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- Mortgage |

Definitions. Words used in multiple sectione of this document are defined below and other words are
_defined under the caption TRANSFER OF RIud 1S IN THE PROPERTY and in Sections 3, 4, 10,

11, 12, 16, 19, 24, and 25, Certain rules regardmgt e wage of words used in this documentare also
provided in Section 17.

Parties -

(A) “Borrower” is Sung Cheol Sam Park, a smgle person. furg Cheol Sam Park currently residing
at3E Adams St, Chicago, IL 60603 Borrower is the mortgag/r =nder this Security Instrument

(B) "Lender ”is U.S. Bank Nat:onal Association. Lender is a natior:al baak organized and

existing under the laws of the United States of America. Lender's adaiess i= 2800 Tamarack Road,
Owensboro, KY 42301, Lender is the mortgagee under this Security Instouiwent. The term "Lender"
includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated May 8, 2024, and signed by each Borrower wio

is legally obligated for the debt under that promissory note, that is in either (i) paper foru:, viar;
Borrower's written pen and ink signature, or (ii) electronic form, using Botrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidenczs
the legal obligation of each Borrower who signed the Note to pay Lender Four hundred five
thousand six hundred fifty and 00/100 Dollars (U.S. $405,650.00) plus interest at the rate of
6.500%. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than June 1, 2054.

. 221640690
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(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument The following
Riders are to be signed by Borrower [check box as applicable]:

D Adjustable Raté Rider O Condominium Rider O Other(s) [specify]

O 1-4 Family Rider [0 Planned Unit Development Rider

O Second Home Rider {1 VA Rider

E) 'i‘ecurny Instrument” means this document, which i is dated May 8, 2024, together with all
Riucrs o this document.

* Addiitoza! Definitions

(F) “Appliab’e Law"” means all oonlrb]ling applicable federal, state, and local statutes, regulations, '

ordinances, ara a/Iministrative rules and orders (that have the effect of law) as well as all applicable
 final, non-gppeal~le judicial opinions.

(G) “Commumity Ass:ciation Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are im>osed on Borrower or the Property by a condominium association,
homeowners association, ¢i #imilar organization.

(H) "Default” ineans: (i) the fai ure to pay any Periodic Payment or any other amount secured
by this Security Instrument on the dr.e jt is due; @i) a breach of any representation, warranty,
covenant, obligation, or agreement in'iris Security Instrument, (iii) any materially false,
misleading, or inaccurate information or si=‘#ment to Lender praovided by Borrower or any persons
or entities acting at Borrower's direction or with Bavrower's knowledge or consent, or failure to
provide Lender with material information in coonection with the Loan, as descnbed in Section 8; or
(iv) any action or proceeding described in Section 12(e).

(D) “Electronic Fund Transfer” means any transfer of iinds; other than a transaction originated
by check, draft, or similar paper instrument, which is initiated tiirough an electronic terminal,
telephonic instrument, computer, or maghnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not-limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated Ly felerhone or other electtonic
device capable of communicating with such financial institution, wire tzarsfers, and automated

- clearinghouse transfers.

(9) “Electronic Signature” means an "Electromc S1gnature" as defined in the CETA or E-SIGN, as
applicable.

(X) “E-SIGN” means the Electronic Signatures in Global and National Commerce Ac( (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or sucrcedr
legislation that governs the same subject matter,

(L) “Escrow Irems " means: (i) taxes and assessments and other items that can attain priority ove:
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender

Wolters Kluwer Financial Setvices, Inc.

2201648600
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_ under Section 5; {iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepéyment -
charges, costs, expenses, and late charges due under the Note, and all sums due under thls Security '
Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual nght to receive Borrower s Periodic
Paviaents and any other paymerits made by Borrower, and administers the Loan on behalf of -
Lender. Zoan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behal{ 0y the Loan Servicer. '

(0) "Miscllowous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid b upy third party (other than insurance proceeds paid under the coverages deseribed
in Section 5) for: 1) <amage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the P.o perty; (iii) conveyance in lieu of condemnation; or (iv) mlsrepmsentanons
of, or omissions as to, the »aine andfor condition of the Properly

CETTITTIN W

P) "Mortgage Hsurance” m.eans insurance protecting Lender ag,amst the nonpayment of, or
Default on, the Loan.

(Q) "Partial Paymemt” means any payr.ent by Borrower, other than a vo]untary prepayment
permitted under the Note, which is less ‘ha. 2/full outstanding Periodic Payment.

(R} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Sec ion 2. ‘

(S) “Property” means the property described below wrder the headmg "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents” means all amounts received by or due Borrower 34 connection with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C-§ 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as the; ray be amended from
time to time, or any additional or successor federal legislation or regulatu," hat poverns the same
subject matter. When used in this Security Instrument, "RESPA" refers to all rei-uirements and
restrictions that would apply to a "federally related mortgage loan" even if the Loar um not
qualify as a "federally related morigage loan" under RESPA.

