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" MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and othsr words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12146, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Seclion 17

Pariies

(A) “Borrower” is ANTHONY ACEVEZ, A SINGLE MAN

currently residing at 4700 N. Ashland Ave. 6, Chicago, IL 60640.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Chicago Patrolmen's Federal Credit Union,

A A
Initials: /
ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
ICE Morlgage Technology, Inc. Page 1 of 15 E21UDEDL Q222
ILUDEDL {CLS)
05/08/2024 07:51 AM PST




2413120229 Page: 3 of 21

UNOFFICIAL COPY |

Lenderis a Federal Credit Union, organized and existing

under the faws of The United States of America. Lendet’s address is 1407 W.Washington Blvd;, - .. . .

Chicago, IL 60607.
Lender is the mortgagee under this Securily Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

{C) “Note” means the promissory note dated May 9, 2024, and signed by each Borrower who is [egally
obligated for the debl under that promissory nete, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (it} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED EIGHTYTHDUSANDANDNO’-IOB‘#*************************t**********k*****

HEZXHRE RS AR d ARk h e hh kbbb bk bk rhrdrrraaxsxrerrxxr Opflars (US $180,000.00 }
plus interest. Each Dotrower who signed the Note has promised fo pay this debt in regular monthly payments and o pay
the debt in full not laterthan June 1, 2054.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a Zar! of this Security Instrument. The following Riders are to be signed by Borrower [check box

as appficable]:
[ ] Adjustable Rate Rider (¥} Condominium Rider L] Second Home Rider
] 1-4 Family Rider L1 Planned Unit Development Rider (] v.A. Rider

(X} Other(s) {specify]
Fixed Interest Rate Rider

(E) “Security Instrument” means this document, whizh is dated May 9, 2024, together with all Riders to this
document.

Additional Definitions

(F) "Applicable Law” means all controlling applicable federal, cizie. and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well asa!! applicable final, non-appealable judicial opinions.
(G) "Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments, and other charges
that are imposed on Botrower or the Property by a condominism associaticn. homeowners association, or similar
organization.

(H) “Default” means: {i) the failure to pay any Periodic Payment or any other amouni szcured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or 2y sement in this Security instrument;
(iif} any materially false, misleading, or inaceurate information or statement to Lender provided by Borrower or any persons
or eniities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to neavide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceedir.a dussribed in Section 12(g).
() “Elecironic FundTransfer” means any fransier of funds, other than a transaction originatedov check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, “ut is not limited
fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone ar ather electronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN™ means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et saq.), as it may
be amended from time {o time, or any applicable additional or successor legislation that governs the same subject matter,
(L} “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and alt insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
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the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that Ihey
be-escrowed beginning.at L:oan closing or at any time during the Loan term. :

{M) “Loan” means the debt obligation evidenced by the Note, plus interast, any prepayment charges costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{N} “Loan Servicer” means the entity that has the contractual right fo receive Borrower’s Periodic Paymentis ang any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer. ;

{0} “Miscellaneous Proceeds™ means any compensation, sefffement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(Q) “Partial Payment” means any payment by Barrower, other than & voluntary prepayment permitted undar the Note,
which is less than < fu'l outstanding Periadic Payment.

(R} “Pericdic Payme.it” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i} any amounis under'Section 3.

{S) “Property” means the p.onerty described below undar the heading “TRANSFER OF RIGHTS iNTHE PROPERTY”
{T) “Rents” means all amotnis received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Seirower.

{(U) “RESPA” means the Real Estuie Seftlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024, 25 they may be amended from time to time, or any additional ar successor
federal legislation or regulation that goveins the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thiat would apply to a “federally related mortgage loan” even if the Loan does
not qualify ag a “federally related mortgage loar” yhder RESPA.

