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DEFINITIONS

Words used in multiple sections of this document are defin:d selow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scetions 3, 4010, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 17,

Parties

{A) "Borrower" is TAIKL MATSUURA, A MARRIED PERSON, currently reviding 7t 31 Fawst Ogden Avenue 434,
La Grange, IL 60525 US. Borrower is the morigagor under this Security Instricant.

{B) "Lender" is Guaranteed Rate AfFfinity, LLC. Lender is a LEC orgamimid and existing urder the laws of
Delaware. Lender's addiess is 1800 W. Larchmont Ave., Chicago, IL 6067 Theteon "Lender” includes any
sueccessors and assigns of Lender.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate eorporziion that is acting solelyas a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secuaity Distrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of PO, 3ea 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Decuments

(D) "Note" raeans the promissory note dated May 6, 2024, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is in either (i) paper form, nsing Borrower's written pen and ink signature, or (i)
electronic form, using Borrower's adepted Electronic Signature in aceordance with the UJETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Bomower who signed the Note to pay Lender Four Hundred Eighty-One
Thousand Five Hundred And 08/100 Dollars {U.S. $481,500.00) plus interest at the rate of 7.375%. Each
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Borrower who signed the Note has promised to pay this debt in regular monhly payments and to pay the debt in full not later
than June 3, 2054.

(E) "Riders" means all Riders fo this Security Instrument that are signed by Borrower. AH such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable}:

[ Adjustable Rate Rider [dCondominium Rider ClOther(s) {specify)
{0 1-4 Family Rider {1PJanned Unit Development Rider
L] Second Flome Rider

(E} "Security Inxtument” means this document, which is dated May 6, 2024, together with all Riders to this document,

Additional Defirstinaz

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative yules sad-orias (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associatipi Pucs, Fees, and Assessments' means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Prope ty by a condomininm assaciation, homeowners association, or similar organization.

(1) "Default" means: (i) the fullure o nay any Perodic Payment or any other amount sccured by this Security Instrument on
the date it is due; {ii} a breach of any rere7entation, warranty, covenant, oblipation, or agreement in this Security Instrument;
{iii) any matedally false; misleading, or aaccr""lte information or statement fo Lender provided by Bormower or any persons or
entities acting at Borrower's direction or w th Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as desc:ibud in Section 8; or (iv) any action or proceeding described in Section 12(c).
(9) "Electronic Fund Transfer" means any trans’er of funds, other than a transaction originated by check, draft, or similar
paper instrurnent, which is initiated throngh an electrori= ¢érminal, telephonic instruient, computer, or magnetic tape so as ta
order, instruct, or authorize a financial institution to debit or ziedit an account. Such term includes, but is not limited o, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, ard aitomated cleaninghouse fransfers.

(K) “Electrogic Signatare" means an "Elecfronic Signature" as ddtin<d in the UETA or E-SIGN, as applicable,

(L) "E-SIGN" meaps the Electronic Signatures in Global and Nationat Copanerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legiclation that governs the same subject matter.

(M) "Escrow {tems" means: {i)taxes and assessments and other items that can siiziu priority over this Secusity Instrument as
a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any; (ifi) premiums for any
and ali insurance required by Lender under Section 5; (iv) Mortgage Insuranee peraaiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accosdaris »vith the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that th.0y-b2 eserowed beginning at Loan
closing or at any time during the Loan term.

(M) "Lonn™ means the debt obligation evidenced by the Note, plus interest, any prepayment chirges; <osts, expenses, and Jate
charges due under the Note, and all sums due under this Security Instrument, phus interest,

(0) "Loan Servicer" means the enlity that has the contractual right to receive Borrower's Periodic Payr_ents and any other
payments made by Borrower, 2nd adiministers the Loan on behalf of Lender. Loan Servicer does not-incivda a sub-servicer,
which is an entity that may service the Loan-on belialf of the Loan Servicer.

{P) "Miscellareous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction. of, the
Properiy; (ii) condemnation or other taking of all or-amy part of the Property; (ifi) conveyance in leu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

ILLINOIS-Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Farm 3014 0772021
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(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

{5) "Periodic Payment" means the regulasly scheduled amount due for (f) principal and inferést under the Note, plus (fi) any
amounts under Section 3,

{T) "Property™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U} "Rents" means-ail amounts received by or due Borrower in connection with the lease, use, and/or occopancy of the
Property bya party other thar Borrower,

{V} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time (o time, or any additional or successor federal
legislation or regulation that govems the same subject matter, When used in this Security Instrument, "RESPA® refers to all
requirements ans restrictions that would applyto a "federally related mortgage loan" even if the Loan does not qualify as a
"fedenally relatedmortgage loan" under RESPA.

