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This Instrument Prepared By:
BETTER MORTGAGE
CORPORATION

After Recording Return To:
Attention: Better Mortgage

- Post Closing (BMC101)
Mail Stop Code: FD-BM-6200
1427 Energy Park Drive

St. Paul, MN 55108

Loan Number: 2013453803

A [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100529020134538030 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined vnder the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alsb provided in Section 17.

Parties

(A) "Borrower"is Heather J. Nelson, a single person

currently residing at - 550 Chestnut Street 310, Winntka, [llincis 60093 Usa

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is BETTER MORTGAGE CORPORATION, ISAOA

Lender is a CALIFORNIA CORPORATION organized and existing under the laws of
CALIFORNIA . Lender's address is 3 WORLD TRADE CENTEK; »5

GREENWICH STREET, 57TH FLOOR, NEW YORK, NEW YORK 10007

The term “Lender" includes any successors and assigns of Lender.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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Documents

(D} "Note"means the promissory nole dated May 4, 2024 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Elcctronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender EIGHTY-S1X THOUSAND AND 00/100

Dollars (U.S. $ 86,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2054 .
(E) "Riders" means all Riders to this Security Instrument that arc signed by Borrower. All such Riders are
incorporated ir«o and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check pox as applicable]:

(] Adjustable Taw. Rider Condominium Rider

1-4 Family Riazr (7] Planncd Unit Development Rider
(] Second Home Ride: Other(s) [specify]:
Fixed Interest Rate Rider
(F) "Security Instrument" means this document, which is dated May 4, 2024 , logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federat ~state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well 73 all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means all Jues, fzes, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatiou. ‘jomeowners association, or similar
organization,

() "Default" means: (i) the failure to pay any Periodic Payment or any other amouut secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or inaccurate information or s;atement fo Lender
provided by Borrower or any persons or eolities acting at Borrower's direction or with Borrovier's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as déscribed in Section
8; or (iv} any action or proceeding described in Section 12(¢).

() '"Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
aulomated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

' ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as 1l may be amended from time to time, or any applicable additional or successor legistation thal governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as 2 lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(ii1} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Communnity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loao closing or at any time during the Loan term.

(N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus intercst.

{0) "Loan Selvicer"” means the catity that has the contractual right to receive Borrower's Pericdic Payments and
any other payment- made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which 's an entity that may service the Loan on bebalf of the Loan Servicer.

(P) "Miscellaneous. Zrvceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than irsuance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property, (3; sondemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misiepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" mcans any pzymenl by Borrower, other than a voluntary prepayment permitted under the
Note, which is Jess than a full outstanding Periodic Payment.

(S) '"Periodic Payment" means the regular’y scheduled amount due for (1) principal and jnterest under the Note,
plus (ii) any amounts under Section 3.

(T} "Property” means (he property described bc'ow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrorzer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act' (32 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be aruc'ided from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Secarity Instrument,
"RESPA" refers to all requircments and restrictions that would apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally refated mortgage Joan" under RESF A<

(W) "Successor in Interest of Borrower" means any party that has taken title io (nv-Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instiu ment.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogniving the validity of electronic
information, records, and signatures, as ¢nacted by the jurisdiction in which the Property s located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs Uiz s-une subject matter .

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rencwals, extensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic

Form 3014 07/2021
Page 3 of 18



2413124216 Page: 5 of 26

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-04-208-031-1042

which currently has the address of 70 West Burton Place 1702
[Street]
Chicago , Olinois 60610 ("Property Address");
[City] [Zip Code]

and Borrower releaser and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ali the improvements now or subsequently erected on the property, including replacements
and additions (o the improvemer s on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, mineral rights. oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forezoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holcs only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all ¢t th.0%e interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limitzd to, releasing aed canceling
this Securily Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAPM [S, AND AGREES that: (i) Borrower lawfully owns
and possesses he Property conveyed in this Security Instrumentinfee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the riznf to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (iii) the Property is unencambered, and not subject to any other
ownership interest in the Property, except for ercumbrances and ownerskip inierests of record. Borrower warrants
generally the title to the Property and covenants and agrees (o defend the title t+ the Property against all claims and
demands, subject (o any encumbrances and ownership interests of record as of Lean <losing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat us: with limited variations and
non-uniform covenants that reflect specific lllinois state requirements to constitute a unifcrm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Eorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the folowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
Form 3014 07/2021
Page 4 of 18