(V) “Successor in Interest of Borrower™ meansany rarty that has taken title to the Property, whether or not that party
has assumed Barrower’s obligations under the Note aiyyor this Security Instrument,

(W) “UETA” means the Uniform Electronic Transactions Act or & similar act recognizing the validity of electronic information,
records, and sighatures, as enacted by the jurisdiction in which-ine Property is located, as it may be amended from time to
time, or any applicable additional or successor legisiation that governs the same subject matter, |

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender {i) the repayment of the Loan, alid al! renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's cavenants and agreements.under this Sscurity Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to wepsey; the following described property
locaied in the County of Cook:

UNIT 301 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMVION ELEMENTS IN
OLYMPIA PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARAT tOt! RECORDED AS
DOCUMENT NUMEER 94565358, LOCATED IN LOTS 15 AND 16 IN BLOCK 23 IN EDISCI “RK IN SECTION
36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COC# COUNTY,
ILLINGIS. |

APN #: 09-36-410-026-1006
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which currently has the address of 6625 N. Northwest Highway 301, Chlcago [Street] [City)

LOAN #: 32459

Hlincis 60631 (“Pmperty Address ) and Bormwer reteases and waives all rights under and by virtﬁe of the
{Zip Code] ;
homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without fimitation, all easements, appurte-
nances, royalttes, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referved to in this Security Instrument as the “Property” .

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leuschold estats; {ii) Borrowar has the right to mortgage, grant, and convey the Property or Borrower's
leasehold intgrest in tiie Property; and {iif) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Properly and covenants 2/1d agrees to defend the title to the Froperty against all claims and demands, subjest o any
encumbrances and ownersnip iterests of record as of Loan closing. :

THIS SECURITY INSTRUMENT zombines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois staie requirements to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and !_ent'er covenant and agree as follows:

1. Payment of Principal, interest, Escrow fieias, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay an:prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Paviiants due under the Note and this Security Instrument must
be made in U.S. currency. I any check or other instrument sceived by Lender as payment under the Note or this Security
Instrument is returned fo Lender unpaid, Lender may require that 2ny or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following foims, as selected by Lender: (a) cash; (b) money order;
(c} certified check, bank check, treasurers check, or cashier’s check, nirvided any such check is drawn upon an institution
whese deposits are insured by a U.S. federal agency, instrumentality, or unity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location devignated in the Note or at such other loca-
lion as may be designated by Lender in accordance with the notice provisionz-in-Gection 16 Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will ot refieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or perforniing the covenanis and agreements
sacured by this Security Instrument.

2, Acceplance and Applicafion of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either anply er hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated o atsent any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligaiad to pay inferest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periedic Payment will be applied o the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender wilf either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied eariier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the futurs.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the ordar in which it

O |
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became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments.then- due are paid in full, any pay-
ment amounts remaining may be applied to lale charges and fo any amounts then due under this Security Instrument. If
all sums then dug under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or io reduce the principal balance of the Nete.

If Lender receives a payment from Borrower in the amount of one or more Perfodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds fo principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for=serow ltems.

(a} Escrow Requiement; Escrow ltems. Except as provided by Applicable Law, Barrower must pay to Lender on
the day Periodic Paymeniz, are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Esioy. tems (the “Funds”}. The amount of the Funds required to be paid each month may change
during the term of the Loan. Eor ower must promptly furnish to Lender all notices or invoices of amaounts to be paid under
this Section 3.

{b) Payment of Funds; Waivs:. Borrower must pay Lender the Funds for Escrow ltlems unless Lender waives this
obligation in writing. Lender may waive th's abligation for any Escrow ltetn at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject 1o the waiver. If Lender
nhas waived the requirement to pay Lender th'z Fuads for any or all Escrow tlems, Lender may require Borrower to pravide
proof of direct payment of those items within such time period as Lender may require: Borrower's obligation to make
such timely payments and to provide proof of payineni’s deemed io be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to puy Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Hem, Lender may eiercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amcuniin accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as fo any or all Escrow liems at any time by
giving a notice in accordance with Section 18; upon such witharawai, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Saction 3.

