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When recorded, retusn to:
Carrington Mortgage Services, LLC
ATTN: Records Management

1600 South Douglass Road, #400
Suites 110 & 200-A

Anaheim, CA 92806

This instrument was prepared by:

Kathy Bowman

Camrington Mortgage Services, LLC

1600 South Douglass Road, Suites 100 &
200-A

Anaheim, CA 97296

317-712-5690

Elevation Title BL 2700072

Title Order No.: EL2400093
Escrow No.: EL 2400093
LOAN #: 2404057961

[Space ~lree This Line For Recording Data]

FHA Case No.

MOF (GAGE 138-2230800-703-203B

| MIN_1006037-3001000583-8
MERS PHONE #: 1-886-670-6377

DEFINITIONS

Words used in muiltiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15,74, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16. -

Parties

(A) “Borrower”is JODY WILLIAMS, MARRIED WOMAN

cumently residing at 6250 West 129th Place, Palos Heights, Il 60463,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Carrington Mortgage Services, LLC .

W
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LOAN #: 2404057961
Lender is a Limited Liability Company, onganized and existing
under the laws of Delaware. Lender's address is 1600 South Dguglass Road, Suites
100 & 200-A, Attn: Lending Division, Anahelm, CA 92806,
The term “Lender” includes any successors and assigns of Lender.
(C)"MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Hlint, MI 48501-2026, tel. (838) 679-MERS.

Documents

(D) "Note” mea:.s bhe promissory note dated May 1, 2024, and signed by each Borrower who Is legally
obligated for the dekb-under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) elec'ionic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal obiiration of each Barrower who signed the Nate to pay Lender
THREE HUNDRED FOURT=EN THOUSAND ONE HUNDRED FIVE AND NO/00* * * £t ¥ x4 # s tassassasanss
HouwprpadseErbeaacar=at Dollars (U.S. $314,105.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this debt in<e¢ular monthly payments and to pay the debt in full not later than June 1, 2054.
(&) “Rlders” means ali Riders ¢ (nis Security Instrurent that are signed by Borrower. All such Ridars are incorporaied
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as a&plicable]
Adjustable Rate Rider [ Condoniniuth Rider  [J Planned Unit Development Rider
(] Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is datud May 1, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law™ means all controlling applicable federal, state, arid-iocal statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of Jaw) as well as all appliczivie final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duez. fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeow:i.s association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amount scciiied by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligatizi;, or agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consext. or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or {iv) any iction or proceeding
drarrihad in Raction 11(e).

(J) “Electronic FundTransfer” means any transfer of funds, other than a transaction originated by cliez«.draft, or similar
paper instrument, which is initiated through an electronic tarminal, telephonic instrument, computer, or (naunefic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, btt iz not limited
to, point-of-sale franslers, automated teller machine transactions, transfers initiated by telephone or other electronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfars.

{K) “Electronlc Signature” means an “Electronic Signature” as defined in E-SIGN.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to fime, or any applicable additional or successor legislation that governs the same subject matter.
{M) “Escrow Hems™ means: (a) taxes and assessments and other items which ¢an attain priority over this Security instrument
as a lien or encumbrance on the Property; (b) leaseheld payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and {rl) Martnane Ineriranne nreminme 4o ha naid by | andar to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.
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LOAN #: 2404057961
(N) “Loan” means the debt abligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and afl sums due under this Security Instrument, plus interest.
{0} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer.
(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (if) condemnation or other taking of all ar any part of the Property; (iii) conveyance in lisu of condemnation; or
(iv) misrepresentations of, or cmissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance” Metis insumnss proicting nonacr Ggano: o nonpdymion of, or Dotault on, the Loan.
(R} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than ¢ full outstanding Periodic Payment.
(S) “Periodic Payrient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{11) any amounts uncer secuon 3.
(T) “Property” means in¢ property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(U) “Rents” means all arcunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Proberty by a partv other tiiar. Barrower.
(V) “RESPA" means the Real/csate Setttement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R.Fart 1024), as they may be amended from time to time, or any additiona! or successor
federal Iegisiation or regulatlon that Jov erns the same subject matter, When used in thls Security Instrument, “RESPX
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not qualify as a “federally retated mortgage loar” under RESFA.

