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This Instrument Prepared By:
Sarah Brandi

1800 W. LARCHMONT AVE
CHICAGO ILLINOIS 60613

Adicer Recording Return To:
Guaranteed Rate Affinity, LLC
ATTN: FINAL DOCS

1806 W. Cuyler Ave Suite 1W
Chicago, Il 60613

Loan Number: 2489633516

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 101398218007369764 MERS Phone: 888-679-6377
DEFINITEONS

Words used in multiple sections of this document 2 ¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, [6, 19, 24, and 25. Cerlain rules
regarding the usage of words used in this document are (lso provided m Section 17

Parties -

(A) "Borrewer"is Maximillian K Page, as trustee of the iuximillian K Page Trust dated 1/27/23

currently residing at 1731 JENKS ST, EVANSTON, ILLINOIS 60201

Borrower is the morlgagor under this Security ins(rument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Eender is a DELAWARE LIMITED LIABILITY COMPANY organized and existing v nder the laws of
DELAWARE . Lender's address 1s 1800 WEST LARCHMOM I AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i aciing solcly
a5 a nomince for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Sccurity Instrument.
MERS is organized and existing under the laws of Delaware, and bas an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Documents

(D) "Note"means the promissory note dated May 7, 2024 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's
wrilten pen and ink signaturu or {ii} electronic form, using Borrower' s adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (1.8, $ 550,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regutar monthly payments and to pay the debt
in full not later than  June 1, 2054
(E) "Riders" means all Riders to this Security Imtrumt,nt that are signed by Borrower. All such Riders are
incorporated inde and deemed to be = part of this Securily Instrument. The following Riders are (o be sigoed by
Borrower [cheli cox as applicable]:

[] Adjustabic Paiz Rider [7] Condominium Rider
[] I-4 Family Kicer {] Planned tUnit Development Rider
[] Second Home Rirer X1 Other(s) [specify]:
Revocable Trust Rider, Fixed Interest Rate Rider

(F) "Security Instrumient" means this docurnert, which is dated May 7, 2024 » together
with all Riders lo this document.

Additional Pefinitions

(G) "Applieable Law" means all controlling applicable feaeraf state, and local statutes, regulations, ordinances,

and administrative rules and orders (that have the effect of law) asvell as all apphcablc final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means 24.2ues, focs, asscssments, and other charges
that are imposed on Borrower or the Property by a condominivm associatiedl, homecowners association, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any othe! aaount secured by this Security
Tnstrument on he date it is due; (i) a breach of any representation, warranty, coverant, obligation, or agrecment in
this Sccurily Instrument; (i) any materially faise, mislcading, or inaccurate informalion or statement (o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Barrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a% desribed n Section
8; or (iv) any action or proceeding described in Scction 12(e).

{J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated Yy check, draft,
or similar paper instrument, which is initiated (hrough an electronic terminal, telephonic instrument, Corwuter, or
magnetic tape so as lo order, instruct, or authorize a financial institution to debit or credit an account. Sush term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of cornmunicating with such financial institution, wire transfers, and
automaled clearinghouse transfers.

(K) “Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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{I) "E-SIGN"means the Electronic Signatures in Global and National Comumerce Act {15 U.5.C. § 7001 ef seg. ),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subjecl matter,

(M) "Escrow Ttems" means: (i) taxes and assessments and other ifems that can attain priority over this Security
Tnstrument as a lien or encumbrance on the Property; {it) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower lo Lender in lisu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
recjuires that they be escrowed beginning at Loan closing or at any time during Lhe Loan term.

(N} "Loun" means the debt obligation cvidenced by the Note, plus inlerest, any prepayment charges, cosls,
expenses, and lale charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loun Srivicer” means the entity that has the contractual right io receive Borrower's Periodic Payments and
any other paymens made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancoss ¥iroceeds™ mcans any compensation, seftlement, award of damages, or proceeds paid by any
third party (other (hair-irserance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: i) condcmnalion or other taking of all or any part of the Property; (i) conveyance in
Ticu of condemnation; or (iv)anisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance"sweans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any p~ymient by Borrower, other than a volunlary prepayment permitted under the
WNote, which is less than a [ull outstanding Periodic Payment,

(S} "Periodic Payment” means the regulurly scheduled amount duc for (i) principal and interest under the Notc,
plus {ii} any amounls under Section 3.

(T) "Property" means the properly described belory under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or duc Borrowsr in connection with the lcase, usc, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Bstate Scttlement Procedurcs /et (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may o#/amended from time 1o time, or any additional or
successor federal legislation or regulation that governs the same subjest piatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to » " federally related mortgage loan” even if
the Loan docs not qualily as a “federally reluted mortgage loan" under RESTA.

(W) "Successor in Interest of Borrower" means any party that has taken ttle to'the Property, whether or nol that
party has assued Borrower' s obligations under the Note and/or this Security Lrsiziment.