2413124216 Page: 6 of 26

UNOFFICIAL COPY

apy such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or cntity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance wath the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apnly any Partial Payments at the ume such payments are accepted, and also is not obligated to pay
interest on such up=pplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Period’c Fayment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not ;na)e such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this S¢ction 2 or return them to Borrower. If not applied earlicr, Partial Payments will be credited
against the total amount due rander the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loar ziodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rishis under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Partia | Payments and Periodic Payments. Except as otherwise described in this
Section 2, il Lender applies a paymeni, such [ay neat will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstznd'ng, Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally 1o Escrov/jems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd tolate charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Scoaity Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sole discretion, to a fuvsis’feriodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount o1 unv. or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymest inay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordar:cz with Applicable Law.

(c) Voluntary Prepayments. Volunlary prepayments will be applied as describad in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the duc date, cr shange the amount, of the
Periodic Payments.

3. Fuonds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowerinst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in foll, a sum of money to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid cach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts duc for any Escrow Ilems subject (o the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +x DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Itcms directly pursuant
to a waiver, and Borrower fails to pay timely the amount duc for an Escrow Item, Lender may exercisc its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amouats, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Faw.

The Funds vall be held in an institution whose deposils are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrorver for: (i) holding and applying the Funds; (11} annually analyzing the escrow account; or (iii)
verifying the Escrow Iteras, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unliss 2snder and Borrower agree in writing or Applicable Law requires inlerest to be paid
on the Funds, Lender will not b2-iequired to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anauz] accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Defiliency of Funds. Ir accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bdrroveer for such surplus. If Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpn in the escrow account for the payment of the Escrow lems. IF there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borcower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this S=zcurity Instrument, or an earlier tme if required by
Applicable Law, Lender will prompily refund to Borrower auy Funds beld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, ass<ssments, charges, fincs, and impositions attributable
to the Property which have priority or may attain prionity over this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (¢) Community Associauzn Duecs, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the mazier provided in Section 3.

Berrower must promptly discharge any lien that has priorily or may a tain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secried by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bu) Coriests the hen in good farth by,
or defends against eoforcement of the lien in, legal proceedings which Lender détormines, in its sole discretion,
operate to prevent the enforcement of the lier while those proceedings are pending, but cnly untl such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender @ at subordinates the
licn to this Security Instrument {collectivcly, the "Required Actions"). If Lender determines Pat-any part of the
Property is subject to a lien that has priorily or may attain priority over this Sccurity Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Berrower a notice idert[ving the lien.
Withan 10 days affer the date on which that notice is given, Borrower must satisfy the lien or take one or-more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior Japsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesscr coverage than was
previously in eficct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuranc. vader this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amour t.1/ill bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fZor: {.ender to Borrower requesting payment.

(c) Insurance Policies. /.1 insurance policics required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disappreve such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an adiiuonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
I Borrower obtains any form of insurance co eri ge, not otherwise required by Lender, for damage (o, or destruction
of, the Property, such policy must include a staidzrd mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In e cvent of loss, Borrower must give prompt notice 1o the
insurance carrier and Lender. Lender may make proof or 'osz if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requir<d by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be ecor omically feasible and determines that Lender's
security wili not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse-{com th= insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, sabject to any restictioas applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sechiinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compicted i Lender's satisfaction (which
may include satisfying Lender's minimum eligibality requirements for persons repainag inc Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such insovction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in)a series of progress
payments as the work is completed, depending on the size of the repair or restoration, Ui téoms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburzerients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will nor be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will nol
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such resloration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments arc applicd in Scetion 2(b).
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(e) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within.30 days
to a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and settle
the clair. The 30-day period will begin when the notice is given. Ia either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
i’ Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Securit” instrument, whether or nat then due.

