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When recorded, return fo:

The Federal Savings Bank

Atin: Final Document Department
4120 W. Diversey Avenue, Suite C501
Chicago, IL 60639

This instrument was prepared by:
Briftany Dietz

The Federal Savings Bank

4120 W. Diversey Avenue, Suite C501
Chicago, i1 60839

Title Qrder No.: 41080017G
Escrow No.: 416800176
LOAN #: 10224132443

e [Space Above 7= Line For Recording Data]

MORTCAGE

{MIN_1010129-0001015367-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipls sections of this document are defined below and other'words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,15,.99, 24, ang 25, Certain rulos ragerd-
ing the usage of words used in this documant are also provided in Section 17,

Parties

(A} “Borrower”is JORGE V GONZALEZ AND MARIANA I MUGUERZA, HUSBAND AND WIZE

currently residing at 1713 Stockton Ave, Des Plaines, i 60018,

Borrower is the mortgagor under this Security instrument.
{B} “Lender” s The Federal Savings Bank,

[LLINOIS ~ Single Family - Fannie Mag/Freddis Mac UNIFORM INSTRUMENT (MERS] Form 3014 07/2021
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Lenderis a Federal Savings Bank, organized and existing
urdler the laws of Hlinois. Lender's address is 4120 W. Diversey Avenue, Suite
C501, Chicago, IL 60639,

The term "Lendert” includes any successors and assigns of Lender.

(€} “MERS” Is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, MI 48501-2028, tsl. (B38) 679-MERS,

Documents

(D} “Note” means the promissory note dated May 1, 2024, and signed by each Borrower who is legally
obligated for the dabt undar that promissory note, that is in either {i} paper form, using Borrower's written pen and inle
signature, or {if} electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tre Mute evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED FzVENTY NINE THOUSAND SEVEN HUNDRED FIFTY AND NOMQO* ¥ ¥ ¥ ¥ o s v ax ek bk x ko w ks
(AR R EEEARESEERRESESEE R SRR E R EEEEEEERE NN EREEE R E RN R NN QO!;&TS(U‘S- 3479,75000
plus interest. Each Borrewer who signed the Note has promised to pay this debt in regular monthly paymenis and to pay
the debt in {ull not later than( Jure 1, 2054,
(E} "Riders” means all Ridere'1o (s Securlly Instrument that are signed by Borrower, All such Riders are incorporaled
into and deomed to be a part of this Security Instrument. The following Riders are to be signed by Borrowar [check box
as applicable]:
| Adjustable Rate Rider L L Cendominiurmn Rider L[] Second Home Rider
L] 1-4 Family Rider [ ) Papaad Unit Development Rider L1 V.A. Rider
%] Other(s} [specify]

Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which iszoted May 1, 2024, together with all Riders to this
document,

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, state.and local statutes, reguiations, ordinances, and
administrative rules and orders {that have the effect of law) as well as ali eopilcable final, non-appealable judicial opinions.
{H) “Community Assoctation Dules, Fees, and Assessments” means all dues, fees, assessments, and cther charges that
are imposed on Borrower or the Property by & condominium association, hormeawrars assoclation, or similar organization,
() “Default” means: {i) the failute to pay any Periodic Payment or any other amourisizcured by this Sacurity Instrument on
the date it is due; {Ii) 2 breach of any rapreseriation, warranty, covenant, obligation, or 2grezment in this Security Instrumant;
(Ifi) any materially false, misleading, or inaccurate information or statement to Lender piovided by Borrower or any persons
or entities acling at Borrower’s direction or with Borrower's knowledge or consent, or failure 10 provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv} any action or procesding Zescribad in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatac.by chack, draft, or
simifar paper instrument, which is initiated through an electronic terminal, telephonic instrument, Zonputer, or magnetic
tape s0 as o ordar, instruct, or autherize a financial institution to debit or credit an account, Such tormincludes, but is
not fimited o, point-of-sale transfers, autormated telier machine transactions, transfers initiated by welenione or other
elactronic device capable of communicating with such financial institution, wire transfers, and automated Ciearinghouse
transfers.

(K} “Electronic Signature” means an "Electionic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-BIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 of seq.), as it
may be amended from time to time, or any applicabie additional or successor legislation that governs the sarme subiest
matter,

(M) “Escrow ltems” means: (i} taxes and assessments and other items that can attain priority over this Sscurity
Instrument as & lien or encumbrance on the Property; (il) leasehold payments or ground rents on the Property, if any,
(ifi} premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance pramiums, if any,

ILLINOIS — Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 G7/20
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LOAN #: 10224132443
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the dabt obligation evidenced by the Nots, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lander. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on benhalf of the Loan Sarvicer,

(P} “Miscellaneous Proceeds™ means any compsnsation, seltlement, award of damages, or proceeds paid by any thidd
party (other than insurance procesds paid under the coverages described in Section §) for: (I} damage 1o, or destruction of,
the Property, (if} condemnation or cther taking of all or any part of the Property; (il conveyanca inlieu of condemnation; or
(iv} misrepresentations of, or cmissions as to, the value and/or condltion of the Property,

{(Q} “Mortgage inhsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paym.nt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is legs thaii 2 full outstanding Periodic Payment.