{W) "Successor iu Iriovest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's ckiigutions under the Note and/or this Security Instrument;

(X) "UETA" means th< (Tniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signifizss, as cnacted by the jurisdiction in which the Property is focated, as it may be amended from
time to time, or any applicable additionat or successor legistation that governs the same subject matfer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender () the repayment of the Loan, and afl renewals, exiensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Barrower mortgages, grants, conveys, a1d. warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns ~E MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MALUE A DART HEREOF AS EXHIBIT "An,

which currently has the address of 10211-10201 5T AVE CUTOFF, COUNTRYSIDE, Illinois 60525 {("Property
Address"), and Borrower releases and waives ail rights under and by virtae of the homestead exemption laws of this State.

TOGETHER. WITH all the improvements now or subsequently crerted on the:property, including replacements and
additions to the improvements on such property, all property rights, includiag, witheut limitation, all easements, appUrtenances,
royalties, mineral rights, oil or gas rights or profits, waier rights, and fixtures now or subsequently-a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower »uderstands and agrees that MERS holds
only legal title ta the interests granted by Borrower in this Security Instrument, but, if neviszary to comply with law or custom,
MERS (as nomine¢ for Lender and Lender's successors and assigns) has the right: to éxereise any or all of those interests,
including, but ot limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borruwe: Mwfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to-as< and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Propeity ur Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject o any ofher ownershig iterest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the tifle to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record s of Loan closing.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use with limited variations and non-

JLLINQ1S-Single Family—-Fannie Mac/Freddic Mac UNFFORM INSTRUMENT Form 3014 07/202]
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uniform covenants that reflect specific 1llinois state requircraents to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower-will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amoun(s due under this Security Instruinent. Payments due under the Note and this Sccurity Instrument must be made
in U.S. currengy, If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Leader may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified
check, bamk chick; treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposils
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Eectronic Fund Transfer.

Payments re deemed received by Lender when received at the location designated in the Note or at such other
location as may be design; ted by Lender in accordance with the notice provisions in Section. 16. Lender may accept or refurn
any Partial Payments in 15 cojs discretion pursuant to Section 2,

Any offset or clatn iha! Borrower may have now or in the future against Lender will not relteve Borrower from
making the full amount of all payments due under the Nete and this Security Insteument or performing the covenants and
agreements secured by this Secunty Insfrument.

2. Acceptanee and Applicmien o0 Payinents or Preceeds.

(a) Acceptance and Application #7 Tartial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accurdance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time stch payments are accepted, and also is not obligated to pay interest on such
unapplicd funds. Lender may hold such unappliec fuds until Borrower makes payment sufficient fo cover a full Periodic
Payment, at which time the amount of the full Periadic ¥ ayment wilt be applied to the Loan. If Borrower does not make such a
payment within a reasenable period of time, Lender will ej‘ier apply such funds in accordance with this Section 2 or return
them to Borrower. If-not applied earlier, Partial Payments will he credited against thie total amount due under the Loan in
calcatating the amount due in conneclion with any foreclosuse proreading, payoffrequest, Joan modification, or reinstaternent.
Lender may aceept any payment insufficient to bring the Loan co<rént without waiver of any rights under this Sccurity
Instrument or prejudice to its rights to refuse such payments in the future,

{(b) Order of Application of Partial Payments and Periodiz J avments, Except as otherwise described in this
Section 2, if Lender applies a payment, siuch payment will be applied to eacn Perzdic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first'to inerest and then to principal due under the
Note, and finally to-Escrow Items. If all outstanding Periodic Payments then d ¢ aze paid in full, any payment amounts
remaining may be applied fo fate charges and to any amounts then due under this Secosity Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amoot may be applicd, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic fayments and the amount of any
late charge due for a delingquent Periodic Payment, the payment may be applied to the delinquent paymert and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law:

(c) Valuntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicaiion of payments, insurance proceeds, or Miscella-eaus Proceeds
to principal due under the Note-will not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Nole is paid in full, 2 sum of money to provide for payment of
amounts dre for all Escrow Ttems (the "Funds"). The amount of the Funds required to be paid each month may change during

ILLINOIS=Single Family~Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
EZl 252009 Page £of 16

|




2413020263 Page: 6 of 19

UNOFFICIAL COPY

5110331360 2499645754

the terms of the Loan. Borrower must promptly furnish o Lender all notices or invoices of amounts to be paid under this
Section 3.

(h) Payment of Funds; Waiver, Borrower nust pay Leader the Funds for Escrow ltems uniess Lender waives this
oblipation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement fo pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items ‘within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower undet this Security Instrument. 17
Botrower is obligated to pay Escrow [tems directly pursuant fo a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 lo pay such amount and Borrower will be obligaled to repay to
Lender any such amount in accordance with Section 9.

Except os rrovided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any time by
giving a notice in ancurdance with Section 16; upon such withdrwal, Borrower must pay to Lender all Funds for such Escrow
ltems, and in such an‘ow s, that are then required under this Section 3.

