsignment of
the Rents, and has not performad, and will not perform, a:iy uch that could prevent Lander from
exercising Its rights under this Security Instrument.

() Control and Maintenance of the Property. Uricss renvired by Applicable Law, Lender, or
a receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Praperty before or after giving notice of Default to Borrower, Howsvar, Lander, or a recelver
appointed under Applicable Law, may do so at any time when Borrower.ig I Dafaylt, subject to
Applicable Law.

(g) Additional Provisions. Any application of the Rents will not curs o waiva any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relleve-Horrawrer of Borrower's
obiigations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instruriesi are paid in
full.

11, Mortgage Insurance,

(a) Payment of Premiums: Substitution of Pollcy; Loss Reserve; Protection of Lander, If
Lender required Mortgage Insurance as a condition of making the Loan, Borrowsr will pay the premiums
required to maintain the Mortgage Insurance in effect, If Borrower wes raquirad to make separataly
designated payments toward the premiums for Martgage Insurance, and (i) the Mortgage Insurance
caverage required by Lender ceases for any reason to be avallable from the mortgage insurer that
praviously provided such insurance, or (ii) Lender determines in Its sole discretion that such m ﬂge
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Insurer is no longer eligible to provide the Mortgage Insuranca coverage required by Lender, Horrowar
will pay the premiums requirad to obtaln coverage substantially equivalent to the Mortgage Insurance
previously In effact, at a cost substantially equivalent to the.cost to Borrower of the Mottgage Insurance -
praviously In effect, from an alternate mortgage Insurer saiacted by Lender,

I substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue
to pay to Lender the amount of the separately designated payments that were due whan the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-
refundable logs reserve in lleu of Mortgage Insurance. Such loss reserve will be non-refundable, even
when the L.oan Is paid in full, and Lender will not be required to pay Borrower any Interest or earnings
on such loss reserve,

Larider will no longer require loss reserve payments If Mortgage Insurance coverage (in the
amount anu far the period that Lender requires) providad by an Insurer selected by Lender again
hecomes avaliziole, Is obtalned, and Lender requires separately designated payments toward the
preamiums for Morigage Insurance.

If Lencervenired Mortgage Insurance as a condition of making the Loan and Borrowear was
required to make separately designated payments toward the premiums for Mortgage (nsurance,
Borrower witl pay the pramiums required to maintain Mortgage Insurance in effact, or to provide a non-
refundable loss reserve,-uritil Lender's requirement for Mortgage Insurance ends In accordance with any
written agreement between Eorrowsr and Lender providing for such termination or until termination |s
required by Applicable Law. Netning in this Section 11 affects Borrower's obligation to pay Interest at
the Note rate,

(b) Mortgage Insurance Agreetnents. Mortgage Insurance reimburses Lender for certain
losses Lender may incur If Botrower dogs (1ot rapay the Loan as agreed, Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk-on all such insurance In force from time to time, and
may enter into agreements with other parties tha. share or madify their risk, or reduce losses, These
agreamants may require the mortgage insurer to mexe Payments using any source of funds that the
mortgage ingurer may have availabla (which may incluee fands obtained from Mottgage nsurance
premiums),

As a result of these agreements, Lender, another Inedrer, any rainsurer, any other entity, or any
affiliate of any of the foregolng, may receive (directly or indiresily) amaunts that derive from (or might be
characterized as) a portion of Borrower's paymants for Mortgage Ir surence, In exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses, Any such agisaments will nat; (i) affact the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Berawer to any refund; or
(iv) affect the rights Borrawer has, if any, with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 (12 U,S.C. § 4901 et 584.), as it may be atmunhdes from time to
time, or any additional or successor faderal lagislation or regulation that governs the sania subject
matter ("HPA'). These rights under the HPA may include the right to receive certain dissio-ures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarcs tarminated
automatically, and/or to recelve a refund of any Mortgags Insurance premiums that wara uraarmad gt
the time of such cancellation or termination.