() "UETA" means the Uniform Electronic Transactions Act, or a similar act recegnizing the validity of clecironic
informalion, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverhs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Instrument sceures (o Lender (i) the repayment of the Loan, and all renewals, exlensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Burrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Muame of Recording Jurisdiction]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 05-34-415-013-0000

which currently has the address of 1731 JENKS ST
[Street]
EVANSTON , Hlinois 60201 {"Property Address™);
[City] |Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH aif e improvements now or subsequently erected on the property, ncluding replacements
and additions to the improveménts on such property, all property rights, including, without limitation, all casemenls,
appurlenances, royalties, mineral rights, oil or gas righls or profits, water rights, and fixtures now or subsequently
a part of the property. All of the fatenoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS kolds enly legal title 1o the interests granted by Borrower in this Security
Instrumeni, but, if necessary (o comply with faw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: 1o exercise any or ali of those interests, including, but not limited to, the right to foreclosc
and sell the Property; and (o take any action requi/ed of Lender including, but not limited to, releasing and canccling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVINANMTS, AND AGREES that: (i) Borrower lawfully owns
and posscsses the Property conveyed in this Security Instrumedtin [ee simple or awfully has the right to use and
oceupy the Property under a easchold estate; (ii) Borrower has ey, ht to morteage, grant, and convey the Property
or Borrower' s leasehold interest in the Praperty; and (iii) the Property ss dnencumbered, and not subject 1o any other
ownership interesl in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the tille Lo the Property and covenants and agrees to defend the titls 10 the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lean closing,

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal ase with limited variations and
non-uniforrn covenants that reflect specific Ifinois state requirements to constitute a 1niform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltcins, Prepayment Charges, and Late Charges. Rarrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charpes and late charges due under the
Note, and any other amounts due under this Security Instrument. Paymenls due under the Note and this Zocurily
Instrument must be made in U,S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sceurity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; {(b) money order; (¢} certificd check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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any such check is drawn upon an institution whose depusits are insured by a U.S. federal agency, instrumentality,
or entity; or (d} Electronic Fund Transfer.

Payments are deemed reecived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discrelion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sccurity Instrament or performing the covenants
and agreements secured by this Security [nstrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Scetion 2. Lender is not obligated to accept any Partial
Payments or te’eoply any Parlial Payments at the time such payments are accepted, and also is not obligated to pay
interest on stchwaapplied funds. Lender may hold such npapplied funds until Borrower makes payment sufficient to
cover a full Periodic-Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
i Borrower does 1ot miake such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with ks Sestion 2 or return them to Borrower. If not applied earlier, Partial Payments will be eredited
against the total amount-dos”ander the Loan in calculating the amount due in comnection with any forcclosure
proveeding, payoff request, Joan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waived of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Pai'tial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, suh payment will be applied to each Periodic Payment in the order m which
it became dve, beginning with the oldest ou'standing Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow ltems. If alf outstanding Periodic Payments then due arc paid in
full, any payment amounts remaining may be applied v late charges and o any amounts then due under this Sceurily
Instrument. If all sums then due under the Nole and this Sccusity Instrument are paid in fisll, any remaining payment
amount may be applied, in Lender's solc discretion, to a fittur2 Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a paymenl from Borrower in the amount o one or more Periodic Payments and the amount
of any late charge due for a dclinquent Periodic Payment, the paymer. iy be applied Lo the delinquent payment and
the latc charge.

When applying payments, Lender will apply such payments in accordzice,wilh Applicable Law.

(¢} Volantary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurarce proceeds, or Miscellancous
Proceeds to principal duc under the Note will not extend or postpone the due datz, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrov ermvst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of 12ede 1a provide for
payment of amounts duc for all Escrow Jtems (the " Funds"). The amount of the F unds required to be pard each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inveless of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this cbligation in wriling. Lender may waive this obligation for any Escrow ltem at any time. In (he event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Iteins subject to the
waiver. If Lender has waived the requitement to pay Lender the Funds for any or all Escrow Items, Lender may
require J3orrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %rDocMagic

Farm 3014 D7/2021
Page 5 of 18




2413002197 Page: 7 of 25

UNOFFICIAL COPY

Borrower's obligation to make such tiely payments and to provide proof of payment is decmed (o be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Tlems directly pursuant
to a waiver, and Borrower fails Lo pay timely the amount due for an Escrow llem, Lender may cxercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by piving a notice in accordance with Scction 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in soch amouats, that are fhen required under this Seclion 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
lime, collect and hold Funds in an amount up to, but not in excess of, (he maxinum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fundswill be held in an institution whose deposits arc insured by a U.S. federal agency, instrumentality,
or entity (inCludiny Lender, if Lender is an institution whosc deposils are so insured) or m any I ederal Tome Loan
Bank. Lender witl spply the Funds Lo pay the Escrow Ttems no later than the time specified wnder RESPA. Lender
may not charge Botzow/és for: (i) holding and applying the Funds; (i) anoually analyzing the escrow account; or (iii)
verifying the Escrow 1tums, unless Lender pays Borrower interest on (he Funds and Applicable Law permils Lender
to make such a churge, Uitess Lender and Borrower agree in wriling or Applicable Law requires interest to be paid
on the Funds, Lender will no? by’ required to pay Borrower any interest or carnings on (he Funds. Lender will give
to Borrower, without charge, @ annnal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dieficisucy of Funds, In accordance with RESPA, if therc is 4 surplus of Funds
held in escrow, T.ender will account to Borrewer for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the turplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in escréw, Lender will notify Borrower and Borrower will pay to Lender
the amount ncuessary to make up the shortage or deficicney in accordance with RESPA.

Upon payment in full of all sums secured by tiis Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrow:r aiy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, ascessments, charges, fines, and impositions attribulable
to the Property which have priority or may attain priority over this Security Instrument, (b} leasehold paymenis or
ground rents on the Property, if any, and (¢) Community Associziyzn Dues, Fees, and Assessments, if any. If uny
of these ilems are Fserow liems, Borrower will pay them in the manae! provided in Section 3.

