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Mortgage

Definitions. Words used in multiple sec.ions of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PIOFZRTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
tegarding the usage of words used in this docum nt are also provided in Section £7.

Parties

(A) “Borrower” is Nestor Castro, a married person aid spouse Silvia Rojas Hernandez®*, currenily residing at 50006
s Laramie Ave, Chicago, IL 60638, Borrower is the mortgagor under this Security Instrament,

(B) "Lender” is 1PMorgan Chase Bank, N.A.. Lender is a Notiopa! Banking Association organized and existing
urtder the laws of the United States of Ametica. Lender's address 72 1111 Polaris Parkeway, Columbus, OH
43240-2050, Lender is the mortgagee under this Security Instrument.,/{he term "Lender” includes any successors

and assigns of Lender.

Documents

(C) “Note” means the promissory note dated May 2, 2024, and signed by each Borswar who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, vsing Berrower's written pen and ink

signature, or (i) electronic fortm, using Borrower's adopted Electronic Signature in accordance with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who siguied the Note to pay Lender
Two hundred twenty four lhousand and 00/100 Deltars (U.S. $224,000.60) plus interest. Eac't Borrower who signed
the Note has promised o pay this deht in repular monthly payments ard to pay the debt in full notlatez than June 1,
2054,

(I») “Riders” means all Riders te this Security Instrument that are sigried by Rorrower. All such Ridersars
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be sigtica by
Borrawer [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Othen(s) [specify]
& 1-4 Family Rider O Planned Unit Development Rider
S
< J
< ,} ! ¥
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O Second Home Rider O VA Rider

(E) “Security Instrument " means this document, which is dated May 2, 2024, together with all Riders (o this
document,

Additional Definitions

(Fy “dpplicable Low” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Asyessments " means all dues, [ees, assessments, and other charges
that are imposed on Berrower or the Property by a condominiam association, homeowners association, or similar
organization,

(A} “Default” means: (i) the failure to pay any Periodic Payment or any other smounl secured by this Security
Instrumeant or e date it is due; (ii) a breach of any representation, warranry, covenant, obligation, or agreement

in this Security 1mstrument; (iti) any materizlly false, misleading, or inaccurate information or slalement to Lender
provided by Bartewsiar any persons o entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to-revide Lender with material information in connection with the Loan, as described in Section
8: ar (iv) any action or prociieding described in Section 12(g).

@) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by cheek, draft,
or similar paper instrument, whiek j¢anitiated through an electronic terminal, telephonic instrument, computer, o
magnetic tape 50 as to order, instruct, orauthorize a financial institution to debit or credit an acconnt. Such tern
includes, but is not limited to, point-o.-sale transfers, automated teller machine transactions, fransfers initiated by
telephone or other clectronic device capasle of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(1) “Electronic Signature"' means an "Tlecironic Signature” as defined in the UETA or E-SIGN, as applicable.
2

(K) “E-SIGN* means the Electronic Signatures in Glabal and National Commerce Act (15 [Z.5.C. § 7001 et seq.),
as it may be amended [rem lime (o time, or any applicabl’ additional or suceessor Jegislation that governs the same
subject matter.

(L) “Escrow ffems” means; (i) taxes and assessments and other iteinacthat can attain priority over this Security
Tnstrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property,
if any; (i) premiums for any and all insurance required by Lender under 82ction 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of tie payment of Mortgage Insurance
preminms in accordance with the provisions of Section 11; and (v) Communi*y Assovtation Dues, Fees, and
Assessments If Lender requires that they be escrowed beginning at Loan closing orat any time during the Loan
term,

(M) “Loan"” means the debt obligation evidenced by the Note, plus inferest, any prepaymaet charzes, costs,
expenses, and Jate charpes due under the Note, and all sums due under this Secwity Instrumers; plus inferest,

(N) “Lean Servicer” means the entity that has the contractual right to receive Borrower's Pertwdlic Zavments and
any other payments tade by Borrower, and admiristers the Lean on behalf of Lender, Loan Serviecr 2oes ot
inctide a sub-servicer, which s an entity that may service the I.oan on hehalf of the Loan Servicer.

(0) “Miscellaneous Proceeds ™ means any compensation, setllement, award of damages, or proceeds paid-by any
third party (other than insurance proceeds paid under the coverages described In Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemmnation or oiher laking of all or any part of the Property; {iii) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or conditlon of the Propety.

s P!
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{P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Detault on, the Loan.

(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstanding Petiodic Payment.

(R} “Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (i) any amounts ender Section 3.

{S) “Properiy” tneans the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA” meaus the Real Estate Settlement Procedures Act (12 TLS.C. § 2601 et seq.) and its implementing
tepulation, Regulation X (12 C.FR Part 1024), as they may be amended from time to time, or any additional

or successor 1aderzl legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA." refers (o all requirements and restrictions that would apply to a “federally related mortgage
lnan” even if the Lo <.oes not quatify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interes o7 Rorrower " means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(W) "UJETA" means the Uniform litironie Transactions Act, ot a similar act recognizing the validity of electronic
information, records, and signatur¢s, as-snacted by the jurisdiction in which the Preperty is localed, as it may be
amended from time to time, or any applicatle additional or successor legislation hat governs the same subject
mattet.