(V) “Successor in Interest of Borrower " means any party that has taken title to the Propert;

whether or not that party has assumed Botrower's obligations under the Note and/or this Scaqu
Instrument.

(W) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which -

X ' : 2201540000
LLINOIS-Singie Family-Fannie MaafFraddic Mac UNMIFORM INSTRUMENT - Form 3044 0702021
Wollers Kluwer Financial Services, inc. -
2024050724 2.0.5583-020240124Y
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the Property is located, a3 it may be amended from time to time, or any applicable addmonal or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of

- Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook: ‘

Exhibit "A" attached .
Parce! i Number(s): 20-03-219-036-0000
which curreutiy has the address of 732 E 42nd St, Chicago, Illinois 60653 ( “Property Address”),

and Borrower (elrases and waives all rights under and by virtue of the homestead exemption laws of
- this State,

TOGETHER WITH al’ th improvements now or subsequently erected on the property, mcludmg
replacements and additic s to the improvements on such property, all property rights, including,
without limitation, all easements, anpurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregomg is referred to
in this Security Instrument as the "P.opety.” -

BORROWER REPRESENTS, WARKANTS, COVENANTS, AND AGREES that: (i) Borrower -
lawfully owns and possesses the Property convevad in this Security Instrument in fee simple or
lawfully has the right to use and occupy the ¥r¢ ,-"ty under a leasehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Proper.y or Dorrower's leasehold interest in the Property; and
(i) the Property is unencumbered; and not subject to any other ownership interest in the Property,
except for encumbrances and ownership interests of recorc.. Borrower warrants generally the title

to the Property and covenants and agrees to defend the it to the Property against all claims and
demands, subject to any encumbrances and ownership interes:s of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants fer national use with limited
variagtions and non-uniform covenants that reflect speclﬁc Illinois state rogvirements to constitute a
- uniforin security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follow::

1. Payment of Principal, Interest, Escrow Items, Prepayment Charge<, aiv: Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due uader this

- Security Instrument, Payments due under the Note and this Security Instrument must be made ia
U.S. currency. If any check or other instrument received by Lender as payment under the Note ir
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseqaet
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a)y cash; (b) money crder; {c) certified check, bank check, treasurer’s

2201848698
ILLINCIS-Single Family-Fannie MaefFreddie Mac. UNIFORM INSTRUMENT Form 3014 0722021
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check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
" -insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2. '

_ Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due vnder the Note and this Security
Instroien or performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptanr: and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Pariiel Poyments in its sole diseretion in accordance with this Section 2. Lender is not-
obligated to accepi ary Partial Payments or to apply any Partial Payments at the time such payments
are accepted, and also s rot obligated to pay interest on such unapplied funds, Lender may hold
such unapplied funds uzuil Borrower makes payment sufficient to cover a full Periodié Payment, at
which time the amount of thc fu'l Pariodic Payment will be applied to the Loan, If Borrower does
not make such a payment withir. a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or r¢urn 'hem to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due wider the Loan in calculating the amount due in connection
with any foreclosure proceeding, payofi' ziuest, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the-Lean current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a paymen(, <uch payment will be applied to each Periodic
Payment in the order in which it became due, beginning vath ibe oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note; and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any Jay ment amounts remaining may be
applied to late charges and to any amounts then due under this Sezarity Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any re nain.ng payment amount may
be applied, in Lender's sole discretion, to a future Penodlc Payment or tv mn’e the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Pericir ; Peyments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

‘When applying payments, Lender will apply such payrents in accordance with Applicable Law.

(c) Voluntary Prepayments. Yoluntary prepayments will be applied as described in the Note.

(d) No Chapge to Payment Schedule. Any application of payments, insurance proceeds, or

Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

2201649698 . :
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3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrow Items (the “Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender v-aives this obligation in writing. Lender may waive this obligation for any Escrow Item

at any‘ame. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts ¢ue for any Escrow Items subjéct to the waiver. If Lender has waived the requirement to pay
Lender the I“up = for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of th se i.ems within such time period as Lender may require. Borrower's obligation to make
such timely paym<its and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under tb!s S.zurity Instrument. If Borrower is obligated to pay Escrow Items directly
pur‘suant't’o a waiver, aLd 3emrower fails to pay timely the amount due for an Escrow Item, Lender

* may exercise its rights under Szction 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in acec:dzace with Section 9.

Except as provided by Applicable Lr.w, . ender may withdraw the waiver as to-any or all Escrow Items
at any time by giving a notice in accurdarcs with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow.If_ms, and in such amounts, that are then requn'ed under this
Section 3.

(¢) Amount of Funds; Application of Funds. xcezios prov1ded by Applicable Law, Lender may,
at-any time, collect and hold Funds in an amount uj. to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate /ne »mount of Funds due in accordance with

Applicable Law.