(8} “Periodic Payment” means the regularly scheduled amount due for (1} principal and interest under the Note, plus
(ii) any amounts undar Sustion 3.

(T) "Properly” means e rroperty described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
(U) “Rents” means all amounts received by or due Borrower in connaction with the lease, use, and/or occupancy of the
Property by a party other thaniorower.

{V} “RESPA’ means the Real Estute Seitlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.FR, Fart 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govarns the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions that-would apply to a “faderzlly related mortgage foan” even if the Loan does
ot qualify as a “federally related mortgage an” under RESPA.

(W) “Successor in Interest of Borrower” meays any party that has taken fitle to the Proparty, whether or not that party
has assumad Borrower's cbligations under the Noieand/or this Security Instrument.

(X} “UETA"means the Uniform Electronic Transactione 21, or a similar act recognizing the validity of electronic information,
recotds, and signatures, as enacted by the Jurisdiction ir. whizhthe Property is located, as it may be amended fromtime to
time. or any applicable additicnal or successor legisiation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lean, and all renewals, sxtensions, and modifizations
of the Note, and (i} the petformance of Borrower's covenants and agreemenia under this Security Instrument and the Note,
For this purpose, Borrowar mortgages, grants, conveys, and warranis to MERS(s'ely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS, the Talloviing describea property located in the
County of Cock:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECHK A= FEXHIBIT A",
APN #: 08-13-313-018-0000

ILLINOIS - Single Family - Fannis Mae/Freddic Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2081
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which currently has the address of 625 Sandy Ln, Das Plaines (Street: [City]

{lincis 60018 {"Property Address™, and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]

exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, Including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appur-
tanances, royalties, mineral rights, oit or gas rights or profits, water rights, and fixtures now or subsequently a pars of
the property. All of the foragoing is referred to in this Security Instrument as the *Property” Borrower understands and
agrees that MERS holds only legai title to the interests granted by Barrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominea for Lender and Lender's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, refeasing and canceling this Security instrument,

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveved in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Property under a leasehdid estale; {iiy Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propeny; and (jii) the Property is unencumbered, and not subject to ary other ownership interest
in the Property, except for encumbrances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agiess.to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interaste-of record as of Loan closing.

THIS SECURITY INSTRUMENT conininesuniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lilinois state reyuirements to constitute a uniform security instrument covering real property,

UNIFGRM COVENANTS, Borrower and Lenuer covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Propayment Charges, and Late Charges, Borrower will pay
each Petiodic Payment when dus. Borrower will also pay £ ny prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Payinents due under the Note and this Security Instrument
must be made in U.S., currency. If any chack or other instrumentiecsived by Lender as payment under the Nete or this
Security instrument is refurned fo Lender unpaid, Lender may reduire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mors of the following forms, as selected by Lender: (a) cash;
{b) meney order; (¢} cerlified check, bank check, treasurer’s check, or cachier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inst/unmiantality, or entity; or {d} Electronic Fund
Transter.

Payments are desmed recelved by Lender when raceived at the location Gesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i1 Ssction 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will nolrelieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security instrument or perosiing the covenants and
agresments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and sither apply a1 kold in suspanse
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to 2ccspt any Partial
Payments or 10 apply any Partial Payments at the time such payments are accepted, and also is not ehigaied to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Periodic Payment, at which time the amount of the ull Periodic Payment will be applied to the Loan.
If Borrower doss not make such a payment within a reasonable peried of time, Lender will sither apply such funds
in accordance with this Section 2 or return them to Borrowsr, H not applied eatller, Partial Payments will be creditad
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument or prejudice to its rights 10 refuse such payments
in the future.

ILLINGIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT {MERS) Form 3014 07/2021
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{b} Order of Application of Partial Payments and Periedic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applled to each Periodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment ameunts remaining may be applied to late charges and to any amounts then due under this Security Instrumant, if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's scle discretion, to a future Periodic Payment or to reduce the principal batance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Parlodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds to principal rive under the Note will not extend or posipone the due date, or change the amount, of the Perlodic
Payments,

3. Funds for Escrow Hems,

{a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymers #re due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow fams {the “Funds”). The amount of tha Funds required to be paid each month may change
during the term of the Loan. Botroviar must promptly furnish to Lender ali notices or invoices of amounts to be pald under
this Section 3.