(W) “Secretary” means the Secretary of the Uni*tad States Department of Housing and Urban Development or his designee.
{X) “Successor in Interest of Borrower” mears any party that has taken title to the Property, whether or not that party
has assumed Borrower's opligations under the Mewd-Grdior this SaCUItY mavuinoin

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaymerit'o* the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the performance of Borrower's covenai’s and agreements under this Security Instrument and
the Note. For this purpose, Barrower mortgages, granis, conveys, ard wsarrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assians of MERS, with power of sale, the following
described property lagated in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART KERFUF AS "EXHIBIT A",
APN #: 29*-31-403-019-0000

which currently has the address of 1634 Burr Oak Rd, Homewood [Street] [City]

IHinois 60430 (“Property Address™); and Borrower releases and waives all rights under and by virtue of the

[Zip Code]
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LOAN #: 2404057961
TOGETHER WITH all the improvements now or subseguently erected on the property, including replacements and
additions to the improvements on such property, ali property rights, including, without limitation, all easements, appur-
tenances, froyalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrumeant as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Bomrower in this Security Instrument, but, if necessary
t~ comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercisa any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.
BORROWER HEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower iawiuily owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawtully has the right to use and occupy the
Property under: leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest iv/the Property; and (iii} the Property Is unencumbered, and not subiect to any other ownership interest
in the Property, except ‘or encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownersnin interests of record as of Loan closing.

THIS SECURITY INSTRUNENT combines uniform covenants for nationat use with limited variations and non-unitorm
covenants that reflect specific 1iii iois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowerand i.ender covenant and agree as iviiows:

1. Payment of Principal, Interest, Escizw Iltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late changésdue under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and thicS<curity Instrument must be made In U.S. currency. If any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payment; duc: under the Note and this Security Instrument be made in
one or more of the following forme, as selacted by Lender; [y cach; (b) money ordar; () certified check, bank chack,
treasurer's check, or cashier's check, provided any such checls is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or (d) Electroric Fund Transfer.

Payments are deemed received by Lender whan received at thg !Cration designated in the Note or at such other
iocation as may be designaied by Lender in accordance wiin ihe noilce pravisions in Seciion 15, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future agains! Lenrer will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Inst:v:ent or performing the covenants and
agreements secLred by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept ana eitlier apply or hold in suspense
Partial Pavmants in its snla discration in accordance with this Section 2 1 ender is not phligated *2.accant any Partial Pay-
menis or 1o apply any Partial Payments at the fime such payments are accepied, and also is 1 ot oi ficated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymeni swfizient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Luar.. If Borrower does
iR Nane SUch & payinent within a reasonabie period of time, Lendet will either apply such funds in accoidance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the wotal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient te bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to ha paid by Lender to the Secretary or the monthly charne by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount ot any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow Items (the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender alt notices or invoices of amounts to be paid under this Section 3.

(b) Payme.:t of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writino:ender may walve this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay direrdy when and where poyobls, the ameunts due for any Escrow ltems subject ta the waiver. If Lender
has waived the requireriert to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of thise items within such time period as Lender may require. Borrower’s obligation to make
such timely payments and io provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Boriov er is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for & Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrowsr will be obligated to repay tu Le.nzar any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Sectior 15; Jpon such withdrawal, Borrowar must pay to Lender all Funds for such
Escrow Items, and in such amounts, that areihan required under this Section 3.

(¢) Amount of Funds; Application of Funidr. Txcept as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amaunt up to, but not in2xnass of, tha maximum ameunt a lender can require undor RESPA,
Lender will gstimate the amount of Funds due in acccrdan~= with Applicable Law.

