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950 Glenn Drive, Suite 150
Folsom, CA 95630
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2330 COMMERCE PARK DRIVE NE,
STE 2

PALM BAY, FL 37205
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MIM: 100070300014134281
I O-F , Nﬁ MERS Phone: 1-888-6753-6377
PIN: 14-17-226-027-1009
DEFINITIONS

Words uscd jn multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectdons 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usape of words used in this document are also provided in Section '/,

Parties

(A) "Borrower" is THOMAS J SCHRECK,, currently residing al 956 W _*zatite Ave # GN, Chicago, IL
60640 US. Borrower is the mortgagor under this Security instrument,

(B) "Lender" is Sierra Pacific Mortgage Company, Inc., A Zziifornia Corporation NMLS:
1788, l.ender is a Corporation organized and existing under the laws of CALIFRORWZA. Lender's address is 950 GLENN
DRIVE, SUITE 150, FOLSOM, CA 95630. The tenn "Lender” includes any succesi~ pnd assigns of Lender.,

{C) "MERS" is Mortgape Electronic Registration Systems, Inc. MERS is a separate corparaiion that is acting solely as a
nominee for Lender and Lender's suecessors and assigns. MERS is the mortgagee under this Sceurite Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Nate" means the promissory note dated May 6, 2024, and signed by each Borrower who is tegally ooligated for the
debl under that promissory nete, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature m accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Notc to pay Lender Two Hundred Nineteen
Thousand And 00/100 Dellars {U.S. $2192, 000. 00) plus intcrest at the rate of 6. 990%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not fater than June 1, 2054,
(E) "Riders” means all Riders to this Security Instrument that are signed by Boirower. All such Riders are incorporaled into
and deemed 1o be a part of this Security Instrument. The following Riders arc to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider & Condominium Rider 1 Other(s) |specify]

H.LINOIS--Single Family--Fannie Moe/Freddie Moc UNTFORM INSTRUMENT Form 3414 07/202t
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I 1-4 Family Rider I Planned Unit DPevelopment Rider
I'18econd 1Tome Rider

(F) "Security Instroment™ means this document, which is datcd May €, 2024, 1ogether with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the elfect of law) as well as all applicable (inal, non-appealable judicial opinions.

(H) "Caommunity Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed vn Brirower or the Property by a condominium association, homeowners association, or simitar organization.

(I} "Defanlt” mep2x: (i) the failure to pay any Periedic Payment or any other amount seeured by this Security Instrumeni on
the date it is due; {i'j a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instramcent;
(ni) any materially faigz, thislcading, or inaccurate information or sfatcment to Lender provided by Borrower or any persons or
entities acting at Borrowe.'s direction or with Borrower's knowledge or consent, or failure to provide Lender with material
infermation in connection wit il Loan, as described in Section 8; or {iv) any action or proceeding described in Section 12(e).
(1) "Elcetronic Fund Treansfir' means any transfer of funds, other than a transaction originated by check, drait, or similar
paper insirament, which is initizied threugh an electronic tenninal, telephonic instrumenl, computer, or magnelic tape so as to
order, instruet, or awthorize a finanei | irstation 1o debil or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machioe tyansactions, transfers mitiated by telephone or other electronic device capable of
communicating with such financial instituticn, wire transfers, and automated clearinghouse transfcrs.

(K) "Electronie Sighature™ means an "Electroric Jignawre” as defined in the UETA or E-SIGN, as applicable,

(L} "E-SIGN" means the Elcctronic Signatures 1 {rlobal.and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable addition?’ o+ successor legislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and iy items that can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (ii} leaschold paymonts or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mort,age Insurance premiums, if any, or any sums payable by
Borrower to Lender in licw of the payment of Morigage Insurance prooniums in accordance with the provisions of Section §1;
and (v) Communily Association Dues, Fees, and Assessments if Leader requires that they be escrowed beginning at Loan
closing ot at any time during the Loan term.

{N) "Loan" means the debl abligation evidenced by the Note, plus interes, any prepayment charges, costs, expenscs, and late
charges due under the Note, and all sums due under this Security Instrument, pius intcrest,

(Q) "Loan Servicer” means the entity that has the contractual vight to receive borrewer's Pertodic Payments and any other
payments made by Borrower, and administers the Loan on behalf” of Lender. Loan Sevvicer does not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or preceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) darage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Properly: (iii) conveyance in litu of condemnation; or (iv)
misrepresentations of, or oimissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance™ means insurance prolecting Lender againsl the nonpayment of. or Default on;'thZ Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepsyment permitted under the Note, which
is less than a full outstanding Periodic Payment.

{S} "Periodic Payment" means the regularly scheduled amount due for (i) principal and mterest under the Note, plus (i) any
amounts under Section 3.

(T) "Property" means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents" means all amounts received by or due Borrower n connection with the leasc, use, and/or occupancy of the
Propenty by a party other than Borrower,

(V) "RESPA" meany the Real Esfate Settlement Procedures Act {12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or suceessor federal
legislation or regulation that poverns the same subjoct matter, When used in this Security Instrument, "RESPA" refors 1o all
requirements and restrictions that would apply 1o a "federally related mortgage loan” even if the Loan does not qualify us a
"federally related mortgage loan" under RESPA.