(b) Payment of Funds:; Waiver, Boyrower must pay Lender the Funds for Escrow Herns unless Lender waives this
chligation in writing. Lender may waive Fus wbligation for any Escrow ltem at any time, In the event of such waiver, Bor
rower must pay dirsctly, when and wherapayeble, the amourts due for any Escrow hems subject to the walver, If Lender
has waived the requirement to pay Lender th s Funds for any or all Escrow ftems, Lender may require Borrower to provide
proof of direct payment of those iems within suct time pericd as Lender may requirs. Borrower's obligation o make
such timely payments and fo provide proof of payrient is desmed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated 10 pay Sscrow ltlems directly pursuant o a waiver, and Borrower falls to
pay timely the amount due for an Escrow ltem, Lender mav-svercise its rights under Section 9 o pay such amount and
Borrower will be obligated to repay to Lender any such an ount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withcraw the waiver as to any or all Escrow liems at any time by
giving a notice in accordance with Ssction 18; upon such withurawal, Borrowsr must pay to Lender all Funds for such
Escrow Hems, and in such amounts, that are then required underinis 3ection 3.

(¢} Amount of Funds; Application of Funds. Except as provided v Applicable Law, Lender may, at any time, col-
tect and hold Funds in an amount up to, but not in oxcess of, the maxisy i amount a lender can require under BESPA,
Lander will estimate the amount of Funds due in accordance with ApplicableLav,

The Funds will be held in an institution whose deposits are insured by a L.S. federal agency, instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or ivany Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow llems no iater than the time specified undzr RESPA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (it} annually analyzing the escrow accourit; or {jii) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid cirthe Funds, Lender will
not be reguired 1o pay Borrower any interest or earnings on the Funds. Lender will give to Bo.rowar without charge, an
annual accounting of the Funds as required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there Is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment is deling:ant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thera is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in agcordance with RESPA.

Upon payment in full of all surmns secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly sefund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrowor must pay {a) all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢) Cormmunity Association Dues, Fees, and Assessments, if any. If any of these ilems
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS - Sirigle Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 G7/2021
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Borrower must promptly discharge any lian that has priority or may attain priority over this Security Instrument unless
Bormower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, but
only sc fong as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such procesdings are concluded; of (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Recquired Actions in regard to such lien, Lender
mey give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrowsr must
satisfy the lien or take one or more of the Required Actions,

5. Property fnsurance.

{a} Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the term “extendad coverage,” and any other
hazards including, b not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typasof insurance Lendet requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whei Lander requires pursuant to the preceding sentsnces can change during the term of the Loan, and
may exceed any minitaury.coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insuranice, subject toLenider’s right to disapprove Borrower's choice, which right will nol be exercised unreasonably.

(b) Failure to Maintair luurance, If Lender has a reasonable basis to believe that Borrowar has faited to maintain
any of the required insurance couverages described abeve, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unless reguirad by Applicable Law, Lander is under no obligation to advance premiums for, of to
seek to reinstate, any prior lapseacoverage obiained by Borrower, Lender is under no obligation to purchass any particutar
type or amount of coverage and may salsctine provider of such insurance in its scle discretion, Before purchasing such
coverage, Lender will notify Bortower if requirec-to do so under Applicable Law. Any such coverage will insure Lender, but
might not prolect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard,
or flability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledyes that the cost of the insurance coverage so obtained may significantly
excead the cost of Insurance that Borrowsr could have@btained. Any amounts disbursed by Lender for costs associaied
with retnstating Borrower's insurance policy or with plecing-new insurance under this Section 5 will become additional
debl of Borrowsr secured by this Security Instrument, These ainounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nctice from Lender fo Borrower requasting payment.

(c) Insurance Policies. Altinsurance policies required by Lender and renewals of such policies: (i} will be subject o
Lender's right to disapprove such policies; (i) must include & staidrid mortgage clauss; and (it} must name Lendsr as
mortgagee and/or as an addltional loss payee, Lender will have the righitto hold the policies and renewal cartificates. i
Lender requires, Borrower will promptly give to Lender proof of paid prersiams and renewal notices, If Borrower obtaing
any form of ingurance coverage, not otherwise requirad by Lender, for damage o, or destruction of, the Property, such
policy mustinciude a standard mortgage clause and must narme Lender as mertgasee and/or as an additional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrowermus! give prompl notice to the insurance
carriet and Lender. Lender may make proof of loss i not made promptly by Borrowe!, Any insurance procesds, whether
or not the underlying insurance was requirad by Lender, will be applied {o restoration‘cr rapair of the Property, if Lender
desms the restoration or repair 1o be sconomically feasible and delermines that Lender's socurity will not be lessenad
by such restoration or repair.

i the Property is 10 he repaired or restored, Lender will disburse from the insurance proneers. any initial amounts
that are necessary io begin the repalr or restoration, subject to any restrictions applicable to Lensiar ©uring the subse-
guent repair and resloration period, Lander will have the right to held such insurance progeeds uniilender has had an
opporiunity to inspect such Property to ensure the work has been completad to Lender’s satisfaction {whinh may inciude
satistying Lender's minimum eligibllity requirements for persons repairing the Property, including, but rot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and resteration in a single payment or in a series of progress payments as the work is
complated, depending on the size of the ropalr of restoration, the terms of the repair agreement, and whether Borrower
ig in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any inferest or earnings on such
insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adiusters, or other third parties, retained by Borrower will not be paid out of the inswance proceeds and will be the sole
chligation of Borrower,
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If Lender deems the restoration or repair not to be aconomically faasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security hstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will ba applied in the order
thal Partial Payments are applied in Section 2(b}.