(c} Amount of Funds; Application of Funds. Except as provider by Apnlicable [aw, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximurw’ amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Lo

The Funds will be held in an inslitution whose deposits are insured by a U.S.fadcral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are s0 insured) or in ary Tederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i) annuaily analyzing the escrow account; o {iii) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lerder i=-make such a charge,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid onina Funds, Lender will
not be required io pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, vithout charge, an
annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower’s Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay io Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if requirad by Applicable Law,
Lender will promptly refund fo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impasitions attributable to
the Property which have priority or may attain priotity over this Security Instrument, (b) leasehold payments or ground
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retits on the Property, if any, and (¢} Community Association Bues, Fees, and Assessments, if any It any of these ftems
are-Escrow ltems; Borrower-will pay them in.the mannrer provided.in Section 3,

Borrower must promptly discharge any lien that has priority or may attain priority over th:s Securrty Instrumem
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing under such agreement; {bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in ils sole discretion, oper
ate fo prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions”). f Lender determines that any part of the Property is
subject o a lien that has priority or may attain priority over this Security fnstrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance leiuirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
an the Property insurea against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited I, sasthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuam (o-the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Apsiicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Bereswer's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insuranci. ' Lander has a reasonable basis (o believe that Borrower has failed to maintain
any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation fo advance premiums
for, or 1o seek to reinstate, any prior lapsed coverzge obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and miy ne'ect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower it required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesserooverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower coula have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or witn placing new insurance under this Section 5 will
become additional debt of Borrower securaed by this Security Instrumaiit. Thase amounts will bear inlerest at the Note
rate from the date of disbursement and will be pavable, with such interest, Upon notice from Lender to Borrower request-
ing payment.

(c) Insurance Paolicies. Al insurance policies required by Lender and reneveas‘of such policies: (i) will be subject to
Lender’s right fo disapprove such palicies; {ii} must incfude a standard mortgage clzuiseyand (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the polcies and renewal certificates. if
Lender requires, Borrower will promply give to Lendet proof of paid premiums and renewal notices. If Borrower cbtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of «hs Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an audiional loss payes.

(d) Proof of Loss; Application of Proceeds. In the event of ioss, Borrower must give prompt nitics to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any inswance jicceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened by
such restoration ar repair.

ff the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. Buring the subsequent
repair and resioration period, Lender will have the right to hold such insurance proceeds untif Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed fo Lender's satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited o, licensing, bond,
and insurance requirements) provided that slich inspection must be undettaken promptly. Lender may disburse proceeds

4
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
- on+the size-of the repair-or restoration, the-terms of ihe repair agreement, and whether Borrower is in-Default on-the L-oan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Appicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not {o be economically feasible or Lender’s security would be lessenad by
such restoration or repair, the insurance procecds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Paymenits are applied in Section 2{b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and setlfe any available insurance claim and related matters. If Borrower does not respond within
30 days to & notice from Lender that the insurance carrier has offered to setite a claim, then Lender may negotiate and settle
the claim. The 30-r'av period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwisz, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amaount not to excee the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (other than the righ?ic .oy refund of unearned premiums paid by Borrower) under all insurance policies covering the
Froperty, to the extent that suctyriohis are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agreas ihat any ilsurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss pavec. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay ameun.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Ir'strunent and must continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occlipancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating sircumstances exist that are beyond Borrower’s control.