6. Occuparey. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the ¢xecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for al ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unreiseasbly withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maintazance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, dorrower must maintain the Property in order to prevent the Property from
deteriorating or decrcasing in value due « its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaped to avoid further
deterioration or damage.

If insurance or condempation proceeds are pai 10 Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the sernairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on tic size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan? Lepder may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or pezyable jomtly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Parrower remains obligated to complete
such repair or restoration.

TLender may make reasonable entries upon and inspections of the Progerty, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wil'/give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knewledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed wprovide Lender with
materiat information) in connection with the Loan, including, but not limited to, overstating Boirower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and liabilitics, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principar residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instroment (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a licn that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (tii) Lender reascnably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valvation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
exierior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions anthorized under this Section 9.

{b) Avoidnz Foreclosure; Mitigating Losses. If Borrower is ir Default, Lender may work with Borrower to
avoid foreclosure ~:d/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may raks, reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not hmiled lo, Jbt-iming credit reports, title reports, title insurance, property valvations, subordination
agreements, and third-pa‘ 1y anprovals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activilics mar be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Apphicable Zaw.

{c) Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will become
additicnal debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note ratc
from the date of disbursement and will (be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Security nst:ovinent is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendei tie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expres: wri'ten conscot of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehoid and the fee title will not merge unless Lender agrees to
the merger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents. To the cxtent permitied by Appliczble Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant”), Borrower is uncosdition2!ty assigning and transferring to Lender
any Rents, regardiess of to whom the Rents are payable. Borrower authori.es Leauder to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive iz Rents untl (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notize v the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an ass ignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the bencot ot Lender only, to
be applied to the sums secured by the Security Instrument; (i) Leoder will be entitled to collect aud «pceive all of the
Rents; (iit) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaid 2 "cuder upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable Law provides
otherwisc, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Praperty and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fecs,
premiums on receiver's bonds, repar and maintenance costs, insurance premaums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appoinied receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 1o Lender secured by this Security Instrument pursuant (o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower rcpresents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Con*.0l and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Azplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defavlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time whoi Forrower is in Default, subject to Applicable Law.

(8) Additional Provicinns. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leude:. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminat wiicr all the sums sccured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substi utio. of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgape Insurance as a condition of makiny, thz: Loan, Borrower will pay (he premiums required to maintain the
Mortgage Insurance in effect. If Borrower was re jui-es to make scparately designated paymeots toward the premiums
for Morigage Insurance, and (i) the Mortgage Insuance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (it) Lender determines in its sole
discretion that such mortgage insurer is no longer chigibic 1 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premuiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalen: * bic cost to Borrower of the Mortgage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avadable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insw'zace coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and VenZer will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes av:ulable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was remired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will paj.ths premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or unti] termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower 18 not a party 10 the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (1i) increase the amount Borrower will owe for Mortgage Insurance; (ii1)
cntitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time (o time,
or any additiopa wr successor federal legislation or regulation that governs the same subject matier ("HPA"). These
rights under the H™A may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurancs, ta have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance 7 eriwms that were uncarned at the tme of such cancellation or termination.