{€) Amount o Fr.nds; Application of Funds, Except as provided by Applicable Law, Lender may, ot any time,
collect and hold Funds in (& 7mount up to, but not in excess of, the maximom argount 2 lender can require under RESPA.
Lender will estimate the amowit o7 Funds due in accordance with Applicable Law.

The Funds will be held in/an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an insti‘aiion whese deposits are so insured) or in any Federal Home Loan Baok. Lender will
apply the Funds to.pay the Escrow lterns s fater than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annvatty analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Anplicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law rcgoiies interest to be paid on the Funds, Leader will not be required to pay
Borrower any interest or earnings on the Funds. Leade. will give to. Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

(d) Surplus; Shortage and Deficiency of Funds. Ji acvordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If 2enzawer's Periodic Payment is delinguent by more than 30 days,
Lender may reiain the surplus in the escrow account for the paymen? o the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower wiil pay to Lender the amount necessary to make up the
shartage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securify Instrume=?, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charyes, fiues, and impositions atiributable to the
Property which have priority or may attain ptiority over this Security Instrument, (b) teszehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, i€ any. If uny of these items are Escrow Items,
Borrower will pay therm in the manner provided in Section 3..

Borrower must promptly discharge any len that has priority or may attain priority over toit Security Instrument unfess
Borrower: {aa) agrees i writing to the payment of the obligation securcd by the lien in a manner accegiaile {o Lender, but only
50 long as Bomrower i perfonning under such agreement; (bb) contests the lien in good faita by, or defends against
enforcement of the lien in, egal proceedings which Lender determines, in its sofe diseretion, operite-to prevent the
enforcement of the Jien while those proceedings are pending, but only until such proceedings are concludé 23T (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Seces '-s* Tnstrument
(collectively, the "Requited Actions"), If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrower hos not taken any of the Required Actions in regard to such len,
Lender may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

() Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
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erccted on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not bé exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Bomower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation fo purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notty 3orrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Parower's equity in the Property, or the contents of the Property, against any risk, hazard, or Iability and.
might provide greatcr o lesser coverage than was previously in effect, but not exceeding the coverage reqmred under Section
5(a). Bomower acknow! cdpzs that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have abtained. Any amounts disbursed by Lender for costs associated with reinstating Borrawer's
insurance policy or with placing pew insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amcun/s will bear intercst at the Note sate from the date of disbursement and will be payable, with
such interest, upon notice from Lnder tn Borrower requesting payrment.

{c) Insurance Policies. All iLeriance pOIlCleS required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; i} must include a standard morigage clause; and (iii) must name Lender as
morgagee andfor as an additional foss payee. Lcnder will bave the right to hold the policies and renewal certificates, If Lender
requires, Borrower will promptly give fo Lender iranf of paid preriums and renewal notices. I Borrower obtains any form of
insurance coverage, not otherwise required by Lendrr, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mo2zagee andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the svent of loss, Borrower must give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not mad'e nromptly by Borrower. Any insurance proceeds, whether or not
the undeilying insurance vwas required by Lender, will be applied 7, r=storation or repair of the Property, if Lender deems the
restoration or repair to be economicaily feasible and determines that L<nder's security will not be lessened by such restoration
or repair.

If the Property is to be repaired or restored, Lender will disburse ‘ro.n the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicetie to Lender, During the subsequent repair
and restoration period, Lender will have the nght to hold such insurance proceeds vatil Lender has had an oppertunity to
mspu:t such Property to ensure the work has been completed to Lender's satisfacticx #which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but nét limited to, licensing, bond, and
insurance requirements) provided that such inspection must be indertaken promptly. Lerer may disburse proceeds for the
repzirs and resforation in a single paymest ar in a series of progress payments as the work is corspleted, depending on the size
of the repair or restoration, the ferms of the repair agreement, and whether Borrower is in Defalt on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, Or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lerder and Borrower
agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third parties, ritrined by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would nelessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Jostrument, whether or
not then due, with the excess, if any, paid to Bormower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from

ILLINOIS~Single Family—-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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Lender that the instirance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. In cither event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning {o Lendex (i) Borrower's rights fo any.insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to-any
refund of uneamned premiums paid by Borrower) under afl insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiafes, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5{d}) or 1o pay amounts
unpaid under the Notc or this Security Instrument, whether or not then dus.

6. Oceepancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to eccupy the Property as Borrower's principal residence
for at least op< yenr after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withi-1d, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservition, Mainienance, and Protection of the Property; Inspections. Borrower will not destray, damage, or
irmpair the Property, allsw 'he Property to deteriarate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower mysf inaintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Jéndzr determines pursuant o Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the “roperty if damaged fo avoid further deterioration or damage.

If insurance or condemnation rmceeds are paid o Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repuiriis or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the épairs-and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defanlt on the Loan, Lender may make suci: d'sbursements divectly fo Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurarice or.condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete sucn.<spair or restoration.