Transfer of Rights in the Property. This Securio instrument sccures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of Gie Note, and {ii) the performance of Borrower's covenants and
apreements under this Security Instroment and the Note, or tais purpose, Berrower mortgages, granis, Conveys, and
watrants to Lender the following described property loeatad jthe County [Type of Recording Jurisdiction] of Cook
Nume of Recording Jutisdiction]:

See Legal Description

Parcel [1) Number: 19-09-131-416-0000

which currently has the address of 5000 s Laramic Ave, Chicago, Illinois 60608 ("Froperiy Address ™),

and Borrower releases and waives all rights under and by virtue of the homesteart exemption laws of this State.

TOGETHER WITH all the improvements now or subscquently erected on the property. dnctauding replacements and
additions to the improvements on such property, all property rights, including, without itjniiason, all casements,
appurtenances, royaltics, mineral rights, oil or pas rights or profits, water rights, and fixtures aew or subsequenily a
part of the property. Al of the farepoing is referred to in this Security Instrument as 1he "Propert”

BORROWER REPRESENTS, WARRANTS, COVENANTS, ANN AGREES that: (i) Borrower lawfully vwvizand possesses
the Property conveyed in this Secutity Instrument in fee simple or lawtully has the right o use and oceapy the Property
under a leascheld estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold inferest in the Property; and (iii) the Property is unencumbered, and not subject o any other owne: ship
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
titke to the Property and covensnis and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

S
.‘,1} o .
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TLIS SECURITY TNSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenznis that refleet specific THinois stafe requirements to constitute a vniform sceurity instrument covering real

property.
Uniform Govenants. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other zmounts due under this Security Instrument. Payments due under the Note and this Security
Tnstrument must be made in U.S, eorrency. Tf any check or, other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, 4s selected by Lender:
(a) cash; (b)mcney order; (c) certificd check, bank check, treasurer's cheek, or cashier's check, provided any such
check is drawn pon an institution whose deposits are msured by a 1.8, federal agency, instrumentakity, or entity; or
{d) Electronic Fraa Transfer.

Payments are deemid received by Lender whei received at the location designated in the Note or at such other location
as may be designated by L ander in accordance with the notice provisions in Seetion 16. Lender may accept or retura
any Parlial Payments in #z'solC discretion pursuant to Section 2.

Any oflsel o claiim that Boree wer may have now of in the fisture against Lender will not relieve Borrower from
making the full amount of all payrien's due under the Note and this Security Instrument or performing the covenants
and agreemenis secured by this Securily Instrument.

2. Acceptance and Application of Fayments or Proceeds.

(a) Acceptance and Application of Partial a3 prents, Lender may accept and either apply or hold in suspense
Partial Payments in its sale discretion in accordancs with this Section 2. Lender is not obligated to aceept any Partial
Payments or to apply any Partial Payments at the tiin: such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such jinapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount.ot the full Periodic Payment will be applicd 1o the Loan,
IF Borrower does not make such a payment within a reasonaele peried of time, Lender will either apply such funds
in accordance with this Section 2 o return them to Borrower, I{ ne #pplied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dize in conmection with any foreclosure
proceeding, payoff request, loan moditication, or reinstatement. Lenddr riav accepl ary payment insufficient Lo bring
the Loan current without waiver of any rights under this Security Insttument o prejudice to lis rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except (2 ctherwise described in this
Section 2, if Lender applics a payment, such payment will be appiied to each Periodis t'syment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first o mtcrest and then to principal
due under the Note, and finally to Escrow Iiems. If all outstanding Periodic Payments then.due are paid in full,

any payment amounts remaining may be applied to late charges and to any amounts then due undei this Security
Instrument. If 2t sums then due under the MNote and this Security Instrument are paid in full, any remiiring payment
amount may be applied, in Lender's sole discretion, 1o a fubwre Periodic Payment or to reduce the prizcikai-balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amouat ¢ f any
late charge due for a delinguent Periodic Payment, the payment may be applied fo the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note.
=2 K

5
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{d) No Change to Payment Schedale. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpong the due date, or change the amonnt, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periedic Payments are due under the Note, until the Note is paid in full, 2 sum of money to provide for
payment of amounis due for ail Escrow Items ((he “Funds ™). The amount of the Funds required to be paié cach month
may change during fhe term of the Loan, Borrower must promptly furnish to Lender ali notices or invoices of amounts
1o be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iteras unless Lender waives this
obligation i+ wiiting, Lender may waive this obligation for any Escrow Item at any time. I the event of soch weiver,
Borrower must ray directly, when and where payable, the amounts due for any Escrow Hems subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Heins, Lender may require
Borrower to provide groof of direct payment of those items within such time period as Lender may reguire. Borrower's
oblization to maké sserdimely payments and to provide proof of payment is deemed to be a covenant and agreement
of Botrower under this Secuiitv Instrament. [f Borrower is obligated to pay Escrow Ttems dircetly porsuant to a waiver,
and Borrower fails to pay tiniel; the amount due for an Escrow Item, Tender may exercise ils rights under Section 9 to
puy such amount and Borrowswill be vblipated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law ender may withdraw the waiver as to any or all Escrow llems at any time by
giving a notice in accordance with Section£&: upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that \we then required under this Section 3.