12. Assignment ax a /upplication of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Misre)laneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lenci and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaieous. Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied o restoration or repair of the Property, il Lender deems the restoration or
repair 1o be economically feasible and Lencler’ s security will not be lessened by such restoration or repair. During such
repair and restoraiion period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensure (b vork has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Propetty, including, but not
limnited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishussement or in a serics of progress payments as the work
is completed, depending on the size of the repair or restorarion. the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Wsoursements directy to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Uriess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous-iroceeds, Lender will not be required to pay
Borrower any inierest or carnings on such Miscellanecus Proceeds. If Lei der drems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resteration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheticrox diot then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order ihat Fartial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, o Loss in Value of the
Property. In the event of a lotal taking, destruction, or loss in value of the Property, al-uf . Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then duc. -with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial I>cvaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i1) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation 18 less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applicd to the sums sccured by (his Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wriling.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellanecus Proceeds either (o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Qpposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of actio W regard to the Miscellancous Proceeds.

() Proceed’sp Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other material impsurment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default 2ad. if acceleration has occurred, reinstalc as provided in Section 20, by causing the action
or proceeding (o be dismissad »th a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
malerial impairment of Lender s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Zroperty, which procecds will be paid to Lender. All Miscellaneous Proceeds
that are not applicd to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Zender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability under inis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums sccured by this Security Instrument. Lender will not be required to
commence proceedings against any Succcssor in Interesi-of Torrower, or to refuse to extend tme for payment or
otherwise modify amortization of the sums securcd by this Sezurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowes. /an forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s acceptance of pay:ieits from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wilf not-he a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigrs fwund. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Botrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, § rarit, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sigts this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homeste:d excmptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from uce Tioperty to Lender;
{d) is not personally obligated to pay the sums duc under the Note or this Security Instrument; ‘ard (e} agrees that
Lender and any other Berrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without aifecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumment in wriling, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless .ender agrees to such release in writing.
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15. Loan Charges.

(a)} Tax and Flood Determination Fees. Leader may require Borrower to pay (1) 2 one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (1) cither (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
rone determination and certification services and subsequent charges cach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emer gency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’ s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and Joss mitigation fees; and (iii) other related fees.

(c}) Permissihdlity of Fees. In rcgard to any other fees, the absence of cxpress authority in this Security
Instrument to charge o specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chargé fes that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Claus:. 17 Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chirpss collecied or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan charge wi'i %% reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sumns already collected from Sorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment Lo
Borrower. If a refund reduces principal, fl ¢ reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund mz de by direct payment o Borrower will constituie a waiver of any
right of action Borrower might have arising out of s ich overcharge.

16. Notices; Borrower's Physical Address. All rotics given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unlcss Applicable Law requircs a different method, any writien notice to Borrower
in connection with this Security Instrument will be deemed to kave been given to Borrower when (i} mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Adidress (a8 delined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defincd n Section 16(b) below). Notice o any one
Borrower will constitule notice to all Borrowers unless Applicable Law e (press'y requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Arolicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity [nsturmiest.

(b) Electronic Notice to Borrower. Unless another delivery method is requirzd Uy Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (*Electronic Communication”} if: (i}
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iii} Lender provides Borrower with the option to recrivenotices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatich; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatico in-connection
with this Security [nstrument will be deemed to have been given (o Borrower when sent unless Lender becomes aware
that sech notice is not delivered. If Lender becomes awarce that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electrenic
Communication. Borrower may withdraw the agreement to receive Electronic Communicaticns from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice (o Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through (hat specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by firsi class mail
to Lender's address staled in this Security [nstrument unless Lender has designated another address (including an
Electronic Address) by notice (o Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
mclude an Electronic Address). If any notice to Lender required by this Security Instrument 1s also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrswer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing [La'v; Severability; Rules of Construction. Thiz Security Instrument is governed by federal
law and the law of the S‘aie of Mlinois. All rights and obligations contained in this Sccurity Instrument are subject
to any requirements and liwaitzaons of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (7} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the cor flicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Aoplicable Law. Applicable Law might explicitly or implicitly allow the
parlies to agrec by contract or it might b sileat, but such silence should not be consirued as a prohibition against
agreement by contract. Any action required uade: this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applizabici.aw in cffect at the time the action 18 undertaken.