Borrower must promptly discharge any lien that has priority or may »#in priority over this Security Instrument
unless Borrower: {aa) agrces in writing to the paymenl of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing under such agreement; {bb) contests the licn in good faith by,
or defends against cnforcement of the lien in, lepal proceedings which Lender deiermines, in 115 sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, oy! only untit such proceedings
arc concluded; or (ce) sccures from the holder of the lien an agreement salisfactory to Lender that subordinates the
licn 1o this Security Instrument (collectively, the "Required Actions™). If Lender determines thal any part of the
Properly is subject to & lien that has priority or may attain priority over this Security Instrument a 1d Borrower has
not aken any of the Required Actions in regard o such lien, Lender may give Borrower a noticc tderinving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the licn or 1ake ons oo more of the
Required Actions.

5. Property [nsurance,

(a} Tmsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limiled to, earthquakes, winds, and floods, for which Lender requires insurance.
Rorrower must maintain the lypes of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to {he preceding sentences can change doring the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unteasonably.

(b} Failure to Maintain Insurancc. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless rcquired by Applicable Law, Lender is under no obligation to advance
premivms for, or to seek fo reinstate, any prior Iapsed coverage obtained by Borrower. Lender is under ne obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Liability and might provide greater or lesser coverage than was
previously in eizct, bul not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any aouts disbursed by Tender for costs associated with retnstating Borrower's insurance policy or with
placing new insurases under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These aiuezntawilk bear interest at the Noke rate trom the date of disbursement and will be payable, with
such interest, upon notice-tenin Lender to Borrower requesting payment.

(c) Insurance Policies Al insurance policics required by Lender and rencwals of such policies: (i) will be
subject to Lender' s right to disejsprove such policies; (ii) must include a standard mortgage clause; and (ii1) must name
Lender as mortgagee and/or as an {dd'ticaul loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Botrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
ol, the Property, such policy must include a (tandard mortgage clause and must nume Lender as mortgagee and/or
as an additional Joss payee.

{0} Proof of Loss; Application of Praceeds: 't the event of loss, Borrower must give prompt notice to the
insurance carricr and Lender. Lender may make proof i toss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underfying insurance was tequired by Lender, will be applied to restoration or TCpHIT
of the Property, if Lender deems the restoration or repair to b reonomically feasible and determines that Lender's
sceurily will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse 7o the insurance proceeds any initial amounts
{hal are necessary to begin Lhe repair or restoration, subject to any resfrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold ucrinsurance proceeds until Lender has
had an opporhmity to inspect such Property to cnsure the work has been complercd to Lender's satisfaction (which
may include satistying Lender's minimum cligibility requirements for persons repiting the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such/inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynient or in a scrics of progress
paymenls as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repuiring or restoring the Property, or payable jointly to both. Lender il o be required
{0 pay Borrawer any interest or earnings on such insurance proceeds unless Lender and Borrower agzee n writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borriwcr will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securcd by this Securily lnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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{¢) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliaie, and settle any available insurance claim and related matters. If Borrower doces not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and sellle
the claim. The 30-day period will begin when the nolice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights 1o any insurance
procceds in an amount not o exceed the amounls unpaid under the Note and this Security Instrument, and (i} any
ofher of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under ali
insurance policies covering the Property, to the extent that such rights arc applicable (o the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly 1o Lender without the nced 1o include Borrower as #n additional loss payce. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securii; Yostrument, whether or not then due.

6. Oceupancy. Borrower must occupy, establish, and use the Property as Borrower' sprincipal residence within
60 days afier thic sxecution of this Sccurity Instrument and must continge to occupy the Property as Borrower's
principal residence v at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bewsrersenably withheld, or uniess extenuating circumstances exist that are beyond Borrower's
conirol,

7. Preservation, Maiatenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair (he Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proper‘y, Barrower must maintain the Property in order to prevent the Properly from
deteriorating or decreasing in valuc déc to #s condition. Unless Lender determines pursuant to Scction 5 that repair
or restoralion is not economically feasibll:, Borrower will promptly repair the Property if damaged to avoid forther
deterioration or damage.

Tf insurance or condempation proceeds are pard % Lender in connection with damage to, or the laking of, the
Property, Borruwer will be responsible for repairirg vi restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the fepairs and restoration in a single payment or in a series of
progress payments as the worl is completed, depending onfhecize of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Lesw Lender may make such disbursemnents directly to
Borrower, (o the person repairing or restoring the Property,.or-payable jointly lo both. If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Prepeity, Borrower remains obligated to complelc
such repair or restoration.

Lender may make reasonable cnlries upon and inspections of the Prapeity. Tf Lender bhas reasonable cause,
Lender may inspect the interior of lhe improverments on the Property. Lenasr wili give Borrower notice at the time
of or priox to such an interior inspection specifying such reasonable causc.

8, Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persens or entities acting al Borrower's direction or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements o Lender {or failzc o provide Lender with
material information) in conncetion with the Loan, including, but not Hmited to, overstaling Sorrpwer’s income ot
asscls, understating or failing lo provide documecntation of Borrower's debt obligations -cud inbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence..

