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The property identified as: PIN: 13-05-430-034-0000
Address:

Street: E630 N MANGO AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 80646

Lender New Amarican Funding, LLC

Borrower: TIMOTHY J SHAUGHNESSY AND JAMIE A GREENEBAUM

Loan / Mortgage Amount: $571 500.00

Pursuant to 765 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deeds to racerd a residential
morigage secured by this property and, if applicable, a simultanecusly dated HELOC.

Certificate number: BA7542FD-91B5-4620-A56B-0B7F2E469AB2 Execution date: 5/1/2024
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When recorded, refurn to:

First American Mortgage Solutions

clo New American Funding Post Closing
1795 International Way

Idaho Falis, ID 83402

This instrument was prepared by:
New American Funding, LLC
14511 Myford Road, Suife 100
Tustin, CA 92780

8949-561-1280

Title Order No.: 410B0065G
Escrow No.: 41080065G
LOAN #: 1001327502

[Space Above '+ e Line For Recording Data)

MORTGAGE

[MIN 1003763-0304320350-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and olher werds are defined undsr the caption
TRANSFER OF RIGHTE IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,12 24, and 25, Ceriain rules regard-
ing the usage of words used in this document are also providad in Section 17

Parties

(A) "Borrower”is TIMOTHY J SHAUGHNESSY AND JAMIE A GREENEBAUN, BOTH UNVARRIED

currently residing at 3844 N CLAREMONT AVE Unit 302, CHICAGO, 1. 60618,

Borrowar Is tha mortgagor under this Security Instrument,
(B) “Lender”is New American Funding, LLC,

LLINDIS -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772621
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Lendstis a Limited Liability Company, organized and sxisting
under the laws of Delaware, Lender's address is 14511 Myford Road, Suite 100,
Tustin, CA 92780.

The term "Lender” includes any successars and assigns of Lender,

{C) “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of P.C. Box 2026,
Flint, MI 48501-2028, tel, (888) 873-MERS,

Documents

{D) “Note™ means the promissory note dated May 1, 2024, and signed by sach Bomrower who is legally
obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower's written pen and ink
signature, of {ii} ~ ecivonic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nris evidences the legal obligation of sach Borrower who signed the Note to pay Lender
FIVE HUNDRED SeVanNTY ONE THOUSAND FIVE HUNDRED AND NO/MQO* * * ¥ * # ¥ sk eddh b dn s ww ko w s
FRRAAKRARERRARRORL G a e n ks hnk R b ks hnwnwwenwnwrw Dollars (U8 $571,500.00 )
plus interest, Each Boriowsowho signed the Nole has promised to pay this debt in regular menthly payments and io pay
the debt in full not fater than Jurne 1, 2054,
(E} “Riders” means all Riders tp4pis Security Instrument that are signed by Borrower, All such Riders are incorporaied
into and deemed to be a part of th'=-Security Instrument. The following Riders are to be signed by Borrower [check box
as applicabiel
Adjustable Rate Rider [LCondominium Rider ] Second Home Rider
L] 1-4 Family Rider U1 Planmee Unit Development Rider L] VA, Rider
Cther{s) [spacity]

Fixed Interest Rate Rider

(F) “Security Instrument” means this documeant, whicl is dalad May 1, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law™ means all controliing applicable federal, state.ard local statutes, regulations, crdinances, and
adminisirative rules and orders (that have the effect of law) as well as all &prificable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means ai ques, #2¢3, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeawners association, or similar organization.
(I} “Defauit” means: {i) the failure to pay any Pericdic Payment or any other amountsecured by this Security Instrument on
the date itis due; {ii) a breach of any representation, warranty, covenant, obligation, oragiasmant in this Sscurity Instrument;
{ii)) any materially false, misleading, or inaccurate information or statement to Lender provized by Borrower or any persons
or erdities acting at Borower's direction or with Borrower's knowledge or consent, of fallure to provide Lender with materlal
information in connection with the Loan, as described in Section 8; or {iv) any action or proceedinG cescribed in Section 12{s).
{4} “Electronic Fund Transfer” means any transfer of funds, other than a fransaction originziea by check, draft, or
gimilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coniriler, or magnelic
tape $o as io order, instruct, or authorize a financial institulion fo debit or credit an account. Such arr includes, butis
not limited to, point-of-sale transfers, automated teller machine {ransactions, transfers initiated by w!artione or other
slectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
fransfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Global and National Commaerca Act (15 U.5.C. § 7001 ef soq.), as it
may be amended from time to iims, or any applicable additional or successor legislation that governs the same subject
matter.

{M)} “Escrow ltems” means: {i} taxes and assessments and other items that can atlain priority over this Security
Instrument as a lien or encumbrance ot the Property; (i} leasehold payments or ground renls on the Property, If any,
(ifl) pramiums for any and all insurance required by Lender under Section 5, (iv) Mortgage Insurance pramiums, if any,

ILLINOIS ~ Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
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LOAN #: 1001327502
or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Sectien 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be egcrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0} “Loan Servicer” means the eniity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described In Section 5} for: ) damaga to, or destruction of,
the Property; (i) condemnation or ather faking of alt ar any part of the Property; {ill) convayance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as fo, the value and/or congdition of the Propery.

{Q) “Mortgage Insurance” maans insurance protecting Lender against the nonpaymant of, or Default on, the Loan.
(R) “Partial Paviaent” means any payment by Borrower, other than a voluntaty prepayment permitted under the Note,
which is less than a #2:4 outstanding Periodic Payment,

{8} “Periodic Payine.t” means the regularly scheduled amount due for {ij principal and interest under the Note, plus
{iiy any amounts underSaaiion 3,

{T) “Property” meansioproperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amoungreceived by or due Borrower .n connection with the lease, use, and/or occupancy of the
Property by a party other than Beirower.