Lender may make reasonable cntries upon and inszcciions of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender will give Borrower natice at the time of or prior to such
an interior inspection.specifying such-reasonable cause.

8. Borrower's Loan Applieation. Borrower will be in Dfeult if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Boiror/er's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failéd ‘o provide Lender with material information) in
connection with the Loao, including, but not limited to, overstating Boizuwer's. income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misr prescenting Borrower's occupancy or intended
accupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secreity Instrument,

(a) Profection of Lender’s Inferest. If: (i) Borrower fails to perform the covenaris ard agreements contained in this
Security Instrument; (i) there is a legal proceeding or govemment order that might significantl affect Lender's interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptey, probzi=, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority aver this Security Instnimeént, or lo enforce laws or
regulations); or (jii) Lender reasonably believes that Borrower has abandoned the Property, then Lend<r =y do and pay for
whatever is reasanable or zppropriate to protect Lender's interest in the Property andfor rights under this Scensity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or tepairing the-Propert,r. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a Hen that has priority or may attain pionty over this
Security Instrument; (£I) appearing in court; and (1) paying: (A) reasonable attorneys' fees.and costs; (B) property inspection
and valuation fees; and (C) other fees iricurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, butis
not limited fo, exterior and intedior inspections.of the Property, entering the Praperty to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous

TLLINOIS~Single Family—~Fannis Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
£x 252009 Page 7 of 16




2413020263 Page: 9 of 19

UNOFFICIAL COPY

5110331360 2495645794

conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions anthorized
under this Section 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defanlt, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
oblaining credit reports, title reports, title insurance, property valuations, subordination agrecments, and third-party approvals,
Borrower authorizes and consents fo these actions. Any costs associated with such loss miligation activitics may be paid by
Lender and recovered from Botrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date of
disbursement 2.3 will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leaseloid Terms. If this Security Instrurnent is on 2 leasehold, Borrower will comply with all the provisions of
the lease. Borrower wi'l aot surrender the leasehold estate and interests conveyed or terminate or cancel the gromd Jease.
Borrower will not, witfouf the express writfen consent of Lender, alter or-amend the ground Jease. If Bomoewer acquires fie
title to the Property, the leaschold and the fee title will not merpe unless Lender agrees to the merger in writing.

10. Assignment of Rentz.

(a) Assignment of Rents. T the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"); Bomower is unconditionally assigning and transferrin g {o Lender any Rents, regardless
of to whom the Rents are payable, Boriover anthorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will recéive, the Reats uniil (i) Lender has given Borrower notice of Default pursuant fo
Seetion 26, and (ii) Lender has given notice to the T=nant that the Rents are to be paid to Lender, This Section 10 constitutes a
absolufe assignment and not an assignment for addit’sral security only.

(b) Notice of Default. To the extent permite=? by Applicable Law, if Lender gives notice of Default to Bomrower: (i)
all Rents received by Borrower must be beld by Borrotw: r as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitl’d to collect and receive all of the Rents; (1ii) Borrower aprees to
instruct each Terant that Tenant is to pay all Rents due and unpais i Lender upor Lender's written demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Rents due to' Lendst ad will take whatever action isnecessary to colleet such
Rents if not paid to Lender; (v) untess Applicable Law provides otherfe<, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting th Rents, including, but not liinited to, reasonable
atlorneys' fees and costs, receiver's fees, premiums on receivers bonds, 1erair and maintenance costs, insurance premiums,
laxes, assessmients, and other charges on the Property, and then to any other swis secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Runts actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Friperty and collect the Rents and profits
derved from the Property without any showing as to the inadequacy of the Property as sceunivy.

{c} Funds Faid by Lender, If the Rents are not sufficient to cover the costs of 1al Aing conirel of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebteduess of Bomrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Cellcction of Rents. Borrower may nat collect any of the Rents more than 45 month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Poriower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not periorined, and will
ot petform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied.
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.
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{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Bomower of Borrower's obligations under Section 6.
This Section 10 will teeminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Palicy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to mainfain the Mortgage
Insurance in effect, If Bomower was required to make scparately designated payments toward the premiums for Morigage
Insurance, and (i} the Mottgage Insurance coverage réquired by Lender ceases for any reason to be availsble from the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage suhstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiafly equivalent to the
cost to Bamrow<s of (he Mortgage Insurance previously in effect, from an zitemate morigage insurer selected by Lender.

If substartialty equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately Aesignated payments that were due when the insurance coverage ceased {o be in effect. Lender will
accen(, use, and refain fiee”. nayments as a non-refindable loss resetrve in lieu of Morgage Insurance. Such loss reserve will be
non-refindable, even when'the Foan is paid in full, and Lender will not be required to pay Borrower any inlerest or earnings on
such loss reserve.