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils,
hegotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrler has offered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice Is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {iy Borrower's rlghts to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security instrument, and (1) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seftles
a claim, Borrowsr agreses that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an adsitional loss payee. Lender may use the insurance proceeds either to repalr of restore the Property (as
provided in Section.£(d)} or to pay amounts unpaid under the Note or this Security instrument, whether or not then due,

8. Qccupancy. borower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executiup of this Security Instrument and must continue ta occupy the Property as Borrower's principal
residence for at least on< year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhed, or unless extenuating circumstances exist that are beyend Borrower’s sontrol,

7. Preservation, Mainterarce, and Protection of the Property; Inspections, Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower mus( mairtain the Property in order to prevent the Property frem deleriorating or decreasing
in value due to its conditicn. Unless Lendar determines pursuant to Section 6 that repair or restoration is not economically
feasitle, Borrower will promptly repair the Prorerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds & re paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resiciing the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of tha-iep 2k or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such. <isbursements directly to Borrower, o the person repairing or
restoring the Property, or payable jointly to boih. If the instrancs or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restormation,

Lender may make reasonable entries upon and inspections rt the Property. if Lender hag reasonable cause, Lender
may inspect the interior of the improvernents on the Property, Lendcr il give Borrower notice at the time of or prior to such
an interlor inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower will be in Default i, durlig the Loan application process, Borrower or
any parsons or entities acting at Borrower's direction or with Borrower's krowiadge or consent gave materially false,
misleading, or inaccurate information or staterents to Lender {or failed to provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's inioine or assets, undersiating or failing
to provide documentation of Borrower’s debt cbligations and llabilities, and misrerie=anting Borrower's occupangy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender’s Interest. i {i} Borrowar fails to periorm the covenants and agreemsiiz contained In this Secu-
rity Instrument; (i) there is a legal praceeding or government order that might significantly affect Lender's inferest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condenmaiien or forleiture, for
enforcement of a ien that has priority or may attain priority over this Security Instrument, or 1o enforce igws or regulations); or
(itiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pav far whatever is
reasonable or appropriate lo profoct Lander’s interest in the Properly and/for rights under this Security Inst:timent, inchud-
ing protecting and/or assessing the value of the Property, and sacuring andfor repairing the Property, Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {lf) appearing in court; and {Ifi) paying: (A) reasonable attorneys’ fees and costs; (B) property
ingpection and valuaticn fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupley procesding. Securing the
Property includes, but is not limited fo, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining waler from pipes, eliminaling building
or other code viotations or dangerous conditions, and having utilities turned on or off, Aithough Lender may take action
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under this Section 9, Lender is not required to do so and s not under any duty or cbligation to do so, Lender will not be
liable for not taking any or all actions authorized under this Seciion 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o avoid fora-
closure and/or mitigate Lender’s potential losses, but is not obligated fo do o unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreciosure, inciuding, but not fimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and corsents 1o these actions. Any costs assoslated with such loss mitigation activities may be paid by
Lender and recovered from Berrower as deseribed below in Sectior: 9(c), unless prohibited by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest af the Nole rate from the date
of disbursemenit and wilt be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leagehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and intarests conveysd or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Propany, the leasehold and the fee title wili not merge unless Lender agrees 1o the merger it writing.

10. Assignmers of Rents.

{a) Assignmentof Rents. To the extent permitted by Appiicabla Law, in the event the Property is ieased to, used
by, or occupied by a thizs party ("Tenant”), Borrower is uncenditionally assigning and transferring to Lender any Rents,
regardless of to whom the (anis are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant will pay the Rents to Lendur, However, Borrowsr will recelve the Rents until i} Lender has given Borrowar notice
of Default pursuant to Section 23, ard (i} Lender has given notice to the Tenant that the Rents are io be paid to Lender.
This Section 10 constifutes an absolute-assignment and not an assignment for additional security only.

{b) Notice of Default. To the extentpatimitied by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be hala by Berrowsr as trustee for the benefit of Lender only, to be appiied to the sums
secured by the Seeurity Instrument; (i) Lendsr wi be entitied to collect and raceive all of the Rents; {jif) Borrower agrees to
instruct each Tenant that Tenant is to pay all Renis due and unpaid to Lender upon Lendar's written demand to the Tenant;
(iv) Borrower will ensure that sach Tenant pays @' Hents due to Lender and will take whatever aclion is necessary to
coilect such Rents if not paid to Lender, (v) unless Apyticable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managiag the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vii Lender, or any judicially appoiniied raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receivar pppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property »ithout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cosi3 of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes will bacome indebtedness of Borrower
to Lander sacured by this Security Instrurment pursuant to Section 9.

{d) Limitation on Coliection of Rents. Borrower may not collect any of the Renits more than one month in advance
of the time when the Rents become dus, except for security or similar deposits.