The Funds will be held In an institution whose deposils are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits e so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than ie/(me specified undsr NLCMA- Lander may not charge
Borrower for: (i) holding and applying the Funds; (i) annually anziy=ing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicad'e Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requir:s-nterest to be pald on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RES.2, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Bortower's Patioaic Fayrient is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Z: cicw Iterns. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to [ énder the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in fult of all sums secured by this Security Instrument, or an earlier time if raquired by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impgsitions attributable to
the Property which have priority or may attain priority over this Security instrument, (b) leasehold pevments or ground
rerts on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If anyt ¢/ these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable fo Lender, but
only so long as Borrower Is petforming under such agreement; (bb) contests the lien in geod faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in ils sole discretion, operate to prevent the enforce-
ment of the lian while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may atlain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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LOAN #: 2404057961
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take ane or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requ'iad 'nsurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
07, Oi" 0 Seek {0 ielijsiate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or a-10unt of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage . ender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not pruiest Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and«mi jht provide greater or lesser coverage than was previously in eftect, but not exceeding
the coverage required under Sccion 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurmnce that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Bor.ower’s insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and will bs puyable, with such interest, upon notice from Lender to Borrower request-
ing payment.

(¢} Insurance Paolicles. All insurance paolicieseauired by Lender and renewals of such palicies: (i) will be sub-
ject to Lender’s right to disapprove such policies; (i) must.include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an additional loss payes. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Barrower will promptly give 12 tender proof of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, nui otherviss required by Lender, for damage ‘o, or destruction of,
the Property, such policy must include a standard mortgage cla:sz-and must name Lender as morigagee and/or as
an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, 3crrewer must give prompt notice to the Insurance
carrier and Lender, Lender may make proof of loss if not made promptiy by Porvower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratian or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines tha( L ender's security will not be lessened
by such restoration of repair.

If the Property is to be repaired or restored, Lender will disburse from the insureiize nroceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable  Lender. During the subse-
quent repair and restoration peried, Lender will have the right to hold such insurance procceds.until Lender has had an
opportunity 1o inspect such Property 1o ensure the work has been completed to Lender's satisfactic » fwhich may mclude
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, includiny, %yt not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken piorintly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymeats as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whax-er Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires othenvize, Feag for nublic
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such resloiation or repalr, the insurance proceeds wili be applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order

that Partial Payments are applisd in Section 2(b). \53
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and setile any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carier has offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance praceeds in an amount not to exceed
the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower’s rights {other than the right
to any refund of unearned premiums paid by Borrower) undar all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or ssttles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or
fo pay amounts urpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupacy. Borower must occupy, establish, and use the Property as Borower's principal residenca within 60 days
after the execution of tis Security Instrument and must continue to occupy the Property as Borrower's principal residence for
at least one year after the: date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2) Lerae) determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist whicti 2. beyond Borrower’s control,

7 Preservation, Maititer.anrze, and Protection of the Property; Inspections. Borrower will not destroy, damage, ar
impair the Property, allow the Prups.rtv to deteriorate, or commit waste on the Property. Borrower must maintain the Property
in order to prevent the Property-fium deteriorating or dacreasing in value due to its condition. Unless Lender determines
pursuant fo Section 5 that repair or rastrretion is not economically feasible, Borrower will promptly repair the Froperty if
damaged to avoid further deterioration o damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to the Property, Barrower will
be responsible for repairing or restoring the Fiopaity only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in-a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair at rostaration, the terms of the repair agreement, and whether Bomrower
is in Default on the Loan. Lender may make such displrsemants directly to Bormower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or ¢ andemnation proceeds are net sufficient to repair or restore the
Property, Borrower remains obligated to compléte such repair £i vestoration,

If condemnation proceeds are paid in connaction with the t=«ig of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amaounts, and then
to payment of principal. Any application of the proceeds to the principat shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Froperiy. !f Lender has reasonable cause, Lender
may inspect the interior of the improvemnents on the Property. Lender will give 3orov.er notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Bormrower's Loan Application. Borrower will be in Default if, during the Lo2:2pplication process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge ci-consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lende: with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or casets, understating or failing
io provide documentation of Borower's debt obligations and liabilities, and misrepresenting Bon ower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security Instrumzn.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements cuntained in this
Secutity Instrument; (ii) thera is a legal proceeding or government order that might significantly affect Leraer's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probats, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws ar
regulations); or (jli) Lender reasonably believes that Bormower has abandoned the Property, then Lender may do and pay for
whatever is reascnable or appropriate to protect Lender’s interest in the Property andfor rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: () paying any sums secured by a lien that has priority or may aliain priority over this
Security Instrument; (1) appearing in court; and (i) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incumed for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or cbligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unlass required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be naid by Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by
Applicable Law;