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements Contained
in this Security Instrument; (ii) there is a Jegal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Sceurity Instrament (such as a proceeding in bankruptcy, probae, for
copdemnation or forfeilure, for enforcement of a lien that has priority or may attain priority over Lhis Security
Instrument, or to enlorce laws or regulations); or (ifi) Lender reasonably believes that Borrower has abandoned the-
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest m the
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Property and/or rights under this Security Instrument, including protecting and/or assessing Lhe value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priorily or may attain priority over this Security Instrument; (II) appearing in court; and
(111} paying: (A) reasonable attorneys fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for {he purpose of protecting Lender's inlerest in the Property and/or rights under this Sccurity Instrument,
inctuding its secured position in a bankruptey proceeding, Securing the Property includes, but is not limiled to,
exterior and inlcrier inspections of tbe Properly, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining waler {fom pipes, eliminating building or other code violations or
dangerous conditions, and having tilities turned on or off. Although Lender may take action vnder this Section 9,

Lender is not required 1o do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Scclion 9,

(b) Avoiring Forcclosure; Mitigating Losscs. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mey tale reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 16, oktaining credit reports, title reposts, tifle insurance, property valuations, subordination
agreements, and third-puriy approvals. Borrower authorizes and consents to these actions. Any costs associaled with
such loss mitigation activitics inay be paid by Lender and recovered from Borrower as described below in Section 9(¢),
unless prohibited by Applicablic Law.

{c) Additional Amourts Secured. Any amounts disburscd by Lender under this Section 9 will becorne
additional debt of Borrower securcit by his Security Instrument. These amounts may bear interest at the Nole rate
from the date of disbursement and will ba.nayable, with such interest, upon notice from Lender to Borrower
reguesting payment.

{) Leasehold Terms. If this Secunity Istrument is on a leasshold, Borrower will comply with all the
provisions of the lease. Borrower will not surrend'cr fhe deasehold estate and intercsts conveyed or termivate or cancel
the ground lease. Borrower will not, without the expiss written consent of Lender, alter or amend the ground lease.
Tf Borrower acquires fee title to the Property, the leasehoia and the fec fide will not merpe unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncopditionally assigning and transferring to Lender
any Rents, regardless of to whom the Reuts are payable. Borrower aulng iz2s Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rece’ve the Rents until (i) Lender has given
Borrower notice of Defaukt pursuant to Section 26, and (i) Lender has giver.nobec (o the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ar’ vy ignment for additional security
only.

(b) Notice of Default. To the exlent permitted by Applicable Law, il Lence. gives notice of Default to
Borrower: (i) all Rents reccived by Borrower must be held by Borrower as trustee for thetbonetfit of Lender only, 1o
be applied to the sums sccured by the Security Instrument; (ii) Leader will be entitled to collectana receive all of the
Rents; (iii) Borrower agrees to instruct each Tenanl that Tenant is to pay all Rents due and ungaiy 2o Lender upon
Lender's wrilten demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents dv< te Lender and
will take whatever action is necessary 10 collect such Rents if nof paid to Lender; (v) unless Applicable Lav. provides
otherwise, all Rents collected by Lender will be applied first Lo the costs of taking control of and maiagzng the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appoinled receiver, will be lable (o account for only those Rents actually received; and (vil) Lender will be entitled
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lo have a receiver appointed to lake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as 1o the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking conlrol of and managing
the Property and of collecting the Rents, any (unds paid by Lender for such purposes will become indebtedness of
Borrower fo Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Bortower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, cxeept for secority or similar deposits.

{¢) No Other Assignment of Rents. Borrower represenls, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from cxurcising its rights under this Security
Instrument,

{f) Contiol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wider<ypplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
aller giving notice o¥ Defaull to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do se at any time wher Borrower is in Default, subject to Applicable Law.

(2) Additionsl Pievisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lener, This Section 10 does not relicve Borrower of Borrower's obligations under Section
6.

This Section 10 will lerivinate when all the sums securcd by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Sulstitvtion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condilion of maling \he Loan, Borrower will pay the premiurns required to maintan the
Morlgage Insucance in effect. If Borrower wagreouired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Tnsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (it} Lender delermines m its sole
discretion that such morigage insurer is no longer cligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to chtain coverage substantially equivalent (o the Morigage
Insurance previously in effect, at a cost substantially equivalene *o the cost to Borrower of the Mortgage Insurance
previously in eflect, {rom an alternatc mortgage insurer selected Uy Lender.

If substantially equivalent Mortgage Insurance coverage is not availsole, Borrower will continue to pay to Lender
{he amount of the separately designated payments that were due when the fasurance coverage ceased to be in effect.
Lender will accept, usc, and retain these payments as a non-refundable lossaesurve in lieu of Mortgage Insurance.
Such Joss rescrve will be non-refundable, even when the Loan is paid in full, .and Zender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer requirc loss reserve payments if Mortgage Insurance coviraze (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designaled payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments tloward the premiums for Mortgage Insurance, Borrower wiil-pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; witil Lender's
requirement for Mortgage Insurance ends in accordance with any wrillen agreement between Borrower and Lender
providing for such termination or watil termination is required by Applicable Law. Nothing in this Scction 1 affects
Borrower' s obligation (o pay interest at the Notc rate.