{e) No Other Assignment of Rents. Botrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rente;and has not performed,
and will not perform, any act that could prevent Lender from exercising 1s rights under this Sacurbeinstrument,

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 27 2 teceiver appointsd
under Applicable Law, is not obligated to enter upon, lake conirol of, or maintain the Property befors ot after giving notice
of Default to Borrower. However, Lender, or a receivaer appointed under Applicable Law, may do sc.at any time whan
Borrower ts in Default, subjeet to Applicable Law.

{g) Additional Provisions. Any application of the Renis will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 dues not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mertgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated paymenls toward the premiums for
Maortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason 1o be available
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from the mortgage insurer that previcusly provided such insurancs, or (i) Lender determines in its sole discretion that
such morigage insurer s no longer gligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required {o obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

¥ substantially equivalent Mortgage Insurance coverage is not avallabls, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable foss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be requirad to pay Borrower any
interest or earnings on such loss reserve.

Lender wilt no longer require loss reserve payments i Morlgage Insurance coverage {in the amount and for tha
period that Lender requires) provided by an insurer selected by Lendsr agaiti becornes available, is obtained, and Lender
requires separately designated payments toward the pramiums for Mortgage Insuranes,

* If Lender requirsd Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately daesignated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reguired to
rmaintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's reguirement for Mortgage
Insurance ends in accorrance with any wrilten agreement between Borrower and Lender providing for such termination
or until termination is resurad by Applicable Law, Nothing in this Section 11 affects Borrower's ohiigation {o pay interest
at the Nots rale.

{b} Mortgage Insurance Lsgraements. Mortgage Insurance reimburses Lerder for certain losses Lender may incur
if Borrower does not repay the Losn.ag agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers avaluate their total risk on all such insurance in force from time to time, and may enter intc agree-
ments with other parties that share or muclly their risk, or reduce losses. These agreements may require the mortgage
insurer 1o make payments using any source niunds that the martgage insurer may have available {which may include
funds obtained from Mottgage Insurance premiums).

As a result of these agreements, Lender, aitofher Insurer, any reinsurer, any other antity, or any affiliate of any of
the Toragoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as} a portion
of Borrower’s payments for Mortgage Insurance, in.Cuchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not, {iY affecithe amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any cther terms of the Loan; {ii} increase the amount Borrower wili owe for Mortgage Insurance;
{ill) entitle Borrower to any refund; or {iv) affect the rights Borower has, if any, with respsct to the Mortgage Insurance
under the Homeowners Protection Act of 1898 (12 U.S.C. § 4807 ¢t seq.}, as it may be amandad from time to time, or
any additional or successor federal leglislation or regulation that governs the same subject matter ("HPA'), These rights
under the HPA may include the right to receive certain disclosures, to.reruest and obtain canceflation of the Mortgage
Insurance, te have the Mortgage Insurance terminated automatically, an/or 1o recelve a refund of any Mortgage Insur-
ance pramiums that were unearned af the time of such cancellation or terminativn.

12. Assignment and Application of Miscellansous Proceeds; Forfeiivre

{a) Assignment of Miscellaneous Proceeds, Borrower is uncenditionally £sa13ning the right to receive all Miscel-
lanaous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. if the rroporty is damaged, any Miscel-
{aneous Proceeds will be applied to restoralion or repalr of the Property, If Lender deems 1he restoration of repair to be
gcongmically feasible and Lender's security will not be lessaned by such restoration or repain Curing such repair and
restoration peried, Lender will have the right to hold such Miscellangous Proceads untit Lendor has bad an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {which riay include satisfying
{.ender's minimum eligibiiity requirements for persons repalring the Property, including, but not limitediplicensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may payder the repairs
and restoration in a single dishurserment or in a series of progress payments as the work is completea,-Depending on
the size of ths repalr or restoration, the terms of the repair agreement, and whether Borrowsr is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 10 the person repairing or restoring the Property, or payable
jointly to both. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be pald on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Niscellaneous Proceeds,
If Lender daems the rastoration or repair not to be econemicelly taasible or Lendet’s securily would be lessened by such
rastoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(bj.
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
Inthe svent of a total taking, destruction, or loss in value of the Preperty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in vaius of the Property (each, & “Partial Devaluation”) where the
fair market value of the Property immaediately before the Partial Devaluation is equal to or graater than the amount of the
sums secured by this Security Instrument immaediately before the Partial Devaluation, a percantage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing, Tha amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (1) the fair market value of the Property immediately before the Partial
Devalualion. Any balance of the Miscellaneous Proceeds will be paid o Borrower,

Inthe event of a Partial Devaluation where the falr market value of the Property immediately hefore the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscelianeous
Proceeds wilt be arplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lende! otherwise agree in writing.