(¢) Amount of Funds; Application of Fund.. V.xapt as provided by Applicable Law, Lender may, at any time, collect
and hotd Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in acecrdance with Applicable Law.

The Funds will be held in an institution whose deposits zre insured by a LS. federal agency, instrumentality, or
entity (including Lender, if Lender is an institulion whose depos'ts are so insured) or in any Pederal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no {sier than the time specified under RESPA. Lender
may not charge Borrower for: (i) hoiding and applying the Funds; €41 enimally analyzing the escrow account; or (iif)
verifying the Escrow Items, unless Lender pays Borrower interest onthe Tunds and Applicable Law permits Lerder
to make such a charge. Unless Lender and Bomower agree in writing or 4 pplicable Law requires interest fo be paid
on the Funds, Lender wili not be required to pay Borrower any jnterest or eariing on the Funds. Leader will give
Borrower, without charge, an anmual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if {neie ' a surplus of Funds held n
escrow, Lender will accout to Borrower for such surplus, 1f Borrower's Periodic Paym#atis delinguent by more
than 30 days, Lender may tetain the surplus in the escrow account [or the payment of the Eserow Items. 1 there is
a shortage or deficiency of Funds held in escrow, Lender witl notify Borrower and Borrower wifl pay to Lender the
amount hecessary to make up the shorlage or deficiency in accordance with RESPA,

(pon payment in full of all sums secured by this Security Instrument, or an earfier time if required by’ Ajplicable Law,
Lender witl promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributgole ta the
Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Ducs, Fees, and Assessments, if any. If any of these ifems
are Escrow Ttems, Borrower wifl pay them in the manner provided in Section 3.

I J
h !{(
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Borrower must promptly discharge any lien that has priority or may attain priority aver this Security Instrument unless
Borrower: (aa) agrees in writing 1o the payment of the abligation secured by the lien in a manner acceptable w Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good taith by, or defends
against enforcement of the len in, legal proceedings which Lender delermines, in its sole discretion, operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded, or

fec) secures from the holder of the lien an agrecment satisfactory 1o Lender that subordinates the lien to this Security
Iastrument (codlectively, the “Required Actions ™), 1f T.ender determines that any part of the Property is subject to a tien
that has priority or may attain priority over this Security Instrument and Bosrower has pot taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identitying the lien. Within 10 days after the dale on
which that nolice is given, Borrower must satisfy the licn or take one or more of the Required Actions.

5. Property Insurance.

{a) Insur2ice V.equirement; Coverages, Horrower must keep the improvements now existing or subsequently erected
on) the Propert irisared against loss by fire, hazards included within the term “extended coverage," and any other
hazards includinz, but not limited to, earthquakes, winds, and floods, for which [eader requires insurance. Borrower
must maintain the ¥ per of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. ¥ nal Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any mivdmum coverage requited by Applicable Law. Borrower may choose the insurance
carrier providing the insuratice; svbject to Lender's right 1o disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. 1¥.ender has a reasonable basis to believe that Borrewer has failed to maiatain
any of the required insurance coverages d<scribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed civeiave obtaimed by Borrower. Lender is under oo obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrewer if required o do so under Applicable Luw. Any such coverage
will insure Lender, but might not protect Borrower, Borrawel's equity in the Property, or the contents of the Property,
against any risk, hazard, ur Hability and miglt provide greaterur lesser eoverage than was previously m offect, bat not
cxceeding the coverage required under Section 5(g). Borrow®r scknowledges that the cost of the insurance caverage
50 obtained may significanily exceed the cost of insurance that Soriower could have obtained. Any amounts dishursed
by Lender for costs associated with reinstating Borrower's Insurane polizy or with placing new insuranice under this
Section 5 will become additional debt of Borrower secured by this Secur’ty Instruinent. These amounts will bear
interest at the Note rate from the date of dishursement and will be payate, with such inferest, upon notice from Lender
o Borrower requesting payment.

(¢) Insarance Policies. All insurance policies required by Lender and renewals 0/ Such policies: (1) will be subjeet 1o
Lender's right to disapprove such palicies; (ii) must include a standard mortpage crans; and (ifi) must name Lender as
morigagee and/or as an additional loss payze. Lender will have the right to hold the policies and renewat certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiurs znd rensvial netices. If Borrower
obtains any form of insurance coverage, nol otherwise required by Lender, for damage to, or destustion of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgzgee 2nd/or as an
additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the evenl of Joss, Borrower must give prompi notice to t'e nsurance
carrier and Lender, Lender may make proof of loss if not made promptly hy Borrower. Any insurance procesds
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair ol the Praperty,
if Lender deems the restoration or repair to be economically feasible and determines (hat Lender's security will not be
lessenied by such restoration or repair.

< p
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If the Property is to be repaired or restored, Lender will disburse from the insurance proeeeds any initial amounts that
are necessary 10 begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportumity lo inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be uadertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is compleled, depending on the size of the repuir or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such dishursements directly to Barrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwige. Feas for public adjusters, or other third parties, retained by Borrower will not be paid out of the irsurance
proceeds 20¢ w.l be the sole obligation of Borrower.

Tf Lender deerds i restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration ereepair, the insuramee proceeds will be applied (o the sums secured by this Security Instrument,
whether or not thea &we~with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments a:= upptied in Section 2(b).