The Funds will be held in an institution whose deposits are insured oy a U.S. federal agency,
instmmentality, or-entity (including Lender, if Lender is an institation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds o pay “ic Bscrow liems no later than
the time specified under RESPA., Lender may not charge Borrower for: (i) holding and applying the
Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escir's Tlems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to i»d< cuch a charge.
Unless Lender and Borrower agree in writing or Applicable Law requlres interestis be pald on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Fur a2, Lender will
give to Bortower, without chatge, an annual accounting of the Funds as tequired by RESPA

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surn6s

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Pericdiz
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account fur
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lende:
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

22018456839
ILLINOIS-Single Family-Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3014 07!2021
- Yvotlers Kiuwer Financial Senvicas, Inc, - .
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Upon payment in full of all sums secured by this Security Instroment, or an earlier tinie if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and 1mposmons

attributable to the Property which have priority or may attain priority over this Security Instrument,

(b) leasehold payments or ground rents on the Property, if any, and (c) Community Association Dues,

Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
-manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrum~nt unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a ianoor acceptable to Lender, but only so long as Borrower is performing under such agreement;
(bb) contzsts the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lencer etermines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceediage are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the l'eix an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property
is subject fo a lien that nz.s piiority or may attain priority over this Security Instrument and Borrower
has not teken any of the Requiicd Actions in regard to such lien, Lender may give Borrower anotice

identifying the lien. Within 1033y s after the date on which that notice is given, Borrower must satisfy

the lien or take one or more of the R-quired Actions.
5. Property Insurance.

(2) Insurance Requirement; Coverages. 3o.cwer must keep the improvements now existing or
subsequently erected on the Property insured «gainst loss by fire, hazards included within the term
"extended coverage,” and any | other hazards includiug, vut not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Bozrovier st maintain the types of insurance Lender
requires in the amounts {including deductible levels) aid Zo: the periods that Lender requires. What
Lender reqmres pursuant to the preceding sentences can ciavgr during the term of the Loan, and may
" exceed any minimum coverage required by Applicable Law. Boic#er may choose the insurance
carrier providing the insurance, subject o Lender’s right to dJsal.pmVP Borrower's choice, which right
will not be exerclsed unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to b2liZve that Borrower has

failed to maintain any of the required insurance coverages described above, ‘Lvr.der may obtain

insurance coverage, at Lender's option and at Borrower's expense. Unless requized uy Apphcable

Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed

coverage obtained by Borrower. Lender is under no obhgauon fo purchasg any partic! or type or

- amount of coverage and may select the provider of such insurance in its sole discretion. B sore

" purchasing such coverage, Lender will notify Borrower if required to do so under Applicavla Lz,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required

_ under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

22011642606 '
ILLINDISSingle Funly-Fm WaoiFreddie Mac UNIFORM INSTRUMENT : Form 3014 O7f2021
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by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) -
will be subject to Lender's right to disapprove such policies; (i) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee, Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coveraZg, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
must incius a standard mortgage clause and must name Lender-as morigagee and/or as an additional
loss payee.

i

S RTTTTI R

(d) Proof of .05, Appllcatlon of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance c(wii.r and Lender. Lender may make proof of loss.if not made promptly by Borrower.
* "Any insurance proceds, whether or not the underlying insurance was required by Lender, will

be applied to restoration «r cpair of the Property, if Lender deems the restoration or repairtobe
econom:cally feasible and def<imines tha: Lender's secunty will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proeeeds
any initial amounts that are necessary i ';in the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequca* revair and restoration. period, Lender will have the right
to hold such insurance proceeds until Lende: 25 had an opportunity to inspect such Property to
ensure the work has been completed to Lender’; satlﬂfacuon (which may include satisfying Lender’s
minimum eligibility requlrcments for persons repai ring ‘he Property, including, but not limited to,
licensing, bond, and insurance requirements) provided “uai such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs ao< restoration in a single payment or
in a series of progress payments as the work is completed, {érZnding on the size of the repair or
restoration, the terms of the repair agreement, and whether Bor:ov« is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person 7#zqiring or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any | interest or eammgs on
such insurance proceeds unless Lender and Borrower agree in writing o Apriicable Law requires

- otherwise. Fees for public adjusters, or other third parties, retained by Borto-»2r will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s sconrity would
be lessened by such restoration or repair, the insurance proceeds will be applied to the cams sacured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borro ver. 3uch
insurance proceeds will be applied in the order that Partial Payments are applied in Section o>

(€) Insurance Settlements; Assignment of Proceeds. Jf Borrower abandons the Property, Lende; .
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does

not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a

claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice

2201640209 )
ILLINDIS- Shﬁe Family-Fannie MooFraddle Mac UNIFORM INSTRUMENT Fomn 3044 0722021
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is given. In either event, or if Leader acquires the Property under Section 26 or otherwise, Borrower

is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a claim, Bommower agrees that any
insurance proceeds may be made payable dlrectly to Lender without the need to include Borrower as
.an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property
{as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument,
whethir o not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence wittyr: 60 days after the execution of this Security Instrument and must continue to occupy
the Property ac Porzower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise ag,e2s in writing, which consent will not be unreasonably withheld, or unless
extenuating circumseances exist that are beyond Borrower’s control,