12, Asslgnment and Application of Miscellaneous Proceeds; Forfaiture,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right
to raceive all Miscellaneous Procseds to Lender and agrees that such amounts will be paid to Lendar,

(b) Application of Miscellanaous Proceeds upon Damage to Propetty. If the Property is
damaged, any Miscallaneous Proceads wlll be applied to rastoration or repair of the Props Y, ar
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deems the restoration or repair to be aconomically feasible and Lender's sacurity will not be lessenad
by such restoration of repair. During such repair and restoration pariod, Lander will have tha tight to
hold such Miscsilaneous Proceeds untll Landar has had an opportunity to inspect the Property to ~ -
~ensure the work has been complated to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requiraments for parsons repairing the Property, including, but nat limited to,
licensing, bond, and insurance raquirements) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is completed, depanding on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower Is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly
to both. Uriess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on
such Misceiieneous Praceads, Lendar will not be raquired to pay Borrower any Interest or earnings on
such Misceilarwus Procaeds. If lender deems the restoration or repair not to be economically feasible
or Lender's sesuricy would be lessened by such restoration or repalr, the Miscellaneous Proceeds will
be applied to thewin securad by this Security Instrument, whether or not then due, with the axcess, If
any, paid to Borrower, 31ish Miscellansous Proceads will be applied in tha order that Partial Payments
ara applied In Saction 2{p).

(c) Application-ut Migcellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In tha event of g total taking, destruction, or loss In value of the Property, all of
the Miscellaneous Proceads willve annlied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if an!, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a "Partial
Devaluation”) where the fair market value ot the Property immediately before the Partial Devaluation is
aqual to or greater than the amount of the st:4s securad by this Security Instrument immediately before
the Partial Davaluation, a percentage of the Miscelianeous Proceads wil be applied to the sums
secured by this Securlty Instrument unless Borra ver and Lender otherwlse agree in writing. The
amount of the Miscellansous Progeeds that will be s) applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by & percentags caiculated by taking (1) the total amount of the
sums sacured immediately before the Partial Devaluation, any dividing it by (il) the fair market vaiue of
the Praperty immediately before the Partial Devaluation. Any’balance of the Miscellansous Proceeds
will be paid to Borrower,

In the event of a Partial Devaluation where the falr market Value of the Property immediately
before the Partial Davaluation Is lass than the amount of the sums securad immediately before the
Fartial Devaluation, all of the Miscellaneous Proceeds will be applied to the 2ums secured by this
Sacurity Instrument, whether or not the sums are then due, unless Borrower :nd Lender otherwise
agree In writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the'Misaollaneoys
Praceeds either to the sums secured by this Security Instrument, whether of not then du 3, 0r to
restoration or repalr of the Property, if Borrower (1) abandons the Property, of (i) fails to ress0nd to
Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as refined in the
next sentence) offers to settle a claim for damages. “Opposing Party" means the third party thei-owes
Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action.ii
regard to the Miscellaneous Proceads.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if
any action or proceeding begins, whether civil ot criminal, that, In Lender's judgment, could result In
forfeiture of the Property or other materlal impairment of Lander's interest In the Property or rights under
this Security Instrument. Borrower can cure such a Default and, if acceleration has occurrei{ tata
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as provided in Section 20, by causing the actlon or proceeding to be dismissed with a ruling that, in
Lander's judgment, precludes forfeiture of the Property or other matarial impairment of Lander's Interest
In the Property or rights under ¢

the proceeds of any awaid or claim for damages that are attributabls to the impairment of Lender's
Intarest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not
applled to restoration or rapair of the Praperty will be applied in the order that Partial Payments are
applied in Sectlon 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Securlty Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Beourity
Ingtrumer. Lender will not be required to commence proceedings agalnst any Successor in Interest of
Barrower, ur to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument, by reasan of any demand macde by the original Borrower or any Successors
in Intarast of Rorawer, Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's zcneptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounis iass than the amount then due, will not be & waiver of, or praclude the exercise
of, any right or remedy 4y Lendar.

14, Joint and Exveral Liabllity; Signatories; Successors and Assgigns Bound. Borrower's
obligations and liablility under this Sacurity Instrument will be Joint and several. However, any Borrower
who signs this Security Instrumant bt does not sign the Note: (a) signs this Security Instrument to
mortgage, grant, convey, and warr:nt such Borrower's interest In the Froperty under the terms of this
Security Instrument; (b) signs this Secirity Instrument to waive any applicable inchoats rights such as
dower and curtesy and any avallable hornasiead examptions; (c) signs this Security Instrument to
assign any Miscelianeous Proceads, Rents, 2= ather earnings from the Property to Lender; (d) is not
personally obligated to pay the sums dua undar tha-Note or this Sacurlty Instrument; and (&) agrees that
Lender and any other Borrower can agree to extond, madlify, forbear, or make any accommodations
with regard to the terms of the Note or this Security 'nsfrument without such Borrower’s consant and
without affecting such Borrower's obligations under thie Security Instrument.

