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When recorded, return to:
United Home Loans, In¢
Attn: Post Closing

1023 Burlington Ave
Western Springs, IL 60558

This instrument was prepared by:
Addam Kahl

United Home Loans, Inc.

1023 Burlington Ave.

Western Springs, IL 60558

Title Order No.: 0C24006175
Escrow No.: OC24006175
LOAN #: 2403104931

[Space Above 11 Line For Recording Dataj

MORTGAGE

[MIN 1009610-0000004634-7 |
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and oibar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 16, 13, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Partles

(A) “Borrower” is JOHN PETER MILLIKEN JR AND ERIN ELIZABETH MILLIKEN, HUSEA~1s AND WIFE

currently residing at 23W Chicago Ave Apartment 2903, Chicago, IL 60654.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is United Home Loans, Inc.
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LOAN #: 2403104931
Lenderis an Wllinois Corporation, organized and existing
under the laws of Illinois. Lender's address is 1023 Burlington Ave, Western
Springs, IL 60558.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS Is a separate corporation that is acting solely 2s a
nomines for Lender and Lender's successors and assigns. MERS I the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and tslephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated May 10, 2024, and signed by each Botrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (li) elzctronic form, using Borrower's adopted Electronic Sighature in accordance with the UETA or E-SIGN,
as applicable. The iote avidences the legal obligation of each Borrower who signed the Note to pay Lender
SEVEN HUNDRED ¢£2\\RTEEN THOUSAND EIGHT HUNDRED FIFTY AND NOHMQQ* **# s rasakahunt st ass
X R A R I e R R R R R RS R R ) Do"afs(US $714,850.00 )
plus interest. Each Borrsve, who signed the Note has promised to pay this debt in regular monthly payments and o pay
the debt in full not later thar_June 1, 2054,
(E) “Riders” means all Riders i uhls Security Instrument that are signed by Borrower. All such Riders are Incorporated
into and deemed to be a part of thic 3ecurity Instrument. The following Riders are to be signed by Borrower [check box
as applicable}
Adjustable Rate Rider L Condominium Rider [ Second Home Rider
Cl 1-4 Family Rider O Plarined Unit Development Rider O v.A Rider
(¥] Other(s) [specity]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which i7 dated May 10, 2024, together with all Riders to this
document.

Additlonal Definltions

(G) “Applicable Law™ means all controliing applicable federal, statc, 72nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as & ! Vapplicahle final, non-appealable judicial opinlons.
(H) “Community Assoclation Dues, Fees, and Assessments” means all du es, foes, assessments, and other charges that
are imposed on Borrower or the Property by a condeminium association, homegrars association, or similar organization.
) “Default” means: (|) the fallure to pay any Periodic Payment or any other amount senured by this Security Instrument on
the date it is dus; (il) a breach of any representation, warranty, covenant, obllgation, orae-aement in this Security Instrument;
(i any materially false, misleading, or inaccurate information or statement to Lender providad by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge ot consent, or failura 5 provide Lender with material
information in connection with the Loan, as described in Section 8; or (Iv) any action or proceeding des cribed in Section 12(e).
(V) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originat.d by check, draft, or
similar paper instrument, which Is initiated throligh an electronic terminal, telephonic instrument, coriputer, or magnetic
tape so as to order, instruct, or authorize a financial institution fo debit or credit an account. Suchturm. includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, translers initiated by te'ephione or other
electronic device capable of communicating with such finaneial Institution, wire transfers, and automatea clearinghouse
transtars.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA ar E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from tirme 1o time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and cother items that can atlain pricrity over this Security
Instrument as a lien or encumbrance on the Proparty; (i) leasehold payments or ground rents on the Property, If any;
(ill) premiums for any and all Insurance required by Lender under Saction 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower fo Lender in lleu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowad beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Secutity Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to recalve Borrower’s Pericdic Payments and any
cther payments made by Borrower, and adminisiers the Loan on behalf of Lander. Loan Servicer does not include a
sub-servicer, which is an entlty that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Saction 5) tor: (i) damage to, ot destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paym2nt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thzin 2l cutstanding Periodic Payment.