7. Praservation, Ma.ntenance, and Protection of the Property; Inspettions. Bomower
will not destroy, damage, or {myai* ihe Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must maintainthe .
Property in order to prevent the Pro ety from deteriorating ot decreasing in value due to its condition.
Unless Lender determines pursuant 10 S¢ct'on 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Propeiqy it lamaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for ripan’ng or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dichurse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as o work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, 22 whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrow.t (o the person repairing or restoring
the Propeny or payable jointly to both. If the insurance or condmiation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete =zch repair or restoration. ‘

Lender may make reasonable entries upon and inspections of the Propexty. IZ Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. L=ader will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan (golication

process, Borrower or any persons or entities acting at Borrower’s direction or with Boisowe:’s

knowledge or consent gave materially false, misleading, or inaccurate information or state men’s

to Lender (or failed to provide Lender with material information) in connection with the Loan.

including, but not limited to, overstating Borrower’s income or assets, understating or failing to

provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrowor’s ' b
occupancy or intended occupancy of the Property as Borrower's principal residence. !

T B wrTOWTE
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9. Protection of Lender’s Interest in the Property and Rights Undet this Security
Instrument

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's inferest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iii) Lezcder reasonably believes that Borrower has abandoned the Property, then Lender may do and
pay for wiatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights
under this Sccarity Instrument, including protecting and/or assessing the value of the Property, and
securing and’or senairing the Property. Lender’s actions may include, but are not limited to: (I) paying
any sums sectred by a lien that has priority or may attain priority over this Security Instrument; (I}
appearing in coun;-an< (UI) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the
Property and/or rights vr.der this Secutity Instrument, including its secured position.in a bankruptcy
“proceeding, Securing the Prooery includes, but is not limited to, exterior and interior inspections of
the Property, entering the Properiy to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from | 1pes, eliminating building or ofhier code violations or dangerous
~ conditions, and having utilities turned o ¢r off. Although Lender may take action under this Section
9, Lender is not required to do so and is i wnder any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; M:tlgatmg Losses. If Porrower is in Default, Lender may work with
Borrower to-avoid foreclosure and/or mitigate Lencer's zotential losses, but is not obligated to do

so unless required by Applicable Law. Lender may take "v-az0nable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not liniit-d 4o, obtammg credit reports, title reports,
title insurance, property valuations, subordination agreements, #u’ chird-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with sich loss mitigation activities may
be paid by Lender and recovered from Borrower as described beiow in Scction 9(c), unless prohlblted
by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender unde( tiiis Section 9 will
become additional debt of Borrower secured by this Security Instrument. Thesc ar-onats may bear
interest at the Note rate from the date of disbursement and will be payable with such irterest, upon
notlce from Lender to Borrower requesting payment.

(@ Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with. s'! the
_ provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee aﬂ will
not merge unless Lender agrees to the merger in writing. :

10. Asslgnment of Rents.

* (2) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ( “Tenans”), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes

2201640699
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Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,

‘Bomrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to

Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i1) Lender will be
entitled to collect and recéive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is+o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to-sollect such Rents if not paid to Lender; (v} uniess Applicable Law provides otherwise,
all Rents collecteA by Lender will be applied first to the costs of taking control of and managing the
Property and_qa_l‘_f‘:'ng the Rents, incloding, but not limited to, reasonable atiorneys' fees and costs,
receiver's fees, premioms on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this

Security Instrument; (vi) <nder, or any judicially appointed receiver, will be liable to account for only

those Rents actually received; ad (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the £ perty and collect the Rents and profits derived from the Property
without any showing as to the inadeuauy of the Property as security,

(c) Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of and
managing the Property and of collecting i Kents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lendei se 1red by this Security Instrument_pumuant to Section 9.

@ Limitation on Collection of Rents. Borrower raay ot collect any of the Rents more than one

“month in advance of the time when the Rents becom.d»:2, except for security or similar deposits.

(e) No Other Assignment of Rents, Borrower represents warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, wiit not make any further assignment
of the Rents, and has not performed, and wilk not petform, any ari that could prevent Lender from
exercising its rights under this Security Instrument.

(1) Control and Maintenance of the Property. Unless required by Applicaols Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, tzke control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Landcs, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Def.isii; subject to
Applicable Law. !

® Additional Provisions, Any application of the Rents will not cure or waive any Defau’. or
invalidate any other right or remedy of Lender. This Section 10 does not relleve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Secunty Instrument are paid in ful.
1. Mortgage Insurance.