(e) Insurance Settlements; A:sivnment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insuiance claim and related malters. [ Borrower does not respond within 30 days to a notice
[rom Lender that the insurance caivier s offered 10 settle a claim, then Lender may negotiate and seitle the claim. The
30-day period will begin when the noiice js-given. Tn either event, or if Lender acquires the Property under Section

26 ur otherwise, Borrower is unconditior 1lly assigning to Lender (i) Bomower's rights 1o auy insurance proceeds

in an amount not o exceed the amounts unpaid tnder the Nate and this Security Instrument, and (ii) any other of
Borrower's rights {other than the right to any rel:nd of uncatned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that swck rights are applicable to the coverage of the Property. If Lender
files, negotiates, or seitles a claim, Borrower agrees tnat any. insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an addit onal loss payee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5(d;}0r fo pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

8. Occupancy. Borrower must oceupy, establish, and use the Propery.as Borrower's principal residence within 60
days afler the execution of this Security Instrument and niust continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, ar unless exlenating circamstances exist that are beyond Borrower's control.

7. Preservation, Maintenarice, and Protection of the Property; Inspectiors. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste opaie roperty, Whether or not
Borrower is residing in the Property, Borrower must mairiain the Property i order to it :vent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender defermines pursuart ‘o Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if dainagad-ia avoid [urther
deferioration or damage.

If insurance or condemnation proceeds arc paid to Lender in connection with damage to, or the taking.4t. the

Property, Borrower will be responsible for repaiting or restoring the Property only if Lendet has releascd proceeds

for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a rerivs

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms o the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Praperty, Borrower remains obligated to complete such repair or
restoration.
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[ender may make reasonable entries upon and inspections of the Property, Tf Lender has reasonable cause, Lender may
inspeet the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior fo
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Rorrower will be in Default if, duting the Loan application process, Borrower or
any persons or entities acting at Borrowet's direction or with Borrower's knowiedge or consent gave materially false,
misteading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assels, understating

or failing to provide documentation of Borrower's debl obligations and liahilities, and misrepresenting Borrower's
occupancy of intended occupaney of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Profectiza of Lender's Interest. IT: (i) Borrower fails to perform the covenants and agreements contained in

this Security histrument; (ii) there is 2 legal procceding or government order that might significanily aifect Lender's
interest in the Property and/or rghts under this Security Tnstrument (such as a proceeding in bankraptey, probate,

for condemnation-oe Zerfeiture, for enforcement of a len that has prierity or may attain priorify over this Security
Tnstrument, or to eiiorie-laws or regulations); or (7ii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender saay @2 and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Troperty and/or rights under ‘s Security Lnstrument, incjuding protecting and/or assessing the value of the Property,
and sccuring and/or repairing fac Property. Lender's actions may include, but are not limited to: () paying any swms
secured by a lien that has priority o4 muay attain priority over this Security Instrament; (11} appearing in courl; and {111
paying: (A} rcasonable attorneys' fevs <nd costs; (B} property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's inteiest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankruptcy proceeding, Sacoring the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Proparty to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating brrdding or other code viokations or dangerous conditions, and having
utifities turned on or off. Although Lender may tak< : ction under this Section 9, Lender is not vequired to do so and s
not under any duty or ahligation to do so. Lender wili no* oe lable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower 15 i Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Eender's potential losses, but is not obiigaied to do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Borrower for available wiizmatives to foreclosure, including, but

not limited to, obtainirg credit reports, title reports, title insurance, propesty-valuations, subordination agreements,
and third-party approvals, Borrower autherizes and consents to these actions, Any cosls associated with such less
mitigation activities may be paid by [.ender and recovered from Borrower as descrilied below in Section 9(c), unless
prohibited by Applicable Law.

() Additional Amounts Secarcd. Any amounts disbursed by Lender under this Sectrorn ¥ will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
dishursement and will be payable, with such interest, upon notice from Lender to Barrowe: iy questing payment.

{d) Leaschold Terms. If this Security Instrument is on 4 leasehold, Borrower will comply with Wl thy, provisions of the
lease. 7f Borrower acquires fee title to the Property, the leaschold and the fee title will not merge undess “ender agrecs
tn the merger in writing.

16. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or cccupied by a third party (“Tenamt ™), Borrower is uncondiiionally assigning and transferring to Lender any Rents,
regardless of to whon the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that cach
Tenent will pay the Rents to Lender. However, Borrower will receive the Rents entil (i} Lender has given Borrower
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notice of Default pursuant to Scetion 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment znd not an assignment for addilional security only.

(b) Notice of Default. To the extent permitted by Applicable Iaw, if Tender gives notice of Default to Borrower: (i)
ali Rents received hy Borrower must be held by Borrower as frustec for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (i) Lender will be entitied to coliect and receive all of the Rents; (i)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents duc end unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Tender will be applied first to the costs of taking control of and manaping the Property and collecting

the Rents, including, but pot limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver’s
bonds, repair and mainfenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then 1o any,«ther sums secured by this Security Instrument; (vi) Lender, or any judicially appointed recetver, will be
liable to account-for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appoitied
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as © the-ihsuequacy of the Property as securily.