(S) “Perlodic Payrent” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts under Sestion 3.

(1) “Property” means ‘ie groperty describad below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."
(U) “Rents” means all amqu.s received by or due Borrower In connection with the lease, use, andfor occupancy of the
Property by a party other thar. Br.rower.

V) “RESPA” means the Real Es'at; Settlement Procedures Act (12 U.S.C. § 2601 etsaq ) and its implementing ragu-
lation, Regulation X (12 C.FR. Part 1r24), as they may be amended from time to time, or any additional or successot
federal legislation or regulation that gavar.is the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions th=iwould apply to a “federally related mortgage loar” even if the Loan does
not qualify as a “federally related mortgage 'oan’ under RESPA,

(W) “Successor in Interest of Borrower” mezins any party that has taken title 1o the Property, whether or not that party
has assumed Borrowet’s obligations under the Natz2 21d‘or this Security Instrument.

(X) “UETA”means the Uniform Electronic Transactiors Act, o a similar act recognizing the validity of electronie Information,
records, and signatures, as enacted by the jurisdiction In whicih the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications
of the Nole, and (ii) the performance of Borrower's covenants and agreer «nts under this Security Instrument and the Nots,
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEF 3 (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the iollawing described property located in the
County - of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /. "EXHIBIT A"
APN #: 18-05-121-018-0000
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LOAN #: 2403104931
which currently has the address of 4136 LINDEN AVE, WESTERN SPRINGS [Streef] (City)

llinols 60558 ("Property Addrass™, and Borrower releases and walves all rights under and by virtue of the homestsad
[Zo Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected an the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing Is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Botrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and asslgns) has the right: to
exercise any or all of those interests, including, but not limited te, the right to foreclose and sell the Property; and to take
any action requirec’ of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (/) Borrower lawfully owns and pos-
sesses the Property corveved in this Securlty Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasekcld sstate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold Interest In the Properov: and (iil) the Property is unencumbered, and not subject to any other ownership Interest
In the Property, except for encumbiances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiens-io defend the title to the Propetty agalnst all claims and demands, subject to any
encumbrances and ownetship interests of record as of Lean closing.

THIS SECURITY INSTRUMENT comblinzs wniform covenants for natlonal use with limited variations and non-unliorm
covenants that reflect specific lllincis state reauirements to constitute a uniform securlty instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lendar covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltenis, Fiepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay znv prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. [“av.rents due under the Note and this Security Instrument
must ba made in U.S. currency. If any check or other instrumen’ recaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requir2 that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the o'iowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's chack, or cushier’s check, provided any such check is drawn
upon an institution whose depasits are ingured by a U.S. federal agency, Ins rum entality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed racelved by Lender when recsived at the location ce2.onated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Parfial Payments in its sole discrstion pursuant te Section 2.

Any offset or clalm that Borrower may have now or in the future against Lendar will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Securlty Instrument or pemrm ng the covenants and
agreements sacured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds. '

(a) Acceptance and Application of Partial Payments. Lender may accept and gither apply ¢ hald in suspense
Partial Payments in its scle discretion in accordance with this Section 2. Lender Is not obligated to accet any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not ubiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied te the Loan.
If Borrower does not make such a payment within a reasonable petlod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may aceept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future. -

ILLINOIS - Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technology, Inc. Page 4 of 15 IL21EDEDL 1023

ILEDEDL (CLS) -
: 05/08/2024 07:10 AM PST



2413523116 Page: 6 of 18

UNOFFICIAL COPY

(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Saction 2, if Lender applies a payment, such payment will be applied to each Periedic Payment in the order in which it
became dus, beginning with the oldest outstanding Pericdic Payment, as follows: tirst to Interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Perlodic Payments then due are paid In full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Perlodic Payment or to reduce the principal balance of the Note.

It Lender receives a paymeni from Borrower in the amount of one or mare Paricdic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, of Miscellaneous Pro-
ceads to principal 4:e under the Note will not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Cscrow ltems.

