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150735
ASSIGNMENT OF RENTS ‘

THIS ASSIGNMENT OF RENTS dated May 5, 2024, is made and executed Letwsen CATALINA PROPERTIES,
LLC, a Delaware Limited Liability Company, whose ‘address is 3075-3085 Commcreial Avenue, Northbrook, IL
60062 (referred to below as "Grantor") and Enterprise Bank & Trust, whose adaress is 11939 Rancho
Bernarde Road, Suite 200, San Diego, CA 92128 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securi'y interest in, and
conveys to Lender all of Grantor's right, fitle, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein. ’

The Property or its address is commonly known as 3075-3085 Commercial Avenue,. Northbrook, IL 60062.
The Property tax identification number is 04-05 203-043-0000. Loan Maturity Date is March 5, 2025.

COLLATERAL DESCRIPTION. The word "Rents" as used in this Assignment means all of Grantor's present.and
future rights, title and interest in, fo and under the following described specﬁ“ ¢ Lease of all ora portlon of the
property described in the "Assignment” section herein.

The following is a general description of the: ‘specn” c Iease: :
LEASE TYPE: ~ Term '
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Lease Date:. May 5, 2024
Start Date: June 1, 2024
End Date: June 1, 2049
Lessee(s): The Quay Corporation, Inc., an llinois Corporation; 3075-3085
Commercial Avenue; Northbrook, IL 60062
Description of the Premises: 3075-3085 Commercial Avenue, Northbrook, IL 60062
Rental Amount: $29,890.91 Per Month
Deposit Amount:
Lease Terms: Twenty-five (25) years, commencing on June 1, 2024 and

terminating on June 1, 2049.
Recording Datz. ,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL O3L!GATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATE
DOCUMENTS. THIS AGS'3NMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMAP.CF: Except as otherwise provided in this Assignment or any Related Documerits;
Grantor shall pay to Lender &l :amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations riider this Assignment. Unless and until Lender exercises its right fo collect
the Rents as provided below and su-iong as there is no default under this Assignment, Grantor may remain in
possession and contro! of and operate ant manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents sha'-not constitute Lender's consent to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAN1 ES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Reits free and clear of all rights, loans; liens; encumbrances,
and claims except as disclosed to and accepted by Lancer in writing.

Right to Assign. Grantor has the fuli right, power and aatiicrity to enter into this Assignment and to assign
and convey the Rents to Lender. .

No Prior Assignment. Grantor has not previously assigned or conveved the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherxise dispose of any of Grantor's
tights in the Rents except as provided in this:Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority.

Notice to Tenants. Lender may send notices to any and all tenants of the Property acviving them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property, collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Léws-. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
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agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acfs with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requiremeni to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact
_that Lender shail have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific art or thing.

APPLICATION OF RENTS.  Ail-costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lendar may pay such cosis and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied 1o such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Ascignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignmnent, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays all oi“tt2 Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmant, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's ‘security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if peimitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whethier voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or te any simi.ar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgrmient, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's grogerly, or (C) by reason of any
setflement or compromise of any claim made by Lender with any claima i including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforeamant of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note -or other instrument or agreement evidarcing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extznt as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgimen., decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instailment payments:
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. - The
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Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which. Lender may be entitled upon the occurrence of any Event of Default. :

DEFAULT. Each of the following, at Lenders option, shall constitute an Event of Default under this
Assignment:

Payment‘Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition centained in any other agreement between Lender and Grantor.

Default on Othzr Payments. Failure of Grantor within the time required by this Assignment to make any
payment for t@xzs or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien, -

Default in Favor of (hird Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purciase or sales agreement, or any other agreement in favor of any other creditor or
person that may materiaily-a*fect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under tis Assignment or any of the Related Documents.

Environmental Default. Failure of 4ny party to comply with or perform when due any term, obligation,
covenant or condition contained in any, environmental agreement executed in connection with the Property.