As used in this Security Instrument: (a) words |a the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any ol tigaiion to take any action; (c) any reference to "Section” in
this document refers Lo Seclions contained in this Security “ostrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do nut define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Boraower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or bencficial interest in the Propesty. including, but not limited to, those
benehicial interests transferred in a bond for deed, contract for deed, installme:t-sa'es contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future dac

I all or any part of the Property or any Interest in the Property is sold or tran: ferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lencer's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrumen’. Ho wever, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The ncasc will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within whck Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these surns prior to, or upon, the
expiration of this peried, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certam condiions,
Borrower will have the right (o reinstate the Loan and have enforcement of ttus Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
1n the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (az) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, inclading, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii} other fecs incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {(dd) take such action as Lender may reasonably require
to assurc that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation (o pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selec'ca by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer' s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic I'und Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instruirint and obligations secured by this Security Instrument will remain fully cffective as if no
acceleration had occurred(.

21. Sale of Note. The Nz or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or/zore times. Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrument will corvey to Lender's successors and assigns.

22. Loan Servicer. Lender may lake any aclion permitted under this Security Instrument through the Loan
Servicer or another anthorized representetive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender fags the right and authoritly to take any sach action.

The Loan Servicer may change one or more t.n%s during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has 'be right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Tastrument; (b) perform any other mortgage loan servicing
‘obligations; and (c) exercise any rights under the Note, drs Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the ILoan Servicer, Borrower wil* pe given written notice of the change which will state
the name and address of the new Loan Servicer, the address to/which payments should be made, and any other
information RESPA and other Applicable Law require in connectior: v ith a nolice of transfer of servicing.

23. Notice of Grievance. Unt] Borrower or Lender has notiticd the other party (in accordance with Section
16} of an alieged breach and afforded the other party a reasonable pericd afier the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jeircd)to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party’s-actions pursuant to this Security
Instrument or the Note, or (b) allepes that the other party has breached any provision. of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certain acbon can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Deiault given to Borrower
pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant to Section 1% !l be decmed to
gatisfy the notice and opportonily to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, polluiants, or wasies by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Fnvironmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or {iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not hmited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Subslance; and (ii1) any condition caused by the presence, use, or release of a Hazardous Substance
that adverscly affeqss the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bonower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securicy Zustrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sign -2 with Borrower's Electronic Signature. If the Note cvidencing the debt for this
Loan is electronic, Borrower acknowizdees and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic Note vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Nite with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electrcaic Note using Borrower' s Electronic Signature;, (c) understood that by
signing the electronic Note using Borrower's Elcctrpic Signature, Borrower promised to pay the debt evidenced by
the electronic Nole in accordance with its terms;aaa (d) signed the electronic Note with Borrower's Electronic
Signaturc with the intent and understanding that by doiag $», Borrower promiscd to pay the debt evidenced by the
electronic Nole in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default’ @ Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent when Lerder exercises its right under Section
19 unless Applicable I.aw provides otherwise. The notice will specify, in addic i to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; {ii*} a datc, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrovver, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice inay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding anrd rale of the Property; (v}
Borrower's right to reinstate aficr acceleration; and (vi) Borrower's right to deny in the foreciosure. proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acccleration; Foreclosure; Expenses. If the Default is not cured on or before the date spesified in the
notice, Lender may require immediate payment in full of al} surs secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be catitled (o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (in) other fees incurred to protect Lender's
interest in the Property and/or rights wnder this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any rocordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, Zocluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrow:¢r's total outstanding balanee or obligation. The costs of the insurance may be more than the cost
of insurance Borrower miy be able to obtain on its own.

BY SIGNING BELO'W , Gorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sigazd by Borrower and recorded with it.