% Preservation, Maintenance, and Protection o1 the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or cominit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Proparty in ider to prevent the Property from deteriorating or decreasing
in value due to its candition. Unless Lender determines pursuarii ¥a Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged fo avuic further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connecton with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only # _ender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pament.or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the wermz of the repair agreement, and whether
Borrower is in Detault on the Loan. Lender may make such disbursements direcily 1" Banower, to the person repaiting or
restoring the Property, or payable jointly to both. If the insurance or condemnation prieeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at thiedime of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Lean appilication rocess, Borrower or
any persons of entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave waaterially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or assels, understating or failing
to provide documentation of Borrower’s debt obligations and labilities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (i) Botrower fails to perform the covenants and agreemenis containad in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a fien that has priority or may aftain priority over this Security Instrument, or fo enforce laws or regulations); or
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(iii) Lender reasonahly befieves that Borrowear has abandoned the Property, then Lender may do and pay for whatever is

- reasonable-orappropriate to protect Lender's interest in the Property and/er rights under this-Security Instrument, includ- - .

ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (l) appearing in court; and (I} paying: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspactions of the Property, entering the Property to make
repairs, changing locks, replacing or hoarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utiliies turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender wilt not be
liable for not taking any or all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or nitgate Lender’s potential losses, but is not cbligated to do so unless required by Applicable Law.
Lender may take reasrdiable actions to evaluate Borrower for available alternatives to foreclosure, including, but not fimited
to, obiaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authrizzs and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and racevared from Borrower as described befow in Section 8(c), unless prohibited by Applicable
Law.

{¢} Additional Amounts Serured. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this’ Showvity Instrument. These amouints may bear interest at the Note rate from the
date of disbursement and will be payable; with.such interest, upon notice from Lender to Borrower requesting payment.

() Leasehold Terms. i this Security InGirument is on a leasshold, Borrower will comply with alt the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Barrower will not, without the express wrilien conset of ¥ae Lender, alter or amend the ground fease. |f Borrower acquires
fee titie to the Property, the leasehold and the fee fitle ‘Wi not merge unless Lender agrees to the merger in writing.

10. Assighment of Renis,

{a) Assignment of Rents. To the extent permitted by-Arpficable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant”), Borrower is uncongitionally assigning and transferring to Lender any Rents,
regardiess of to whom the Bents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive ihe Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to the tenant that the Rents are to be paid {o Lender.
This Section 10 constitutes an absolule assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lenderoivas notice of Default to Borrower: §i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lander only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive al ui the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is 1o pay all Rents due and unpaid to Lender upon Lender'swritten demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whataver action is necessary to
collect such Rents if not paid fo Lender; {v) uniess Applicable Law provides otherwise, all Rents cullected by Lender will
be applied first to the cosls of taking control of and managing the Property and collecting the B4nts, including, but not
fimited to, reascnable attorneys’ fees and costs, receiver’s fees, premiums on receiver's bonds, repairand maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any ofier sums secured
by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received, and (vii) Lender will be entitled to have a receiver appointed lo take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to 1he inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking controf of and managing the
Praperty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(¢} Limitation on Cellection of Rents. Borrowser may not collect any of the Rents more than one month in advance
of the time when the Rents become due, excapt for security or similar deposits.
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{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not

signed-any prior-assignment-of the Rents, will not make any-further assignment of the-Rents; and has not performed, - -

and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appeinted
under Applicable Law, is not obligaled to enter upon, take control of, or maintain the Property before or after giving notice
of Default io Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any lime when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Lean, Borrower will pay the premiums required to maintain the Mori-
gage Insurance in-effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, ~id (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
from the morigage insurer that previously provided such insurance, or {if) Lender determines in its sole discretion that
such mortgage insurer is. /i fonger eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required tC Gitain coverage substantially equivalent fo the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o e cost {o Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendzi.

If substantially equivalent Mertgag: Irsurance coverage is not available, Borrower will cantinue to pay to Lender the
amount of the separately designated paymants that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-efundable loss reserve inlieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is paudin full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve,

Lender will no longer require loss reserve paymenis it Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Leriden again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Marfgage Insurance.

If Lender required Mortgage Insurance as a condition of raking the Loan and Borrower was required fo make sepa-
rately designated payments toward the premiums for Mortgage insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a non-refundable icss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bosower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affarts Borrower’s obligation o pay interast
at the Note rate.