Subject to the provisions of Section 19, any Succussurin Interest of Borrower who agauUmes
Borrowsr's obligations under this Security Instrument In writirig, end is approved by Lender, will obtair
all of Borrower's rights, obligations, and benefits under this Scdrity Instrument. Borrower will not be
released from Borrower’s obligations and liability under this Becurlly Inctrument unless Lender agraes to
such release in writing.

18, Loan Charges.

(a) Tax and Flood Determination Fees. Lendar may require Barrewarto pay (1) a one-time
charge for a real estate tax verlfication and/or reparting service used by Lander I'rconnection with this
Loan, and (1i) either (A) a ona-time charge for flood zone determination, certification, and tracking
sarvicas, or (B) 4 one-time charge for flood zone determination and certification saricer and
subsequent charges each time remappings or similar changes occur that reagonably migni affect such
determination or certificetion. Borrowar will also be responelble for the payment of any fees imposed by
the Federal Emergency Management Agency, or any successor agency, at any time duringthe Loan
term, In conhection with any flood zone determinations.

(b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security instrument, including: (i) reasonable attarneys’ fees and costs; {ii) property
inspection, valuation, madiation, and logs mitigation faes: and (i) other related fees.

(6) Permissibility of Fees. In ragard ta any other fees, the absenca of axpress aW
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this Security Instrument to charge a specific fee to Borrowsr should not be construed as a prohibition on
the charging of such fee, Lendar may not charge fees that are expressly prohibitad by this Security
Instrument or by Applicable Lew. .~~~ T T T

~ (d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally
interpreted so that the interast or other loan charges collectad or to be collected In connaction with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amount
nacessary to reduce the charge to the parmitted limlt, and (li) any surns already collected from Borrowear
which exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether ornot a prepayment charge Is provided for under the Note). To the extent permitted by
Applicadle Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute & waiver of any right of action Barrower might have arising out of such ovarcharge.

18. Nsuzes; Borrower's Physical Address. Al notices given by Borrower or Lender In
connection with thie-Sacurity Instrument must be in writing,

{a) Notices 1o Rorrower, Unless Applicable Law requires & diffarant method, any written
notice to Borrowar in ceiinaction with thig Security Instrument will be deemed ta have bean given to
Borrower when (1) mafles iy first class mall, or (il actually deliverad to Borrower's Notice Address (as
defined in Bection 16(c) below) ' eont by means other than first clags mall or Electronic Communication
(a8 defined in Section 16(b) kelow). Notica to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower raquired by this Security
Instrument is also required under Apglicaile Law, the Applicable Law requirement will safisfy the
corresponding requirement undsr this Secdrity Instrument,

(b) Electronic Notica to Borrower < Lniess another delivery method is requirad by Applicable
Law, Lender may provide notice to Barrower by e-mail or other slectronic communicatian ("Electronic
Communication”} if. (i) agreed to by Lender and Borrower in writing; (i) Borrowar has provided Lender
with Borrawer's e-mall of other elactronic address (""zlestronic Address"); (iil) Lender provides Borrower
with the option to receive notices by first clags mail or ky eiher hon-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise corrplisg with Applicable Law. Any notice to
Borrower sent by Electronic Communication In connection win thig Security Instrument will be deemed
to have been given to Borrower when sent unless Lander becsines 2ware that such notice | not
deliverad. If Lender bacomes aware that any notice sent by Electrnle Communication is not delivared,
Lender will resend such communication to Borrower by first class meil-ochy other non-Elactronic
Communication. Borrower mey withdraw the agreement to receive Electioria ommunications from
Lender at any time by providing written notice to Lender of Borower's withdrowal of such agraesment.