{V} "RESPA” means the Real Esfuic Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
fation, Reguiation X (12 C.RR, Part 1024}, as they may be amended from time io time, or any additional or successor
federaf legislation or regulation that govsrre the same subjact matter. When used in this Security Instrument, “RESPA
refars o all requirements and restrictlons thatwwould apply fo a "fedsrally related mortgage loan’ even i the Loan does
not gualify as a “federally related morigage loan” under RESFA,

{W} “Successor in Interest of Borrower” mears 2y party that has taken fitle fo the Property, whathar or not that party
has assumed Bommower's obligations under the Noie aniifor this Security Instrument.

{X) “UETA" means the Uniform Electronic Transactionis £t or & similar act recognizing the validity of elactranic information,
records, and signatures, as enacted by the jurisdiction in‘whichthe Property is localed, as it may be amended from ime to
time, or any applicable additional or successor legislation thiat govemns the same subject maiter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repaymaent of the Loan, 2ad all renswals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agresmans sinder this Security Instrument and the Nole.
For this purpose, Borrower mortgages, granis, conveys, and warrants to Me#rS {ezicly as nominae for Lender and Lender’s
suceessors and assigns) and to the successcrs and assigns of MERS, the fcliowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 25 "=XHIBIT A”,
APN #: 13-05-430-034-0000C

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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LOAN #: 1001327602
which currently has the address of 5830 N Mango Ave, Chicago [Street] [City]

llinois 60646 {"Property Address™), and Borrower releases and waives all rights under and by virfue of the homesiead
{Zin Codel
exemplion laws of this State.

TOGETHER WITH all the improvaments now or subsequently erected on the properly, inciuding replacements and
additions fo the improvemenis on such property, all property rights, including, without imitation, all sasements, appur
tenances, royallies, mineral rights, ol or gas rights or proflts, water rights, and fixtures now or subsequently a part of
the property. All of the foregolng is referred 1o in this Security Instrument as the "Properfy” Borrowsr understands and
agrees that MERS holds only legal title fo the intarests granted by Bomower in this Security Insirument, but, if necessary
to comply with law or custom, MERS {(as nominee for Lender and Lendet’s successors and assigns) has the right: to
exercise any or all nf those interests, including, but not limited to, the right to foreclose and seil the Proparty; and to take
any action requirid of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER HETHESENTS, WARBANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Properly coiveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Proparty under a leasoi i ratate; (i} Borrower has the right 1o mortgagoe, grant, and convey the Property or Borrower's
leasehold interest in the Propsaity;and (i} the Property is unencumbered, and hot subject to any other ownership interest
in the Property, except for encurpiiances and ownership interests of record, Borrower warranis generally the title to the
Property and covenants and agrecs-io defend the litle to the Property against all claims and demands, subject to any
encumbrances and ownarship interests uf racord as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited vartations and non-uniform
covanants that reflect specific lilinols state rec uirsinents to constitute a uniform security instrument covering reat property.

UNIFCRM COVENANTS, Borrower and Lenue’ covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hemu, Prerayment Charges, and Late Charges. Borrowsr will pay
each Periodic Payment when due. Borrower will also pay any propayment charges and late charges due under the Nole,
and any other amounts due under this Security Insirument. Faymants due under the Nole and this Security Instrument
must be made in U.S. currency. if any check or other instrumentinieived by Lender as payment undsr the Note or this
Security Instrument is retumed to Lender unpaid, Lender may reguirethat any or all subsequent payments due under
the Note and this Security Instrument be made in one or mors of the fulluwing forms, as selectad by Lender: {a) cash;
{k) money order; (c) certified check, bank check, treasurer’s check, or cashier's chack, provided any such check is drawn
upon an institution whose deposits are insured by a U.5. federal agency, instrumantality, or entity; or (d} Electronic Fund
Transfer,

Payments are desmed received by Lender when received at the location uesinnated in the Nole or at such other
location as may be designated by Lender in accordance with the natice provisions invSaction 16, Lender may acocept or
return any Partisi Payments in its sole discretion pursuant to Section 2.

Any offset or daim that Borrower may have now or in the future against Lendar will Got ralieve Borrower from mak-
ing the fult amount of all payments due under the Nole and this Security Instrument or pensiming the covenants and
agresments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspanss
Partial Paymants in its sole discretion in accordanee with this Section 2. Lender is not obligated to anczpt any Partial
Payrnents or to apply any Partlal Payments at the time such payments are accepted, and also is not chlicated to pay
interast on such unappiied funds. Lender may hold such unappiied funds until Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied fo the Loan.
If Borrower does not make such a payment within a reasonabie period of ime, Lender wilt either apply such funds
in accordance with this Section 2 or refurn them o Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calcutating the amount due in connection with any foreclosure procead-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights undar this Securlty Instrument or prejudice o its rights to refuse such payments
in the future.

ILLINOIS ~ Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 (7/2021

ICE Mortgage Technalegy, Inc. Page 4 of 15 IL21EDEDL 1023
ILEDEDL (CLS)



2413020362 Page: 6 of 18

UNOFFICIAL COPY

LOAN #: 1001327502

(b} Order of Application of Partial Payments and Periodic Payments. Excapt as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be appliad to each Periodic Payment in the order in which #
kecame due, beginning with the oldest outstanding Periodic Payment, as follows: first fo interest and then to principal
due under the Note, and finally 1o Escrow ltiems. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. lf
all sums then due under the Note and this Security Instrument arg paid in full, any remaining payment amount may be
applied, in Lender's scle discretion, o a future Periadic Payment or to reduce the principal balance of the Note.

if Lender receives a paymeni from Borrower in the amount of one or more Perfodic Payments and the amount of any
late charge due for & definquent Periodic Payment, the payment may he applied to the delinquent payment and the late
charges.

When applying payments, Lander will apply such paymenis in accordance with Applicable Law.

{c} Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note,

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanaous Pro-
ceeds to principai duz under the Note will not extend or postpons the dus date, or change the amount, of the Pariodic
Payments.