Lender will no longer rea+ise loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an ‘asvrer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward Gie preminms for Mortgage Insurance.

If Lender required Mortgage Insurince)as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provice~ don-refundable loss reserve, until Lender's requirement for Mortgdge
Insurance-ends in accordance with any written agreersenc between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in th s Section 11 affects Borrower's obligation to pay inferest at the Note
Tate.

(b) Mortgage Insurance Agreements. Mortgage Insuirdice reimburses Lender for certain losses Lendsr may incur if
Bormrower does not repay the Loan as agreed. Borsower Is not a paily #o the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their tofal risk on all such inssranve in force from time to time, and may cater into
agreements with other parties that share or modify their risk, or reduce irases, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insu = may have available (which may include funds
obtained from Mertgage Insurance premiums).

As a result of these agreements, Leader, another insurer, any reinsurer, any olaer entity, or any affiliate of any of the
feregoing, may receive (directly or indirectly) amounts that derive from (or might be (novacterized as) a porticn of Borrower's
payments for Montgage Insurance, in exchange for sharing or modifying the mortpape insurer's dsk, or reducing losses, Any
such agreemeats will not: (i} affect the amounts that Borrower has agreed fo pay for Mortgag 2 fnsurmuce, orany other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortpage Insurance; (iii) entitle Borrowor 10 any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of {998 (12
U.S.C. § 4901 ef seq.}, as it may be amended from time to time, or any additional or successor federal legiclation or regulation
that governs the same subject matter ("HPA"). These rights under-the HPA may include the right to receive ceriain disclosures,
to Tequest and oblain cancellation of the Mortgdpe Insurance, to have the Morigage Insuranceterminated avieinatically, andfor
to receive a refund of any Mortgage Insurance premiums that were uneamed at the tirie of such cancellation ovipimination.

12. Assignment and Application of Mi scellancons Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Misceltaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds. will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
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economically feasible and Lender's security will not be lessened by such restoration or sepair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous. Proceeds until Lender has had an opportunity to
inspect the Praperty to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly toboth. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If Lender deems the resforation
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Procecds will be applied to the sems secured by this Security Instrument, whether or not then due, with the
excess, if any, ;i to Borrower. Such Miscetlaneous Proceeds will be applied in the order that Patial Payments are applied in
Section 2(b).

(c) Applivation of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Int the event of a tolo mbing, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Llevurty nstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parti=i viking, destniction, or loss in valve of the Property (each, a "Partial Devaluation") where the
fair market value of the Property fnimediately before the Partial Devalvation is equal to or greater than the amount of the sums
secured by this Security Instrument */minediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by f'us Security Instrument unless Borrower and Lender otherwise agree in writing: The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage caicwlated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii} the %i. market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be nald 10 Borrower.

In the event of a Partial Devaluation where {he fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured inimediately before the Partial Devatuation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Secusity Instriiment, whether or not the-sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settiement of Claims. Lender is authorized to colleci ard apply the Miscellanedus Proceeds cither to the sums
secured by this Security Instrument, whether or not then due; or todeswration or repair of the Property, if Borrower (i)
abandons the: Property, or (i) fails to respond to Lender within 30 days siter the date Lender notifies Borrower that the
Opposmg Party (as defined in the next sentence) offers to settle a claim for dariagts. "Opposing Party” means.the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Barvovver has a right of action in regard to the
Miscellaneous Proceeds.

(¢} Procecding Affecting Lender's Interest in the Property. Borrower will bs in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Bormewsr can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's jndgment, precludes forfeiture of the Property or other materal impairment of imader's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attribuiable to the impairment of Lender's interest in the Property, which precedds wili be paid to
Lendet. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be apphed it the order that
Partial Paymenis are applied in Section 2(5).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence praceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and libifity
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
rot sign the Note: (a) signs this Security Instrument to morigage, graut, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as- dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assipd any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree (o.extend, modify,
forbear, or mak< any accommodations with regard to the tetms of the Note or this Security Instruraent without such Borrower's
consent and withiout affecting such Borrower’s obligations under this Security Instrument.

Subjéct to i, provisions of Section 19, any Successor in Interest of Borrower who assumes Bomower's ebligations
under this Security listiument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligitions, and
benefits under this Secuiyy Instrument. Borrower will not be released from Borxower's obligations and ljability under this
Security Instrument unless Lerder agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Deiermination Fecs, Lender may require Borrower Lo pay (i) a one-time charge for-a real estate
tax verification and/or reporfing service us<d by Lender in connection with this Loan, and {ii} either {A) a ane-time charge for
flood zone determination, certification; and t=acking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charge eacu time remappings or similar changes occur that reasomably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successo? apeney, at any time during the Loan term, in connection with any flood
zone determinations,

(b) Default Charges. Jf permitted under Applicable Lav, Lender may charge Borrower fees for services performed in,
connection with Borrower's Default to protect Lender's it terest in the Propesty and rights under this Security Instrument,
mcluding: (i) reasanable attomeys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees; and
(iif) other relafed fees.