(¢) Barrower’s Notice Address. The address to which Lender wlll sardBorrower notice
(“Natice Address”) will ba the Property Address unless Borrower has dasignated-a diffarant address by
written notice to Lender, If Lender and Borrower have agreed that notice may be gien by Electronie
Communication, then Borrower may desighate an Electronic Address as Notice Addrese. Rorrower wil|
promptly notify Lender of Borrower's change of Notice Address, Ineluding any changes t¢ Borrower's
Elactranic Address if deslgnated as Notice Address. If Lender specifies a procadure for reparting
Borrower's change of Notice Address, then Borrower will report 2 change of Notice Address oily
thraugh that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by malling It by
first class mail to Lender's address stated in this Security Instrument unless Lender has designated
another addrass (including an Electranic Address) by notice to Borrower., Any notice in connection with

this Securlty Instrument will be daemad to have besn given to Lander only when actually r GWN
Initiala:v '
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Lender at Lender's designated address {(which may Include an Electronic Address). If any notice to
Lender required by this Securlty Instrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corresponding requirement under this Security Instrumant, - - .-
" " {e) Borrowers Physical Address. |n addition to the designated Notice Address, Borrowar will
provide Lender with the address where Borrower physically resides, If different from the Froperty
Address, and notify Lander whenever this addrass changes.

17. Governing Law; Severabillty; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of lllinois. Al rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. If any provision
of this Security Instrument or the Note conflicts with Applicable Law (1) such confilct will not affact other
provisions of this Sacurity Instrument or the Note that can be glven effect without the conflioting
provision, and (if) such conflicting provision, to the extent possible, will be conslderad modified to
comply witit Applicable Law. Applicable |aw might explicitly or impiicitly allow the parties to agres by
contract or it rictit be silent, but such silence should not be construed as a prohibition against
agreemant by connact. Any action required under this Security Instrument to be made in accordance
with Applicable Law-is i be made in accordance with the Applicable Law in effect at the time the action
is undertaken,

As used In this Security Instrument; (a) words in the gingular will mean and Include the plural
and vice versa, (b) the word 'm2y"-gives sole discretion without any obligation to taka any action; (c) any
reference to "Section” In this desument refers to Sections contained In this Security Instrument unless
otherwise noted; and (d) the headi gs and captions are Inserted for conveniance of reference and do
not define, limit, or describe the scope ar intant of this Security Instrument or any particular Section,
paragraph, or provisian,

18. Borrowar's Copy. One Borrowzmwil| be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneficial Intarest in Borrower, For purposes of this
Sectlon 19 only, “Interest in the Property” means any leaal or beneficlal interast in the Property,
including, but not limited to, those baneficial interests transfarred in a bond for deed, contract for deed,
Installment sales contract, or escrow agreement, the interi. of which is the transfer of title by Borrower to
a purchaser at a future date.

If all or any part of the Property or any Interast in the rroperty s sold or transferred (or If
Borrower is not a natural person and a beneficial interest in Borrov et Is #old or transferred) without
Lender's prior written consent, Lender may require immediate paymar =-full of all sums seoured by this
Security Instrument. However, Lender will not exercise this option if such exaraise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accelaration. The notice will
provide a period of not leas than 30 days from the date the notice |s given in acuardanaa with Section 16
within which Botrower must pay all sums secured by this Security instrument. If Borraw.r fails to pay
these sums prior to, or upan, the expiration of this period, Lender may invoke any remerias permittad by
this Securlty Instrument without further notice or demand on Borrower and will be entitled 1 sallect all
expenses Incurred in pursuing such remedies, including, but not limited to: (&) reasonable attoriays’
faes and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's [nterest in the Property and/or rights under this Secutity Instrument,

20. Borrower's Right to Relnstate the Loan after Accelsration, If Borrower meets certaln
conditions, Borrower will hava tha right to reinstate the Loan and have enforcement of this Securlty
Instrument discontinued at any time up to the later of (a) five days bhafore any foraclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borro

Initials:;
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to reinstate. This right to reinstate will not apply in the case of acceleration under Seation 19.

To reinstate the Loan, Botrower must satisfy al of the following conditions: (aa) pay Lender all

sums that then would be due under this Security Instrument and the Note as If no acealeration had
‘oceurrad; (bb) cure any Default of any othar covenants or agraements under this Security Instrumeant or
the Note; (cc) pay all expenses incurred in anforcing this Security nstrument or the Nots, including, but
not limited to: (i) reasonable attorneys' faes and costs; (i) propsrty inspection and valuation fees; and
(ir) other fees incurred to protect Lender's Interest in the Property and/ot rights under this Becurity
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender's interest In the Property and/or rights under this Becurity Instrument or the Note, and Borrower's
obligation to pay the sums secured by this Securtity Instrument or the Note, will continue unchanged.