2201648680
ILLINOIS-Slngle Famdy-Fannie MaefFreddie Mat: UMIFORM INSTRUMENT : Form 3014 0712021

Whiters Kluwer Financisl Services, Inc.
2024060724,2.0.5683-J20240124Y

T R R



2413120001 Page: 13 of 23

UNOFFICIAL COPY

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premivms
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage

Insurar e previously in effect, from an alternate mortgage insurer selected by Lender.

If substantally equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender ‘he amount of the separately designated payments that were due when the insurance

coverage ceasr th be in effect, Lender will accept, use, and retain these payments as a non-refundable -

loss reserve mn iierz of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in fuli, 7.0 Vender will not be required to pay Borrower any interest or eamnings on such
loss reserve.

- Lender will no longer require io2s reserve payments if Mortgage Insurance coverage (m the amount
and for the period that Lender ieraires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requnss separately designated payments toward the premiums for
Mortgage Insurance.

- If Lender required Mortgage Insurance #s # cundition of making the Loan and Borrower was required
to make separately designated payments towar the premiums for Mertgage Insurance, Borrower will
pay the premiums required to maintain Mortgaye Insusance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgt ge Ir.surance ends in accordance with any written
 agreement between Borrower and Lender providing 10" sush termination or until termination is
required by Applicable Law. Nothinig in this Section 11 afects Borrower’s obligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reitsbrurses Lender for certain losses
- Lender may incur if Borrower does not repay the Loan as agreeu. Borrover is not a party fo the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force fror1 tine to time, and -
may emnter into agreements with other parties that share or modify their risk, or zedr:ce losses. These
.agreements may require the mortgage insurer to make payments using any source «f finds that the
mortgage insurer may have available (which may include funds obtained from Mortgaye Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or auy ~i5%ate
of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharinz
or modifying the miortgage insurer's risk, or reducing losses. Any such agreéments will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;

’ 2201646600 -
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(ii} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refand; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 (12 US.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or succegsor federal legislation or regulation that governs the same subject
matter (“HP4"). These rights under the HPA may include the right to receive certain disclosures, to

request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated '

sutomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12 Ascignment and Application of Miscellaneous Proceeds; Forfeiture.

(n) Assiriment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive al' M scellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Applicz.aon of Miscellaneous Prooeeds upou Damage to Property If the Property is damaged,
any Miscellaneous raceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repas 1o be economically feasible and Lender's security will not be lessened by such
restoration or repair. Uiy such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
~ work has been completed to Leruer's satisfaction (which may include satisfying Lender's minimurm
eligibility requlrements for persons cepeiring the Property mcludmg, but not limited to, licensing,
“bond, and insurance reqmrements) provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in 4 single disbursement or in a series of progress payments -
as the work is completed, depending on tl'e s'z7/0f the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaur on the Loan. Lender may make such disbursements
directly to Borrower, to the person repalrmg or resioring the Property, or payable jointly to both,
Unless Lender and Borrower agree in writing or Ap ﬁlirﬂhle Law requires interest to be pa:d on such
Miscellaneous Proceeds, Lender wiil not be reqmred 1arav Borrower any interest ot earnings on such
Miscellaneous Proceeds. If Lender deems the restoration r (enair not to be economically feasible or
Lender's security would be lessened by such restoration or répais. ‘ae Miscellaneous Proceeds will be
applied 1o the sums secured by this Security Instrument, whethec ¢/ not then due, with the excess, if
any, paid to Borrower, Such Miscellaneons Proceeds will be appiied in#:2 order that Partial Payments
are applied in Section 2(b).

(¢) Application of Miscellaneous Procéeds npon Condemnation, Destruien, or Loss in Value
of the Property. In the event of a total taking, destruction, ot loss in value of the Pioperty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Insin meat, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Part al
Devaluation ) where the fair market value of the Propetty immediately before the Partial Licveluation
is equal to or greater than the amount of the sums secured By this Security Instrument immediatity
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the

sums secured by this Security Instrutnent unless Borrower and Lender otherwise agree in writing. The:

amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of

. ILUINOIS-Singe Family-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 wmm
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the sum.s secured mmediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

 In the event of a Partial Devaluation where the fair market value of the Property immediately hefore
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Sridenent of Claims. Lender is authorized to collect and apply the Mlscellaneous Proceeds either
to the sumz secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Prop.rty, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the ~atc Lender notifics Botrower that the Opposing Party (as defined in the next sentence)
offers to settie a ¢’ for damages. "Oppo.s'mg Party” means the third party that owes Borrower the-
Miscellaneous Prouesus or the party agamst whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(@) Proceeding Affecting Lezgor's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whetaer civil or criminal, that, in Lender’s Judgmcnt could result

in forfeiture of the Property or other naierial impairment of Lender's interest in the Property or
rights under this Security Instrumen:. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Secticn 7). by causing the action or proceeding to.be dismissed
with a ruling that, in Lender's judgment, pr:cludzs forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds ot wny award or ¢laim for damages that are
attributable to the impairment of Lender's interest ii: the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are riot applied t- restoration or repair of the Property will be
applied in the order that Partial Payments are applied in Séctior 2(b).

