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LOAN MODIFICATION

Borrower Name: Gary M. Ipsen and Pamela M. Ipsen, husband and
wife, as joint tenants

Property Address: 220 Dato Drive, Streamwood, IL 60107
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Prepared by:

PARTNERSHIP FINANCIAL CREDIT UNION
5940 Lincoln Ave. .

Morton Grove, IL 80053

‘When Recorded return to:

PARTNERSHIP FINANCIAL CREDIT UNION
£949 Lincoln Ave,

Morton Grove, IL 60053

LOAN MODIFICATION

This Loan Modific 4titn, made this 29th day of April, 2024 between Gary M, Ipsen and Pamela M. Ipsen, husband
and wife, as joint tensnts (herein "Borrower”) and PARTNERSHIP FINANCIAL CREDIT UNION, whose address is
220 Dato Drive, Streaiiond, IL 60107 (herein *Lender”), amends and supplements the Mortgage dated May 17,

' 2023{Exhibit A), fited anu rucorded by the Cook County Recorder of Deeds on July 3, 2023 as Document Number
.2318433020 and the Note dated May 17, 2023, (Exhibit B) securad by the Mortgage.

WHEREAS, by vitue of the Mortyage. Borrower mortgages, grants, and conveys to Lender the following
described property located in Cook Couity, Utate of llincis:

LOT 424 IN GLENBROOK UNIT NUMBER 6, EEINZ A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
SECTION. 13, TOWNSHIP 41 NORTH, RANGE 8, '2AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Common Address: 220 Dato Drive, Streamwood, 1L 60107
P.1.N. 06-13-308-039-0000
WHEREAS, as of April 29, 2024, the amount payable under the Note and Morigags dated May 17, 2023 (the

*Unpaid Balance Owed") is $87,733.30, consisting of the ocutstanding principal amaount loaned to Borrower by
Lender

WHEREAS, Borrower and Lender, for mutual consideration, agree to modify the terms of ths nayments of said
indebtedness:

NOW, THEREFORE, IT IS AGREED AS FOLLOWS: o
1. Payment Terms, referenced in Note, are hereby scheduled as follows:

a} New Line of Credit Limit: $145,000.00
b) Iniroductory Rate/New Rate (ihrough June 30, 2024):2.99%
c) Term: 240

§  NewPayment Due; $368.22

g) Maturity Data: May 20. 2043
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Except as expréssly modifled hereln, the Nole, Mortgage, and all other documents, security, or actions, non-
aclions, or any position whatseever of any parly relating to indebtedness shall remain in full force and effect
and not be prejudiced in any way by this Loan Modification.

If, on May 20, 2043 Borrower still awes amounts due under the Note dated May 17, 2023, Borrower will pay
those amounts in full on that date, which is known as the Maturity Date,

If all or any part of the Property or any interest in the Property is sold or transferred, or if Barrower is not a

natural person and beneficial interest in Borrower is sokd or iransferred without the prior written consent of

Lender, Lender may require immediate payment in full of all sums secured by the Morigage referenced
hergin,

Nothing in *his Loan Modification shall be understood or construed to be a satisfaction or release in whole or
in part o7 the Note and/or Mortgage. Except as. expressiy modified herein, the Note, Mortgage, and all other
documents, ~security, or actions, non-actions, or any position whatsoever of any party relaling to
indebtedness| shall remain in full force and-effect and not be prejudiced in anyway by this Loan Modification.

Any and ail payme ns referenced in letter(s) b and e herein are not inclusive of funds required in escrow for
any requirad tax ang/e; inzurance payments. The amount for such escrow accounts, as referenced in lefter ¢,
i$ in addition 1o the agre2¢’ unon and amended amount aforementioned in letter(s) b and e. This amount may
be subject to change based on increases by taxing authorities and insurance companies.

This Modification dated the April 2%, 2024 supersedes and nullifies any Madifications, agreements or
modifications previously execuled «ind agreed upon by the individuals presently and previously being duly
responsible for the execution of such accunents and agreements.

20th ‘DAY OF . flﬂl- , 2024,
\/M 2 (a 797 %%i -
BY: Farieln M. Ips
{Borrewer
BY:
Chief Lending Officer -

Partnership Financial Credit Union
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STATE OF __ILLINOIS )

)ss
COUNTY OF _COOK )
I 44.)0/1 /Q‘ Len CJ“' ‘ , & Notary Public in and for said County and State of
ILLINOIS , do hereby cerlify that Gary M. and Pamela M. Ipsen, personally known to

me to be the same person whose name js subscribed to the foregoing Loan Modification,
appeared before me this day in person, and acknowledged that he signed and delivered the
Loan Mor’ification as his free and voluntary act, for the use and purpose set forth therein.

Given undar v hand and Official Seal, this _29th __ day of April , 2024,
My Commission & vires & / g,/,)-ua {»
,éem Lelari-

{Notary Public)
NOTARIAL SEAL:

QFFICIAL SEAL
. SUSAN KALENDR
Natary Public, State of lilinols

Corhmigsion No. 908129
-My Commission Expires
February 08, 2026
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