(W) “Successar in Interest of Borrower"” means any party that has taken titie to the Property, whether or not that party has

ILLINOIS--Singke Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (1112021
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assumed Botrower's obligations under the Note and/er this Security Instmzment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electranic
information, records, and signatures. as enacted by the jurisdiction in which the Property is located, as it may bec amended from
time to lime, or any applicable additional or successor legislation that governs the same subject mafter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpuse, Borrower morigages, grants, conveys, and warrants to MERS {solely as nominee for Lender and Lender's
successors and #sxigns) and to the suceessors and assigns of MERS, the following described property located in the COUNTY of
COOK:

LEGAL DESCRJZTTON ATTACHED HERETO AND MADE A PART HEREOQF.

which currently has the address of 908 W AGATITE AVE §#§ GN, CHICAGO, Hlinvis 60640 ("Property Address™), and
Borrower releases and/wa’ ves all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH a!) the improvements now or subsequently erecled on the property, including replacements and
additions to the improvements on/s:zch property, all property rights, including, without limitation, all easements, appurtenances,
royajties, mincral rights, vil or gas righis or profits, water rights, and fixtures now or subscquently a part of the property. All of
the foregoing is referred to in this Seeuiiry Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Bowower in this Security Instrument, but, il necessary to comply with law or custorn,
MERS (as nominec for Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests,
including, but not limited to, the right 1o foreclose and setl the Property; and 1o take any action required of Lender including,
but not Limited to, releasing and canceling this Seeu ity Insirument.

BORROWER REPRESENTS, WARRANTS, COYVERANTS, AND AGREES that: (i) Borrower lawfully owns and
possesscs the Property conveyed in this Security Instrumunt in.{ee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the righ' tr mortgage, grant, and ¢convey the Property or Borrower's
teasehold interest in the Property; and (jii) the Property is unencunioered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record./dorcower warrants generally the title 1o the Property and
covenants and agrees to defend the title to the Property against all ¢la’ms and demands, subject to any ¢ncumbrances and
ownership inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines oniform covenants for natiarz! nse with limited variaticns and non-
uniform covenants that reflect specific Hiinois state requirerents 1o constitute a unifura security inslrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charp:s. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dvs sruder the Note, and
any other amounts duc under this Security Tnstrument. Payments due under the Note and this Security Insteuzient must be made
in U.S. currency. 17 any check or other instrument received by Lender as payment under the Note or this Secuaritv. Instrument is
returned to Lender unpaid, Lender may requive that zny or all subsequent paymenis due under the Note ard this Sccurity
Instrument be madc in onc or more of the fellewing forms, as sclected by Lender: (a) cash; (b} money order; (¢) certified
cheek, bunk check, treasurer's check, or cashicr's check, provided any such check is drawn upon #n institution whosc deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Trunsfer,

Payments are decimed received by Lender when received at the tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its solc discretion pursuant to Section 2.

Any offset or claim that Borcower may have now or in the future against Lender will not relieve Borrower from
making the full amount of 2l payments due under the Note and this Security Instrument or performing the covenants and
agrecmenls secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lendcr may accept and either apply or hold in suspensc

ILLINOIS--Singlc Family—Fannic Mae/Freddic Mae UNITFORM INSTRUMENT Form 3014 07/202)
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Panial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceept any Partial Payments
or to apply any Partial Payments at the time such payments are accepied, and also is not obligated to pay interest on such
unapplicd funds. Lender may holid such unapplicd funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be applied to the Loan, If Borrower does not make such a
paymert within a reasonable period of time, Lender will either apply such funds in accordance with this Scction 2 or return
them to Borower. 17 not applied earlier, Partial Payments will be credited against the total amount due under the Loar in
caleulating the amomnt duc in ¢onnection with any forcclosurc proceeding, payoff request, loan medification, ur reinstatement.
Lender may accept any payment insufficient to bring the Loan current withowt waiver of any rights wnder this Sccurity
instrument or prejudice to its rigits to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, i Lender applies a payment, such payment will be applied to each Periodic Payment in the arder in which it became
due, beginninz with the oldest outstanding Periodic Payment, as follows: [irst to interest and then to principal due under the
Note, and finatly <¢ Escrow ltems. If all cutslanding Periodic Payments then due are paid in full, any payment amounts
remaining may be gpplied to late charges and to any amounts then due under thizs Security Instrument. {f all sums then due
under the Note and mi4 Security Instrament are paid in full, any remaining payment amount may be applied, in Lenders solc
discretion, to a future Perisdn: Payment ot to reduce the principal balance of the Note.

If' Lender receives 2 pavzaent from Borrower in the amount of onc or more Periodic Payments and the amount of any
lite charge duc for a delinquend Prriedic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lerder will apply such payments in accordunce with Applicable Law.

(¢} Voluntary Prepayments. oluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Sched ic. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
10 principal due under the Note will not extend or nostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tams.

(1) Escrow Requirement; Escrow Items. Fieipt as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments arc due under the Note, uatit the Note is paid in full, a sum of moncy to provide for payment of
amounts due for all Escrow ltems (the "Funds™). The amout ot'the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish te Len-er all notices or invoices of amounis to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lendct 2he Funds for Escrow [iems unless Lender waives this
obligation in writing. Lender may waive this abligation for any Escrow Yer!at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escoovs Jtams subject to the waiver, If Lender has waived
the requirement 1o pay Lender the Funds for any or all Escrow Items, Lender me;yv2quire Borrower to provide proof of dicect
payment of those ilems within such time period as Lender may require. Borroveer's o%ligation 1o make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Bur-ower under this Security Instrument. if
Borrower 1§ obligated to pay Escrow Items directly pursuant to a waiver, and Borrower f2i'g to pay timely the amount due for
an Bscrow Ttem, Lender may exercise its rights under Section 9 to pay such amount and Brizzwer will be obligated to repay to
Lender any such amount in accordance with Section 9,

Except as provided by Applicabls Law, Lender may withdraw the weaiver as 10 any or ail Eseraw Ifems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lende all )'unds for such Escrow
Ttems, and in such ameunts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any lime,
collect and hotd Funds in an amount up to, but not in excess of, the maximum amount a lender can reguie vader RESPA.
Lender will estitnate the amount of Funds due m accordance with Applicable Law.