(¢) Funds Paid by Ler der. Tf the Rents are not suificient to cover the costs of tking control of and managing the
Property and of coliccting/ihe ents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rénis, Rorrower may not collect any of the Rents more than one month in advance of
the time when the Renls become dug, zeept for security or similar deposits,

(¢) No Other Assignment of Rents, Bor ‘owe, represents, warrants, covenants, and agrees Lbal Borrower has not
signed any prior assignment of the Rents, will not make any further assignment ol (he Rents, and has not performed,
and will not perform, amy acl that could preverst “ender from exercising its rights under this Secarity Instrument.

(f) Control and Maintenance of the Property. Uniiess required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lander, or a recciveruppoinied under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(s} Additional Provisions. Any application of the Rents will notesue or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relicve Borrowes pi Porrower's obligations under Section 6.

This Scetion 10 will terminate when all the sums secured by this Secushy Instriment are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection o Lopder. If Lender required
Morigage Insurance zs a condition af making the Loan, Borrower will pay the premiums« regnired to maintain the
Mottgage Insurance in effect, If Borrower was required to make separately desigpated puaymznts toward the premivms
for Mortgage Insurance, and (i) the Mortgage Tnsurance coverage required by Lender ceass “or any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender detemines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance covarage tequired

by Lendet, Borrower will pay (he promiums required to obtain coverage substantially equivalent fo wne vt ortgage
[nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage 'nsvrance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverape is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effeet.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in Jiew of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required 1o pay
Borrower any interest or exrnings on such loss reserve.

T.ender will no longer require loss reserve payments if Mortgage Insursnce coverage (in the amount and for the period
that Lender requires) provided by an insurer sciected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance,

If Lender required Mortgage lnsurance as a condition of making the Loan and Borrower was required to make
separately desipnated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betwecn Berrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's chligation to pay interest at the MNote rate.

{(b) Mortgage irsurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does 0ot vepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mertgage insurers ~vab.ate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other purties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make jayients using any seurce of funds that the mortgage insurer may have available {(which
may include funds oblained tre'm Mortgage Insurance premiums).

As a result of these agreements, |.eqder, another insurer, any reinsurer, any other entity, or any affiliage of any of the
foregoing, may receive (directly or idirectly) amounis that derive from (or might be characterized as) a poition of
Borrower's payments for Morigage Insurziice; in exchange for sharing or modifying the mortgage imsurer's risk, or
reducing losses, Any such agreements wilnot- i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (i} ip_rease the amount Borrower will owe for Mortgage Insurance; (i)
cntitle Borrower to any refund; or (iv) affect the tig!its Borrower has, if any, with respect to the Mortgage Insurance
under the Bomeowners Protection Act of 1998 (1207 5.C. § 4901 et seq.), as it may be amended fom time to time, or
any additional or successor federal legislation or regulatisn tiat governs the seme subject matter (“HP4 ). These rights
under the HPA may include the right to receive certain dizclosnres, to request and obtain cancellation of the Morigage
insurance, to have the Mortgage Insurance terminated autonatizally, and/or to receive a refund of any Mortgage
Insurance premiums that were uncamed 21 the time of such cancelbution or termination.

12. Assignment and Application of Miscellaneous Proceeds: rorfeiture.

(a) Assignmeat of Miscellaneons Proceeds. Borrower is unconditionatiy assizning the right to receive all
Miscellaneous Procesds o Lender and aprees that such amounts will be paid le¢ Linder.

(b) Application of Miscellaneous Proceeds upon Damage to Property. I the Zinerty is damaged, any
Miscellaneous Procesds will be applied to restoration or repair of the Property, if Lendar Aeems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such resioration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceed: entil Lender has had

an opportunity to inspect the Properly lo ensure the work has been completed to Lendet's saisfaction (which may
include satisfying Lender's minimum eligibifity requirements for persens repairing the Property, incliding, but not
limited to, licensing, bond, and insurance requiretnents) provided that such mspection must be undertakea promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress paviserisas the
waork is compleled, depending on the size of the repuir or restoration, the terms of the repair agreement, and whether
Rorrower is in [efanlt on the Loan. Lender may make such dishursements dircetly to Borrower, to the perscn iepairing
or restoring the Property, or payable jointly to both. Unless Fender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay Borrower any inferest
or earnings on such Miscellancous Proceads, If Lender deems the restoration or repair not to be economically feasibie
or Lender's seeurity would be fessened by such restoration or repair, the Misceitaneous Proceeds will be applied to
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the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Misccllancous Preceeds upon Condemnation, Destruction, or Loss ir Value of the Property.
[n the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrowet.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of ihe sums secured by this Security Instrument immediately before the Partial Devafuation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing, 'The amount of the Miscellancous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Procecds by a percentage calculated by taking (i) the total amount
of the sums scodred immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immed'ate y befere the Partial Devaluation, Any balance of the Miscellaneous Proveeds will be paid to
Borrower.