{d) Settlement o1 Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither o the sums
secured by this Securilly Irstrument, whether o not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii} fails toiesnond to Lender within 30 days after the date Lender notifles Borrower that the Opposing Party (as
defined in the next sentence) offars to settle a claim for damages. “Opposing Party” means the third party that owes Berrower
the Miscellansous Proceeds of e narty agalnst whom Borrower has a right of action in regard to the Miscellaneous Procesds.,

(¢) Proceeding Affecting Lendar’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Propanty or rights under this Security Instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate as pravided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, pricludes forfeiturs of the Proparty or other material impairmeant of Lender's
interest in the Property or rights under this Secuiity Instrument, Borrower Is unconditionally assigning 1o Lender the
procesds of any award or claim for damages thai sre attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender, All Miscellziirous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymonts == applied in Section 2(b},

13. Borrower Not Released; Forbearance by Lendsr Not a Walver, Borrower or any Sucpessor in Interast of Bor-
rower will not be released from liability under this Security Instiument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumen Lender wili not be required to commence proceedings
against any Successor in interest of Borrower, or fo refuse to extein time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any denend made by the original Borrower or any Suc-
cassors in Interest of Borrower. Any forbearance by Lender in exercising ~ry right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entitles, or Successors in\Interest of Borrower or in amounts Jess
than the amount then due, will not be a waiver of, or praclude the exercise ¢f_any right or ramedy by Lender.

14, Joint and Several Liability; Signatories; Successars and Assigns Eounid. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who sig g this Security Instrument bul does
not sign the Note: (&) signs this Security Instrument to mortgage, grant, convey, and wairantauch Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to Welve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security instrument to assign
any Misceilaneous Procesds, Rents, or other earnings from the Property 1o Lender; {d} is not Dersinally cbligated lo pay
the sums due under the Note or this Sacurity Instrument; and (e) agrees that Lender and any othor Borrower can agree
to extend, modify, lorbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Securiv Ingfrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
undar this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowaer's rights, obligations, and
benefits under this Security Instrumont. Borrowar will not be released from Borrower's obligations and liability under this
Socurity Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real esiate
tax verification and/or reporting service used by Lender in connection with this Loan, and (fi) either (A) a one-time charge
for flood zone determination, certification, and tracking services, ot {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cccur tha reasonably might
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affect such determination or certification. Borrower will also be respensible for the payment of any tees imposed by the
Federal Emergency Managemant Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under tnis Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and foss mitigation fees;
and (i) other related tees.

{c) Permissibility of Fees, In regard to any other fees, the absence of expross authority in this Security Instrumant
to charge a specific fee to Borrower should not be construed as & prohibition on the charging of such fee, Lender may
not charge fees that are expressly prohibited by this Sscurity Instrument or by Applicabla Law,

{d) Savings Clause. |{ Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collected In connaction with the Loan sxceed the permitted fimits, then
{3} any such Joan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {iij any
sums already collesiad from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose
to make this refuic by reducing the principal owed under the Nots or by making & direct payment fo Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is aravided for under the Note). To the extent permitted by Applicable Law, Borrowsr's acceptance of
any such refund made by diect payment to Borrower will constitute a waiver of any tight of action Borrower might have
arising out of such overchatje

16, Notices; Borrower’s I nysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a} Notices to Borrower. Uniess Apolicable Law reguires a different method, any writien notice to Borrowsr in con-
nection with this Security Instrument vill 02 deermned to have been given to Borrower when (i) mailed by first class mai,
or {ii actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below} i sent by means other than first
class mail or Electronic Communication {as'defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law oxpressly requires otherwise, If any notice fo Borrower required by this
Securlty Instrument is also required under Applicecie 1.aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
natice to Borrower by e-mait or other electronic communication {“Etectronic Communication”) if: (i) agreed 1o by Lender
and Borrower in writing; {ily Berrower has provided Lender wilh, Borrower’s e-mail o other electrenic address (“Electronic
Address™; {if) t.ender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (ivy Lenier otherwise complies with Applicable Law. Any
natice to Borrower sent by Electronic Communication in connection with/ tnis Security Instrumen: will be deemed to have
been given to Borrower when sent untess Lender becomas aware that sucn notice s not delivered. If Lender becomes
aware that any notice gent by Electronic Communication is not delivered, lender will reserd such communication to
Borrower by first class mail or by other non-Elsctronic Communication. Borrower tiay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice/a Lender of Borrower's withdrawal of
such agreement.

{c} Borrower’s Nolice Address. The address to which Lendsr will send Borrower noiice ("Notice Address”) will be
the Properiy Address unless Borrowsr has designated g different address by written notice te Lender, it Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowsr may Gasignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notce Adrrass, including any
changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifios a pioradure for reporting
Barrowet's change of Notice Address, then Borrower will report a change of Notice Address only thruugh that specified

rogcadurs,
P {d) Notices to Lender, Any nolice to Lender will be given by delivering it or by mailing it by first class mad o Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed 10 have bean given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Securily Instrument,