3. Funds for ceirow ltems,

(8} Escrow Requiiersont; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodic Paymeniz’ere dua under the Note, until the Note is paid in full, 2 sum of money tc provide for payment
of amounts due for all Escrow.iw@ms (the "Funds”). The amount of the Funds required fo be paid each month may change
during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b} Payment of Funds; Waiver. Buriowar must pay L.ander the Funds for Escrow ltems unless Lender waives this
obligation In writing. Lender may waive #us obligation for any Escrow ltsm at any time. In the event of such waiver, Bor
rower must pay direclly, when and where payauic, the amounts due for any Escrow ltems subjact to the walver, If Lender
has waived the requiremsnt to pay Lender the Funds for any or all Escrow Hems, Lender may require Borrower to provide
proof of direct payment of those items within suchitime period as Lender may require. Borrower's obligation 1o make
stich timely payments and 1o provide proof of paymen is deemed to be a coverant and agreement of Borrower under
this Security Instrumant. |f Borrower is obligated to pav/-corow lems directly pursuant to a waiver, and Borrower falis to
pay timely the amount due for an Escrow ltem, Lender inay sxarcise its rights under Section @ to pay such amount and
Borrower will be obligaled to repay fo Laendsr any such amiunt ia accordance with Section 8,

Except as providad by Applicable Law, Lender may withaiaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Seclion 18; upen such withdraval. Borrower must pay to Lender all Funds for such
Escrow ltems, and in sueh amounts, that are then requirad under this Saction 3, '

{c) Amount of Funds; Application of Funds. Except as provided v dpplicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximur 2mount a tender can require under RESPA,
Lender will sstimale the amount of Funds due in accordance with Applicaple Law

The Funds will be held in an institution whose deposlis are insuraed by a U.4, feceral agency, Instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposils are so insured) or it 20 Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the fime specified under BESPA, Lender may not charge
Borrower for: {i} holding and applying the Funds; {ii} annually analyzing the escrow account; or (ii} verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendar o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest tc be pald on the Funds, Lender will
not be raquired fo pay Borrower any interest or earnings on the Funds. Lender will give to Borrorver, without charge, an
annual accounting of the Funds as required by RESPA,

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suplus of Funds held
in escrow, Lender will account to Borrower for such surplus. ¥ Borrower’s Pericdic Payment is delingusin? Ly more than
30 days, Londer may rataln the surplus in the escrow account for tha payment of the Escrow ltems. if theizisa shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amouritriecessary
0 make up the shoriage or deficiency in accordance with RESPA,

Upon payment in full of all suims secured by this Security Iastrument, or an eardier time i required by Applicable Law,
Lender wili promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions altributable to
the Property which have priorty or may altain priotity over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Duss, Fees, and Assessments, if any. If any of these items
are Escrow ems, Borrower will pay them in the manner provided in Section 3.

ILLINCIS - Singfe Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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Borrower must promplly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agress in writing to the paymant of the obligation secured by the lien in a manner accaptable to Lander, but
only so fong as Borrower is performing under such agreement; (bb) contests the lien in goed faith by, or defends against
snforcement of the lien in, legal proceadings which Lendar dstemmnines, in its scle discrelion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {c¢) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the *Required Actions”. If Lender determines that any part of the Property is subject to a len that has priority or may attain
priarity over this Security Instrument and Borrower has not taken any of the Raquired Actions in regard to such lien, Lender
may give Borrower g nofice identifying the lien, Within 10 days after the data on which that notice is given, Borrower must
salisfy the lisn or take one or more of the Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subsequently
erected on the Property Insured against loss by fire, hazards included within the term “extended coverage,' and any cther
hazards including, but notlimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ofinsurance Lender requires in the amounts {including deductitle fevels} and for the periods that
L.ender requires. What Lender requires pursuant o the preceding sentences can change during the ‘erm of the Loan, and
may exceed any minlinarcoverage requirad by Applicable Law, Borrower may choose the insurance carrier providing
the insurance, subject W Lurdar's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b} Failure to Maintair, Irisrarance. If Lender has a reasaonable basis to believe that Borrower has failed to maintain
any of the required insurance covnreges described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’'s expense. Unless regiirad by Applicable Law, Lender is under no obligation {o advance premiums for, or to
seek to reinstate, any prior lapsed coverays obtained by Borrewer. Lender is under no obligation to purchase any pariicular
type or amount of coverage and may selue! the provider of sush insurance in s sole discretion, Before purchasing such
coverage, Lendar will notify Borrower i requireciia do so under Applicable Law. Any such coverage will insure Lender, but
rnight not protact Borrower, Borrower’s equit in {ne Property, or the contents of the Property, against any risk, hazard,
or Hability and might provide greater or lesser cuverage than was praviously in effect, but not exceeding the coverage
required under Section 5(z). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
axcaed the cost of insurance that Borrower could have ~ntained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing raw insurancs under this Section 5 will becoms additional
debl of Borrower secured by this Security Instrument, Thes 2 arrounts will bear interest at the Note rate from the dale of
dishursement and will be payable, with such interest, upen ndiics from Lender to Borrower requesting payment,

(e} Insurance Policies. Allinsurance policies required by Lenser and renewals of such policies: (i) will be subject 1o
Lender's right to disapprove such policies; (if) must include a standurd morigage clause; and {iil) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the rip!it.10 hold the policies and renewal certificates. if
Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices. If Borrowsr obtains
any form of insurance coverage, not otherwise required by Lender, for Gamage-to. or destruction of, the Proparty, such
policy must include a standard mortgage clause and must name Lender as mor gagee andfor as an adiditional loss payee,