The Funds wilt be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Iender, if Lender is an {nstitution whose deposits are so insured) or in any Federal Home Loun Bank. Lender will
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA, Lender may not charge Borrower for;
(i) holding and applying the Funds; (ii) arnually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Eender pays Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrowcr agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or carnings on the Funds. Lender will give w Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
gscrow, Lender will aceount to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow [tems. [f there is a shortage or deficiency of

ILLINOIS--Single Family—Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Farm 3014 07/2021
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Funds held in escrow, Lender will notify Borrower and Borrower will pay 10 Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security [nstrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds leld by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscssments, charges, fines, and impositions attributable o the
Property which have priority or may allain priority over this Security Instrumcnt, (b} leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items are Eserow ltems,
Borrower will pay them in the manner provided in Scetion 3.

Borrower must promptly dischurge sny lien that hag priority or may awain priority over this Sceurity Instrument unless
Borrower: (aa) agrees in writing 1o the payment of the obligation secured by the lien in a mamer acceptable to Lender, bul only
50 long as Boriower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of e lien in, legal proceedings which Lender determines, in its sole discretion, operate (o prevent the
enforcement of 12 iien while those proceedings ure pending, but only until such proceedings are concluded; or (ce) secures
from the holder ot the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Reruirzd Actions™). If Lender determines that any part ol the Property is subject to a lien that has priority or
may attain priotity over th15 S ceurity Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower £/no*ice identifying the licn. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one 07 more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Zoverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loys oy, fire, hazards included within the tern "extended coverage," and any other
hazards including, but not limited to, earthanakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Londer require’s in the amounts (including deductible levels) and for the periods that Leader
requires. What Lender requires pursvant to the preceding sentences can ehange curing the term of the Loan, and may exceed
any minimum coverage required by Applicable Lav. Surrower may choose the insurance carrier praviding the insurance,
subject to Lender's right to disapprove Borrower's choice, whicnh right will not be exercised unrcasonably.

(b) Fallure to Maintain Insurance. If Lender has o re=conable basis to belicve that Borrower has failed to maintain
any of Ihe required insurance coverages described above, Leide: may obtain insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender i< vnider no obligation to advance premiums for, or to seek to
reinstate, any prior Japsed coverage obtained by Borrower. Lender s vaidsr no obligation Lo purchase any particular type or
amount of coverage and may select the provider of such insurance in is sole discretion. Before purchasing such coverage,
Lender will notily Borrower if required to do so under Applicable Law_ Ay suck coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prcperty, against any risk, hazard, or lability and
might provide greater or lesser coverage than wag previously in effect, but not exceiding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage 50 obtained may significantly exceed the cost of insurance
that Borrower could have cbtazined. Any amounts disbursed by Lender for cosls assoziated with reinstating Borrower's
insurance policy or with placing new insuravce under this Section § will become additiont | det of Borrower sceured by this
Sccurity Instrument. These amounts will bear interest al the Note rate from the dale of disbur:einent and will be payable, with
such interest, upan notice from Lender to Bummower requesting payment.

{¢) Insurance Policies. All insurance policies required by Londer and renewals of such poiizies. i will be subject 1o
Lender's right to disapprove such policies; {ii) must ipclude a standard mortgage clause; and (iii) riest name Londer as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal ceraficates. If Lender
requires, Barrower will promptly give to Lender prool of paid premivms and renewal notices, If Borrower obtiias any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction uf, the Property, such policy must include
a standard mortgage clause and must naie Lender as mortgagee and/or a5 an additional loss payee.

{(d) Praaf of Loss; Application of Proceeds. [n the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender decns the
restoration or repair to be economicnlly feasible and determines that Lender’s scourity will not he |essened hy such restoration
or repair.

1f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary 1o hegin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requircments for persons repairing the Property, including, but not limited to, licensing, bond, and

JLLINOIS-Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30t4 0742021
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insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a scries of progress payments as the work is completed, depending on the size
of the repeir or restoration, the lerms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly ta Borrower, lo the person repairing or restoring the Property, or payable jointly to hoth,
Lender wiil not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thivd parties, retaincd by Borrower
will not be paid out of the insurance proceeds and will be the solc obligation of Borrower.

If Lender deems the restotation or repair not to be ecanomically feasible or Lender’s security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, pusid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are apnlied in Section 2(b).

(e) Isiseronce Sefttements; Assignment of Proceeds. If Borrower abandons the Propenty, Lender may file, negoliate,
and settle any avzuahle insurance claim and related matters. If Borrower does not respond within 30 days 1o a notice from
Lender that the insars'ice carrier has ofTered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begim whes th: natice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Bemrower is unconditionalty.2;signing to Lender () Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts ynpaid under the Neie 2::d this Security instrument, and (i) any other of Borrower's rights {other than the right w any
refund of unearned premiums pa’d by Borrower) under all insurance policies covering the Property, to the extent thar such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or scitles a claim, Borrower agrees that any
insurance proceeds may be made payabls Zaectly to Lender without the need 1o include Borrower as an additional loss payee.
Lender may use lhe msurance proceeds Githerto repair or restore the Property (a5 provided in Scetion 5(d)) or lo pay amounts
unpaid under the MNote or this Security Instni nent, whether or nol then due.

6. Occupancy. Borrower must occupy, esiablish, and use the Property as Borsower's principal residence within 40
days after the execution of this Sceurity Instrument 4nd mnst centinue to oseupy the Property as Borrower's prineipal residence
for at least one yeur afier the date of occupancy, urisis Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstanzes paist that are beyond Borrower's contral.

7. Prescrvation, Maintenance, and Protection of the Y'roperty; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commi( weste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order (o prever: the Property from deteriorating or decreasing in value
duc fo its condition. Unless Lender determines pursuant to Section £ th i repair aor restoration 15 nol economically feasible,
Borrewer will promptly repair the Property if damaged to avoid further dezerioration or damage.

If insurance o condemmation procecds are paid to Lender in conzction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or 1estoring the Property only if Leader has released proceeds for such purposes.
Lender may disburse procecds for the repairs and restoration in a single paymeni = in a scrics of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repa’r agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the nerson repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restorc ihe
Property, Borrower remains obligated 1o complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender hay rea: onable cause, lender
may inspeet the interior of the improvements on the Property. Lender will give Borrower natice at wie<iie of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loanr Application, Borrower will be in Default if, during the Loan application preecss, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave maieially false,
misgleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing 1o
provide documcntation of Borrower's debt obligations and liabilities, and misrcpresenting Borrowet's occupancy or intended
occupancy of the Property as Borvower's principal residence.