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower se.urd by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and w'« b> payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Temis: this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surieriier the leasehold estate and interests conveyed or tarminate or cancel the ground lease.
Borrower will not, withou! the ey orr.ss written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leassiiold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Asslgnment of Rents. To the zxtent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party {“Tenant"), ‘Jomower is unconditionally assigning and transterring to Lender any Rents,
regardless of to whom the Rents are payabic. Semmower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Ezi7ovier will receive the Rents until {i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender nas Given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment ¢ nd not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Apy licatle Law, if Lender gives notice of Default to Borrowaer: (i) all
Rents received by Borrower must be held by Borrower as trus’ex for the benefit of Lender anly, to be applied to the sums
secured by the Security Instrument; (ji} Lender will be entitlea s zollect and receive all of the Rents; (jii) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due and unpzicia Lender upon Lender’s written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents due to l.erier and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Applicable Law provides 2therwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Property and criiccting the Rents, including, but not limited
to, reasonable attormeys’ fees and costs, receivar's fees, premiums on rece.ver's Londs, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, andnizn to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appainted receiver, will be liable ¢ 2<count for only those Rents actually
received; and (vii) Lender will be entitled to have a receiver appointed to take possessizi oi and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequicy of the Property as security.

(c) Funds Paid by Lender. It the Rents are not sufficient to cover the costs of taking cont=al of and managing the
Propertly and of collecting the Rents, any funds paid by Lender for such purposes will become inde siedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Bomower may not collect any of the Rents more than ¢/ie/maonth in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Bornvwer has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily Instrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appainted
under Applicable Law, is not obligated to enter upon, take contro of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender. -

(b) Application of Miscellaneous Proceads upan Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security wilt not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to heid such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property fo ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibifity requirements for persons repairing the Property, including, but not limited lo, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the rooa'r ar restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Barrower, to the person repairing or restoring the Property, or payable
jointly to both. Untess Le nder and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lenrenwill not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
I Lender deems the reswr.iion or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Misceianzous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, i\ any, paid to Borrower. Such Misceltaneous Proceeds will be applied in the order that
Partial Payments are applied in-Gection 2(b).

(¢) Application of Miscellaneo s ’rmceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction.‘or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrur ient, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partial taking, destructicn, i loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately befurs-the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediatv Lefore the Partial Devaluation, a parcentage of the Miscellaneous
Proceeds will be applied to the sums secured by this S zcurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that w'il be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by-t7aing (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the fair mzivet value of the Property immediately before the Partial
Devaluation. Any balance of the Miscsllaneous Proceeds will be /2 to Bormower.

In the event of a Partial Devaluation where the fair market value of it Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befora 1he-Partial Pevaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whciher or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settiement of Claims. Lender is authorized to collect and apply the Misr=ilanecus Proceeds either fo the sums
secured by this Security Instrument, whether or not then due, or fo restoration or repair of 412 Property, if Borrower (j} abandaons
the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies P woveer that the Opposing Party (as
defined in the next sentence) offers {o setle a claim for damages. “Opposing Party” means the iivird party that owes Bomower
the Miscellaneous Proceeds or the party against whom Bormower has a right of action in regard £ the Miscellaneous Proceeds.

{&) Proceeding Affecling Lender’s Interest In the Property. Borrower will be in Defau't if 21y action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Fiopert; or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower ca:i cure such a Default
and, if acceleration has occurmed, reinstate as provided in Section 19, by causing the action or proceediig 1o be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairmen? of Lender's
interest in the Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required 1o commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors

W
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in Interest of Barrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts Jess than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liabllity; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c} signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such B ravier's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the riovisions of Section 18, any Successor in Interest of Borrower who assumes Borrowsr's cbligations
under this Security Iistument in writing, and is approved by Lender, will obtain all of Borrower's rights, abfigations, and
benefits under this Seciimir Instrument. Barrower will not be released from Borrower’s obligations and liability under this
Security Instrument unlese { ender agrees to such release in writing.

14, Loan Charges.