(dy Proof of Loss; Application of Proceeds. In the eveni of ioss, Borrower inust qive prompt notice to the insurance
carrier and Lender. Lender may make proct of loss if not mada promptly by Borrowat Any Insurance proceads, whether
or not the underlying insurance was required by Lender, will be appliad to restoration‘or ranair of the Property, if Lender
desms the restoration or repalr 1o ba economically feasible and determines that Lender's security will not be lessened
by such restoration or repair,

i the Property is to be repaired or restored, Lender will disburse from the insurance procends any initial amounts
that are necessary o begin the repair or restoration, subject to any reslrictions applicable to Lender. Puring the subse-
quert repalr and restoration period, Lender will have the right to hold such insurance proceeds untibLe.der has had an
opportunity to inspect such Property to ensusa the work has been caompleted to Lender's satisfaction (whijsimay include
satisfying Lender’s minimum eligibllity requirements for persons repalring the Property, including, buinei-fimited to,
lieensing, bond, and insurance requirements) provided that such inspaction must be undertaken promptly. Lender may
dishurse proceeds for the repalrs and restoration In a single payment of in & series of progress payments as the work is
completad, depending on the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both, Lendsr will not be required to pay Borrower any interest or earnings on such
insurance progcesds unless Lender and Borrower agres in wiiting or Applicable Law raquires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wili bo applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Seitlements; Assignment of Proceeds. if Borrower abandons the Property, Lendar may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and satlle
the claim. The 30-day pariod will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Sacurity Instrument, and () any other of Borrowsr's
rights {cther than the right to any refund of unearnad premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Property, If Lender flles, negotiates, or settles
a claim, Borrower agrees that any insurance proceads may be macde payable diractly to Lender without the need to include
Borrower as an euaifional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section o/d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy Dorrower must ocoupy, astablish, and use the Property as Borrower's principal residence within
60 days after the executiens.of this Securily Instrument and must continue fo eccupy the Property as Borrower's principal
residence for at least ore va2r after the date of occupancy, uniess Lender otherwise agrees in writing, which consent will
not be unreascnably withheld, or unless extanuating circumstances exist that are beyond Borrower's controf,

7. Preservation, Maintenar.ce, and Protection of the Property; Inspections. Borrowsr will not destroy, damage,
or impair the Property, allow the Propeity to deleriorats, or commit waste on the Property. Whether or not Borrowsr is resid-
ing in the Property, Borrower must maipiein the Property in order to prevent the Property from deteriorating or decreasing
in velue due to its candition. Unless Leadur determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the' Property if damaged to avoid further deterioration or damage.

it insurance or condemnation proceeds are péid to Lender in connection with damage to, or the laking of, the Property,
Borower will be responsible for repalring o resioring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and msioration in a single payment or in a series of progress payments as
the work Is compieted, depending on the size of the wunair or restoration, the terms of ihe repair agresment, and whether
Borrower is in Default on the Loan, Lender may make siich disbursements directly to Borrower, te the person repairing or
restoring the Property, or payable jointly to both. If the Insurance or condemnation proceeds are not sufficient to repair or
restore the Properly, Borrower remains obligated to complete-cusiv repair or restoration,

Lender may make reasonable ontries upon and inspections =i fhe Property. if Lender has reasonable cause, Lender
rmay inspect the Interior of the improvements on the Property. Lendora® give Borrower notice at the time of or prior fo such
an inferior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, ¢uriig the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informalion or statements to Lender {or falled 1o provide Lender with matetial information; in
connection with the Loan, including, buf not limited to, oversiating Borrower's ircuma or assets, understating or failing
fo provide documentation of Borrower's debt obligations anc llabilities, and misreoi=santing Borrower’s occupancy or
intendad occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi'y Instrument.

{a} Protection of Lender’s Interest. if: (i) Borrower fails to perform the covenants and agrearnsnts contained in this Secu-
rity Instrument; {ii} thera is a legal proceeding or government order that might significantly affect Lender'siiterest in the Praperty
andfor rights under this Sacurity Instrument {such as a procaeding in bankruptey, probale, for condumnatinn or forfeiture, for
enforcament of a lien that has priority or may attain priority ovor this Security Instrument, or to enforce layis 2¢ regulations); or
(i)} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pry for whatever is
reasonable or appropriate to protect Lender's interest in the Proparty and/or rights under this Security Instrmant, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {If) appearing in court; and (iHl) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other faes incurred for the purpose of protecting Lender's intorest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing lfocks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or othar code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lendar wilf not be
liable for not taking any or all actions authorized under this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses, if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
cradit reports, title reports, title insurance, property valuations, subordinalion agreements, and third-party approvals, Bor
rower authorlzes and consents to these actions. Any costs associated with such loss mitigation activities may be pald by
Lender and recovared from Borrower as described below in Sectlon 9{c}, unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
dabt of Borrower secured by this Security Instrument. Thass amounts may baar Interast at the Note rate from the date
of disbursement and will be payable, with such interest, upon notica fram Lender to Borrower requasting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowsy wilt not surrender the leasehold estate and interests conveved or terminate or cancel the ground lease.
Borrower will not/ with out the express wiittlen consent of the Lender, alter or amend the ground lease. If Borrower acquires
fae title to the Propsrty, the leasehold and the fae fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.,

{a) Assignment ui Fients. To the extent permitted by Applicable Law, in the event the Property is loased to, Used
by, or oocupied by a thirapatiy {"Tenant”}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the 1laite.are payable, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents io Lencar Howaver, Barrowsr will receive the Rents uniil (i) Lender has given Borrower notice
of Default pursuant to Ssction 26, »na (i) Lander has given notice to the Tenani that the Renis are to be paid to Lender,
This Section 10 constitutes an absoluts assignment and not an assignment for additional sacurity only.

{b} Notice of Default, To the extertprimitted by Applicable Law, i Lender gives notice of Defaul to Borrower: (i) all
Rents received by Borrower must be held by Puriower as trustee for the benefit of Lender only, ic be applied fo the sums
secured by the Securlty Instrument; {ii} Lende. will oe enfitied to collect and receive all of the Hents, (iil} Borrower agress to
instruct each Tenant that Tenant is {0 pay all Rents die and unpaid to Lendsr upon Lender's written demand o the Tenant;
tiv) Borrower will ensure that each Tenant pays all rents due lo Lender and will {ake whatever action is necessary to
collact such Rents if not paid to Lender; (v} unless Appiiazble Law provides otherwise, all Rents collected by Lender will
be applied first {o the costs of taking control of and masagirg-the Property and collscting the Rents, including, but not
fimited o, reasonable atforneys' feas and costs, recaiver's {2as, premiums on recelver's bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and other chiarges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoimed feceiver, will be liable to account for only those Rents
actually received; and (vil) Lender will be entitled to have a receivar ~pncintad to take possession of and manage the
Praperty and coliect the Rents and profits derived from the Property vithout any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient o cover wmie coslsof taking control of and managing the
Property and of collecting the Renis, any funds paid by Lender for such purpeces wiltbecome indebtedness of Borrower
to Lender secured by this Securlty Instrument pursuant 1o Saection 9,

{d} Limitation on Collection of Rents, Borrower may not collect any of the Rente mora than one month in advance
of the time when the Rents become dua, except for securily or similar deposits.