(b) Murtgage Insurance Agreements. Mortgage Insurance reimburses Lender for cerlain losses Lender may
incur il Borrower does not Tepay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or
coverage.
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Morlgage insurers evaluate their (otal risk on all such insurance in force from time to time, and may cnler into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements may requirc the
morlgage insurer to make paymenis using any source of funds that the morlgage insurer may bave available (which
may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, another insuter, any reiosurer, any other enlity, or any afliliate of any
of the foregoing, may receive (dircetly or indivectly) amounts that derive from (or might be characterized as) 4 portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Barrower has agreed to pay for Morigage
Tnsurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (1)
entifle Borrower (o any refund; or (iv} aflect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time (o time,
or any additiondl.or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the 1fPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Morlgage Insurincz:-to have the Mortgage Tnsurance lerminated automatically, and/or (o receive a refund of any
Mortgage Insurance {rimiums that were upearned at the time of such cancellation or termination.

12. Assignmenv-zed-Application of Miscellaneous Proceeds; Forfciture,

(1) Assignment or-Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Procecds 1o Lradr and agrees that such amounis will be paid to Lender.

{b) Application of Miscetlaneous Procecds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be apylie L to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be Jessened by such restoration or repair. During such
repair and restoralion period, Lender will havc the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity o inspect the Property to cnsire the work has been completed lo Lender's satisfaction (which may
include satisfying Lender's minimum cligibility seqyitsments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremen’s) provided that such inspection must be undertaken promply.
Lender may pay for the repairs und restoration in a single isbursement or in a series of progress payioents as the work
is completed, depending or the size of the repair or restoration, the terms of (he repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such/dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botl. Thdess Lender and Borrower agree in wriling or
Applicable Law requires interest to be paid on such Misccllancous £1oceeds, Lender will not be required (o pay
Borrower any interest or earnings on such Miscellancous Proceeds. 11 Fender deems the restoration of repair not fo
be economically feasible or Lender's securily would be Jessencd by such rusioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wiethe: or not then duc, with the excess,
if any, paid to Borcower. Such Miscellaneous Proceeds will be applied in the order ¢hat Partial Paymenls are applied
in Section 2(b).

(¢) Application of MisecHancous Proceeds upon Condcmmation, Destruetioy, or Leoss in Value of the
Property. In the cvenl of a total taking, destruction, or loss in value of the Property, :li of the Misceilancous
Procceds will be applied to the sums secured by this Security Tnstrument, whether or not then duc, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partiel "evaluation”}
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grzater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peicestage of
the Miscellaneous Procceds will be applied to the sums scoured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Misecllancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i1) the fair market value
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of the Property immediately hefore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrowcer.

Tn the event of a Partial Devaluation where the fatr market value of the Property immedialely before the Partial
Devaluation is less than the amount of the sums secured inmmediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums sccured by this Security Instrunent, whether or not the sums are
then due, unless Borrower and Lender olherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proeceds cither Lo the
sums secured by this Security Instrument, whether or not then due, or to restoration ar repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower (hat the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means lhe third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a Tight of acticivin regard to the Miscellancous Proceeds.

{e) Procucding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins ~whether civil or eriminal, {hat, in Lender's judgment, could result in forfeiture of the Property
or other material isxpeicment of Lender's interest in the Property or rights under (his Security Instrument, Borcower
can cure such a Defaulte. if acceleration has occurred, reinstate as provided in Section 20, by causing éhe aclion
or proceeding to be dismisses with a ruling that, in Lender's judgment, precludes forfeilure of the Property or other
malerial impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to-Tender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in (he Praperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or‘repaiz-of the Property will be applied in the order that Partial Payments are
applicd in Section 2(b).

13. Borrower Not Released; Forbear:ne: by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be refeased from liability veder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security nstrument. Lender will not be required fo
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
olherwise modify amortization of the sums secured by tiie Szcurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising any right
or remedy including, without timitation, Lender' s acceplance o1 payzoents from third persons, entitics, or Successors
in Intercst of Borrower or in amounts less than the amount then due, /wii not be a waiver of] or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigius Round. Borrower's obligations and
liability under this Sceurily Instrument will be joint and scveral. However, any Dorrower who signs this Sceurity
[nstrument but does not sign the Note: {a) signs this Sccurity hasirument lo mortgase, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) cigrs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honiestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earsings frora the Property to Lender;
(d) is not personally obligated to pay the sums duc under the Note or this Security Tnstrument; and {c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatior.s with regard io
the terms of the Note or this Security Instrument without such Borrower's consenl and withov slfecting such
Borrower's obligations under this Sccurity Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes IRorower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and bencfits under this Secority Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument umless Lender agrees to such release in writing.
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15. Loan Charges.

{2) Tax and Flood Determination Fees. Lender may tequire Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in conneetion with this Loan, and (ii) either (A) a
ane-time charge for flood zone determination, cerlilication, and tracking services, or (B)  one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
(hat reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any [ees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loun tertn, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for scrvices
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Tostrument, including;: (i) reasonable aftorneys' fees and cosls; (ii) property inspection, valuation, mediation,
and loss mitigziion fees; and (fii) other related fees.