{¢) Permissibility of Fees. In regard fo any other fees, the abser.ce-of express authorily in this Security Instrument to
charge a specific fee to Borrower should not be constraed as a prohibitiod 01 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicabie Lavs.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and \Fat Jaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz ciceed the permitted limits, then {i).any
such Joan charge will be reduced by the amount necessary to reduce the charge to the peip<itted limit, and (ii) any sums already
collected fram Borrower which excecded permitied limits will be refunded to Borrows:. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Gerrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), To the extent permified by Applicable Law, Borrower's aceeptai ce of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower mighthione arsing out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender i connection with this Security
Instrument must be in writing.

{2) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed 10 have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electranic Communication (as defined in Section 16(b) below). Notice to any one Borrower will coustimte notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Tnsteument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

{b) Electronic Nofice fo Borrower. Unless another delivery method is required by Applicablée Law, Lender may
provide notice to Borrower by e-mail or other electronic communication (“Electronic Communication™) if* (i) agreed to by
Lender and Borrower in wiiting; (ii) Borrower hus provided Lender with Borrower's e-mail or other electromic address
("Electronic Address"); (iif) Lender provides Borrower with the option to receive notiees by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any natice to Borrower sent by Electronic Communication jn connection with this Secunty Instrament will be-deemed to have
been given to Borrower when sent unicss Lender becomes aware that such notice is not delivered. If Lerider becormes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Bomrower by
first class mail or by other non-Electronic Communication. Borrower may withdeaw the agreement to receive Electronic
Communications itam Lender at any time by providing written notice to Lender of Bomrower's withdrawal of such agreement.

(¢) Borrowsr's Notice Address. The address to which Leader will send Borrower niotice ("Notice Address") will be
the Property Address anless Borrower has designated a different address by written nofice to Lender. If Lender and Borrower
have agreed that notice riay be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrowe: »4ill promptly notify Lender of Borrower's change of Nolice Address, including any changes to
Borrower's Electronic Addivess if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Porower will report a change of Natice Address only through that specified procedure.

(d) Notices to Lender.Jiny notice ta Lender will be given by delivering it or by mailing it by first class mail to
Leader's address stated ini this Securify J'istoument unless Lender has designated another address {including an Electronic
Address) by notice fo Borrower. Any notice in connection with this Security Instrument will be deemed to have been giveri to
Lender only when actually received by Lend(r at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirenico? tnder this Security Instrument,

(¢) Borrower's Physical Address. In addition 1< the designated Notice Address, Barrower will provide Lender with
the address where Borrower physically resides, if different frorthe Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construct on. This Security Instrument is governed by federal law and
the Jaw of the State of Illirois. All rights and obligations contained it this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Insiry-a=at or the Note conflicts with Applicable Law (i)
such contlict will not affect other provisions of this Security Instrumen? o1 the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possisie, witl be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 0 aglen by confract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contraci. /Arv action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance ‘wis the Applicable Law in effect at the
fime the action is underaken.

As used in this Security Instrument: (3) words in the singutar will mean and include the ;!ural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference = *Sertion" in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and <:aptions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Securit instrument or any
particular Section, paragraph, or provision.

18. Borrawer's Copy. One Borrower will be given one copy of the Note and of this Security Instrumnt.

19. Transfer of the Property or a Beneficial Interest in Borrower. For putposes of this Section 19 oniy. " Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
fransferred in-a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
tranisfer of title by Borrower ta 2 purchaser at 2 future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Leader's prior written consent, Leoder may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Appliceble Law.

If Lender exercises this option, Lender will give Borrower notice.of acceleration. The notice will provide 2 period of
not less than 30 days from the date the nofice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to cotlect alf expenses incurred in pursuing such remedies, including, but not limited to: () reasonable attomeys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
andfor rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up o the
later of (a) five Jays before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Parrower's right to reinstate. This right to reinstatewill not apply in the case of acceleration under Section
19,

To reinstate in~ Livan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Securiey tnstrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants oragreements uide: tiis Security Instrument or the Note; (cc) pay all expenses incumred in enforcing this Security
Instrument or the Note, including, but not limited ta: (i) reasonable attomeys' fees and costs; (ii) property inspection and
valuation fees; and (jif) other fes incurred fo protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) tak: sr.chraction as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrrment or the: Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continu : uncaanged.