Tn the event of a Partia: Trevaluation where the fair market vatue of the Property immediately before the Partial
Devaluation js less than fie naunt of the sums secured immediately bafore the Partial Devaluation, all of the
Miscellanecus Proceeds will be-applied to the sums secured by this Security Instrument, whether or not the sums are
then due, uless Borrower and Lerde otherwise agree in writing,

(d) Setflement of Claims. Lender is duthorized to collect and apply the Miscetlaneous Proceeds either fo the sums
secured by this Securily Instrument, whetner cr not then due, ot (o restoration or repair of the I'reperty, if Borrower

(i) abandons the Property, or {ii) fails ta resposid fo Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party {as defined in the next senicrce) offers to setfle a claim for damages. “Opposing Party™ means the
third party that owes Borrower the Miscellaneous Traceeds or the party against whom Borrower has a right of action in
repard to the Miscellaneous Procecds.

(¢) Proceeding Affecting Lender's Inierest in the Property. Borrower will be in Default if any action or procevding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under 17is Security Instrument. Borrower can cure such a
Defzult and, if acceleration has occurred, reinstate as provided in Sectan 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, procludes forfeitars of the Property ot other material impairment
of .ender's interest in the Property or rights under this Security Tnstrumeont. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable (o the irapairment of Lender's interest in
the Property, which proceeds will be paid to Lender. Al Miscellaneous Procesds tn2t are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied 10 S2ction 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowe! o1 auy Successor in nlorest of
Borrower will not be released from Jiability under this Secusity Instrument if ender extends the time for payment or
modifies the amortization of the sums secuted by this Security Tastrument. Lender will not be reazivad to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for paymunt or otherwise modify
amortization of the sums secured by (his Security Tnstrument, by reason of any demand made by the <riginal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedvincluding,
withoul Hmitation, Lender's acceptance of payments from third persous, entities, or Successors in Interest of Rorrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right oz remedy
by Lender,

14, Joint and Several Liability; Slgnatories; Successors and Assigns Bound. Barrower's ohligations
and lability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrumertt but does not sign the Mote: (a) sigas this Security Instrument to morlgage, grant, convey, and waﬂggl such
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Borrower's interest in the Property under the terms of this Security Tnstrument; (b) signs this Securily Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢} signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees thal Lender and
any other Borrower can agree (0 exlend, modify, forbear, or make any accommadations with regard to the terms of the
Noie or this Security Instrument without such Borrower's consent and without affecting such Borrewer's obligations
wmder this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Insirument in writing, and is approved by Lender, will oblain all of Borrower's rights, obligations,
and benefits under this Security Instriument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,

15 Loan.Lha ges.

(a) Tax and Fered Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
veri[cation and/orfejorting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone deténwiiintion, certification, and tracking services, or () a one-time charge for flood zone determination
und certilication services upd.subsequent charges each lime remappings or similar cranges occur that reasonably might
affect such determination or Certification. Borrower will alse be responsible for the payment of any fees imposed by
the Federal Emergency Managzient Agency, or any successor agency, al any (ime during the Loan ferm, in connection
with any flood zone deferminations

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Default to orotect Lender's iimterest in the Property and rights under this Security
Tnstrment, incloding: (i) reasonahle attorneyss ftes and costs; (it) property inspection, valuation, mediation, and loss
mitigation fees; and (iii) other related fees.

{c) Permissibility of Fees. 1n regard to any other feer, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construer! as & prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrrment or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan ciarges, and that law is finally interpreted so that the
interest ar other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to eduve the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted iirvita will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note orby 11aking a direct payment Lo Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaywaent svithout any prepayment charge
(whether or not a prepayment charge is provided for under the Nole). To the extér? peunitted by Applicable Law,
Borrowet's acceptance of any such refund made by direct payment to Borrower wiit constinite a waiver of any right of
aclion Borower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. Allnatices given by Borrower or Lendsiin connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law tequires a different method, any written notice 1o Borawer in
connection with this Security Instrument will be deemed to have been gwen to Borrower when (1) mailed by first elass
mail, or (ii) actually delivered te Borrower's Notice Address (as defined in Section 16(c) below) if sent by rw ans other
than first class mail or Elecironic Communication (as defined in Section 14{b} below}. Notice to any one BorrGwer
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Bormower
required by this Security Tnstrament is also required under Applicable T.aw, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

-
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(b) Elcctronic Notice to Borvower. Unless another delivery method is required by Applicable Law, |.ender may
provide notice to Borrower by e-mail or other electronic communication ( “Electronic Comimunication”)il: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address (“Electronic Address*; (jii) Lender provides Bomower with the option fo receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Coramunication; and (iv) Lender otherwise complies
with Applicable Law. Any notice o Borrower sciit by Electronic Communication in conneetion with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
ot delivered. If Lender becomes aware that any notice seat by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by frst class mail or by other non-Electronic Communication. Bormower may
withdraw the agrecment to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agresment,

() Rorrowri's Notice Address. The address to which Lender will send Borrower notice ( “Natice Address ) will

be the Properly Address untess Borrawer has designaled a different address by writlen notice to Lender. 1f Lender

and Bomower 0areagreed that notice may be given by Flectronic Communication, then Borrower may designate

an Electronic Aadzéssos Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any shanges to Borrower's Electronic Address if designated as Notice Address. If Lender specities
a procedure for Teporting Brerawer's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any iotice to.Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Sectwity Tistrument unless Lender has desipnated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrament wil} be deemed to
have been given to Lender only when act 1ally received by Lender af Lender's designated address (which may include
an Blectronic Address}, If any notice to Lenider roquired by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisn the corresponding requircment under this Security Instrument,