(e} No Other Assignment of Rents. Borrowsr represenis, warrants, covenants, ant agraes that Botrower has not
signed any prior assighment of the Rents, wili not make any further assignment of the Rents, and has not performad,
and will not perform, any act thal could prevent Lendar from exarcising i rights under this Secuaty Instrument,

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or = rmusiver appointad
under Applicable Law, is hot obligated to enter upon, fake control of, or mainiain the Properly before or ansi giving notice
of Default to Borrower, Howsver, Lender, or a receiver appointed under Applicable Law, may do 8o al zny time when
Borrower is in Default, subject fo Applicable Law,

{g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidalo any other
right or remedy of Lender. This Section 10 does not reffeve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

1. Mortgage Insurance.

(a)} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. It Lender raquired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gags Insurance in effect. If Borrower was required to make separately designated paymenis toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceasss for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender detarmines in its sole discretion that
such mortgage insurer is ne longer eligible to provide the Mortgage Insurance coverage requited by Lender, Borrower will
pay the premiums required tc obtain coverage substantially squivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost ko Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lender.

If substantlally equivalent Mortgage Insurance coverage Is not available, SBorrower will continue o pay to Lander the
amount of the separately designated payments that were due when the insurance coverage ceased o be in effect. Lender
will acospt, use, and retain these payments as a non-rafundable loss resarve in lieu of Mertgage Insurance. Such loss
reserve will be non-refundable, aven when the Loan is paid in full, and Lender will not be required to pay Borrower any
Interest or earnings on such oss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
pariod that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender recuirerd Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurence in effect, orto provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends In accsidunce with any written agreement between Borrower and Lender proviging for such termination
or until termination is requited by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Ap:ierments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lonn-as agreed. Borrower is not a parly to the Morigage Insurance policy or coverage.

Morigags insurars evaluate thelr folai risk on all such insurance in force from time to time, and may enter into agrse-
ments with other parties that share or macsy their risk, or reduce losses. These agresments may require the mortgage
Insurer to make payments using any source o unds that the mortgage Insurer may have avallable (which may include
funds obtained from Mortgage Insurance premiurns).

As a result of these agreements, Lender, ariother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectlyy “mounis that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i exchange for sharing or modifying the mortgage insurar's risk,
or reducing lossas, Any such agresments will not: {j) affect-the amounts that Borrower has agreed to pay for Mori-
gage Insurance, or any other ferms of the Loan; (i} increzse e amount Borrower will ows for Morigage Insurance;
{iif) entille Borrower to any refund; or {iv} affect the rights Buirmwer has, if any, with respact to the Mortgage Insurance
under the Homeowners Protection Act of 1898 (12 U.8.0. § 4607 71 s2¢.}, &5 it may be amended from me 1o tima, or
any additional or succassor federal legislation or regulation that goveras the same subject matter {'HPX). These rights
under the HPA may include the right to receive certain disclosures, ©aruest and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurance terminated automatically, alid/orio recelve a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or terminsticn.

12. Assignment and Application of Miscelianaous Proceads; Forfeitiire.

(a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally eissizning the right fo receive all Miscel-
faneous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the'Prroarty Is damaged, any Miscel-
tansous Proceeds will be applied o restoration or repair of the Property, if Lender deem the restoration or repair to ba
economically feasible and Lender’s securily will not be lessened by such restoraiion or renck. Buring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untll Lender has had an opportunity
to inspect the Properly 10 ensure the work has been compleled to Lender’s satisfaction (which.mey include salisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimited!to, licensing, bond,
and insurance requirements) provided that such inspection must be undettaken promptly. Lender may paviar the repairs
and restoralion in a single disbursement or in a series of progress payments as the work is completeq,-devanding on
the siza of the repair or resioration, the terms of the repair agreement, and whiather Borrower is in Default an'the Loan.
Lender may make such disbursements directly to Borrower, to the person repalring or restoring the Property, or payabie
jointly to both. Unless Lender and Borrower agres In writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required o pay Borrower any interest or sarnings on such Miscellaneous Proceeds.
If Lender deams the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repaly, the Miscellaneous Proceeds will be applied to the sums sacurad by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b}.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
in the event of a total taking, destruction, or loss in value of the Property, ali of the Miscellansous Proceeds will be applied
1o the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, orloss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal to or greater than the amount of the
sumsg securad by this Security Instrument immediately before the Partial Devaluation, a petcentage of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwise agres in
writing. The amount of tha Miscallansous Procesds that wilt be so applied is determined by multiplying the totat amount of
the Miscellaneous Proceeds by a percentage calculated by taking (j) the total amount of tha sums securad immediately
before the Partial Devaluation, and dividing it by (i) the fair markel value of the Property Immediately bafore the Partial
Davaluation. Any balance of the Miscallansous Proceeds will be pald to Borrower.

In the event of a Partial Devaluation where the fair market value of the Proparty immediately before the Partial Dovatu-
afion is less than the amount of the sums secured immediately before the Partial Devaiuation, all of the Miscellanecus
Proceeds will be Coplisd fo the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenderotharwise agree In writing.