13. Borrower Not Released; Forbearance by Lender Motz Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liabilit/ wider this Security Instrument

if Lender extends the time for payment or modifies the amortization of Zae sums secured by this
Security Instrument. Lender will not be required to commence proceedings »ainst any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by b= oﬁginal Borrower
or-any Successors in Interest of Borrower. Any forbearance by Lender in exercisin ; any right or
remedy including, without limitation, Lender’s acceptance of payments from third persous, entitles, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not bea svaiver
of, or preclude the exercise of, any right or remedy by Lender.

.14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrswir’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: () signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
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rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other ¢amings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (&) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommodations with regard to the terms of the Note or this Security Instrument without such-
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

. Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain #23 of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will

not k¢ toleased from Borrower’s obligations and hab:hty under this Security Instrument unless Lender

agrees tosuch release in wn!mg.
16. Loan Cihrirges.

.(a) Tax and Flood efermination Fees. Lender may require Borrowet to pay (i) a on¢-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this

Loan, and (i) either (A) 4 ciie-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time chiye for flood zone determination and certification services and
subsequent charges each time rirappings or similar changes occur that reasonably might affect such
determination or certification. Borrosver will also be responsible for the payment of any fees imposed.

. by the Federal Emergency Manager,ent Agency, or any successor agency, at any time during the Loan

‘term, in connection with any flood zone deerminations.
(b) Default Charges. If permitted under Apyuzahle Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property

and rights under this Security Instrument, including;: (1) zeasonable attomeys' fees and costs; (ii)
property mspectlon, valuation, mediation, and loss tutigavon fees; and (jii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the ahience of express authority in this
Security Instrument to charge a specific fee to Borrower shouid 7<* be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are exjireslv prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that iaw is finally interpreted
so that the interest or other loan charges collected or to be collected in coniection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by \e atrount necessary

to reduce the charge to the permitted limit, and (i) any sums already collected fron: Barrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make tiis refund by

. reducing the principal owed under the Note or by making a direct payment to Borrower, If 2icfund

reduces principal, the reduction will be treated as a partial prepayment without any prepay.nep’ charge

(whether or not-a prepayment charge is provided for under the Note). To the extent permitted by -
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower wvi%
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
~ connection with this Security Instroment must be in writing,

2204840000 . .
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(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrowet
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below).if sent by means other than first class mail or Electronic Communication (as

. defined in Section 16(b) below). Notice to any one Borrower will constitite notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Sectirity Instrument is also required under Applicable Law, the Applicable Law requlrement will
satisfy the corresponding requirement under this Security Instrument.

{b) Eler:omic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender inwy provide notice to Bormower by e-mail or other €lectronic communication ( “Electronic
CommunCation”) if: (i) agreed to by Lender and Borrower in writing; (1i) Borrower has provided
Lender witir Por-ower's e-mail or other electronic address ( “Electronic Address), (iii) Lender
provides Borrowe . with the option to receive notices by first class mail or by other non-Electronic
Communication isicad of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any neure to Borrower sent by Electronic Communication in connection with

- this Security Instrument vi!l be deemed to have been given to Borrower when sent unless Lender

becomes aware that such notiz« is not delivered: If Lender becomes aware that any notice sent by
Electronic Communication is nut 2livered, Lender will resend such communication to Borrower by
first class mail or by other non-tlect-onic Communication. Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by providing written notloe to Lender of
- . Borrower's withdrawal of such agreemeat.

(¢) Borrower's Notice Address. The address o' which Lender will send Borrower notice ( “Notice
Address ") will be the Property Address unless Jjorrower has designated a different address by

" written notice to Lender. If Lender and Borrowet hive ag,reed that notice may be given by Electronic
Communication, then Botrower may designate an Eicetionic Address as Notice Address. Borrower
will promptly nofify Lender of Botrowir's change of Notic< Address, including any changes to
Borrower's Electronic Address if designated as Notice Addrzss. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower wiii report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by dehvenr g it cr by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Leadér has designated another
address (including an Electronic Address) by notice to Borrower. Any noticc: 12 connection with this

* Security Instrument will be deemed to have been given to Lender only when acma!iv received by
Lender at Lender's designated address (which may include an Electronic Address). If 2y notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrumer .

(¢) Borrowei's Physical Address. In addition to the designated Notice Address, Borrower wil
provide Lender with the address where Borrower physically resules, if different from the Prope. v
Address, and notify Lender whenever this address changes.

17. Govemmg Law, Severabllity; Rules of Construction. This Security Instrument s
governed by federal law and the law of the State of Illinois. All rights and obligations contained in
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this Security Instrument are subject to any requirements and limitations of Applicable Law. If any

~ provision of this Secunty Instrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other prowsmns of this Security Instrument or the Note that can be given affect without the

conflicting provision, and (if) such conflicting provision, to the extent possible, will bé considered

modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a

prohibition against agreement by contract. Any action required under this Security Instrument to be

made in accordance with Appllcable Law is to be made in accordance with the Applicable Law in

effect at the time the actlon is undertaken.