(e) Borrower's Physical Address, [n addition to the Jesignated Notice Address, Borrower will provide Lender with
the address where Berrower physically resides, if differer trem the Property Address, and notity Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructior. This Security Instrument is governed by federal
law and the law of the State of Itlinois. All rights and obligations-Couteined in this Security Instrument are subject to
any requircments and Hmitations of Applicable Law. 1t any provision ol this Security Instrument or the Note confliets
with Applicable Law (i) such conflict will not affect other provisions of thi Security Insirument or the Note that can
he piven effect without the eonflicting provision, and (i1) such conflicting previsian, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might 2xnlicitly or impliciily allow the parties
to agree by contract or it might be silent, but such silence should not be constroed 4% ¢ prohibition against agrecmnent
by contract. Any action required under this Security Instrument to be made in accoidrrice with Applicable Law s to be
made in accordance with the Applicable Law in effect at the time the action is undertaker

As wsed in this Security Instrument; (a) words in the singular will mean and include the plira’ and vice versg; (b)
the word "may" gives sole discretion without any obligation to teke any action; (¢) any referenee to Section” in
this document refers to Sections contained in this Security Instrument unless oiherwise noted; and £4) *ie headings
and captions arc inscrted for convenience of reference and do not define, limit, or describe the scope o7 intent of this
Security Instrument ar any particular Section, paragraph, ot provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security [nstrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial Interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment safes contract, o7 escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fufure date.
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If afl or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower is nota natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prier written censent, Lender may
tequire immediate payment in full of all sums secured by tids Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 16 within which Borrower raust pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums priof to, or upon, the expiration of
this pericd, Lender may invoke any remedies permitted by this Secwrity Instrument without further notice or demand
on Borrower and will be entitfed 10 volloct 21l expenses incurred in pursuing such remedies, including, but not limited
lo: (a) reasonable attorneys' fees and costs: (b) property inspection and valuation fees; and (c} other fees incurred to
protect Lender's Tnterest in the Property and/or rights under this Security [nstrument.

20, Borroasr's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower wikl kave the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any lime up tu/the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law migat ¢pecify for the termination of Borrower's right to reinstate. This tight to reinstate will not apply
in the case of acceleration imder Section 19,

To reinstate the Loan, Boirow/er must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Inst uent and the Note as if no acesleration had oceurred; (bb} cure any Default of any
other covenants or agreements undz¢ this Security Tnstrument or the Note; {c¢) pay all expenses incurred in enforcing
this Security Instrument or the Note; iraiading, but aot limited to: (i) reasonable attorneys' fees ard costs; (i) property
inspection and valuation fees; and (ii) oth<r Rees incurred to protect Lender's interest in the Property and/or rights
urder this Security Instrument or the Note: and.(dd) take such action as Lender may reasonably require fo assurc that
Lender's interest in the Properly and/vr righls upuer this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrumen’ or thz Note, will conlinue unchanged.

Lender may reguire that Borrower pay such reinstateinent snms and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (c(c) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whinse deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upoi Borrower's reinstatement of the Loan, this Security
instrument and obligations secured by this Secuwrity Instrument wiilrémain fully effsctive as if no acceleration had
occurred.

21. Sale of Note. The Note or a partial injerest in the Note, together /i thiz Security Instrument, may be sold or
otherwise transferred one or more times. Upon such & sale or other transfer, 21l of Lender's rights and obligations under
this Secutity Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted uder this Security Insiruniept through the Loan Servicer
ot another authorized representative, such as a sub-servicer. Borrower understands that ¢ Loan Servicer ot other
authorized representative of T.ender has the right and authority to take any such acticn.

The Loan Servicer may change onc or mote times during the term of the Note. The Loan Servierr may ar may not be
the holder of the Note. The Loan Servicer has the risht and authority to: (&) coHlect Periodic Payni=nis«iid any other
amounts dus under the Note and this Security Instrument; (b) perform any ather martgage loan servicizg nbligaticns;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lerqer If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the naineand
address of the new Loan Servicer, the address 1o which payments should be made, and any otber infornation RESPA
and other Applicable Law require in conmection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take comrective
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action, neither Borrower nor Iender may commence, join, or be joined to any judicial acticn {either as an individval
litigant or 2 member of & class) that () arises from the other parly's actions pursuaat to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision ef this Security Instrament or the Note. 1
Applicable Law provides a time period that must elapse before cerlain action car: be taken, that time period will be
deemed o be reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Section
26(a} and the notice of aceeleration given to Botrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take correstive action provisions of this Section 23

24. Hazardous Substfances.

(a) Pefinitions. As used in (his Scetion 24: (1) “Envirormental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “ Hazardous Substances " include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law, and (B) the
following zubstunces; pasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive
materials; (i) “mv.rommental Cleanup includes any response action, remedial action, or removal action, as defined
in Envirenmental Law: and (iv} an “Esvirommental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirmmental Cleanup.