{e) Borrower’s Physical Address, |n addition to the designated Notice Address, Borrower will provide Lender with
lhe address whers Borrower physically resides, if different from the Properly Address, and notlfy Lender whenever this
addrass changes,
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17. Governing Law; Severability; Rules of Construction. This Security Instrumant is governed by faderal law and
the law of the State of lllinols, All rights and obligations contained in this Securlty Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given sffect without
the confiicting provision, and (ii) such contlicting provision, tc the extent possible, will be considsared modified to comply
with Applicable Law. Applicable Law might expiicitly or implicitly aliow the parties fo agree by contract or it might be silent,
but suich slence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument fo be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Sscurity Instrument: (&) words in the singufar will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (o} any reference to “Section” in this document
refers to Sections contained in this Securily Instrument unless otherwise noled; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Bsclion, paragraph, of provision,

18. Borrower'z.copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of ine Property or a Beneficlal Interest in Borrower, For purposes of this Section 18 only, “Interest in
the Property” means ¢nviegal or beneficial interest in the Proparty, including, but not limited o, those bensficial interesis
transferred In a bond foridesd, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower 1o a purchaser at a fulure date.

if all or any part of the Preperiy or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent, Lender may
require mmediate payment in fult of all.sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Apricable Law.

if Lender exercises this option, Lender wii-glve Borrower notice of acceleration. The notice will provide a period of
not tess than 30 days from the dale the notise is given in accordance with Section 18 within which Borrowsr must pay
all surs secured by this Security Instrument, If dorrower falis to pay thesa sums prior to, or upon, the expiration of this
period, Lender may invoke any remadies perminzd Dy this Security Instrumant without further notice or demand on
Barrowar and will be entitled to collect all expenses izured in pursuing such remediss, including, but not limited to:
(a} reasonable aliormeys’ fees and costs; {b) property inspesten and valuation fees; and (c} other fees Incurred to protact
Lender's Interast in the Property and/for rights under this Secuilty Instrument,

20. Borrower’s Right to Reinstate the Loan after Accelsration, If Borrower meets cetiain conditions, Borrower will
have the right fo reinstate the Loan and have enforcement of this s7curity Instrument discontinued at any time up to the later
of (a) five days before any foreclosurs sale of the Property, or {b) suck oiher period as Applicable Law might specify for the
termination of Borrower's right to reinsiate, This right to reinstate will naiapnly in the case of accsleration under Seaction 19.

To reinstate the Loan, Borrower must satisfy all of the following cond'tions: {aa) pay Lender all sums that then would
be dus under this Security tnstrumeni and the Nofe as if no acceleration Had nccurred; (bb) cure any Default of any
other covenants or agreemsnts under this Security instrument or the Note, {ec} jay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited fo: {i) reasonabie aftarneys’ fees and costs; (i} property
inspection and valuation fees; and (jii} other fees incurred lo protect Lender's interest inine Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonat ly require fo assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Nole, and Borrowar's obfigation to pay the
sums secured by this Security Instrumant or the Note, will continue unchanrged.

Lender may raquire that Borrower pay such reinstaterment sums and expenses in one or niors.of the following forms,
as selocled by Lender: {aaa) cash; (bbb} money order; {ceo) certified chack, bank chack, treasursi's Chack, or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fadgral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrowsr’s reinstatement of the Loan, this Searity Instrument
and obligations secured by this Securty Instrument will remain fully sffective as if no acceleration had oocurred.

21, Sale of Note, The Note of a partial interest in the Note, together with this Security Instrument, may be scld or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security instrument will convey to Lender’s suscessors and assigns,

22, Loan Servicer, Londer may take any action parmitted under this Security Instrumant through the Loan Servicar
ot another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Sarvicer or other
authorized represeniative of Lender has the right and authorily to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations:
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrowar will be given written notice of the change which will state the name and address
of the new Loan Servicer. the address to which payments should bs mads, and any other information RESPA and other
Appilcable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nolified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of suich notice fo take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial acton {either as an individual itigant or a member of a
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
parly has breached any provision of this Gecurity Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period wilibe deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 18 will be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section 23.

24, Hazardovs Substances,

{a) Definitiona/As used in this Section 24: () “Environmental Law” means any Applicable Laws where the Property
is focated that relals to.health, safety, or envirenmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as lexio or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gascline, kerosens, other flammable or toxic petroleum products, toxic pestisides and herbicides, volatile
solvents, materials contairing asbhestos or formaldehyde, corrosive materials or agents, and radioactive maierials;
(i) "Environmental Cleanup” licl.des any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envirormznial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazardur:s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substanses, or threaten to release any Hazardous Substances, on or inthe Proparty,
Borrower will not do, nor allow anyone else to o, anything affecting the Property that: {i} viniates Environmental Law:
(ify creates an Environmental Condition; or (iii} due o the presence, use, or release of a Hazardous Substance, creaies a
condition thal adversely affects or could adverseiy aftoct the value of the Property, The precading two sentences witl not
apply 1o the presence, use, or storage on the Property-2f small quantities of Hazardous Substances that are generaily
recognized to be appropriate to nermal residential uses anso maintenanse of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptiy glve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaicry agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower hagaotual knowledge; () any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, release, ovthieal of release of any Hazardous Substance; and
(iti} any condition caused by the presence, use, or release of a Hazardons Substance that adversely affects the value of
the Property. It Borrower learns, or is notified by any governmenial or reguisiory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prensrty is necessary, Borrower will promptly
taks all necessary remedial actions in accordance with Environmental Law. Nothirig in this Securily Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nota avidencing the debt for this Loan
s slectronle, Borrower acknowiedges and rapresents to Lendar that Borrower: (a) sxpressly consented and intended o
sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's tlechionic Signature”) instead
of signing a paper Note with Borrower’s written pen and Ink signalure; (b} did not withdraw Borrouer's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understeod that by signing thz eléctronic Note using
Borrower's Etectronic Signature, Borrower promised lo pay the debl evidenced by the slsctronic Note'in-accordance with
its terms; and {d) signed the slectronic Note with Borrower’s Electronic Signature with the intent and undsrstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with itstarms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