Lender may require that Borrower pay ruch. reiastaternent sums and expenses in one or more of the following forms,
as sclected by Lender: (aaa) cash; (bbb) money order; feer) certified check, bank check, treasurer's check, or cashier's check,
provided any such check s drawn npon an institution wicze deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s refustatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effectivs asif no acceleration had occurred,

21. Sale of Note, The Note or a partial interest in the No'e, fogether with this Security Instrament, may be sold or
otherwise transferred one or more times. Upon such a sale or othe! tripsfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under tais Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Borrower undcistande-¢hat the Loan Servicer or other authorized
representalive of Lender has the right and authority to take any such action.

The 1.oan Servicer may change ofie or more times during the term of the Nt~ The Loan Servicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Perioric Payments and any other amounts
due under the Note and this Security Instrument; {b) perform any other morigage loan ser: ciag; obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. 17 ihere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addiess ofthe new Loan Servicer,
the address to which payments should be made, and any other information RESPA, and other /,ppli :able Law require in
connéction with a nolice of transfer of servicing.

23. Notice of Grievanee, Until Bormower or Lender has notified the other party {in accordance wit Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective »2tjen, neither
Bomrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant o7 a sember of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any.provision of this Security Instrament or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

ILLINQIS—Single Family—Fanate Mae/Freddie Mae UNIFORM INSTRUMENT Form 3414 077202}
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24. Hazardgus Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is Tocated that relate to health, safety, or environmental protection; (i)} "Hazardous Substances” include (A) those substances
defined as toxic. or hazardous substances, poilutants, or wastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (fif) "Environmental Cleanup”
includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (iv) an *Environmental
Condition" raeans a condition that car cause, contribute to, or otherwise triggeran Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substanices, or threaten to release any Hazardous Substasces, on or in the Property.
Borrower will nnt do, nor aliow anyone else to do, anything affecting the Property that: () violates Environmental Laws; (ii)
creates an Environ nental Condition; or (jii) due o the presence, use, or release of a Hazardons Substance, creates 2 condition
that adversely affris or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or 5°0rage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal zesiflential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in conswmer prodilcts).

(c) Notices; Remedial * ctions. Borrower will promptly give Lender written notice of! (i) any investigation, claim,
demand, lawsuit, or other actitn bv.any povemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance-or Environmen?z! Law of which Berrower has actual knowledge; (ii) any Environmental Condition,
inchiding but not limited to, any spilling, Ang, discharge, refease, or threat of release of any Hazardous Substance; and (ifi)
any condition caused by the presence, use; orzuizase of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is nofified by any governnental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affectinz the Praperty is necessary, Borrower will promptly take all necessary
remedia] actions in accordanee with Environmentrt Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electranic Note Signed with Borrower's Eleciroxic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lendus that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrweer {("Borrower's Electronic Signature®) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) (i nat withdraw Borrower's express consent fo sign the
electronic Note using Borrower’s Electronic Signature; (c) understoad fi1s% by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the el cironic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the jutent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Nole in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and =gr<e 25 follows:

26. Accelecation; Remedics.

(=) Netice of Default. Lender will give a notice of Default to Borrower prior to accelerstios, following Bomower's
Default, except that such natice of Default will not be sent when Lender exercises its right under Suction 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Appliccble Law: (i) the
Default; (ii} the action required to cure the Default; (i) a date, not Jess than 30 days {or as otherwise sperificd by Applicable
Law} from the date the notice is given to Bormower, by which the Default must be cured; (iv) that failure to curediie Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrumem, foreclosure
by judicial procceding and sale of the Property; {v) Borrower's right to reinstate after acceleration; and (vi} Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to aeceleration and
foreclosure. '

(b} Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the date specified in the notice,

TLEINOIS-Sinple Family—Fannie Mae/freddic Mae GNIFORM INSTREMENT Form 3014 0772021
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Lender may require immediate payment in fult of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys™ fees and costs; (i1)
property inspection and valuation fees; and (jiif) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument:

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is
permitied uader Applicable Eaw.

28. Plzeement of Collateral Protection Insurance, Unless Bommower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomrewer's expense fo protect
Lender's interests in Borrower’s collateral, This insurance may, but need not, protect Borrower's inferests. The coverage that
Lender purchases way not pay any claim that Borrower makes or any claim that is made against Borower in connection with
the collateral. BorzOwss may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Bomower has obixiied insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Bommower will b& 2sponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with &z placement of the insurance, until the effective date of the-cancellation or expiration of the
insurance, The costs of the insurunce may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the co-tof insurance Borrower may be able lo obtain on its own.