L ander may require that Borrower pay such reinstatement sums and axpenses In one ar more
of the following forms, as selected by Lender: (@aa) cash; (bbb) monay order; (cac) certifled check,
bank check, treasurer's check, or cashiar's check, provided any such check is drawn upon an Institution
whose deposits <a insurad by a U.S. faderal agency, instrumentality, or entity; or (ddd) Electronle Fung
Transfer. Upcn S0rcwer's reinstatement of the Loan, this Security Instrument and obligations secured
by this Security Insirurient will remain fully effective as if no acceleration had occurrad.

21, Bale of Nele, The Note or a partial interast in the Note, together with this Security
Instrument, may be sold-ur otherwise transferred ofe or more times, Upon such a sale or other transfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22, Loan Servicer. Lender mey take any action permitted under this Securlty Instrument
thraugh the Loan Servicer or anotherzatiotized representative, such as a sub-servicer, Borrowar
understands that the Loan Servicer or alnar authorizad representative of Lender has the right and
authority to take any such action,

The Loan Servicer may change one or mare times during the term of the Note, The Loan
Servicer may or may nat be the holder af the Now. The Loan Setvicer has the right and authority to:
(8) collect Periodic Payments and any other amounts dus under the Note and this Sacurity Instrument:
(b) perform any other rortgage loan servicing obligaticnsand (c) exercise any rights under tha Note,
this Security Instrument, and Applicable Law on behalf of Lerdar. |f ihere is a change of the Loan
Servicer, Barrower will ba given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments shouls e made, and any other information
RESPA and other Applicable Law require In connaction with a notise o fransfer of servicing,

23. Notice of Grievance, Untll Barrower or Lender has notifize-the other party (in accordance
with Section 16) of an allegad breach and afforded the other party a reasunable periad after the giving
of such notica to take corractive action, neither Borrower nor Lender may coinmenae, join, or be jolnad
to any judiciaf action (either as an individual litigant or a member of & class) that () arises from the
other party's actions pursuant to this Security Instrument or the Note, or (b) allagas that the other party
has breached any provision of this Security Instrument or the Note. IF Applicable Lew provides & time
perlod that must elapse before certain action can be taken, that time period will be deersad o be
reasonable for purposes of this Section 23. The notice of Defauit given to Borrower pursusintto Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed tr-catisfy
the notice and opportunity to take corrective action proviglons of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Saction 24 (1) “Environmental Law” means any Applicable
Laws where the Property s located that relate to health, safety, or enviranmental protaction; (i)
*Hazardous Substances” include (A) those substances defined as toxic ar hazardous substances,
poliutants, or wastes by Environmental Law, and (B) the following substances: gasolipe, karos

Initials;
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other flammable or toxic petroleurn products, toxic pesticidas and herbicldes, volatile solvents, materials
containing asbestos or formaldehyde, corroslve materials or agents, and radioactive materials; (i)
“Environmental Cleanup" includes any response action, remedial action, or remaval action, as defined in
Environmental Law; and (iv) an 'Environmental Condition” means a condition that can cause, contribute
to, or otharwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borrower will hot cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Praperty. Borrowar will not do, nor allow anyone else to do,
anything affacting the Property that, (i) violates Environmental Law; (if) creates an Environmental
Condition; or (ill) dus to the presence, use, or release of a Hazardous Substance, creates a condition
that adversaly affects or could adversely affect the valua of the Property, The preceding two sentences
will not‘appty.to the presence, use, or storage on the Froperty of small quantities of Hazardous
Substances that are generally recognlzed to be appropriate to narmal rasidential uses and to
maintenance «tha Praperty (including, but not fimited ta, hazardous substances In consumer products),

(¢) Neotiess; Remedlal Actions. Borrower will promptly give Lender written notice of: (I} any
Investigation, claim,-deirand, lawsult, or other action by any govermmental ar regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knavviadge: (i) any Environmental Condition, including but not limited to, any
spilling, leaking, dischargs, ralesss, or threat of release of any Hazardous Substance; and (lii) any
condition caused by the presense, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower l3arns, ot Is notified by any governmental o regulatory authority or
any private party, that any removal i cinar remediation of any Hazardous Substance affecting the
Property is necesaary, Borrower will prairatiy take all necessary remedial actions in accordance with
Environmental Law, Nothing in this Securitynetrument will create any obligation on Lender for an
Environmental Cleanup.