(a) Escrow Requirzment; Escrow ltems. Except as provided by Applicable Law, Borrowsr must pay to Lender on
the day Perlodic Payme:its are due under the Note, until the Note is paid In full, a sum of money to provide for payment
of amounts due for all Escrcw 'ems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Barrowar must promptly furnish to Lender all notices or involces of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walver. Porrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in writing. Lender may waiw> i’ obligation for any Escrow Item at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where pavaila, the amounts due for any Escrow tems subject to the waiver. if Lender
has waived the requirement to pay Lender tt.e Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within Guc time pericd as Lender may require. Borrower's obligation to make
such timely payments and fo provide proof of paynent.is deemed to be a covenant and agreement of Borrower under
this Security Instrument. It Borrower is obligated to p=, Escrow ltems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow [tem, Lendar mzy exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such araount in accordance with Section 9.

Except as provided by Applicable Law, Lender may with¢rav: the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withciraéal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under tais Saction 3.

{c) Amount of Funds; Application of Funds. Except as provised by Applicable Law, Lender may, at any time, col-
lect and holid Funds in an amount up to, but not in excess of, the maxi«ium amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicab'a Law,

The Funds will be heldin an institution whase deposits are insured by a U.3 ‘ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) of It &viv Fecleral Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (i) annually analyzing the escrow account; or (i) verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic’ on the Funds, Lender will
not be required to pay Botrower any interest or earnings on the Funds. Lender will give to Borrow:s, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment Is delinqueat by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Iltems. If theie is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security instrument, (b) leasehold payments or ground
rents on tha Property, if any, and {¢) Communlty Asseciation Dues, Fees, and Assessments, If any. If any of these iterns
are Escrow |tems, Bomrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priotity or may attain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but
only so long as Bomrower is parforming under such agreement; (bb) cantests the lien in good faith by, or defends against
enforcament of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only unfil such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory fo Lender that subordinates the lien fo this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject 10 a llen that has priorlty or may attain
priosity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Barrower a notice identifying the lisn. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keop the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, %t not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrowar must
maintaln the types.<i insurance Lender requires in the amounts (including deductible levels) and for the perlods that
Lender requires. Wh4t) ander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniviz.r coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject t Leader's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Faliure to Maintah i»surance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coveiages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless requirad by Applicable Law, Lender is under no obllgation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of covarage and may 2<'e: the provider of such insurance in its sole discretion. Before purchasing such
covarage, Lender will notity Borrower If requirs to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser covarage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas 1124 the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could havs cotained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placirg new insurance under this Section § will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nctics from Lender to Borrower requesting payment.

(¢) Insurance Pollicles. All insurance pelicies required by Lenzer and renewals of such policies: (i) will be subject to
Lender’s right to disapptove such policies; (i) must inglude a stancari mortgage clause; and (ill) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rghi to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid pr<iniums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for danage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as muitganee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the avent of loss, Borrower (nuat.give prompt netice to the Insurance
carrier and Lender. Lender may maka proof of loss if not made promptly by Borrower Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or renair of the Property, If Lender
deems the restoration or repair to be sconomically feasible and determines that Lendsi’s security will not be lessened
by such restoration or repair.

It the Property Is to be repaired or restored, Lender will disburse from the insurance prueearts any initial amounts
that are necessary to begin the repalr or restoration, subject te any restrictions applicable to Leic'ar-During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procseds unti ender has had an
opportunity to Inspect such Property to ensure the work has been completed to Lender’s satistaction (w'iicih may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bui not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
complated, depending on the size of the repair or restoration, the tetms of the repair agreement, and whethar Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
lng the Property, or payable jointly to both. Lender will not be requiced to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree In writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parfies, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrawer,
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It Lender deems the restoration or repair not to ba ecanomically feasible or Lender's secusity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applled in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setfle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice Is given. In either event, or If Lender acquires the Proparty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrowst'’s
rights (other than the right to any refund of uneamed premiums paid by Boitower) under all insurance policles covering the
Propetty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Botrawer as an adzational loss payes. Lender may use the Insurance proceeds oither fo repair or restore the Property (as
provided in Section-£(d)) or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then due.