As usea iz this Securlty Instrument: (a) words in the singular will mean and include the plural and
vice vers4; (<) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to.“se=tion” in this document refers to Sections contained in this Security Instrument unless
otherwise netéd: und (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or Cescribe the scope or intent of this Security Instrumeént or any'particular Section,
paragraph, or provision: :

18, Borrower's Copy. One Rorrowcr will be given one copy of the Note and of this Secunty
. Instrument, .

19. Transfer of the Property or 4 baneficial Interest in Borrower. For purposes of this
Section 19 only, “Inferest in the Property”’ means any legal or beneficial interest in the Property,
including, but not limited to, those benefirial interests transferred in a bond for deed, contract for deed,
instaliment sales contract, or escrow agreeinert e intent of which is the transfer of title by Borrower
toa purchaser at a future date:

If all or any part of the Property or any Interest in (he Pxoperty is sold or transferred {or if Borrower is
not 2 natural person and 2 beneficial interest in Borrower 13 sold or transferred) without Lender’s prior
*written consent, Lender may require immediate payment ¥ fi!l of all sums secured by this Security
[nstrument. Howevet, Lender will not exercise this Dptlon ix such exercise is pl’Ohlblth by Apphcable
Law.

If Lender exercises this option, Lender will give Borrower notice of acesicration. The notice will -
provide a period of not less than 30 days from the date the notice is giv=n in #ccordance with Section
16 within which Borrower must pay all sums secured by this Security Instrarent. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may-it‘ske any remedies
permitted by this Security Instrument without further notice or demand on Borror+i-ard will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not Faiited to: (a)
reasonable attomeys’ fees and costs; (b) property inspection and valuation fees; and (v} othe~ fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrimer .

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets cerfur
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Secuiit;
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the

* Property, or (b) such other period #s Applicable Law mlght specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19

2201648099
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (¢¢) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited to: (i) reasonable attomeys® fees and costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrowet’s obligation to pay the sums secured by thls Security Instrument or the Note, will continue
unchangad.

Vi

TN

Lender ruay require that Borrower pay such reinstatement sums and expenses in one or more of the
 following tovins; as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurcs’z check, or cashier’s check, provided any such check is drawn upon an institution -
whose deposiis a7z insured by a U.S., federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upan 2orrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Secuiity unrstrument will remain fully eﬂ"ecuve as if no acceleration had occurred.

21, Sale of Note. The Note ora partial interest in the Note, together with this Sccurity Instrument,-
may be sold or otherwise travsf#.14 one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under «his-Security Instriiment will convey to Lender’s successors and
assigns.

22, Loan Servicer. Lender may take a0y #2tion permitted under this Security Instrument through the

" - Loan Servicer or another authorized representutive, such as a sub-servicer. Borrower understands that

the Loan Servicer or other authorized represents tive of Lender has the right and authority to take any
such action.

The Loan Servicer may change one ot more times during tae term of the Note, The Loan Servicer
may or may not be the holder of the Note. The Loan Servier lias the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note an/] this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exer.ise any tights under the Note,
this Security Instrument, and Applicable Law on behalf of Lendex. i1 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wi'l sta.e the name and address
~ of the new Loan Servicer, the address to which payments sheuld be maae, #ud any other information
RESPA and other Applicable Law require in connection with a notice of traisic: of servicing,

* 23. Notice of Grlevance. Until Borrower or Lender has notified the other party (in accordance with

- Section 16) of an alleged breach and afforded the othér party a reasonable period atter th giving of

such notice to take corrective action, neither Borrower nor Lender may commence, jotn, or.Ue joined

to any judicial action (either as an individual litigant or a member of a clags) that (a) arises fror. the

other party’s actions pursuant to this Security Instroment or the Note, or (b) alleges that the other _
party has breached any provision of this Security Instrument or the Note, If Applicable Law proviaes -
a time period that must elapse before certain action can be taken, that time period will be deemed t. ‘ .
be reasonable for purposes of this Section 23. The notice of Defauit given to Borrower pursuant to

2201648699
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_ Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take cortective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous
Substances” inciude (A) those substances defined as toxic or hazardous substances, pollutants,
or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contair ag asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii)
“Environm:tal Cleanup” includes any response action, remedial action, or removal action, as defined
in Eavironmrenal Law; and (iv) an “Environmental Condition” means a condition that can cause, -
contribute to, o7 otherwise trigger an Environmental Cleanup.