A dﬂ%” //4 e (S

HEATHER J NELSON _Borrower
Witness Witneee
ILLINCIS - Single Family - Fannie Mae/Freddiz Mac UNIFORM INSTRUMINT (MERS) 'ﬁ'{DocMagic
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[Space Below This Line For Acknowledgmend)

Staieof  ILLINOIS )
) 858,
County of Cook )

1 Jelani Foster, Notary Public
(here give name of officer and his official title)

certify that

HEATHER J MCT.SON

{name of grantor, arnd 3. acknowledged by the spousc, his or her name, and add "his or her spousc™)

personally known 1o me to be the sainc person whose name is (or arc) subscribed to the foregoing instrument,
appeared before me this day in persop, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} frpe apd voluntary ac, foi the uses and purposes therein set forth.

Dated: J/ /20 Y
el

aﬁn, of office))

P

OFFICIAL SEAL
ELANI FOSTER

UBLIC, STATE OF ILLINOIS ¥
NOJS‘R czn‘:miss'm E.«nres 1!13i2025

e

(Seal)

Loan Originator: Kody l.amar Powell, NMLSR [D 2156851
Loan Ongmator Drgam;,auon Better Mortgagc Corporation, NMISR 1D 330511
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MIN: 100529020134538030 Loan Number: 2013453803

FIXED INTEREST RATE RIDER

Date: May 4, 2024
Lender: BEITER MORTGAGE CORPORATION

Borrower(s): HEATHER J NELSON

THIS ¥IXED INTEREST RATE RIDER is made this  4th  day of May, 2024
and is incoiporaled into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sceviity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t-sezare repayment of the Borrower's fixed rate promissory note (the "Note*) in favor of
BETTER MORTIGACE CORPORATION
(the "Lender"). The Jecriity Instrument encumbers the property more specifically described in the Security
Instrument and located ar:

70 Ves: Burton Place 1702, Chicago, Nllinois 60610
[Property Address]

ADDITIONAL COVENANTS. i ~diition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtizcrcovenant and agree as follows:

A. Definition ( D ) "Note" of the Securit;: Instrument is hereby deleted and the following
provision is substituted in its place in the Securilv Instrument:

( D ) "Note" means the promissory note signed by the Dorrower and dated May 4, 2024
"The Note states that Borrower owes Lender EIGHTY-SIX TTHOUSAND AND 00/100
Dreilzrs (U8, $ 86,000.00
plus interest. Borrower has promised to pay this debt in regular Sriodic Payments and to pay the debt in
full not later than June 1, 2054 at the rate o B.125 %.

BY SIGNING BELOW, Borrower acccpts and agrees to the (erms and ccverants contained in this Fixed
Interest Rate Rider. '

/wﬁ/%’ {//—fw—» (Seal)

“HEATHER J NELSON “Borrower

ILLINOIS FIXED INTEREST RATE RIDER A ;
ILAIRADR D8/14/22 v DocMagic
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  4th day of May, 2024
and is incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Sccurity Deed (the " Sceunty Instrument”) of the same date given by the wodersigned (the "Borrower") to
secure Borrower's Note to BETTER MORTGAGIE CORPORATION, A CALIFORNIA
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Sccurity Instrument and
located at:

¥

70 West Burton Place 1702, Chicago, llinois 60610
[Property Address)

1-4 FAM.Y COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in ¢ Gecurity Instrument, Borrower and Lender further covenant and agree as follows:

A ADCITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additioi 10 the Property described in the Sccurity Instrument, the
following items now ar later at'ached to the Property, to the extent they are fixtures, are
added to the Property descriptian, 2nd will also constitute the Property covered by the
Securily Instrument: building materiils, appliances and goods of every nature whatsoever
now or later located in, on, or used, orsmiended to be used in connection with the Property,
including, but not limited 1o, those for the purnases of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, brith tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm deors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, pancling, and attached floor coverings, all of whith, including replacements and
additions, will be deemed to be and remain a part of the Fropert; rovered by the Sccurity
Instrument. All of the foregoing together with the Property describes in the Security
Instrument (or the leasehold estate if the Sccurity Instrument is ou 7 ‘easehold) are referred
10 in this 1-4 Family Rider and the Security Instrument as the "Proper.y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will
not seek, agree to, or make a change in the use of the Property or ils zoning clasification,
unless Lender has agreed in writing to the change. Borrower will comply with aliiavs
ordinances, regulations, and requirements of any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agrec in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the night to
madily, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 14 FAMILY RIDER Dochad
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ % aic
Form 3170 07/2021 Page t of 2
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discretion. As used in this paragraph D the word "lease® will mean "sublease” if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's defanit or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecs to the tesms and covenants contained in this 1-4
Family Rider.