6. Occupancy. Farawer must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executiun of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ore vuar after the date of occupancy, unless Lender othetwise agrees in writing, which consent will
not be unreasonably withhela, or unless extenuating circumstances exist that are beyond Borrower's control. ‘

7 Preservation, Malnteiia”.ve, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impalr the Property, allow the Prupsity to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must malrizin the Property In order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration Is not econamically
feasible, Borrower will promptly repalr the Propety if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds «re paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will ba responsible for repairing or restiwir g the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the ropair or restotation, the terms of the repair agreement, and whether
Bomrower Is in Default on the Loan. Lender may make such aicbursements directly to Borrower, to the person repairing or
restoring the Property, or payable Jointly to both, If the Insuranca or condemnation proceeds are not sufficient to repair or
restora the Property, Borrower remains obligated to complete surn repair or restoration.

Lender may make reasonable entrles upon and inspections of ‘ne Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lande: wil cive Borrowar notice at the time of or prior to such
an interior inspection specifying such reasonable causs.

8. Borrower’s Loan Application. Borrower will be in Default if, <aring the Loan application process, Borrawer or
any persons or entities acting at Borrowet's direction or with Borrower's I nowledge or ¢consent gave materially false,
misleading, or inaccurate information or statements to Lender (or falled to piorida Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s iixccme or assets, understating or failing
fo provide documentation of Borrower's debt obligations and liabilities, and misreprsanting Borrower’s eceupancy or
Intended occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender’s Interest In the Property and Rights Under this Securh nstrument.

(a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agteer ents confainedin this Secu-
tity Instrument; {ii) there is a legal praceading or government orderthat might significantly affect Lends: s latatestin the Property
and/or rights under this Security Instrument (such as a proceading in bankruptey, ptobate, for condemiztion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce kavzs ot regutafions); or
(i) Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do and pzy tor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing prolecting andfor assessing the valus of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priotity or may attain priority over
this Security Instrument; (1)) appearing in court; and (Il1) paying: (A) reasonabie attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/of rights under this Security Instrument, including its secured position In a bankruptcy proceeding. Securlng the
Property Includes, but is not imited fo, exterior and intetlor inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other cade violations or dangercus conditions, and having utllities turned on or off. Although Lender may take action

ILLINQIS - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technalogy, Inc. Page 7 of 15 IL21EDEDL 1023
. s ILEDEDL {CLS)

-y 05/08/2024 07:10 AM PST



2413523116 Page: 9 of 18

UNOFFICIAL COPY

under this Secticn 9, Lender is not required to do so and is not under any duty or abligation to do so. Lender will not be
liable for not taking any or all actions authorlzed under this Section 9.

(b) Avolding Foreclosure; Mitigating L.osses. If Borrower is in Default, Lender may work with Borrower fo avoid fore-
closure and/or mitigate Lender's potential logses, but is not obligated to do $0 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available altematives to foreclosurs, including, but not limited to, cbtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below In Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inerest at the Note rate from the date
of disbursement and will be payable, with such interest, upen notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehold estate and interasts conveyed or terminate or cancel the ground lease.
Borrower will not, viithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Praperwy, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignmer.c of Rents.

(a) Assignment of Pants. To the extent permitted by Applicable Law, in the avent the Property is leased to, used
by, or occupied by a thiz( rarty ("Tenant’}, Borrower is unconditionally assigning and transferting to Lender any Rents,
regardless of to whom the ‘Re.its are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Landar, However, Botrower will recelve the Rents until (iy Lender has given Borrower notice
of Default pursuant to Section 25, ad (i} Lender has given nctice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolutz assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent parmitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Sutrower as trustes for the banefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lendar will be entitled to collect and receive all of the Rents; (lii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rer«s +Jue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays ait Ferts due to Lender and will take whatever action is necessary to
collect such Rents it not paid to Lender; (v) unless Ar4 iicable Law provides ctheiwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maneging the Property and coliecting the Rents, including, but not
limited to, reasonable attorneys fees and costs, receiver's fees. pramiums on receiver's bonds, repair and maintenance
costs, Insurance premiums, taxes, assessments, and other chiaras on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appolntad :eceiver, will be liable to account for only thoss Rents
actually received; and (vii) Lender wili be entitled to have a recerer arpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeny wihout any showing as to the inadequacy of the
Property as security.