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a2} Protection of Lender's Interest. If: {i} Borrower fals to perform the covenants and agreements conluined in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Sccurity Instrument (such as a procecding in bankruptcy, probate, for condemnation or
forfeilure, for enforcement of a lien that has priority or may attain priority over this Sccurity Instrument, or to enforce liws or
regulations); or (iii) Lender rcasomably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reusonable or appropriate w proteet Lender's interest in the Propery and/or rights under this Security Instrament,
including protecting and/or assessing the value of the Praperty, and securing and/or repairing the Property. Lender's actions

1LLINOIS-Single Family—Fannic Vae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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may inchade. but are not limited to: (1) paying any sums secured by a licn that has priority or may attain priovity over this
Security Instrument; {11) appearing in court; and {J)1) paying: (A} reasonable attorneys’ fees and costs; (B) property inspeclion
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property andfor rghts
under this Sceurity Instrument, including its secured position in a bankruptey procecding. Securing the Propenty includes, but is
nol limited to. exwerior and interior inspections of the Property, entering the Property to make repairs, changing Jocks, replacing
or boarding up doors and windows, draining water from pipes, climinating building or other code violations or dangerous
conditions, and having utilitics turned on or off. Although Lender may take action under this Section 9, Lender is not reguired
10 do so and is not under any duty or obligation to do so. Lender will not be linble for not 1aking any or all actions amhorized
under this Scction 9.

{b) Avoiding Foreclosurc; Mitipating Losses. If Borrower is in Default, Lender may work with Borrower 10 avoid
foreclosure andfor mitigate Lender's potential Josses, but is not obiigated to do so uniess required by Applicable Law. Lender
may take reascnanle aclions to evaluate Borrower for available alternatives lo forcclosure, including, bul not limited to,
obtaining credit repons, tifle reports, title insurance, property valuations, subordination agrecments, and third-party approvals.
Borrower authorizes and consents to thesc actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverea fion: Borrower as described below in Sectian %(c), unless prohibited by Applicabie Law,

(¢} Additional Zancents Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sccured by this Sccurity Instrument. These amounts may bear interest at the Note rate from the date of
dishburscment and will be payatie, with such interest, upon notice from Lender to Botrowet requesting payment.

{!) Leaschold Terms. 1f this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease, Borrower will not surrender tna ieaschold estate and interests conveyed or terminate of cancel the ground lease.
Borrower will not, without the cxpress writle=-consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee
1itle 10 the Property, the leasehold and the fe( title will not merge unless Lender agrees 10 the merger in writing.

10. Assignment of Rents.

(2) Assignment of Rents. To the extent pirm tind by Applicable Law, in the cvenl the Property is leased Lo, used by,
or accupicd by 4 third party ("Fenant™), Borrower is ure suditionally assigning and transferring to Lender any Rents, regardiess
of' to whom the Rents are payable. Borrower authorizes Leraen to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, [owever, Borrower will reccive the Rents until (i) Lender has given Borrower notice aof Default pursuant to
Section 26, and (ji) Lender has given notice to the Tenant that the Fents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security calv:

{b) Notice of Default. To the extent permitted by Applicabl< 1mw. if Lender gives notice of Default to Borrower: (i)
all Rents reeeived by Borrower must be held by Borrower as trustee forahe benelit of Lender only, to be applied to (he sums
secured by the Sceurily Instrwment; (ii) Lender will be entitled (o calleci-zid receive all of the Renis; (111} Borrower agrees to
instruct cach Tenant that Tenant is 10 pay all Rents due and unpaid to Lender up on Lunder's written demand to the Tenant; {iv)
Botrower will ensure that cach Tenant pays all Rents due to Lender and will take whiatrver action is necessary o collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents coilneted by Leuder will be applicd fiist to
the ¢osts of taking control of and managing the Property and collecting the Rents, inciuding, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on recetver's bonds, repair and maintcnance costs, insurance premiums,
laxes, assessments, und other charges on the Property, and (hen to any other sums secured Ly \nis Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable 1o account for only these Rents actualiy recuived; and (vii} Lender
will e entitled to have a recciver appointed to take possession of and manage the Property and ccMlest lic Rents and profits
derived from the Property without any showing as 1o the inadequacy of the Property as security.

(¢) Funds Pajd by Lender. If the Rents ave not sufficicnt to cover the costs of taking control of/and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collectinn of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, cxcept for security or similar deposits.

(e) No Other Assigrment of Rents. Borrower represcnls, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, und will
not perform, any act that could prevent Lender [rom exercising its rights under this Sceurity Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or o receiver appointed
under Applicable Law, is not obligated to enter npon, tnke control of, or maintain the Property before or after giving notice of
Dcfault to Borrawer. However, Lender, or a receiver appointed under Applicable Law, may do so atany time when Bowwower
is in Defunlt, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lendecr. This Section 10 dees not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured hy this Security Instrument are paid in full.

11. Morigage Insurance,

(4) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrawer will pay the premiums required 1o maintain the Mortgape
Insurance in elfect, IT Borrower was required 1o make separately designated payments toward the premiums for Mortgage
[nsurance, and (i) the Morlgage Insurance coverage required by Lender ceases for any reason to be available from the morigage
insurer that previously provided such iasurance, or (i} Lender determines in its sole discretion that such morlgage insurcr is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required 10
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alernate mortgage insurer selected by Lender,

If suosizatially equivalent Mortgage Insurance coverage is not available, Borrower will contimue to pay to Lender the
amaounl of the seyar>tely designated payments that were due when the jgsurance coverage ceased to be in effect. Lender will
accept, use, and retin/hase payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, cven+hea the Loan is paid in {ull, and Lender will not be required to pay Borrower any interest or eamings on
such loss reserve. -

Lender will no tonger rivuire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided bv-un insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments towaritve premiums for Mortgage Insurance.