BY SIGNING BELOW, Borrow<r ace=pis and agrees to the terms and covenants coniained in this Security Instrument
and in any Rider signed by Borrower and rece rded 'with it,

,,_/‘g‘%m MMMMMMMMM 7

—EORROWER - Taiki Matsuura
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{Space Below This Line for Acknowiedgment]

Stateof KA

County of (it

The foregoing instrument was acknowledged before me thisMay 6, 2024 by

“Jadi Matsuura

HOSSOSE IS0 L0 550
"OFFICIAL &

KRIST! BRENNAM
Notary Fublic, State of Hinolr

My Commisslon Expires 03/08/2527

Notary Public U

My Commission Expires:

Individual Loan Odginator: Teresa Giannini, NMLSR 1D:2n1582
Loan Orginator Organization: Guaranteed Rate Affimit ./ TLC, NMLSR ID: 1598647
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CCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION
Order No.»" 24GNW414061WH

For APN/Parcel .D{s): 48-28-102-003-0000 and 18-28-102-004-0000
PARCEL 1

THE WEST 1-1/2 ACRES OF THE EAST 3 ACRES OF THE NORTH 1/2 OF THE SOUTHWEST 1/4
OF THE NORTHWEST 4,4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, Z¥CEPT THAT PART TAKEN FOR TOLLWAY DESCRIBED AS
FOLLOWS:

THAT PART OF THE NORTH 1/2 OF ARz SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
MORE PARTICULARLY DESCRIBED AS FO.LOWS:

COMMENCING AT A FOUND IRON RAIL ACCEPTED AS THE SOUTHWEST CORNER OF THE
NORTHWEST 1/4 OF SAID SECTION; THENCE NORTH 01 DEGREES 49 MINUTES 37 SECONDS
WEST, ALONG THE WEST LINE OF SAID SOUTHWEST 1/4 OF THE NORTHWEST 1/4, 633.03
FEET: THENCE NORTH 88 DEGREES 09 MINUTES 3 SEDSONDS EAST, ALONG THE SOUTH LINE
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NGRTHWEST 1/4 OF SECTION 28, 1135.03
FEET TO THE POINT OF BEGINNING; THENCE NORTH 01 SEGREES 50 MINUTES 09 SECONDS
WEST, 129.80 FEET TO.A POINT; THENCE NORTH 80 DEGRET-S 24 MINUTES 40 SECONDS
EAST, 89.32 FEET TO A POINT; THENCE SOUTH 01 DEGREES 80 MINUTES 09 NORTH 1/2 OF
THE SAID SOUTHWEST 1/4 OF THE NORTHWEST 1/4; THENCE SUTH 88 DEGREES 09
MINUTES 36 SECONDS WEST, 98.45 FEET TO THE POINT OF BEGINNING, IN.COOK COUNTY,

ILLINGIS

PARCEL 2

THE EAST 1-1/2 ACRES OF THE EAST 3 ACRES OF THE NORTH 1/2 OF THE SOUT'WEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 12 EAST OF TrE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCERT THEREFROM THAT PART
DESCRIBED AS FOLLOWS:

COMMENCING AT A FOUND IRON RAIL ACCEPTED AS THE SOUTHWEST CORNER OF THE
NORTHWEST 1/4 OF SAID SECTION; THENCE NORTH 01 DEGREES 49 MINUTES 37 SECONDS
WEST, ALONG THE WEST LINE OF SAID SOUTHWEST 1/4 OF THE NORTHWEST 1/4, 663.03
FEET TO THE SOUTH LINE OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SAID SECTION; THENCE NORTH 88 DEGREES 09 MINUTES 36 SECONDS EAST, ALONG
SAID SOUTH LINE, 1233.48 FEET 7O THE SOUTHWEST CORNER OF SAID EAST 1-112 ACRES
AND THE POINT OF BEGINNING; THENCE NORTH 01 DEGREES 50 MINUTES 09 SECONDS
WEST ALONG THE WEST LINE OF SAID EAST 1-1/2 ACRES, 142.91 FEET TO THE NORTHERLY
LINE OF THE TRI-STATE TOLLWAY (1-294) AS MONUMENTED AND OCCUPIED; THENCE NORTH
80 DEGREES 34 MINUTES 40 SECONDS EAST, ALONG THE NORTHERLY LINE OF SAID
TRI-STATE TOLLWAY (1-204) AS MONUMENTED AND OCCUPIED, 42.55 FEET TO A POINT;
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LEGAL DESCRIPTION

{continued)

THENCE SOUTH 75 DEGREES 56 MINUTES 08 SECONDS EAST ALONG THE NORTHERLY LINE
OF SAID TRI-STATE TOLLWAY (1-294) AS MONUMENTED AND OCCUPIED, 58.51 FEET TO THE
EAST LINE OF SAID EAST 1-1/2 ACRES, ALSO BEING THE EAST LINE OF THE SQUTHWEST 1/4
OF SAID NORTHWEST 1/4; THENCE SOUTH 01 DEGREES 50 MINUTES 09 SECONDS EAST,
ALONG SAID EAST LINE, 132.48 FEET TO SAID SQUTH LINE; THENCE SOUTH 88 DEGREES 09
MINUTES 36 SECONDS WEST. ALONG SAID SOUTH LINE, 98.45 FEET TO THE POINT OF
BEGINNINTG, IN COOK COUNTY, ILLINOIS.