(c) Funds Pald by Lender. If the Rents are not sufficiont to cover tha cosis of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Barrower may not collect any of tha Runt~ more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Bortower represents, warrants, covenants, at:a agress that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren’s, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Saourly Instrument,

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o7 8 receiver appointed
under Applicable Law, is not obligated to énter upon, take control of, or maintain the Praperty before ¢v a'ter giving notice
cf Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so 2 any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
tight or remedy of Lender. This Seclion 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reasen to be available
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from the mortgage Insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such morigage insurer Is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecled by Lendet.

If substantially equivalent Mortgage Insurance coverage Is not avallable, Borrower wlll continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-tefundable loss reserve in lleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss raserve payments if Mortgage Insurance coverage (in the amount and for the
periad that Lender requires) provided by an insurer selected by Lander again becomes avallable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requi-ad Mortgage Insurance as a condition of making the Loan and Botrower was required fo make sepa-
rafely designatea p=yments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Istrance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends In accoruznce with any written agreement between Botrower and Lender providing for such termination
or until termination is recuirad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Ao:sements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower dogs not repay the Loar-as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage Insurers evaluate their t~i2l risk on all such Insurancs in force from time to time, and may enter Into agree-
ments with cther parties that share o1 mouiy their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source i funds that the mortgage insurer may have available (which may Include
funds obtained from Mortgage Insurance pramiums).

As a result of these agresments, Lender, :incther insurer, any reinsurer, any other entity, or any affiliate of any of
the faregaing, may receive (direclly or Indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, I’ zichange for sharing or modifying the mortgage insuret’s risk,
or reducing losses. Any such agreements will not: (i) affzt the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ferms of the Loan; (il) inciease the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Berroaar has, if any, with respect to the Mortgage nsurance
under the Homeowners Protaction Act of 1998 (12 U.8.C. § 4941 ~t seq.), as it may be amended from time to time, or
any additional or successor faderal legislation or regulation that ¢uveins the same subject matter (“HPA'). These rights
under the HPA may include the right to receive certain disclosures, t rquest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically; =;icfor to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terniinaton.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiturz.

(a) Assignmentof Miscellaneous Proceeds. Borrower Is unconditionally assifining the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such ameunts will be paid to Lender:

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pronarty is damaged, any Miscel-
lanecus Proceeds will be applied to restoration or repair of the Property, if Lender deens the restoration or tepair to be
economically feasible and Lender’s security will not be lessened by such restoration or rep.ir. During such repalr and
restoration perlod, Lender will have the right to hold such Miscellaneous Proceeds until Lendari2s had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whick ma.include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited «©, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay ‘or the repairs
and restoration In a single disbursement or in a series of progress payments as the work is completad, depending on
the slze of the repalr or restoration, the terms of the repalr agreement, and whether Bortower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law raquires interast to be paid on such Miscel-
laneous Proceeds, Lender will not he required to pay Borrower any interest or earnings on such Miscellansous Proceeds.
If Lender deems the restoration or repalr not fo be economically feasible or Lender’s security would be lessened by such
resloration or repait, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Botrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Saction 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
Inthe event of a tofal taking, destruction, orloss in value of the Property, all of the Miscellaneous Procesds will be applied
to the sums secured by this Security Instrumant, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property (each, a “Partial Devaluation”) where the
fair market vaiue of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscsllaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
bafore the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneocus Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arplied to the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Borcower and Lendz: otherwise agree in writing.

(d) Settlement of Slaims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securit# In.strument, whether or not then due, or to restoration or repair of the Property, if Borrower () abandons
the Property, o (ii) fails to«esond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) oifars to settle a claim fordamages. “Opposing Party” means the third party that owes Borrower
the Miscsllaneous Proceeds or ie arty agalnst whom Borrowar has a right of action In regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Le#2r's Interest In the Property. Barrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thxi; In Lender's judgment, could result in forfeiture of the Property or other materlal
impairment of Lender's interest Inthe Peoparty or rights under this Security Instrument. Borrower ¢an cure such a Default
and, if acceleration has oceurred, reinstae as avided In Section 20, by causing the action or procesding to be dismissed
with a ruling that, in Lender’s judgment, pracludes forfelture of the Property or cther material impairment of Lender's
Interest In the Property or rights under this Se¢cu ity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be pald to Lender. All Miscellars wus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments aie applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendor Not a Waiver. Borrower of any Successor in Interest of Bor-
rower will not be released from liabllity under this Security Instnr.nent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumerc )ander will not be required te commence proceedings
against any Successor in Interest of Barrower, or to refuse to exterd f.ma for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any riaht or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successcrs in Intetest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exercise oi, 21\ right or remedy by Lender.