{d} Setilemen: o?('aims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Securitynsuwment, whether or not then dus, or to restoration or repair of the Properly, if Borrower (i) abandons
the Property, or {ii} fails 10 respund to Lender within 30 days after the date Lender notifies Borrowar that the Opposing Party {as
defined In the next sentence} ofiere o setile a clalm for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ines2rty against whom Berrower has a right of acticn inregard to the Miscellaneous Proceeds,

(e) Proceeding Affecting Lezer’s Interest in the Property. Borrower will be in Default If any action or proceed-
ing begins, whethar civil or criminal, thai, in Lender’s judgment, coutd rasult in forfelture of the Property or other material
impairment of Lender’s interestin the Frope ty or rights under this Sscurity Instrumsnt. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as siuvided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, preziudes forfeiture of the Property or other matarial impairment of Lender’s
interest in the Property or rights under this Securi'y Instrument. Borrowar is unconditionally assigning Yo Lendar the
proceeds of any award or clalm for damages that are etiributable to the impairment of Lender’s interest in the Property,
which proceeds will ba paid to Lender. All Miscellanentie-Proceeds that are not applied to restoration or repair of the
Proparty will be applied in the order that Partial Paymer s arc-applied in Secticn 2(b).

13, Borrower Not Released; Forbearance by Lendel Not & Waiver, Borrower or any Successor in Interest of Bos
rower will not be released from liability under this Security Inswimant If Lender extends the time for payment or madities
the amortization of the sums secured by this Security Instrumett. tander will not be required to commence proceedings
against any Successor in interest of Borrower, or 1o refuse to axten #ina for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any teriad made by the original Borrower or any Suc-
cessors i Interast of Borrower, Any forbearance by Lender in exercising any ¥ight or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities. or Successors ininterest of Borrowar or in amounts less
than the amount then due, will not be a waiver of, or preclude the exarcise of,‘any vight or remedy by Lendar,

14. Joint and Several Liability; Signatories; Successors and Assigns Boiroi. Borrower’s obligations and liability
undey this Security Instrument will be joint and several, However, any Borrower who s.atis fhis Security Instrument bud does
not sign the Nota: (a) signs this Sscurily Instrument 10 mortgage, grant, convey, and wairar! such Borrower's interest in the
Property under the terms of this Securlly Instrument; {b) signs this Security Instrument to waie any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; {c} signs this Sevurity Instrument to assign
any Miscellaneous Procsads, Renis, or other earnings from the Property to Lender; {d} is not perscnedlly obligated to pay
the sums due under the Note or this Seourity Instrument; and {e) agrees that Lender and any otier Leriower can agree
to exiend, modiy, forbaar, or make any accommodstions with regard Yo the lerms of the Nole or this Gesurily Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Jnsiument,

Subject to the pravisions of Section 19, any Successot in Intarest of Borrower who assumes Borrowers Ghligations
under this Security Instrument in writing, and is approvad by Lender, will obtain all of Borrower's rights, obligaiions, and
benefits under this Sscurity Instrument. Borrower will not be released from Borrower's obligations and lability under this
Security Instrument unless Lander agrees o such reiease in writing.

15, Loan Charges.

(a} Tax and Flood Determination Fees. Lendar may recuire Borrawer to pay (i) a ons-time charge for a real estate
tax verification and/or reporting service used by Lender in conaection with this Loan, and (}i} either {A) a one-time charge
for flood zone determination, certification, and tracking servicas, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each fime remappings or similar changas occur that reasonably might
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affect such determination or ceriification. Borrower will also be responsible for the payment of any fees imposed by the
Faderal Emergency Managemant Agency, or any successor agency, at any time during the Loan ferm, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation feas;
and (i) other related fees.

(¢} Permissibility of Fees. In regard 1o any other fees, the absence of exprass authority in this Security Instrument
to charge a specific fee to Borrower should not be constriled as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d} Savings Clause. If Applicable Law sets maximum lcan charges, and that law Is finally interpreted so that the
interest or other foan charges callected or fo be collactad In conngction with the Loan exceed the permitted limits, then
{iy any such loan charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (i} any
sums already cofacind from Borrower which excesded permitied limits will be refunded o Borrower. Lender may choose
to make this refund pyreducing the principal owed under the Mote or by making a direct payment to Borrower, i a refund
reduces principal, thejeduction will be treated as a partlal prepayment without any prepayment charge (whether or not a
prepayment charge is giovided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by-Ziract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchai e,

16, Notices; Borrower’s Phy sical Address. All notices given by Borrower or Lendsy in connaction with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless ~uplicable Law requires a different method, any writter: nclice to Borrower in con-
nection with this Security Instrument wil'os deemed to have bean givan to Borrower when {} mailed by first class mail,
or (i} actually delivered to Borrower’s Notice Address (as defined in Section 18(c) belowl if sent by means other than first
class mall or Electronic Communication {as Hefined in Section 16(b) below}. Notice to any one Borrower will constitule
notice to ali Borrowsrs unless Applicable Law exprassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicacfa Law, the Applicable Law requ;remertt will satisfy the corresponding
requirernent under this Security instrument,

(b} Electronic Notice to Borrower. Unless another Jdefivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other eleclronic communiciion (“Elecironic Communication”) if: (i} agreed to by Lender
and Borrower in writing; {if) Borrower has provided Lender witi: Bairower's e-mall of olher elecironic address (“Electsonic
Addrass™; (iiiy Lender providas Borrower with the oplion to receivenotices by first class maif or by other non-Electronic
Communication inatead of by Electronic Communication; and (ivy Lardar otherwise complies with Applicable Law. Any
rolice to Borrower sent by Electronic Comimunication in connection with/this Security Instrument will be deemed to have
been given o Borrower when sent unless Lender becomes aware that suh.notice is not deliverad, i Lendsr becomes
aware that any notice sent by Electronic Communication is not deliveied, Lender will resend such communication to
Berrower by first class mail or by other non-Electronic Communication. Borrow ar may withdraw the agreamant to receive
Elecironic Communications from Lender at any lime by providing written nolice 0 Lander of Borrower’s withdrawal of
such agreement,

{c} Borrower’s Notice Address. The addrass o which Lender will send Borrower pétice ("Notice Address™ will be
the Proparty Address unless Borrower has designated a different address by written notice to Lender. If Londer and Bor
rower have agreed that notice may be given by Elecironic Communication, then Borrower may dasignate an Elsctronio
Address as Notice Address. Borrowar will promptly notify Lender of Borrower's change of Notice adu'ress, including any
changes to Borrower's Electronic Address if designated as Nolice Address, If Lender specifies a niozedure for reporting
Borrawer's change of Notice Address, then Borrower will report a change of Notice Address only throu ghthat specified
procedure,