_ If Lender required Mortgage [2isorance as a condition of making the Loan and Borrower was required to make

separately designated payments toward the greiniums for Montgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or tebrovide a non-relundable loss reserve, umtil Lender's requirement for Mortgage
Insurance ends in aceordance with any written agrecment between Borrower and Lender providing for such termination or wntil
termination is required by Applicable Law. Nothing e this Section |1 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Morigage "asurmnce reimburses Lender for certain Josses Lender may incur if
Borrower does not repay the Lean ag agreed. Borvower is nove.prity to the Mortpage Insurance policy or coverage,

Mortgage insurers evaluate their tofal risk on all sus/imsurance in force {rom time to time, and may enter into
agreements with other parties that share or modify their risk, or 1270re losses. These agreements may require the mottgage
insurer to make payments using any source of funds that the mortpage ingirer may have available (which may include funds
ubtaited from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insarer, any reinsurer any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be ~naracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgoge (nsurer's risk, or reducing losses, Any
such agreements will not: (i) affect the amounts that Borrower has agreed 1o pay for Mortgap s Insurance, or any other terms of
the Loan; (it) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Fiuirorver to any refund; or {iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeown(ry: Protection Act of 1998 {12
U.S.C. § 4901 et seq.), 85 it may be amended from time to time, or any additienal or successor edera!legislation or regulation
that governs the same subject matter ("TIPA"). These rights under the HPA may include the right tc rece ve certain disclosures,
to request attd obtain cancellation of the Morlgage Insurance, to have the Morlgage Insurance tenminaced aeiomatically, and/or
to reccive a refund of any Mortgage Ingurance premiums that were unearned at the time of such cancetlation or termination,

12. Assigniment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower ks unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will he paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage ta Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
cconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persens repairing the Property, including, but not limited to, licensing, bond, and
insurance requircments) provided that such inspection must be undertaken promptly. Lender may pay (or the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restorving the Property, or payable jointly to hoth. Unless

ILLINOIS--Single Family~-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 30td  G7/2021
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Lender and Borrower agree in writing or Applicable Law requires inferest 1o be paid on such Miscellaneous Proceeds, Lender
will not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums sccured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bormwer. Such Miscellaneous Proceeds will be applied in the order that Partial Puyments are applied in
Section 2{b).

{c} Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Valuc of the Preperty.
[n the cvent of a tatal taking. destruction, or loss in value of the Property, all of the Misccllancous Proeeeds will be applied to
the sums secured by this Security Istrument. whether or nol then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or Joss in value of the Property (¢ach, a "Partial Devaluation”) where the
fair market valur.of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by (s Seurity Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied toane sums secured by this Security Instrument unless Borrewer and Lender otherwise agree in writing. The
amount of the Mitce!lancous Proceeds that will be so applicd is determined by multiplying the total amount of Lhe
Miscellaneous Proceess by a percentage caleulated by taking (i) the fotal amount of the sums secured immediately before the
Partial Devaluation, and dviding it by (i1} the fair market value of the Property immediatcly before the Partial Devaluation.
Any balance of the Miscellanzous Proceeds will be paid to Borrower.

In the event of a Partia} Dovaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Procecds will be applied to the sums serared by this Security Instrument, whether or not the sums are then due, unless
Borrower and Tender othevwise agree in‘writig:

(d) Setttement of Claims. Lender s authorized to collcct and apply the Misceliancous Proceeds either 1o the sums
secured by this Secutity Instrument, whether Or 10t then due, or to restoration or tepair of the Property, if Borrower (i)
abandons the Property, or (ii} fails ta respond to/Lendsr within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next scntence) ofters so-settle a claim for damages. "Opposing Party” means the third party
that owes Borrowcr the Miscellaneous Proceeds or the party cgainst whom Borrower has a right of action in regavd to the
Miscellaneous Proceeds.

{e) Proceeding Aftecting Lender’s Interest in the Propesty. Borrower will be in Default if any action or proceeding
begins, whether civi) or criminal, that, in Leader's judgment, couls result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securi.y 'astrument. Borrower can cure such a Default and,
if acceleration has oceurred, reinstate as provided in Section 20, by cauuny the action or proceeding to be dismissed with &
ruling that, in Lender's judgment, precludes forfeiture of the Property oralier material impairment of Lender's interest in the
Property or rights under this Sccurity Instrument. Borrower is unconditionally (ssighing to Lender the proceeds of any award
or claim for damages that arc attributable to the impaitment of Lender's intcrest inrih2 Properly, which proceeds will be paid to
Lender. All Miscelianeous Proceeds that are not applicd to restoration or repair of the Froperty will be applied in the order that
Partial Payments arc applicd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrow:r o».any Successor in Intercst of
Borrower will not be released from liability under this Sccurity Instrument if Lender extends the time for payment or modifies
the amortization of the sums sceured by this Sceurity Insirument. Lender will not be required to comr men e proceedings against
any Successor in Interest of Borrower, or to refuse o extend time for payment or otherwise modity.=:ic:iization of the sums
secured by this Sccurity Instrument, by reasan of any demand made by the original Borrower or any Suczessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Leacer's acceptance of
payments from third persons, eatities, or Successoss in Interest of Borrower or in amounts less than the amouni then due, will
nol be a warver of, or preclude the exercise of, any right or remedy by Lender.