{b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lenaeifor cerfain losses Lender may incur
if Borrowert does not repay the Loan as agreed. Bofrower is not a panty to the Mottgc geinsurance policy or coverage.,

Mortgage insurers evaluate their total risk on all such insurance in force from time tofine, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements thay require the mortgage
insurer to make payments using any source of funds that the martgage insurer may have availahie {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be charadterized as) a por-
tion of Borrower’s paymenis for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Barrower will owe for Morigage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1898 (12 U.5.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legistation or regulation that governs the same subject matter {("HPA). These rights under
the HPA may include the right to receive certain disclosuras, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or fo receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such canceliation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

LOAN #: 32459

e oo(a): Assignment of Miscellaneocus Proceeds..Borroweris: uncenditionally assigning the.right-to-receive all Miscelw- - =

faneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

() Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration of repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Misceflaneous Proceeds until Lender has had an opportunity to inspect the Properly
to ensure the work has been completed 1o Lender’s satisfaction {which may include satisfying Lender's minimurn eligibility
requirements for persons repairing the Property, including, but not limited 1o, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement o in a series of prograss payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Defauli on the Loan, Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, of payable jointly to both. Unless Lender and Borrower
agree in writing or Zipprcable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any ip'erest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasiblz o }ender's security would be iessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Froceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c)} Application of Miscellanzous Proceeds upon Condemnation, Destruction, or Loss in Value of the Properiy,
In the event of & fotal taking, destriiction, or foss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrimant, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation s equal to or greater than the amount of the
sums secured by this Security Instrument immeJia ely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Senurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds tha will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fairmaiket value of the Property immediately bafore the Partial
Devaluation. Any balance of the Miscellansous Proceeds will wepaid to Borrower.

In the event of a Partial Devaluation where the fair market vaiue 4i the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befor: the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumeisi; whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Setilement of Claims. Lender is awthorized to collect and apply the itiszallanecus Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to resioration or 1apaiv.of the Property, if Borrower {i) aban-
dons the Property, or ii} fails to respond to Lender within 30 days after the date Lende! nwtiiies Borrower that the Opposing
Party {(as defined in the next sentence) offers to settle a claim for damages. “Opposing Fasty’ means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a rignt of action in regard fo the Mis-
cellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defaultif apy action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Proparty ar other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cur: such a Default
and, if acceleration has occurred, reinstate as provided in Saection 20, by causing the action or proceeding io be dismissed
with & ruling that, in Lenders judgment, precludes forfeiture of the Propetty or other malterial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atiribuiable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in [nterest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to cammence praceedings

/ @f}
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization

- «+of the sums seeured-by this Security-Instrument; by reason of-any demand-made by the original Borrower or.any-Suc- - s

cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s accoptance of paymernts from third persons, entities, or Successors in Interest of Borrowsr or in amounts less
than the arount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and hability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument fo mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c} signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrewiet’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrurient in writing, and is approved by Lender, will obtain alf of Borrower's rights, obligations, and
benefits under this Securily Vistrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lencier agrees to such refease in writing.

15. Loan Charges.

(a) Tax and Flood Determin=:ion Fees. Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/or reporting service uged by Lender in connection with this Loan, and (ii) either (&) a one-time charge
for flood zone determination, certificatior;, and.tracking services, or (B) a one-fime charge for flood zone determination
and certificalion services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowver will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any siicoessor agency, at any time during the Loan term, in connection with
any flood zone deteyminations,

(b} Defauit Charges. I permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interestin the Property and rights under this Security Instrument,
including: {i} reasonable attorneys’ fees and costs; {ii) property<nspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. In regard to any oiher fees, the abscnce of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a proliition on the charging of such fee. Lender may
not charge fess that are expressly prohibited by this Securily Instrument ol by Anplicable Law.