(b} Restrictions on Use of Pazardous Substances. Borrower will not causc or permit the presence, use, disposal,
storage, o release of any Hazzrdous Subslances, or threaten to release any Hazardous Substances, on or in the
Property. Borrawer will not do, nov aliow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Sovironmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition<natadversely affects or could adversely affect the value of the Property.
The preceding two sentences will not appiy to the prescnee, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recuzniced 10 be appropriate to normal residential uses and Lo maintenance of
the Property (including, but not limited to, hazar fers substances in consumer products),

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental of regu.atory agency or private party involving the Property and
any Hazzrdous Subsiance or Environmental Law of which Borrewer has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilting, leaking, Giscnarge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, orreleasc of a Hazardous Substance that adversely
alfects the value of the Property. If Borrower learns, or is notified by-ary governmental or regulatery authority or any
private party, that any removal or other remediation of any Hazardous Svrsiance affecting the Property is necessary,
Borrower will promptly take alf necessary remedial actions in accordance witl bivironmental Law, Nothing in this
Security Instrument will creatc any obligation on Lender for an Environmentat Cleanup.

25, Electronic Nofe Signed with Borrower's Electronic Signature. If the Notz evidencing the debt for this
Lean js electronic, Borrower acknowledges and represents to Lender that Borrower: (a)<¥nressly consented and
intended 1o sign Lhe electronic Note using an Electronic Signature adopted by Borrower { " Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signature; (£} did not withdraw
Bomower’s express consent lo sipn the electronic Note using Borrower's Electronic Signature; (¢ unCerstood that by
signing the electronic Note nsing Borrower's Electronic Signatore, Borrower promised to pay the dzut cvidenced by the
glectronic Note in accordance with ifs terms; and (d} signed the electronic Note with Borrower's Electraniz Sighature
with the intent and understanding that by doing so, Borrower promised 10 pay the debt evidenced by the fiecironic
Mote in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:
26, Acceleration: Remmadies.

e
M ,{“"
[
1458235452
ILLINGIS-SIrgle Family-Farnie Masl reddie Mac UMFORM INSTRUMENT , Fom 3014 072021
Wwollers Kluwar Finarcial Services, :ic. fil Pt
PODA0EG124, 2.0, 55831202401 24Y Ir‘JhaI& = = PagethofiT

AR



2413020268 Page: 17 of 19

UNOFFICIAL COPY

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Defavlt will not be sent when Lender exercises its right under Section 19 unfess
Applicable Law provides otherwise. The notice will specily, in addition to any other infonmation required by
Applicable Law: (i) the Default; (ii) the action required fo cure the Default; (iif) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given fo Borrower, by which the Default must be
cured; {iv) that failurc to cure the Default on or before the date specified in the nofice may result in acceleration of the
suns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Bosrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Defaull or to assert sny other delense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of ail sums sccured by this Security Instrument without further demand
and may torerivse this Security nstrument by judicial proceeding. Lender will be entitled to collect all expensas
incurred in‘pursuing the remedies provided in this Section 26, including, but not limited fo: (i} reasonable attorneys'
fees and costs; /i) properly inspection and valuation fees; and (ifi} other fees incurred to protect Lender's interest in the

Property and/or righs nnder this Security Insirument.

27. Release. Upon payiocat of all sums secured by this Security Instrument, Lender will refease this Sceurity
Instrument, Borrawer wili py eny recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Insg‘rwracnt, but only if the fee is paid to a third party for services rendered and the charging

of the fee is permitted under Applicable Law,

28. Placement of Collateral Protzotion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverape required by Borrower's ~givament with Lender, Lender may purchase insurance 41 Borrower's
expense ta protect Lender's interests in Borcower's collateral, This insurance may, but need not, protect Horrower's
interests. The coverage that Lender purchases iay not pay any claim that Bomower makes or any cluim that is made
against Borrower in connection with the collateral/ Bo tower may later cancel any insurance purchased by |ender,
but only after providing Lender with evidence that Bediower has obtained insurance as required by Borrower's and
T.ender's agreement, If T.ender purchases insurance for the poitateral, Borrower will be responsible for the costs of
thal insurapce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration f the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costeof the insurance may be mere than the cost of

insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiecontained ir this Security lnstrument

and in any Rider signed by Borrower and recorded with it

Berrower
_H:E »
‘;:M“"’#,;»-*"‘”}M
P s = . : = AN A0
o - » R T P o i i bea) e AL T
Sl P St B o e - (ot o
Nestor Casiro Date ~ Silvia Rejas Hernandez * Date
Seal  *Now Borrowing Spouse. Seal
-
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Acknowledgment

State of IHinois

County of Cook

This mstmment was acknowledged before me on .2 e e Alq by
\1\( or Casiro Cw EJ

\v A Lmo& e reecle)

u £

o C’ = R
WP/‘P“ a,
iz “““w:
Natzry ﬁublw et TS )
My commission xpires; : HEBER FARIAS

o ; Officlal Sex|
E\ . "“}%ﬁ wrf“‘jy q  Notary Public - State of Illinois

g My Commission Expires Mov 24, 2025

Loan Origination Organization: JEMorgan Chase Ban's, NoA

NMLS ID: 399798
Lozn Originator: Daniel Torres
NMLS ID: 443571
< ?
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EXHIBIT A

LOT 1IN BLOCK 11 IN ARDA SUBDIVISION, BEING A SUBDIVISION OF LOTS 2,3AND 4 IN
SNYDACKER'S PARTITION OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PIn: 10-09- 2)-ty-bo00
300 S. Laggmie e