14. Jeint and Several Liability; Sigratories; Successors and Assigns Bound. Borrower's obligations and Liability
under this Security Inslrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Sceurity Instrument tlo mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrumeni: (b) signs 1his Security Instrument 10 waive any applicable incheate rights
such as dower and curtesy and any available homestead cxemptions; {¢) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rewts, or other carnings from the Property to Lender; (d) is not personally obtigated to pay the sums
due under the Note or this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to exiend, modify,
forbear, or make any accommodations with regard Lo the terms of the Notc or this Security Instrument without such Borrower's
conscnt and without affecting such Torrower's obligations under this Security Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower whao assumes Borrower's ohligations
under this Securily instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
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benefits under this Sceurity Instrument. Borrower wiil not be released from Borrower's obligations and fability under this
Security Instrument unless Lender agrees to such release in writing,

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verilication and/or reporiing service used by Lender in connection with this Eoan, and (i) either (A) a one-lime charge for
llood zone determination, certification, and tracking services, or {B) a one-timc charge for flood zone determination and
certification scrvices and subsequent charges each time remappings or similar changes oceur that reasonably might affeet such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any snccessor agency, at any time during the Loan lerm, in connection with any flood
zone determinations.

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees {or services performed in
connection vtk Forrower's Default 1o protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) rearonablc attorneys’ fecs and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(i) other related feas,

{c) Permissi’lity nf Fees, In regard to any other fees, the abscnce of express authority in this Security [nstrument to
charge a specific fee to Bormcwsr should not be construcd as a prohibition on the charging of such fee. Lendcr may nat charge
fees that are cxpressly prohibites vy this Security Instrument or by Applicable Law.

(d) Savings Clause. If 4pplicable Law sets maximum loan charges, and that law 15 finaily interpreted so that the
intterest or other loan charges collectesl or 1o be collected in connection with the Loan excced the pevmilted limits, then (i) any
such loan charpe will be reduced by thearount necessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choese to make this
refund by reducing the principal owed under the Note or by making a dircet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a part'al Jrepayment withoutl any prepaymeni charge (whether or not a prepayment
charge is provided for under the Note), To the exteit perailted by Applicable Law, Borrower's acceptance of any such rcfund
made by direct payment to Borrower will constitute 2/veaiver of any right of action Borrower might have arising out of such
overcharge,

16, Notices; Borrower's Physical Address. All nosces siven by Borrower or Lender in conngetion with this Security
Instrument must be in writing. s

{a) Notices to Borrower. Unless Applicable Law requirer aodifferent method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been givendo Borrower when (i) mailed by first class mail, or
(ii) acwally delivered to Borrower's Notice Address (as defined in Secticn 76/~) below) if sent by means other than first class
mail or Electronic Communication {as defined in Section 16(b) below). Nouce 1o.2zv one Borrower will constitule notice Lo all
Borrowers unless Applicable Law expressly requires otherwise, If any natice to Borruywer required by thiz Security Instrument
15 also required under Applicable Law, the Applicable Law requircment will satisty ' the corresponding requirement under this
Sccurity Instrument,

(b) Electronic Notice to Borrower, Unless another delivery mcthod is requiral -5y Applicable Law, Lender may
pravide notice te Borrower by e-mail or other electronic communication ("Electronic Commimication™) ift (1) agreed w by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or ~her electronic address
("Electronic Address™; (iii) Lender provides Borrower with the option to receive notices by first tlass mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise compiies with Applicable Law,
Any notice lo Borrower sent by Electronic Communication in connection with this Security Instrument wil Ue decined to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. 1f Lender Lecomes aware
that any notice scot by Electronic Communication is not delivered, Lender will resend such communication (o Lorrower by
first class mail ar by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providimyg written notice to Lender of Bonmower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) will be
the Property Address unless Borrower has designated a differcot address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Elecironic Communication, then Borvower may designate an Electronic Address as
Noticc Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes Lo
Borrower's Elcctronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specificd procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address siated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Sccurity Tnstrument will be deemed tu have been given to

JLLINDIS-Singlc Fumily=Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Farm 3014 (772021
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Lender only when actually received by Lender at Lendet's designated address (which may include an Electronic Addrcss). 1f
any notice to Lender required by this Sccurity Instrument is also requircd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Nolice Address, Borrower will provide Lender with
the address where Borrower physically resides, il dilferent from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law: Severability; Rules of Construction. This Security [nstrument is governed by federal law and
the law of the State of 1llineis. All rvights and abligations contained in this Security Instrument are subject to any requirements
unid fimitations of Applicable Law. 1f any provision of this Security Instrument or the Note contlicts with Applicable Law (i)
such conlict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii} such conflicting provision, to the exlent possible, will be considered modified to comply with
Applicable Law. Lpplicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
gsuch silence shorid not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be mide v accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undritaken.

As used in this Sxcocity Instrument: (a) words in the singular will mean and include the ploral and vice versa; (b) the
word "may” gives sole discreties without any obligation to take any action; (¢} any reference to "Section” in this document
refers to Sections contained in ihiz Secarity Instrument unless otherwise noled; and {d) the headings and captions arc inseried
for convenience of reference and de-wnt define, limil, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or proviciun

18. Borrower's Copy. One Borrowsi will be piven one copy of the Note and of this Security Insirument,

19. Transfer of the Propetty or a Reneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property” means any legal or bene(icial intcrest.in the Property, including, but not limited o, thase beneficial interests
transferred in a bond for deed, contract for deed, (astilinent salcs conlract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future da e

If all or any part of the Praperty or any Inlerest inthe Praperty is sold or wransferred (or if Berrawer is not a natural
person and a beneficial intercst in Botrower is sold or ransizeres) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security istrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notiée of acceleration, The notice will provide a peried of
not lcss than 30 days fiom the date the notice is given in accordance with Sretion 16 withm which Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior to Grupon, the expivation of this period, Lender
may invoke any remedies permiited by this Security Instrument without furtber notice or demand on Borrower and will be
cntitled to collect alf expenses incurred in pursuing such remedics, including, but nitdimited to: (a) reasonable attomeys’ fees
and costs; {b) property inspection and valuation fees; and (¢) other fecs incurred to nrotect. Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrawer mee(s certain canditions, Borrower
will have the right (o reinstate 1he Loan and have enforcement of this Security Instrument discontinuad at any time up to the
later of (a) five days before any forcctosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrowet's right to reinstate. This right to reinstate will not apply in the case of accrlewiton under Scetion
19,