IO

(b) Restrictions on Uss of Hazardous Substances. Borrower will not cause or permlt the presence,
use, disposal, storage, o >lease of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the P operty. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental Condition;
or (iii) due to the presente, use, or rslease of a Hazardous Substance, creates a condition that adversely
affects or could adversely affect the vaiu= of the Property. The preceding two sentences will not apply
to the presence, use, or storage on th= Property of small quantities-of Hazardous Substances that are
generally recognized to be appropriate ) nvrmal residential uses and to maintenance of the Property
(including, but not hmlted to, hazardous su'sstzne2s in consutier products).

(c) Notices; Remedial Actions. Borrower will [romntly give Lender written notice of: (i) any
. investigation, claim, demand, lawsuit, or other acticn by any governmental or regulatory agency or
. private party involving the Property and any Hazardous Substance or Environmental Law of which

~ * Borrower has actual knowledge; (ii) any Environmentai Ceadition, including but not limited to, any

spilling, leaking, discharge, release, or threat of release of az.y Liczardous Substance; and (fii) any
condition caused by the presence, use, or release of a Hazardovs Suhstance that adversely affects the
value of the Property. If Borrower leams, ot is notified by any govemuental or regulatory authority
or any private panty, that any removal or other remediation of any Hazarjous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remed.al actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any oba,ation on Lender for an
Environmental Cleanup.

26. Electronic Note Signed with Borrower’s Electronic Signature. If the Not2 evidencing

the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:

(a) expressly consented and intended to sign the electronic Note using an Electronic Signa’ure : dopted

by Borrower ( “Borrower’s Elecitronic Signature ") instead of signing a paper Note with Boarowwe's

written pen and ink signature; (b) did not withdraw Borrower’s express consent to sign the electrupis .

Note using Borrowet's Electronic Signature; {c) understood that by signing the electronic Note usirg .
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note -
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature

2201548559
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with the intent and understandmg that by domg 50, Borrower promlsed 1o pay the debt evidenced by
the electronic Note in accordance with its terms.

: NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exexcises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any oth<r fnformation required by Applicable Law: (i) the Default; (ii) the action required to cure

the Defauit: (iii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the 1otice is given to Borrower, by which the Default must be cured; (iv) that faiture to cure the
Default on vrosdiore the date specified in the notice may result in acceleration of the sums secured by
this Security inst.ezaent, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate afte; - caleratmn and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Defauit e{ ts assert any other defense of Borrower to acceleration and foreclosure.

~ {b) Acceleration; Foreciosure; Expenses. If the Default is not cured on or before the date specified
_ in the notice, Lender may requive amediate payment in full of all sums secured by this Security
Instrument without further demand 8.2 may foreclose this Security Instrument by judicial proceeding,
Lender will be entitled to collect all expeases incurred in pursuing the remedies provided in this :
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
* inspection and valuation fees; and (jii) othes tess mcurred 10 protect Lender's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured ty thi3 Security Instrument, Lender will release this
Security Instrument. Borrower will pay-any recordaiizn vosts associated with such release. Lender
may charge Borrower a fee for releasing this Security Laciriment, but only if the fee is paid to a third

- party for services rendered and the charging of the fee is perini‘i=d under Applicable Law. '

28. Placement of Collateral Protection Insurance. Unless Porrower provides Lender w:th
evidence of the insurance coverage required by Borrower’s agre=r.cnt with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage ilia* .ender purchases may
not pay any claim that Borrower makes or any claim that is made against Bt wer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bat naly after providing
Lender with evidence that Botrower has obtained insurance as required by Borrow r's #nd Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respomib‘,e for the costs
of that insurance, including interest and any other charges Lender may impose in connectivn with the
placement of the insurance, until the effective date of the cancellation or expirafion of the Lx=ia:ce.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. T:

. costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on m
own. : :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in th:s
Security Instrument and in any Rider signed by Borrower and recorded with it,

Borrower

S M S

. Sufir Cheol Sam Park

Acknrovledgment

. State of Tiliiois

County of Covk- ‘ L
This instrument wa s acknowledged before me on s by Sung
Cheol Sam P3 _

KELI GOLDEN
Official Seal

N Notary Public - State of IlII;o;so "
) Commission Expires Apf 1
\VC O _
{Pr e) - ‘ -

My commission expires: l‘& ’ 3 '8\( o

Loan Origination Organization: U.S. Bank Natlonal Loaa Uriginator: Dylan Hoffman
Association .  NMLS IL: 404552
NMLS ID: 402761
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EXHIBIT A

" OrderNo.. CH23017161

For APN/Parcel ID(s): 20-03-219-036-0000
For Tax Map ID(s): _20-03-219-036-0000

THE WES £.2/3 FEET OF THE SOUTH 1/2 OF LOT 4 AND THE EAST 10 FEET OF THE SOUTH 172

OF LOT 5N 7HE DOBBINS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE

~ NORTHEASY /4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MzRiLah, (EXCEPT THE SOUTH 33 FEET TAKEN FOR OPENING 42ND STREET), IN

COOK COUNTY, ILLIMGiS. ‘
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