{a) Tax and Flood Deterrurnation Fees. Lender may require Borrower to pay either {A) a one-time charge for flood
zone determination, certificatics:, and tracking services, or (B) a one-time charge for flood zone determination and cer-
tification services and subsequent clar,es.each time remappings or similar changes occur that reasonably might atfect
such determination or certification. Borrwer will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any §ucce ssor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. \f permitted under Apgiirable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Dafault to pratect Lende: s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) roperty inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permnissibility of Fees. Lender may collect fees aid cliarges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrumenu </ by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan ¢haras, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection win ihe Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce th: charge to the permitted limit, and (ji} any sums
already collected from Borrower which exceeded permitted limits will be refundzdto Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a di: 3¢t payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent permiurna by Applicable Law, Borrower's accep-
tance of any such refund made by direct payrment to Bomower will constitute a waivar #i any right of action Borrower might
have arising out of such overcharge. ,

15. Nofices; Borrower’s Physical Address. All notices given by Borrower or Lender iri connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notie to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) tiai'ed Qv first class mail,
or (ii) actually delivered to Borrower’s Notice Address (as defined in Section 15(c) below) if sent by riens other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Nofice to any one Bomrcwe: will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower (ecaired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the comresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery methodis required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Bormower’s e-mail or other electronic address (“Electronic
Address™; (iif) L.ender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice o
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication to Bamower by first class
mail or by other non-Electronic Communication. Berrower may withdraw the agreement to receive Electronic Communica-
tions trom Lender at any ime by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice {(“Notice Address”) will
be the Property Address unless Borrowsr has designated a different address by written notice fo Lender. If Lender
and Bomower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electranic Address as Notice Address. Botrower will promptly notify Lender of Borrower’s change of Notice Address,
ingluding any changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mai to Lender’s
address stated 2. this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrows.. Any notice in connection with this Security Instrument wili be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {(which may include an Electronic Address). [f any
notice to Lender required Ly this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the cones:onding requirement under this Security instrument.

{e) Borrower’s Physica’ address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower piys cally resides, if different from the Property Address, and nofify Lender whenever this
address changes.

16. Govemning Law; Severabili'y; 3¢":as of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights und chligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If <iny L rovision of this Security instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisioris of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ji) such conflicting -Gvision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly <c iinolicitly allow the parties to agree by contract ar it might be silent,
but such silence should not be construed as a prohibifion acainst agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applic able Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singularwill mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligafion to take an~a<ton; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otheraiza nated; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or desciibz *he scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy of the Note ana of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. For pu:pzsas of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but nor imited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, or escrov agrzement, the intent of which is
the transter of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Pomower is not a natural
person and a beneficial inlerest in Borrower is sold or fransferred) without Lender's prior writen onsent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Leiiuer vl not exercise this
opfion if such exercise is prohibited by Applicable Law.

if Lender exercisas this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upan, the expiration of this pericd,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: {(a) reason-
able attorneys’' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property andfor rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan afler Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
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future, o (iii) reinstatement will adversely affect the priority of the lien created by this Securily Instrument. This right to
reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by !Zaniler: (aaa} cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or cashier’s
check, provided anv-zuch check is drawn upon an institution whose deposits are insured by a U.8. federal agency, instru-
mentality, or entity; o7 (a1id) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations securer oy, this Security Instrument will remain fully effective as if no acceleration had eccurred.

20. Sale of Note. 1iie ote or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one ur e times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will corivey to Lender's successors and assigns.

21. Loan Servicer. Lenderr.iay take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representativi;, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or moi2 times during the ferm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Service:h75 the right and authority to; (a) collect Periodic Payments and any other
amounts due under the Note and this Security-"sirument; {b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Secuity Instrument, and Applicable Law on behalf of Lender. lf therais a
change of the Loan Servicer, Borrower will be given w ritten_notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments' should be made, and any other information RESPA and other
Applicable Law reguire in connection with a notice of transi2r-4f servicing.

22. Notice of Grievance. Until Borrower or Lender has rictified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reasonable par'od after the giving of such notica to take corrective
action, neither Borrower nor Lender may commence, join, or be joled to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party’s act.ons pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision ot this Sscarity Instrument or the Note, If Applicable
Law provides a time period that must elapse before certain action can be Lxken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to Bor:oever pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed 1o suiis’y the notice and oppartunity to
take corrective action provisions of this Section 22.