(d} Savings Clause. If Applicable Law sets maximum loan charges, and inar!aw is finally interpreted so that the inter-
st or other loan charges collected or to be collected in connection with the Loan.sxzeed the parmitted fimits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to ‘e parmitted fimit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrovrer. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment 1© Borower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charee fahsther or not a prepay-
ment charge is provided for under the Notg). To the extent permitted by Applicable Law, Borrower’s 2cceptance of any such
refund made by direct payment to Borrower will constitule a waiver of any right of action Borrower rignt have arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connegtion with this Security
Instrument must be in writing.

{a} Notices to Borrower. Unless Applicable Law requires a different method, any writlen notice to Borrower in con-
nection with this Security instrument will be deemed to have been given to Borrower when (i) mailed by first class mai,
or {ii’ actually defivered to Borrower's Motice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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{b} Electronic Notice to Borrower. Unless ancther defivery method is required by Applicable Law, Lender may provide

- niotice to-Boerrower by e-mail-or-other-electronic- communieation (*Elecironic Communication®}-if: {i).agreed-te by-Lender - - .. =

and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™); (ili) Lender provides Bomower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
io Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware ihat any
notice sent by Electronic Communication is not delivered, Lender will resend such communication o Borrower by first class
mail or by other non-Electranic Communication. Borrower may withdraw the agreement to recaiva Flactronic Communica-
tions from Lender at any tima by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address™ will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Adt'ress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Clectronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Mofize Address, then Borrower will report a change of Notice Address only through that specified
procedelre.

{d) Motices to Lender. /iy potice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in :onnection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender 4t | ender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Securityinstrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirem znt under this Security Insirument,

(¢) Borrower’s Physical Address. In adaition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, it aifferent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severahility; Rules of Construstion. This Security Instrument is governed by federal law and
the taw of the State of llinois. All rights and obligations containad in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of thiz-Gecurity Instrument or the Note canflicts with Applicable
Law {i) such conflict will not affect other provisions of this Securityinstrument or the Note that can be given effect without
the conlicting provision, and (i) such conflicting provision, to the exien possible, will be considerad modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow thi:-parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreeme it by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be niate in accordance with the Applicable Law
in efiect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and inclizce-the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; {¢) any referante o “Seclion” in this document
refers to Sections contained in this Security Instrument unless ctherwise noted; and (dj the licadings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or inter.t of (his Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 12.only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the inlent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interast in the Property is sold or ransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may
require immediate payment in full of alt sums secured by this Security Instrument. Howaver, Lender will not exercise this
option if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the dale the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails 1o pay these sums prior to, or upon, the expiration of ihis period,

» = Lender-may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower

and will be entitled to colfect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys’' fees and costs; (b) praperty inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right io Reinstaie the Loan after Acceleration. If Borrower meets cortain conditions, Borrower will
have the right to reinstate the Loan and have entorcement of this Security Instrument discontinued at any time up to the later
of (a} five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay alt expenses ingurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} reasonable altorneys’ fees and costs; (i) property
inspection and vabiation fees; and {jii) other fees incuired to protest Lender’s interest in the Property and/or rights under
this Security Instrumer.cor the Note; and (dd} take such action as Lender may reasonably require to assure that Lender’s
interest in the Property ard/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Sesurily Instrument or the Note, will continue unchanged.

Lender may require that o rower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; {cce) certified check, bank check, treasurer’s check, or cashier’s
check, provided any such check is r-awn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or {ddd} Electronic Fund Transfar. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Nistrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial infeiest in the Note, fogether with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon zuch a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's sutce ssors and assigns.

22. Loan Servicer. Lender may take any action pe rinitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-sersger, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and auttieri%y to take any such action.