{¢) Peérnissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrursent to clarzea specific fee to Borrower should not be consirued as a prohibition on the charging of such fee.
Lender may not cizis-fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

(d} Savings Claxso 71 Applicable Law sets maximum foan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in conncelion with the Loan exceed the permitted limits,
then (i) any such loan charge il be reduced by the amount necessary 1o reduce the charge to the permitted limit, and
(i1} any sums-already collecteid irom Borrower which exceeded permitted limils will be refouded to Borrower. Lender
may choose (o make this refund by rodicing the principal owed under the Note or by making a dircel payment to
Borrower. If a refund reduces principat, the-zaduction will be treated as a partial prepayment withoul any prepayment
charge (whether or not a prepayment chatge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceplance of any such refitod made by dircet paymenl 1o Borrower will constituie a waiver of any
right of action Borrower might have arising out of surh overcharge.

16. Netices; Boxrower's Physical Address. &' notices given by Borrower or Lender in conneclion with this
Securily lnstrament must be in wriling.

(a) Notices to Borrower. Unless Applicable Law e=quizes a different method, any wrillen notice lo Borrower
in connection with this Security Tnstrument will be deemed o lve been given to Borrower when (1} mailed by first
class mail, or (ii} actually delivered to Borrower’ s Notice Address+az defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as detmeid o Section 16(b) below). Notice to any one
Borrower will constitute notice to alt Borrowers unless Applicable Lav _expressly requires otherwise. 1F any notice
lo Borrower required by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity instrument.

() FElectronic Notice to Borrower. Unless another delivery method is requured by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic vommunication ("Elzetronic Communication”) if: (i)
agreed (0 by Lender and Borrower in writing; (i) Borrower has provided Iender with Borrower's ¢-mail or other
electronic address ("Flectronic Address"); (iii) Lender provides Borrower with the optioh 10 receive notices by first
class mail or by other non-Elcctronic Communication instead of by Electronic Communiczion, and (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communizaton in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: bucomes awarc
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuiication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non Elicironic
Conmmunication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Elecironic Communication, then Borrower may designate an
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Blectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedurc for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
10 Lender's address stated in this Security Insirument unless Lender has designated another address (including an
Rlectronic Address) by notice to Borrower. Any notice in connection with this Sceurily Instrament will be deemed
to have been given to Lender only when actuatly received by Lender at Lender's designated address (which may
include an Electronic Address), If any notice to Lender required by this Security Tnstrument is also required under
Applicable Law, the Applicable Law requirement wifl satisfy the corresponding requircment under this Security
Instrument.

() Borrswer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notily Lender
whenever this addrzas changes.

17. Governing Yiaw; Severability; Rules of Constraction, This Security Instrument is governed by federal
law and the law of tue-Sinic, of Tlinois. All rights and obfigations conlained in this Security Instrument arc subject
to any requirements and miafions of Applicable Law. If any provision of this Security Instrument or the Note
conllicts with Applicable Laws i) such conflict will nol affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comy ly ##th Applicable Law. Applicable Law might explicilly or implicilly allow the
partics to agree by contract or it might be sitent, but such silence should not be construed as 4 prohibition against
agrecment by contract. Any action require ] uncer this Sccurity Instrument to be made in accordance with Applicable
Law is io be made in accordance with the Appiicible Law in elfect at the time the action is underlaken.

As used in this Security Insirument; (a) words 'n the singufar will mean and include the plural and vice versa;
(b} he word "may” gives sole discretion without any sbligation to take any action; (c) any reference to "Section” in
{his documnent refers to Scelions contained in this Sceurily Instrument unless otherwise noted; and (d) the headings
and captions are inserled for convenience of relerence ana dn rot define, limit, or describe the seope or mtent of this
Security Tnstrument or any particular Scclion, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given onc cary of the Note and of this Sccurity Instrument.

19. Transfer of the Property or a Beneficial Tnterest in Borsoster. For purposes of this Scetion 19 oaly,
"Interest in the Property” means any lepal or beneficial interest in the I’ operty, including, bul not limited to, those
benedicial interests transforred in a bond for deed, contract for deed, installmeat sales conlract, or €scrow agresment,
{he intent of which is (he (ransfer of title by Burrower 1o a purchaser at a fuure dae.

If all or any part of (he Property or any Interest in the Property is sold or tcansferred (o if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lepder's prior writtcn consent,
Tender may require immediate payment in full of all sums securcd by this Security Instrument. However, Lender will
not cxercise (his option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The Gotiwe will provide a
period of not less than 30 days from the date the notice is given in accordance with Seclion 16 wihia /hich Borrower
must pay all sums secured by this Security Tastrument. [ Borrower fails to pay these sums prior 4, 5r upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withoat further
notice or demand on Borrower and will be entitled to collect all cxpenses incurred i pursiing such rernedies,
including, but not limited to: (a) reasonable attorneys' fecs and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Sceurity Instrument.

20. Borrower's Right to Reinstate the Loau after Acceleration. If Borrower meels certain conditions,
Borrower will have {he right to reinstate the Loan and have enforcernent of this Security Instrument discontinued at
any time up to the later of () five days before any forcclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to remstate will not apply
in the case of acecleration under Section 19.

To reinstate the Loarn, Borrower must satisfy all of the following conditions: (aa) pay Lender all surns that then
would be duc under this Security Instrument and the Note as il no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instruroent or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, bul not lirited to: (i) reasonable attorneys' fees and costs;
{id) property inspection and valuation fees; and (iif) other foes incurred to protect Lender's interest in Lthe Property
and/or rights under this Security Instrument or the Note; and (dd} ake such action as I.ender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Torcower's obligation to pay the sums sceured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemnent sums and expenses in 0ne or more ofthe following
forms, as sefectod by Lender: (aaa) cash; {bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check; provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrument=iity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrumiest and obligations secured by this Security Instrument will remain fully effective as if no
acceteration had occarrad

21. Sale of Note. Whe Mote or a partial interest in the Note, together with this Sceurily [nstrument, may be sold
or otherwise transferred onc of viore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Securily Instrument-will convey to Lender's successors and assigns.