False Statements. Any warranty, represer tation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or'the Related Documents is false or misleading in any material
respect, either now or at the time made or furished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or al'y oi the Related Documents ceases to be in full force and
effect (including failure of any collateral document t0 create a valid and perfected security interest or lien)
at any time and for any reason. ‘

Death or Insolvency. The dissolution of Grantor's (regardless ¢f whether election to continue is made}, any
member withdraws from the limited liability company, or anv. ziner terinination of Grantor's existence as a
going business or the death of any member, the insolvency of Cranlor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of crerliters, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insoivency iaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forleitire proceedings, whether by
judicial proceeding, self-help, repossession or any other methed, by any ¢reditor of Grantor or by any
governmental agency against the Rents or any property securing the iIndebtzdness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lends:,~ Eawever, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity ¢ reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gises-lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a suraty bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the- validity of, or
liability under, an_y'G_ua’ranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. |f any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within. the preceding tweive (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such.
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default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable ahd necessary steps sufficient to produce
compliance s soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment fee that Grantor would be
required to pay.

Collect Rents, “ender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rants. including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ageinst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Leivaer's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrsvocably designates Lender as Grantor's ‘attorney-in-fact to endorse instruments
received in payment there2! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other Use.sto Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made; whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall hiavzthe right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ai <r.any part of the Property, with the power to protect and
preserve the Property, to operate the Property presading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abave the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right fo the
appointment of a receiver shall exist whether or nct iz apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leraet shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shail have all other rights and remedies |irovidad in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shali not exclude. pursuit of any other
remedy, and an election to make expenditures or to take action to perforr an. obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’™ Fees; Expenses. If Lender institutes any suit or action to enforce ary of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudgez reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invoived, an to the extent
nét prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shail bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without fimitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic ‘stay or injunction), appeals; and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable faw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

CHOICE OF VENUE. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdictioh of
the courts of San Diego County, State of California. _ ,
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisi'one are a part of this Assignment:

Amendments.  This Assignment, together with any  Related” Documents, constitules the entire
understanding and agreement of the parties as to the matters set forth in this Assugnment No_alteration of
or amendment to this Assignment shall be effective unless given in writihg and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assighment are for convenience purposes only and are riot to
be used to interpret or def ine the provisions. of this Assignment.

Governmg Law. With respect to procedural matters related fo the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable fo Lender and to the
extent not pr~ «smpted by federal law, the laws of the State of lllinois. In all other respects, this Asmgnment
will be governed iy féderal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of ‘California without regard to its conflicts of law provisions. However, if there ever is a
question about whzthur any provision of this Assignment is valid or enforceable, the provision that is
questioned will be -goverisd by whichever state or federal law would find the provision to be valid and
enforceable. The loan tranzastion that Is evidenced by the Note and this Assignment has heen applied for,
considered, approved and .rzde, and all necessary loan documents have keen accepted by Lender in the
State of California. :

Merger. There shall be no merger oi ihe interest or estate created by this Assignment with any other
interest or éstate in the Property at any time held by or for the benefit of Lender in any capacity, w;thout
the written consent of Lender.

Interpretation. (1) in all cases where theres more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require: (2) If more than one persen signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means thai i Lender brings a fawsuit, Lender may sue any one
or more of the Grantors.- If Borrower and Grantor are riofihe same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. 42) » The names given to paragraphs or sections
in this Assignment are for convenience purposes only. TheU zie not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any nghts under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or #mission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other 'ight. A waiver by Lender of a
provision of this Assignment shall not prejudlce or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assigriment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiter-of any of Lender's
rights or of any of Grantor's obligations as to any future fransactions. Whenever the ronsent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shz!i. not constitute
continuing consent to subsequent instances where such consent is required and in all casas such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight. courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
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same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |[f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforcéable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
llegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Acsignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If‘ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor; may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by wey-of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability cnider the Indebtedness.

Time is of the Essence. ‘finie is of the essence in the performance of this Assignment.

Waiver of Homestead Exempticn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the' Siate of lllinois as to all indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words: and ternis shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, allrefarences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and ier:nz used in the singular shall include the plural,
and the plural shall include the singular, as the context may requirz.- Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the tniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT ZF-RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time o time, together with ali 2xbibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means CATALINA PROPERTIES, LLG, .. Delaware Limited Liability
Company.

Event of Default. The words "Event of Default® mean any of the events of defu't set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means CATALINA PROPERTIES, LLC, a Delaware Limited Lizbility Company.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions for the Note or Related Documents.-and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Graritor's obligations under this Asssgnment together with interest on such amounts as provided in
this Assignment.
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Leasé. The word "Lease" means the lease of the Property dated May 5, 2024, between Landlord, as
defined in Related Documents, and Grantor.