{l} Notices to Lender. Any notice to Lender will be given by delivering it or by maifing it by first class ailio Lender’s
addross stated in this Security Instrument unless Lender has designaled another address {including an Electroaic Addross)
by nctice fo Borrawer, Any nolice in connection with this Securty Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated addrass (which may include an Elgctronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

{e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the addrass where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law, Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of llincis. All rights and obligations contained in this Security Instrument are subject to any requive-
menis and imitations of Applicable Law. If any provision of this Security Instrurent or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Securlty Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, fo the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent,
but such silence sheuld not be construed as a prohibition against agreement by contract, Any action required undsr this
Sscurlty Instrument 1o be made in accordance with Applicable Law is 1o be made In accordance with the Applicable Law
in efiect at the time the action is undertaken.

As used in this Security instrument: (a} words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation o take any action; (c) any reference o “Section” In this documant
refers to Sections contained in this Sscurity Instrument unless otharwlse noted; and {d) the headings and captions are
inserted for convenlence of reference and do not defing, limit, or describe the scope or infent of this Security instrument
or any particularseition, paragraph, or provision.

18, Borrower’s Zopy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transfer or th.e Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property’ means any epal o beneficial intarest in the Property, including, bul not limited to, those beneficial interests
transferred in a bond for doed; contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfor of title by Borrows: 2o 4 purchaser at a future date,

If ali or any part of the Propeity or any interest in the Proparty is sold or transferred (or if Borrower is not a natural
perser and & beneficial interest ir Sorrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Securlty Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apracable Law.

If Lender exercises this option, Lenaer wiii give Borrower netice of acceleration. The notice will provide a period of
not less than 30 days from the date the notite is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securily insirument, It Sorrower fails to pay these sums prior to, or upan, the expiration of this
pericd, Lender may invoke any remedies permiied Ly this Security Instrument without further notice or demand on
Borrower and will be antitled to coliect all expensss’imeurred in pursuing such remedies, including, bt not limited to!
(a) reasonable attorneys’ feas and costs; (b) property inspectizn and valuation fees; and (c) other fees incurred to prolest
Lender's Intsrest in the Property and/or rights under this Sscurily Instrument,

20. Borrower's Right to Reinstate the Loan afier Acceteration. If Borrower meets cartain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Serurity Instrument discontinued at any time up fo the later
ot {a} five days before any foreclosure sale of the Property, or (b) sus™ olher perlod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right fo reinsiate will not ~pniv in the case of acceleration under Section 18.

1o reinstate the Loan, Borrower must satisty all of the following conditions: {aa) pay Lender alf sums that then would
be due under this Sscurlty Instrument and the Note as if no acceleraton has-aceurred; (bb} cure any Defaull of any
other covenants or agreements under this Security Instrument or the Note; (:¢) pay all expensas incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonabie atfsmneys’ fees and costs; (i) property
inspection and valuation fees; and (i} other fees incurred to protect Lender's interestinthe Praperty and/or rights under
this Security Instrument or the Note; and (dd} take such action as Lender may reasonath reguire to agsure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Eorrewer’s obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent sums and expenses In one of mors o1 the following forms,
as salocted by Lender: {aaa) cash, (bbb} money ordet; (cco) cettified check, bank check, treasusar's eliack, or cashler’s
check, provided any such check is drawn upon an instituion whose deposits are insured by g U8, feugral agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfar, Upon Borrower's reinstatement of the Loan, this SeCuily Instrument
and obligations secured by this Security Instrument wil remain fully effective as if no acceleration had oesiaed.

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may oe sold or
oiherwise transferred one or more times. Upon such & sale or other fransfer, alt of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer, Lender may fake any action permitted under this Security Instrument through the Loan Sarvicer
or another authorized raprasentative, such as a sub-servicsr. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change ona of more timas during the term of the Nole. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a} collect Periodic Payments and any other
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amaounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {¢} exarcise any righls under the Note, this Security Inslrument, and Applicable Law on behalf of Lender. lfthere is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicet, the address o which paymenis should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Noties of Grlevance. Until Borrower or Lander has notified the other party (in accordance with Section 16} of an
alleged breach and afforded the other party & reasonable period after the giving of such notice totake corrective action, nelther
Borrower nor Lender may commence, join, or be joinad lo any judicial action (either as an individual iitigant or a member of a
class) that (a} atises fromthe other party’s actions pursuant to this Security Instrument or the Note, or (b} allegss that the other
party has breached any provision of this Sscurlty Instrumant or the Note. If Applicable Law provides a time period that must
glapse hefore certain action can be taken, that ime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrowsr pursuant to Section 28(a) and the notice of acceieration given to Borrower pursuant
to Section 18 will bs deemed to satisty the notice and opportunity o taka corrective action provisions of this Saction 23,

24, Hazard~.us Substahces.

{a) Definitions. s used in this Section 24: (i} “Environmental Law” means any Applicabls Laws where the Property
is located that refawe 0 vealth, safely, or environmental protection; (i) "Hazardous Substances” include {A) those sub-
stances defined as toxiconhazardous substances, poliutanis, or wastes by Environmental Law, and (B) the following
substances: gasoline, ®erueune, other flammable or toxic peroleum products, toxic pesticides and herbicides, volatile
solvents, materials containiny asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(il “Environmental Cleanup” incluces any response action, remedial action, or removal aclion, as defined in Environ-
menial Law; and (iv) an "Environiraiial Condifion” means a condition that can causs, contribute to, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions onlUse of Hazardors Substances. Borower wili not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substantes, or threaten to release any Hazardous Substancas, on or in the Property.
Borrower will not do, nor aliow anyone else fo do. anything affecting the Property that: {i) viclates Environmental Law,
(if) creates an Environmental Condition; or (i) dus 1 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts or could adversely urfest the value of the Property. The praceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses'and ‘> maintenance of the Property (including, but not limited to,
hazardous substances in consumar producis).