25, Electronic Note Signed with Borr¢wer's Electronic Signature. If the Note evidencing
the dabt for this Loan is electronic, Borrower acknoviiedioes and represents to Lender that Borrower: (a)
expressly consanted and intanded to sign the electronis Note using an Electronic Signature adopted by
Borrower (“Bortower's Electronic Signature") instead of signir.c.a paper Note with Borrower's written pen
and Ink signature; (b) did not withdraw Borrower's express ceneent to sign the electronic Note using
Borrower's Electronlc Signature; (¢) understood that by slgning the elactronic Note using Borrower's
Electronic Signature, Borrower promised to pay the dabt evidencer| by ha electronic Note In
accordance with its terms; and (<) sighed the elactronic Note with Barrowar's Electronic Signature with
the intent and understanding that by daing so, Borrower promised to pay ine.dabt evidencad by the
alactranic Note in accordance with Its terms.

NON-UNIFORM COVENANTS. Bortrower and Lander furthar covenan' und agree as follows:

26. Acceleration; Remadies.

(a) Notice of Default. Lender will glve a notice of Default to Borrower priotogesaleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises
ite right under Section 19 unless Applicable Law provides otherwise. The nofice will speciiy, i, addition
to any other information required by Applicable Law: (1) the Default; (ii) the action required to 6 the
Default; (i) a date, not less than 30 days (or as otherwlse specified by Applicable Law) from the date
the natice Is given to Borrower, by which the Default must be curad; (iv) that fallure to cure the Dafault
on ar before the date specified in the notice may result in acesleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to
reinstate after acceleration; and (vi} Borrower's right to deny in the foreclosure proceeding Wnce

1A
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of a Default or to assert any other defense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foraclosure; Expanses. Ifthe Default is not cured on or before the date
speclfiad in the notice, Lender may require immediate paymant in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security [nstrument by Judicial
proceading. Lender will be entitled to callact all expenses incurred in pursuing the remadies provided in
this Section 28, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
Inspection and valuation fees; and (ifi) other fees incurred to protect Lender's interest In the Property
and/or rights under this Security Instrument,

27. Release. Upon payment of &ll sums secured by this Security (nstrument, Lander will
release this Security Instrument. Borrower will pay any racordation costs associated with such
release. Lender may charge Borrower a fae for releasing this Security Instrument, but only if the fee is
paid to a thiid party for services renderad and the charging of the fee is parmitied under Applicable Law.

28. Placemant of Collateral Protection Insuranca. Unless Borrower provides Lander with
evidence of the imaurance coverage raquired by Borrower's agraemant with Lender, Lander may
purchase insuranset Borrower's expense to protect Lender's interests in Barrowar's collateral. This
insurance may, but nasd not, protect Borrowar's interests. The coverage that Lender purchases may
not pay any claim that Por'ower makes or any claim that Is made against Borrower in connection with
the collateral. Borrowersiay later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Berover has obtalned Insurance as required by Borrower's and Lender's
agreement. If Lender purchases ihstrance for the collateral, Borrower will be regponsible for the costs
of that Insurance, including interest/and'any other charges Lendar may impose In connection with the
placement of the insurance, untll tha efiective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added o Sorrowsr's total outstanding balance or obligation, The
costs of the insurance may be more than tiecost of insurance Borrower may be able to obtain on lis
own.

Inltials:\[ /% ; ';

ILLINOtS--Single Family--Fannle Mae/Fraddie Mag UNIFORM INSTRUMENT fo}'nf 3014 D7/2021
ILCVMINSI Page 18 of 19
Aaurlly.com Data |12 FRRVDKR




2413002085 Page: 20 of 20

UNOFFICIAL COPY

Loan No: 0124000108

BY SIGNI ELOW, Barrowar accepts and agreas to the tarms and covanants contained in
this Sacurity (nst nt and in any Rider signed by Borrower and recordad with it,

\[ (Seal)
APRIAN R PIECHA -Borrower
Slateof 1,

County of __ 00K

§

§
This Ingtiumant was acknowledged before me on ;ﬁqx
PIECHA.,

[Seal]

'- . by ADRIAN R

Notary Public

N O
Printed Nama)

My commission expires: L &ﬁ |2QQ2:5

Loan Orlginator Organization: BJV FINANCIAL SERVICES, INC, D/B/A FORUM MORTGAGE
BANCORP NMLSR ID; 143978

Individual Loan Originator: ANNA GALEK CARRCZZA NMLSR ID: 230638
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