To rcinstale the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all suins that then would
be due under this Sceurity Instrument and the Note as if no acceleration had cccurred; (bb) cure any Defacltof any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (1f) property inspection and
valuation fees; and (iii) other fees incurred o protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's inlerest in the
Property and/ar rights under this Security Instrument or the Note, and Borrower's abligation 1o pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenscs in one or more of 1he foltowing forms,
as selccted by Lender: {aaa) cash; {bbb) money order; {cec) cerlified check, bank check, treasurer's cheek, or cashier's check,
provided any such check is drawn upon an institution whosc deposits arc insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Sccurity Instrument will remain fully cifective as if no aceeleration had ocenrred,

TLLINOIS--Single Family=Fannle Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/202%
X 252924 Page 1T of 4
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21. Sale of Note. The MNote or a partial interest in the Naote, together with this Secarity Instrument, may be sold or
otherwisc transferred one or mere times, Upon such a sale or other transfer, all of Lender's vights and obligations under this
Security Instrument will convey to Lender's snccessors and assigns.

22, Loan Servicer. Lender may take any actjon permilted under this Sccurity Instrument through thy Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower wnderstands that the Lean Servicer or other authorized
representative of Lender has the right and authority Lo take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Scrvicer may or may not be
the holder of the Note. The Loan Scrvicer hay the right and authority (o (u) cotlect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Sceurity Instrument, and Applicable Law on bebalf of Lender. I there is a change of the Loan
Servicer, Borrervar will bie given written notice of the change which will state the name and address of the new Loan Scrvicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law requirc in
connection with o metice of ransfer of servicing,

© 23, Netice of Crievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afrcedr-4he other party a reasonablc period after the giving of such notice 1o take corrective action, neither
Borrower nor Lender may ccivmence, join, or be Joined to any judicial action (either as an individual litigant or a member of a
class) that (a) ariscs from the otlier party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provisior 4{ this Security Instrument or the Note. If Applicable Law provides a time period thot must
elapse beforc cerrain action can be tabcn) that time period will be deemed to be reasonable for purposes of this Section 23, The
nofics of Delault given to Borrower purnuant to Scetion 26(a) and the notice of acceleration given to Borrower parsuant to
Section 19 will be deemed fo satisfy the notire and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions. As vsed in this Section2%-{{) "Environmental Law" means any Applicable Laws where the Propeny
is located that relate to hcalth, safety, or environmontal protection; {ii) "Hazardous Substances” inclnde (A} those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law, and (B) the following substances:
gasoline, kerasene, other flammable or toxic petroleum preducis, toxic pesticides and herbicides, volatile solvents, materials
containing asbestes or formaldehyde, corrosive materials oragrats, and radioactive materials, (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, s 4efined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otheywize trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrowe! w11 not cause or permit the presence, use, disposal,
storage, or release of any Ilazardous Substances, or threaten 1o release 7oy Hazardous Substances, on or in the Propetty.
Borrower will not do, nor allow anyone clse to do, anything affecting the Proprity that: (i) vielates Environmental Law; {ii)
craates an Environmental Condition; or (ili) due to the presence, use, or release of a Pazardous Substance, creates a condition
thut adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substancesihet are generally recognized ta be
appropriate to normal residential uses and to maintenance of the Property (including, butziilimited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Botrower will promptly give Lender written notice wft (ivany investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party inveiviny, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any bnvicoriocntal Condition,
including but not limited 1o, any spilting, lcaking, discharge, release, or threat of release of any Hazardous Sphstance; and (iii)
any condition caused by the presence, use, or releasc of a Hazardous Substance that adversely affcets the value ol the Property.
If Borrower leams, or is notificd by any governmental or regulatory authority or any private party, that any remial or other
remediation of any Hazardous Substance aficcting the Praperty is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Sccurity Instrument will create any obligation on
Lender for an Environmenta! Cleanup,

25, Elcctronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and infended Lo sign the
electronic Mote using an Elecironic Signature adopled by Borrower ("Borrower’s Electronic Signature™) instead of signing a
paper Note with Borrower's writien pen and ink signsure; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; () understood that by signing the clectronic Note using Bormwer's
Electronic Signature, Borrower promised to pay the deht evidenced by the clectronic Note in accordance with its terms; and (d)
signed the electranic Notc with Borrower's Electronic Signature with the intent and understanding that by doing so. Barrower
promised 1o pay the debt evidenced by the electronic Note in accordance with its terms,

ILLINOIS--Singlc Fumilv=-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 0712021
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Aceeleration; Remcedics.

(a) Notice of Default, Lender will give a notice of Defavlt to Borrower prior to acceleration following Borrower's
Defaule, except that such notice of Default will not be sent when Lender excreises ils right under Seetion 19 unless Applicable
Law provides otherwise, The notice will specify, in addition te any other information required by Applicable Law: (i) the
Deluult; {ii) the action required to cure the Defauly; {iii) 4 date, not less than 30 duys (or as atherwise specified by Applicable
Law) from the date the natice is given to Borrower, by which the Default must be cured; (iv) that failure to cure (he Default on
or before the date speeified in the notice may result in acceleration of the sums secured by this Securily Instrument, foreclosure
by judicial prorceding and saic of the Property; (v) Borrower's right 1o reinstate after acceleration; and (vi) Bormower's right to
deny in the foreciosure proceeding the existence of 2 Default or to assert any other defense of Borrower 1o aceeleretion and
foreclosure.