{c} Notices; Remedial Actions. Borrower will prompliy rive Lender written nolice of: {i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatui vagency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has 2ciual knowledge; (i any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or thirecl of rslease of any Hazardous Substance; arg
(iiiy any condition caused by the presence, use, or release of a Hazardous Substance that adversaely affects the value of
the Property. If Borrower lsarns, ot is notified by any governmental or regulatory-authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrowsr will promptly
take all necessary remadial actions in accordance with Environmental Law, Nothing indhis Securily Instrument will create
any obligation on Lender for an Environmental Claanup,

25, Electronic Note Signed with Borrower's Electronic Signature. If the Nolé eadancing the debt for this Loan
is electronic, Borrower acknowledges and reprasants to Lender that Borrower: (a) exprassly consented and intended o
sign the clecirenic Nete using an Electronic Signature adopted by Borrower {“Borrower’s Electronic Signature”} instead
of sighing & paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Mote using Borrower’s Electronic Signature; {c) understood that by signing fne slesironic Note uging
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Notw i ancordance with
its terms; and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent and unidzistanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note i agcordance with its tarae.

NON-UNIFOGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior {¢ acceleration following Borrower's
Dafault, except that such natice of Defauit will not be sent when Lender sxercises its rignt under Saction 15 unless Appii-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; {ii) the action required to cure the Default; {{ii} a date, not less than 30 days {or as otherwise specifiad by
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Applicable Law} from the date the notice is givan to Barrowar, by which the Default must be cured; {iv) that failure to cure
the Default on or betore the dale spacified in the notice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property, {v) Borrower's right to reinstate afier acceleration;
and {viy Borrower's right fo deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to accelerafion and foreciosure.

(b} Acceleration; Foreclosure; Expenses. i the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumeant without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be sntitled to collect all expenses incurrad
in pursuing the remedies provided in this Section 28, including, but not timited to: (i) reasonable aliormeys' fees and cosis;
{i)} property inspection and valuation fess; and (i other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument,

27. Release. Upon payment of all sums secured by this Securily Inst:jument, Lender will release this Security
instrument. Borrowar will pay any recordation costs associaied with such release. Lender may charge Borrower a fee for
releasing this Serury Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee Is permitted unaer Applicable Law,

28. Placement of Coliateral Protection Insurance, Unlass Borrower providas Lender with evidence of the insur
ance coverage requires’vy Borrower's agreament with Lender, Lender may purchase insurance st Borrower's expanse
to protect Lender's interasts inBorrower's collateral, This insusance may, but need not, protect Borsowsr's interests, The
coverage that Lender purchascsanay not pay any claim that Borrower makes or any claim that is made against Borrower
in connectlon with the collaterat, Eorrower may later cance! any insurance purchased by Lender, but only after providing
Lender with evidence thal Borrowe! has obtained insurance as required by Borrower’s and Lender's agreemant, If Lender
purchases insurance for the collateral, Eorrawer will be respensible for the costs of that insurance, including intarest and
any other charges Lender may impose.i e orinection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance, The-oasts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation, The costs of the insuranc 3 may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepls and agrons o the terms and covenants contained in this Seourity Instru-
ment and in any Rider signed by Borrower and recorded with i,

T~ . VAL som

TIMOTHY SSH UGHNESSY./ ' DATE
0/3 i ‘S’/ { / 24 {Seal)
JAM’E A GREENEBAUM 7/ DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on 5 / /Q / a//date) by

TIMOTHY J SHAUGHNESSY AND JAMIE A GREENEBAUM, /-?DM U ol

{Seal)
j e i & ittty
§ "OFFICIAL SEAL" i:
. ¢ Heinrich Narsolis ¢
' § Notary Public, State of Illinols ¢
Slgrléyéfe of Notary Public 4 My Commbsslon Explres February 18, 2027 3
Lender: New American Funding, LL.C
NMLS ID: 6506
Broker:
NMLS 1D: 6606

Loan Originator: Kevin Z, Braude
NMLS ID: 222127
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mads this 1st  day of May, 2024 and is incorporated inte and shall be
deemed to amend and supplemant the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Bomower”) to secure Borrower's Note to New American Funding, LLC, a Limited Liability Company

{the "Lendar"} of the same date and covering tha Proparty described In the Security Instrument and located at:

5630 N Mango Ave
Chicago, IL 80646

Fixed Interest Rate Tua2r COVENANT. In addition i the covenants and agreements mada in the Security Instrument,
Borrower and Lender furiie covenant and agrae that DEFINITION (D ) of the Security Instrument is deleted and
reptaced by the following:

{ D) “Note” means tha'wromissory note dated May 1, 2024, and signed by sach Borrower who is
legally obligated for the debt unde! that Gromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i} electronic form, uging Borrower's adepled Electronis Signature in accordance with the UETA
or E-SIGN, as applicable. The Note avide ices'the legal obligation of each Borrowsr who sighed the Note to pay Lender
FIVE HUNDRED SEVENTY ONE THOUSAND FIVE HUNDRED AND NOMQQ* ¥ v # s d ks dkhanarshnnnnn
BRI R E AL R AU AR R RE KA R R R AR R R TR RN Dollars (U.8. $571,500.00 ) plus interest af the rate
of 6.990 %. Each Borrower who signed the Moto has promised to pay this debt in reguiar monthly payments
and to pay the debt in full not later than June 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard coveniants contained in this Fixed Inlerest Rate Rider,

e A S /Ly sean
7 DATE

‘f;/? / Y (seal)

DATE

[l ~ Fixad Irforest Rats Rider
|GE Mortgage Technelogy, Ine. IL21IRRCONRLL 1122
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EXHIBIT "A"

LOT 12 IN BLOCK 9 IN MILLS AND VESEY'S GLADSTONE PARK ADDITION IN SECTIONS 5 AND 8,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Property address: 5630 North Mango Avenue, Chicago, 1L 60646
Tax Number: 13-05-430-034-0000