Lender. The word "Lender" means Enterprise Bank & Trust, its successors and assigns.

Note. The word "Note" means the promissory note dated May 5, 2024, in the original principal amount of
$1,552,600.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 8.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 9 monithly
consecutive interest payments, beginning June 2, 2024, with interest calculated on the unpaid principal
balances at aninterest rate based on the Wall Street Journal Prime Rate as Published in the West Coast
Edition of the Wall Street Journal (currently 8.500%), plus a margin of 2.000 percentage points, adjusted if
necessary for tliesninimum and maximum rate limitations for this loan, resulting in an initial interest rate of
10.500% based wit-a) year of 360 days; and one principal and interest payment of $1,566,638.09 on
March 5, 2025, withi iiterest calculated on the unpaid principal balances at an interest rate based on the
Wall Street Journai Prime Rate as Published in the West Coast Edition of the Wall Street Journal {currently
8.500%), plus a margin oi 2.000 percentage points, adjusted if necessary for the minimum and maximum
rate limitations for this loan, resulting in an initial interest rate of 10.500% based on a year of 360 days.
This estimated final payment 15" kased on the assumption that all payments will be made exactly as
scheduled -and that the Index does nct cihange; the actual final payment will be for .all principal and accrued
interest not yet paid, together with any sther unpaid amounts under the Note. If the index increases, the
payments tied to the index, and therefore tha total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be caicuiated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. 'NOTICE: Under no circumstances shall the interest rate on
this Note be more than the maximum rate allowec by applicable law.

Property. The word "Property” means all of Grantoi's <ight, title and mterest in and to all the Property as
described in the "Assignment" section of this Assignmerit. :

Related Documents The words "Related Documents” mean all-promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agre2ments, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreeinents and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future riguis, title and interest in, to and
under any and all present and future leases, including, without limitation, all ren's, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentais, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from.si:ct leases of every kind.
and nature, whether due now or later, including without limitation Grantor's right ‘to-enforce such leases
and to receive and collect payment and proceeds thereunder. -

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MAY 5, 2024.
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GRANTOR:

CATALINA PROPERTIES, LLC, A DELAWARE LIMITED LIABILITY
COMPANY

By: M M

Hector J. cd;nla Manager of CATALINA PROPERTIES, LLC, a
Delaware Limites Liability Company

LIMITEZD LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ~ )
) Ss
COUNTY OF
see affled A erter
On this day of __ / ), . before me, the undersigned Notary

Public, perscnally appeared Hector J. Cuellar, Manager of CATALINA PR PROPERTIES, LLC, a Delaware Limited
Liability Gompany, and known to me to be a merfber or desigrated agent of the limited liability company that
executed the ASSIGNMENT OF RENTS and ackhowledged the Assianment to be the free and voluntary act and
deed of the limited liability company, by duthority of statute, its siticles of organization or its operating
agreement, for the uses and purposes thefein mentioned, and on outh stated that he or she is authorized to
execute this Assignment and in fact exeduted the Assignment on behalf ¢7 e limited fiability company.

By Residing at

Notary Public in and for the Stafé of

My commission expires

LaserPro, Ver. 23.4.10.124 Copr. Finastra USA Corporation 1997, 2024.  All Rights Reserved. - IL/CA
PACFILPL\G14.FC TR-33620 PR-309
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Calirarnia
County of .. Orange )

on May 6, 2024 V.. before me, Josh Stittsworth, notary public
(insert name and title of the officer)

oersonally appeared __Hector J. Cuellar .
who proved to me on the basis of sstisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), anid that by his/her/their signature(s) on the instrument the
nerson(s), or the entity upon behalf of whick the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY undei the laws of the State of California that the foregoing
paragraph is true and correct.

“JOSH STITTSWORTH
Notary Public - Catifornia

WITNESS my hand and official seal.

Orange County é
Commission ¥ 2361614 7
My Comm, Expires Jul 14, 2025

(Seal)
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LEGAL DESCRIPTION

Order No,: 22CST280361VH

For APN/Parcel ID{s): 04-05-203-043-0000

LOT 52 IN NORTH SUBURBAN INDUSTRIAL PARK UNIT 6, BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN; IN COOK COUNTY, ILLINOIS.