The Loan Servicer may change ohe or more times during-ira ferm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authaiity 1o: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b} perforin any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrumant, andApplicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the ck anga which will state the name and address
of the new Loan Servicer, the address to which payments should be made, an any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (i aczordance with Section 16) of an
alleged breach and afferded the other party a reasonable period after the giving of such notice 10 take corrective action, neither
Borrower nor Lendst may commence, join, or he joined to any judicial action (either as an indiviraal fitigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Noa, o0 (5) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse belfore certain action can be taken, that time period will be deemed to be reasonable for purpones of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given 10 oo rower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to fake corrective action provisions of this Section 23.

24. Harzardous Substances.

(a} Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property is
located that refate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other ffammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
riats containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (v} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
- storage, orreiease of any Hazardous Substances:-or threaten to release any Hazardous Substances; on or.in the Property.
Borrower will not do, nor allow anyone else to do, anything afiecting the Property that: (i} violates Environmental Law;
(i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Subslances that are generally
recognized {o be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iiiy any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Bariowsr learns, or is notified by any governmental or regulatory authorily or any private party, that any
rermoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedizl actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lenderioran Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Borrower; {a) cxpressly consented and intended to
sign the electronic Nole using an Elecironic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's vritten pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electronic Note using Borrower’s Electronic Signature; {¢) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Barrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised {o pay the debt evidennad by the electronic Note in accordance with is terms.

NON-UNIFORM COVENANTS. Borrower and Lender further sovenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default o corrower prior fo acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lenaes exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The natice will specily, in addition to any other information required by Applicable Law:
(i} the Defaulf; (i) the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specifiad by
Applicable Law) from the date the notice is given to Barrower, by which the Defarit must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration #f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's righit to reinstate after acceleration;
and {vi} Borrower's right to deny in the foreclosure proceeding the existence of a Defayli ¢r to assert any other defense
of Borrower to acceleration and forectosure.

{b) Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the drta specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect il expenses incurred
in pursuing the remedies provided in this Section 28, including, but not imited to: {i) reasonable attornevs’ fees and costs;
(i} property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender wiil release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the
fee is permilted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s intetests in Borrower's collateral. This insurance may, but need naot, protect Borrower’s interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
- in connection with-the collateral. Borrower may later cancel any insurance purchased by Lender; but-only-after-providing
Lendar with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. i Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower’s total outstanding bal-
ance or obligaiion. The costs of the insurance may be more than the cost of insurance Borrower may be able o obtain
an its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider s:gned? Bbrrower and re.?brded with it.

i

ANTHONY Acrév&sz\

{Seal)

State of ILLINOIS
County of COOK

H
o ﬁ:‘ {‘_ﬁ ]
This instrument was acknowledged beicre me on 6 / 1 )/4/ {(date) by
ANTHONY ACEVEZ.

(Seal)

Signatute of Notary Public

BORNIE J MILLT N
Official Sea!l .,
Notary Public - State oi Ik : |0Ls 2? i
;-E My Cnmrms-sﬁan Exptres phar 10 pil]

Lender: Chicago Patrolmen's Federal Credit Union
NMLS tD: 1223085

Broker: Police Mortgage, LLG.

NMLS ID: 268815

Loan Originator: Dylan Walsh

NMLS ID: 1809703
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LEGAL DESCRIPTION

Order No.: 24GNW720492SK

For APN/Par<cel iD(s): 09-36-410-026-1006

UNIT 301 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN OLYn!PIA PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECCREZD AS DOCUMENT NUMBER 94565359, LOCATED IN LOTS 15 AND 18 IN
BLOCK 23 IN EDISON PA#X IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAM; N COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDCOMINIUM RIDER is made this 9th  day of May, 2024
and is incorporated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignea (ihz “Borrower”} to secure Borrower's Note to Chicago Patrolmen’s
Federal Credit Unior.