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Applicab.e Laws where the Property is
located thal relate to health, safety, or environmental protection; (i) “Hazardous Substances” incude (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) iiie /clowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i) “‘Envitinmrental Cleanup®
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv).an “Environ-
mental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, an orin the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates Environmental Law;
(i) creates an Environmental Condition; or (jii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propetty of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products). \\)
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmantal Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrwer acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electmuic Hote using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature™ instead
of signing a paper *ute with Borrower’s written pen and ink signature; (b) did not withdraw Borrower’s express consent
to sign the electronic Neie using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower's Electronic S1gniture, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the €lectronic Note with Borrower's Eiectronic Signature with the intent and understanding that
by doing so, Borrower promiszd *a pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower NotThird-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Nute) for.certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees thal ib2 Sorrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower eptitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do’so by Applicable .aw.

NON-UNIFORM COVENANTS. Borrower and Leraer further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of D:fauit to Borrower prior to acceleration following Bomower’s
Default, except that such notice of Default will not be sent :vhi:n Lender exercises its right under Section 18 unless
Applicable Law provides otherwise.The notice will specify, in a%dition to any other information required by Applicable
Law: (i) the Default; (ii) the action required to cure the Default; (iif = dte, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given to Bormown, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the notice r2ay result in acceleration of the sums secured
by this Security Insirument, foreclosure by judicial proceeding and sale o7 ihx, Property; (v) Borrower's right to rein-
state after acceleration; and {vi) Borrower’s right to deny in the foreclosun: nrrceeding the existence of a Default or
to assert any other defense of Borower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on o7 briore the date specified in the
notice, Lender may require immediate payment In full of all sums secured by tas Security instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to
collect all expenses incurred In pursuing the remedies provided in this Section 26, inclvging, but not limited to:
(i) reasonable attorneys’ fees and costs; () property inspection and valuation fees; anc. (iii? n*her fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will 1€)== this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge 2or-swer a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lendar purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may |ater cancel any insurance purchased by Lender, but only after providing
Lerder with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the

Y
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-

ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
rnent and in any Rider signed by Borrower and recorded with it.

State of {LLINOIS
County of COOK

This instrument was acknowle2g7.d before me on ‘ 3 l ' W (date) by JODY
WILLIAMS.

(Sea

Nﬁ—”
oF 1! RSO

LA
ME M o of lross
AROLLTY T owae 9
“ oy \ssm“N‘\:' Taaw 02
g

Lender: Carringiton Mortgage Services, LLC
NMLS ID: 2600

Broker: NEXA Mortgsage LLC, Chandler AZ Satellite
NMLS ID: 1660690 .

Loan Orginator: Vincent Redd

NMLS ID: 233273
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Escrow File No.: EL2400093
EXHIBIT "A"

Lot 87 in GLADVILLE SUBDIVISION of (except the East 312 feet of West 342 feet of the
South 360 feet) of that part lying North of Main Street of the North East quarter of the
South East quarter of Section 31, Township 36 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.
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FHA Case No.
138-2230800-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is made this 1st  day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Carrington Mortgage Services, LLC

(the “Lender”) of the czrme date and covering the Property described in the Security Instrument and located at:
1634 Burr Oak Rd
Homewood, IL 60430

Fixed Interest Rate Rider CCZNANT. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaritand agree that DEFINITION( D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the promissory note dated May 1, 2024. and signed by each Borrower who is
legally obligated for the debt under that promis sory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (ii) electronic form, using Bermwer's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of each L siiower who signed the Note to pay Lender
THREE HUNDRED FOURTEEN THOUSAND ONE HGRDRED FIVE AND NO/QQ** * ¥ **# st et x st ansnuun
(AR A RS R R RERELEE SRR REEEREERE SRR ti#'tittt L] liJDo"ars (U.S. &14.105.00 ) plus interestatthe rate
of 7.500 %. Each Borrower who signed the Note his rromised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 4, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢evenants contained in this Fixed interest Rate Rider.

t @fo/mw 6‘//}2‘1( (Seal)

JODYWILLIAMS DATE

IL - Fixed Interest Rate Rider : 3 gm— —5 n
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