22. Loan Servicer. Lender 11av tzke any action permiited under this Security Instrumcnt through the Loan
Servicer or apolher authorized representativa. such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lencer hus the right and authority to take any such action.

'Ihe Loan Scrvicer may change onc or mare times during the term of the Note. The Loan Servieer may or may
not be the holder of the Note. The Loan Servicer Yas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this SecuriZTastrument; (b) perform any other morigage loan servicing
obligations; and {c) exercise any rights under the Note, fiis Security Instrument, and Applicable Law on behalf of
Lender. Tfthere is a change of the Loan Servicer, Borrower wilk be given written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which payments should be made, and any other
information RESPA and other Applicable Law require in connéetion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notfisd<he other party (in accordance with Section
i6) of an alleged breach and afforded the other parly a reasonable perod after the giving of such notice to take
correclive action, neither Borrower nor Lender may commence, join, or be jined to any judicial action {cither as an
individual litigant or a member of a class) thut (a) arises from the other pasty’s‘actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Sceurily Instrumeant or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this Section 23. The notice’or Diefanlt given to Borrowcer
pursuailt to Section 26(a) and the notice of acceleration given to Borrower pursuant to Seztion 19 will be deemed Lo
satisfy the potice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Scetion 24: (i) "Environmental Law" means any Applicabic Zaws where the
Property is located that relate to bealth, safety, or environmental protection; (i) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law, (nd (13} the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iif) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
1o, or otherwisc trigger an Environmental Cleanup.

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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(h) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the prescnce, use,
disposal, storage, or release of any Havardous Substances, or threalen to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (1) violates
Environmental Law; (ii) creales an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affeets or could adversely affect the value of the Property.
The preceding two sentences will not apply lo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) amy
Pnvironmental Condition, including but not limited Lo, any spilling, leaking, discharge, release, or threat of release
of any Hazardoes Substance; and (iii) any condition causcd by the presence, use, or releasc of a Hazardous Substance
that adversely aficets the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any psivaie party, that any removal or other remediation of any Huzardous Substance affecting the
Property is necessary, Borrewer will prowptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this SecoritInstrument will creale any obligation on Lender for an Environmental Cleanup.

5. Electronic Note Sigaed with Borrower's Elcetronic Signature, If the Nole evidencing the debt for this
Loan is electronic, Borrower-soknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Not2 viirg an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instcad of signing a paper'Notewith Borrower's written pen and ink signature; (b) did not withdraw
Borrower's cxpress consent to sign the eledtromie Note using Borrower's Electronic Signature; (¢) understood that by
signing the clectronic Note using Borrower's Elecironic Signature, Borrower promised (o pay the debt evidenced by
the electronic Note in accordance with ils terms, and.(d) signed the clectronic Mote with Borrower's Electronic
Signature with the intent and understanding that by <ising so, Borrower promised to pay the debt evidenced by the
clectromic Note in accordance with ils lerms.

NON-UNIFORM COVENANTS. Borrower and Leudey further covenant and agree as follows:

26, Acceleration; Remedics.

{a) Notice of Default. Lender will give a notice ol Default/to<Borrower prior to acceleration following
Borrower's Default, except that such notice of Defuult will not be sent w'ien Lender cxercises its right under Section
19 unless Applicable Law provides otherwisc. The notice will specify, 1 aditiiun lo any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Defau't: (%) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Forrower, by which the Dofaull must
be cured; (iv} that failure to cure the Default on or before the date specified in the poties may resull in acceleration
of the sums securcd by this Security Instrument, foreclosure by judicial procecding end sale of the Property; (v)
Borrower's tight to reinstate after acceleration; and (vi) Borrower's right to deny in the foeclosure proceeding the
existence of a Default or to assert any other defense of Borrower to aceeleration and foreclostie,

() Acceleration; Forcclosure; Expenses. If the Default is not cured on or before the detc specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procceding. Lender will be entitled (o Collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) (easonable
attorncys' fees and costs; {ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) f{ﬂocMagic
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27. Release. Upon payment of all sums secured by this Security lustrument, Lender will releasc this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrcement with Lender, T.ender may purchase insurance at Borrower's
expenst Lo protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence Lhat Borrower has obtaincd insurance as reguired by Borrower's and
Lender's agreement. LT Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, Zecluding interest and any other charges Lender may tmpose in connection with the placement of the
insurance, udtil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrows's lotal owtstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowsr 4y be able to obtain on its own.

BY SICNING BELOW/ Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.
PP i

rm
A
!
:
4
(é&
. il NP
- =,

“fhaximilian{} Page TRUSTEE OF  -Borroveer
The Maximiflian K Page Trust dated January

27, 2023
Wilness Witness
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[Space Below This Line For Acknowledgment)

Stac of  JLLINOIS )
) 88,
County of _COOK )

I G@W\l A{\’\Q Cﬂ\{t‘)gf Ao (_]. lo Cin, cartify that

{here g%ve narme of officer and his official 1itle)

Maximilian K.Page

(name of grantor, At if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to beo'ilic same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person’ and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposcs therein set forth.