(b) Accelevzdun; Foreclosure; Expenses. If the Default is not cured on or hefore the date specified in the notice,
Lender may require ini:vedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security [rctrument by judicial proceeding. Lender will be entitled to collect all expenscs ineurred in
pursuing the remedies provides i this Section 26, including, but not limited to; (i) reasonable antorneys’ fees and costs; (if)
property inspection and valuatio:7ees; and (ifi) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payinent of all sums secured by this Security lnstrument, Lender will release this Security
Instrument. Borrower will pay any recordziion zosts associated with such release. Lendzr may charge Borrower a fee for
releasing this Security Instrument, but only iy'the &3¢ is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Inszrriace. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lendzr, Lender may purchase insurance at Borrower's expeuse to protect
Lender's interests in Bormower's collateral. This insurance {aay, but need not, protect Borrower's interests. The coverage thal
Lender purchases may not pay any claim that Borrower makes 21 any claim that s made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchasza Sy Lender, but only atter providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and.-Leder's agreement. [f Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of that insurance 4pZinding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the etfer(ive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstarding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowcer may be able (o obtaii: on ii='own.

SIGNING BELOW, Borrower acecpts and agrees to the tenns and covenants coatained in this Security Instrument
idey signed by Borrower and recorded wilh it,

b o5 /os /é‘@%

- THCMAS J SCHRECK - DATE -

ILLINOIS--Singlc Family--Famnic Mac/Freddic Mac UNTFORM INSTRUMENT Form 3014  07/2021
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|Space Beluw This Line for Ackngwledgment]

State of .__&LL/’_./Q/S'—u
County of afép)(

. . AM ‘
The forcgoing instrument was ackrowledged before me this _L_Wﬂ by THOMAS J SCHRECK,

as an individual.

QPAAAAAS A A
ITAL SEAL
KRYSTYN A MEMCZYK
NOTARY PUBLIC - STATF. OF ILLINGIS
MY COMMISSION EXP S25:07/31/24
VAAAARAAAAANANAARAR P

My Commission Expires: ﬁ] "L‘? / '3?7 k

Individual Loan Originator: Michael Blackhali, MMUSR ID: 221737

Loan Qriginator Organization: TOWN & COUNTRY MORTG2.CE SERVICES, INC., NMLSRID: 221739

Individual Loan Originator {Creditor): Michael Blackhall, NMLSR 1D:221737

Loan Originator Organization (Creditor): Sierra PaciZic Mortgage Company, Inc., A California
Corporation NMLS: 1788, NMLSRID: 1788

ILLINQTIS--8ingle Family—Fannle Mae/Freddie Muc UNITORM INSTRUMENT Forin 3014 0772021
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Exhibit A- Legal Description

PARCEL 1:

UNIT 908-G-NORTH IN THE AGATITE HARBOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 56 AND 57 IN A.T. GAIT'S SHERIDAN ROAD SUBDIVISION IN THE EAST % OF THE NORTHEAST % OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLYSOIS WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0. 0503119041 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEMTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE FATG RIGHTS P-808-NORTH, LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTAC'{ED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

NO. 0503119041,
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CONDOMINIUM RIDER

SCHRECK

Loan #: 1411428

Serv. #: 7500027904

MIN: 100070300014114281

THIS CONDOMINIUM RIDER 1z made this 6th day of May, 2024, and is
incorporated into and amends and supplements the Martgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to sceurc Borrower's Note to Sierra Pacific Mortgage Company, Inc.,
A California Corporation NMLS: 1788 (the “Linder") of the same date and covering
the Property described in the Security Instrument and located al:

908 W AGATITE AVE # GN, CHICAGO, I 60640
[Property Address]

The Property includes a unit in, together with an undivided interest in the Comamon elements of, a
condominium project known as:

AGATITE HEARBOR

[Name of Condominium Project]

{the "Condominium Project"). If thc owners association or other entity which uci< for the
Condominium Project (the "Owners Association") halds title to property for the henefit or 2z of its
members or shareholders, the Property also includes Bomrower's interest in the Owners Asseciaiton
and the uses, proceeds, and henefits of Borrowey's interest.

CONDOMINIUM COVENANTS, In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agrec us follows:

A, Condominium Obligations. Borrower will perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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obligations under the Condominium Projeet’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Praject; (ii) by-laws; (ili) code of regulations; ard (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
putsuant to the Censtituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepred insurance carrier, a "master” or "blanket” policy on the Condominium
P{oj=ct which is satisfactory to Lender and which provides insurance ¢coverage in the
amornts (including deductible levels), for the periods, and against loss by fire, hazards
incluried within the term "extendcd coverage,” and any other hazards, including, but not
limited 70, parthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waivas the provision in Section 3 for the portion of the Periodic Payment mnade to
Lender consizting of the yearly premium installments for praperty insurance on the
Property, and (i) Berrower’s obligation under Section 5 to maintain property insurance
coverage on the Proprity is deemed satisfied to the extent that the required coverage is
provided by the Owneiz’Association policy.

What Lender requirss au a condition of this waiver can change during the term of
the loan,

Borrower will give Lundor prompt notice of any lapse in required property
insurance coverage provided by theiu~ster or blanlet policy.

In the event of a distribution ¢f property insurance proceeds in lice of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby arsigned and will be paid to Lender for
application to the sums secured by the Security (n=gument, whether or not then du;,, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower'w.lltake such actions as may be
reasonable to insurc (hat the Owners Association mamtains a nublic Hability insurance
policy acceptable in form, amount, and extent of coverage to Lendr.

D. Condemnation. The proceeds of any award or clain. Yor damages, direct or
consequential, payable to Borrower in connection with any condermngtion or other taking
of all or any part of the Property, whether of the unit or of the common leipents, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid yo Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Inistrument ag
provided tn Section 12.

E, Lender's Prior Cansent. Borrower will not, cxcept after notice to Lenus: and
with Lender's prior written consent, eithcr partition or subdividc the Property or conscal te:
(i) the abandonment or termination of the Condominium Project. except for abandonment
or termination required by law in the case of subslantial destruction by fire or other
casupalty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is lor the
express benefit of Lender; (iii} termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannje Mae/Freddie Mac UNIFORM
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cffeet of rendering the public hiability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower securcd by the Security Insttument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note ratc and will be payable, with interest, upon
rotics from Lender to Borrower requesting payment,

S Jih oo

J SCHRECK - UATE -
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