%/ﬁ”’ erf (Seal)

HEATHER J NELSON _Borrower

MULTISTATE 1-4 FAMILY RIDER % DocMagic
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MIN: 100529020134538030 Loan Number: 2013453803

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of May, 2024 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the " Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to BETTER MORTGAGE CORPORATION, A CALIFORNIA
CORPORATION (the "Lender")
of the same Ja‘e and covering the Property described in the Security Instrument and located at:

70 West Burton Place 1702, Chicago, Nlinois 60610

[Property Address]

The Property includes a anii in, together with an undivided interest in the common elements of, a
condominium project known as:

Faullaer House Condo Association
{*«an ¢ of Condominium Project]

(the "Condominium Project”). If the owners sssuciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s1ztzrzat in the Owners Association and the uses, proceeds
and bencfits of Borrower' s inlerest.

CONDOMINIUM COVENANTS. In addition to the iegresentations, warrantics, covenants, and

agreements made in the Security Instrument, Borrower and Lerd o Turther covenant and agree as follows:

A Condominium Obligations. Borrower will perform 3% #{ Borrower' s obligations under
the Condominium Project's Constituent Documents. The "Constizers- Pocuments” are the: (i)
Declaration or any other document which creates the Condominium Projecy, (ifj by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay, ‘vaen due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintzing, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominivm Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by firc, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family -
Fannie MagfFreddie Mac UNIFORM INSTRUMENT _
Form 3140 07/2021 Page 1 of 3

¥ DocMagic



2413124216 Page: 24 of 26

UNOFFICIAL COPY

What Lender requires as a condition of this waiver can change during the term of the Joan.

Bortower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evenl of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amovni,-nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boziewsr in connection with any condemnation or other taking of all or any part of the
Property, whethicr i the unit or of the common ¢lements, or for any conveyance in lhieu of
condemnation, are hcrelyy assigned and will be paid to Leader. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Prior Carsent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Cendominium Project, except for abandonment or termination
required by law in the case of substantial-Urstruction by fire or other casualty or in the casc of a taking
by condemnation or eminent domain; (ii) any amezdment to any provision of the Constitment Documents
unless the provision 1s for the express benefit of Lender; (in) termination of professional management
and assumption of self-management of the Owners Asoriation; or (iv) any action which would havc the
effect of rendering the public hability insurance covirsge maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium <ues and assessments when due, then
L ender may pay them. Any amounts disbursed by Lender under this-pasasraph IF will become additional
debt of Borrower secured by the Security Instrument. Unless Borrowe: azd Lender agree to other lerms
of payment, these amounts will bear interest from the date of disburserent &t-the Note rate and will be
payable, with interest, upon notice from Leader to Borrower requesting paymea:.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomunium Rider.

%72’ ,//»f b - {Seal)

HEATHER J NELSON -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - # DocMagic
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Loan Number: 2013453803
Date: May 4, 2024

Property Address: 70 West Burton Place 1702
Chicago, Hlinois 60610

EXHIBIT "A"

LEGAL DESCRIPTION
UNIT 1702-F IN FAULKNER HO!SE CONDOMINIUM, TOGETHER WITH AN UNDIVIDED
PERCENT INTEREST IN THE COMuiON ELEMENTS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS LOCUMENT NUMBER 25280760, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, ?AWGE 14, EAST OFF THI: THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

A.P.N. #: 17-04-208-031-1042
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