Drated: May 7, 2024

Bt € o TSt it

RRIE ANNE GROELLER
Dfficial Seal

4 Motary Public - Seate of |ltnois
¥ yuy Commission Expires Mar 26, 2025 b

rSignature of officgr)

CA

G

(Seal)

Loan Qri inator:(gllatthew_}{ennedy, NMLSR ID 218030
Loan Ongmator rganization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647

ILEINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % OocMagic
Form 3014 07/2021
Page 18 of 18




2413002197 Page: 20 of 25

UNOFFICIAL COPY

Loan Number: 2499633516

Date: May 7, 2024

Property Address: 1731 JENKS ST
EVANSTON, ILLINOIS 80201

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #: 05-34-415-013-0000

+ DocMagic
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LEGAL DESCRIPTION

Qrder No.: 24GST2053805K

For APN/Parcel ID(s): 05-34-415-013-0000

LOT 8 IN BLOCK 28 IN C. L. JENK'S RESUBDIVISION OF BLOCKS 27, 28, 32, 33 AND 37 IN NORTH
EVANSTON, IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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MIN: 101398219007368764 Loan Number: 2499633516

FIXED INTEREST RATE RIDER

Daic: May 7, 2024
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Maximilian K Page

THIS TIXED INTEREST RATE RIDER is made this  7th  day of May, 2024
and is igeersorated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") (0 secure repayment of the Borrower's fixed rate promissary note {the "Note™) in favor of
GUARANTEED RATE AFFINITY, LLC.
{the "Lender"). The < urity Instrument encumbcrs (he property morc specifically described in the Security
Instrument and located ar:

1731 JENKS ST, EVANSTON, ILLINOIS 60201
[Property Address]

ADDITIONAL COVENANTS. [n aidition fo the covenants and agreements made in the Security
Tnstrument, Borrower and Lender 1urther covenant and agree as follows:

A. Definition {( D ) "Note" of the Sepurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note signed by-the Borrower and dated May 7, 2024
The Note states that Borrower owes Lender FIVE HUINDIRED FIFTY THOUSAND AND 00/100

Dollags (U.S. § 550,000.00 )
plug interest. Borrower has promised to pay this debt in regular Periodic Paymeits and to pay the debt in
full not later than June 1, 2054 at the 7atr. of 7.300 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinants contained in this Fixed
Interest Rate Rider.

Ca
iR
Y ha (Seal)

Makimilian K Pak, TRUSTEE OFBorrower
The Maximillian K Page Trust dated
January 27, 2023

ILLINOIS FIXED INTEREST RATE RIDER ) ;
ILFIRRDR 08/14/22 » DocMagic
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) SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 2489633516
DEFINITIONS USED 1:-THIS RIDER

{A) "Revocable Trust." Tnz Maximillian K Page Trust dated January 27, 2023

{(B) "Revocable Trust Trustees,”  Muaxirnian K Page
trustee(s) of the Revocable Trust.

(C} "Revoeable Trust Settlor(s)."  Maximilian /< Fage
seltlor(s) of the Revocable Trust signing below.

(D) "Lender. GUARANTEED RATE AFFINITY, LLC._ A "DELAWARE LIMITED LIABILITY
COMPANY .

(B) "Security Instrument.” The Mortgage, Deed of Trust, Sccurity Decd o Becurity Agreement and any
riders thereto of the same dale as (his Rider given to secure the Notc to the Londzt of the same date and
covering Lhe Property (as defined below).

(F} "Property." The property described in the Security Instrument and located at.

1731 JENKS ST, EVANSTON, ILLINOIS 60201
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 7th  day of May, 2024 ,
and is incorporated into and shail be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the vovenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Scttlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER 2 -
VRTR2ZRDR 10/05/22 Page 1 of 3 v DocMagic
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Sceurity Instrument shall refer to
the Revocable Trust Trustec(s), the Revocable Trust Scitfor(s), and the Revocable Trust, jointly and
scverally. Fach party signing this Rider below (whether by accepting and agreeing to the terms and covenanis
conlained herein and agreeing to be bound thereby, or both) covenants and agrees tbat, whether or not such
party is named as "Borrower™ on the first page of the Sccurity Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Sccurity Jnsirument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party werenamed as "Borrower”
in the Security Insirument.

BY SIGNLW BELOW, the Revocable Trust Truslee(s) accepts and agrees to the terms and covenants
contained i this Revocable Trust Rider.

it

|

(OO
A
;T %‘Jé’”ﬂ o
£ ] WA (Seal)
_Magimilian K ﬁagé‘ﬁ TRUSTEE  -Rarrower
OF The Maximilliar: K Page Trust deted

January 27, 2023

REVOCABLE TRUST RIDER - ,
IVRTRZRDR 10/05/22 Page 2 of 3 w DocMagic
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenanls confained in this Revocable Trust Rider and agrees Lo be bound thereby.

Aﬂ'
{
i, |
A B R
M A
P EL?A&P/ e
P {Seal) {Seal)
N Maximilian KiPage Revocahle Trost Seittor Revocable Trust Settlor
A4 (Seal) (Scal)
Revocable Trust Settlor Revoealile Trost Scitlor
ozal) {Seal)
Revocable Trust Satilur Revocable Trust Settler
REVOCABLE TRUST RIDER + DocMagic
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