26. Acceleration; Remedies.

{&) Notice of Defaull, Lender will give a nolice of Default to Borrower prior to acceleralion following Borrower's
Default, except that such notice of Defaull will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise, The notice will specify, in addition 1o any other information required by Applicable Law:
{i) the Default; (ii) the action required to cure the Default; {ili) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that faliure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowet's right to reinstate after acceleration:
and {vi) Borrower’s right to deny in the foreclosure procseding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreciese this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, bui not limited to: {i) reasonable attornays' fees and costs;
(ii property inspection and valuation fees; and (iif) other fees incurred to protect Lender's inferest in the Property and/or
rights under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Sect:ity Instrument, but only if the fee Is paid 10 a third party for sarvices rendered and the charging of the
fae is permitied unde: Applicable Law.

28. Placement.of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required Lv. Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intersste n Bortower's collateral. This Insurance may, but need not, protect Borrower’s interasts. The
coverage that Lender purchises may not pay any claim that Borrower makes or any claim that is made against Borrower
i connection with the collaterai. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowe! bzs obtained insurance &s required by Borrower's and Lender’s agresmant. If Lender
purchases insurance for the collateral, Barrower will be respensible for the costs of that Insurance, Including interest and
any other charges Lender may impose.in ronnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the Insurance, Tho-eosts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation, The cosis of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrose to the terms and covenants contained in this Security insiru-
ment and in any Rider signed by Borrower and recorded wiiei,

h// M ﬂ////ﬁ 5// A {Seal)

JBRGEV Gowzyz P DATE
e

,z%mm&d ﬁy L2 SM1T9  (Sea
g

MARIANA L MUGU / DATE
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State of ILLINCIS
County of COOK

LOAN #: 10224132443

This instrument was acknowledyed before me on MAY 1, 2024 (date) by JORGE V GONZALEZ AND

MARIANA L. MUGUERZA,

{Seal)

Sigriature of Notary Public

Lender: The Federal Savings Bank
NMLS 1D: 411500
Loan Originator; George Enriquez
NMLE ID: 631479
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EXHIBIT "A"

LOT 64 IN VILLAGE PARK ESTATES, BEING A SUBDIVISION OF PARTS OF LOTS 12, 13, 19 AND 20 OF THE
OWNER'S SUBDIVISION OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID VILLAGE PARK ESTATES, REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH 13, 1951 AS DOCUMENT
1968102, IN COOK COUNTY, ILLINOIS,

Property address: 625 Sandy Lane, Des Pltinss, 11 600106
Tax Number: 08-13-313-018-0000
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 18t day of May, 2024 and is incorporated into and shall be
desmed 1o amend and supplemant the Morigage (the “Security Instrument”) of the same date given by the undersigned
{the "Borrower"} to secuire Borrowor's Noteé 1o The Federal Savings Bank, a Federal Savings Bank

{ihe “Lender’) of the same date and covering the Property dascribad in the Security Instrument and located at:

625 Sandy Ln
Des Plaines, ILaLd46

Fixed Interest Raie i der COVENANT. In addition 1o the covenants and agrsements made in the Security Instrument,
Borrower and Lender furtharcovenant and agree that DEFINITION{ D} of the Sacurity Instrument is deleted and
replaced by the following;

{ D} “Note” means thepiumissory note dated May 1, 2024. and signed by each Borrower who s
legally obligated for the debt unde” that promissory note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or (i} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evide 1ges the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED SEVENTY NINE THOUSAHD SEVEN HUNDRED FIFTY AND NO/MQO  * s sk s ana e w et hx
’*************’*******"******'*‘*******DG”&?’S(U.S. $479,750‘00 )pfﬂsmiereﬁta”hﬁmf@
of 7125 %. Each Borrower who signed the/Gie has promised to pay this debt in regular menthly payments
and to pay the debt In full not later than June 1, 2054

BY SIGNING BELOW, Borrower accepls and agrees fo the terms.und covenanis contained in this Fixed Interest Rate Rider.

VA /. Do sea

J@R@E V GONZALEZ / / DATE
. 5 /ywc/ (sezl)
MARIANA L. MUGUE%A / ) DATE

Il - Fixad Intorest Rate Rider
ICE Mortgage Technelogy, Inc. IL2THRRCONMALY 1122
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