(the “Lender”) of the sameJdate.and covering the Property described in the Security
Instrument and located at: 6625 N. Northwest Highway 301, Chicago, IL. 60631.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Clympia Place Condominium

(the “Condominium Project”). If the owners association orsther entity which acts for the
Condominium Project (the “Owners Association”) holds title 1o property for the benefit
or use of its members or shareholders, the Property alsoincludes Borrower’s interest
in the Owners Association and the uses, proceeds, and benefiiz of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Bortower’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, alf dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTR.U_MENT . .
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B. Properiy Insurance. 3o long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the term “exiended coverage,’
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, forwrich Lender requires insurance, then {i) Lender waives the provision
in Section 30 ihe portion of the Periodic Payment made to Lender consisting
of the yearly preraii'm instaliments for property insurance on the Property, and
(i Borrower’s obkgation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied o the extent that the required coverage
is provided by the Owriers Association policy.

What Lender requires 2s a condition of this walver can change during the
term of the loan.

Borrower will give Lender grorapt notice of any lapse in required property
insurance coverage provided by inc-master or blanket policy.

In the event of a distribution of propzriy insurance proceeds in lieu of restora-
tion or repair following a loss to the Pronerty, whether to the unit or to common
elements, any proceeds payable to Borrewsr are hereby assigned and will be
paid to Lender for application to the sums szrared by the Security Instrument,
whether or not then due, with the excess, if any paid to Borrower.

C. Public Liability insurance. Borrower will'{ake such actions as may be
reasonable to insure that the Owners Association matntains a public liability
insurance policy acceptable in form, amount, and extenti sf coverage to Lender.

D. Condemnation. The proceeds of any award or clairnfor damages, direct
or consequential, payable to Borrower in connection with“eny condemnation
or other taking of all or any part of the Property, whether of th2 unit or of the
common elements, or for any conveyance in lieu of condemnatior, are hereby
assigned and will be paid to Lender. Such proceeds will be applied-oy Lender
to the sums secured by the Security Instrument as provided in Sectior: 12,

E. Lender’s Prior Consent. Borrower will not, except after notice 1o Lander
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
L ender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Cwrars Association unacceptable to Lender.

F. Pemedies. If Borrower does not pay condominium dues and assess-
ments whei e, then Lender may pay them. Any amounts disbursed by Lender
under this‘paragraph F will become additional debt of Borrower secured by
the Security Insivument. Unless Borrower and Lender agree to cther terms of
payment, these amounts will bear interest from the dale of disbursement at
the Note rate ana will-be payable, with interesi, upon notice from Lender to
Borrower requesting pavinient. '

BY SIGNING BELOW, Borrowcr-accepts and agrees to the terms and covenants
contained in fhis Condominium Rider

/ / /
gar M A {Seal)
W -

/

ANTHONY AGEVEZ” | ..

w4
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th  day of May, 2024 and is incorporated into and shall be
deemed fo amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
(the “Borrowsr™) to secure Borrower'’s Note o Chicago Patrolmen's Federal Credit Union

(the "Lender”) of the same date and covering the Properiy described in the Security Instrument and located at:

6625 N. Northwest Highway 301
Chicago, IL 60631

Fixed interest Rate B Jdzr COVENANT. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and L.ander furfiier povenant and agree that DEFINITION { € ) of the Security Instrument is deleted and

repiaced by the following:

( €} “Note” means the preittissory note dated May 9, 2024. and signed by each Borrower who is
legally obligated for the debt underthzt sromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic forr, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidetces the legal obligation of each Borrower who signed the Note fo pay Lender
ONE HUNDRED E]GHTYTHOUSANDANrJ h'0!100*t********************************i**k***
PEFEEE RTINS RN FERERREREERENSERELEJSE LS **si—DDHarS (US $180,000-uo }plUS lnterestatthe rate
of 6.000 %. Each Borrower who signed the'n 6te has promised to pay this debt in regular monthly payments
and to pay the debt in full not Iatt?ﬁwan June 1, 2054

BY SIGNING BELOW, Borrower a7 t5 and agreesfo the tarm:s 7nd covenants contained in this Fixed Interest Rate Rider.

/
iy "o .

ANTHONY ACEVEZ

{
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