14, Jointand Several Liabllity; Slgnatorles; Successors and Asslgng Bour.d. Borrower's obligations and liability
under this Security Instsument will be joint and several. However, any Borrower who sigra this Security Instrument but does .
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and war ant such Borrowar’s Interest in the
Property under the terms of this Securily Instrument; (b) signs this Security Instrument L \vaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) sligns this Securily Instrument to assign
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not peracaally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any otno. Porrower can agree
to extend, modify, forbear, or make any accommodations with regard to the tetms of the Note ot this Security Instrument
without such Borrower’s consent and without affecting such Borrower's cbligations under this Security ins'rument.

Subject to the provisions of Section 19, any Successor in Interest of Bosrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and Iiablhty under this
Security Instrument unless Lander agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (il) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affact such determination or certification. Borrower will also be respansible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any SuCcessor agency, at any time during the Loan term, in connection with
any flocd zone determinations.

{b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower lees for services performed in
connection with Borrower's Default fo protect Lender’s Interest in the Property and rights under this Security Instrument,
including: () reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iil) other related fees.

(c) Permissibility of Fees. In tegard to any other feas, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fes. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. It Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo ba collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitled limit, and (1) any
sums already collectad fram Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuna &y reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal, tha reduction wiil be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is hravided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made kg dieact payment to Borrower will constitute a waiver of any right of action Bortower might have
arising out of such overchaige. , _ ‘

16. Notices; Borrower’s “hy sical Address. All notices given by Barrower of Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless ~pvlicable Law requires a different method, any writien notice fo Borrower In con-
nection with this Security Instrument wiii ke deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Botrower's Notice Zwiltess (as defined In Section 16(c) below) if sent by means otherthan first
class mail or Electranic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law ‘axr ressly requires otherwise. If any nolice to Borrower required by this
Security Instrument Is also required under Applicalde _ew, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another de'veiv method is requited by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electranic communivation (“Electronic Communication”) if: (i) agreed te by Lender
and Botrower In writing; (if) Borrower has provided Lender with Porrower’s e-mall or other electronic address (“Electronic
Address”™); (lil) Lender provides Borrowsr with the option to receve notices by first class mail or by other non-Elactronic
Communication instead of by Electronic Communication; and (iv) Lerder otherwise complies with Applicable Law. Any
notice to Borrower sent by Elsctronic Communication in connection wiin this Security [nstrument will be deemed tc have
been given to Borrower when sent unless Lender becomes aware that such notice Is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication 1o
Bosmrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice w Lender of Borrower's withdrawal of
such agresment.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower netice (*Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may assignate an Electronic
Address as Nollce Address. Borrower will promptly notify Lender of Borrower's change of Nouss Auwdress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a'pracadure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thrsugh that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
addraess stated [n this Security Instrumaent unless Lender has designated another address (Including an Electronlc Address)
by notice to Bormower. Any notice in connection with this Security Instrument will be deamed o have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronlc Address). If any
notice to Lender requirad by this Security Instrument is alse required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if ditierent from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal [aw and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
law (1) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extant possible, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly or implicltly allow the parties to agree by contract or it might be sllent,
but such silence should not be construed as a prohibition against agreament by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Securlty instrument: (a) words in the singular wili mean and include the plural and vica vessa; (b) the
word “may” gives sole discretion without any obligation fo take any action; (¢) any reference to “Ssction” in this document
refers to Sections contalned in this Securlty Instrument unless otherwise neted; and (d) the headings and captions are
inserted for conwenience of reference and do not define, [imit, or describe the scope or intent of this Security Instrument
or any particular Saotion, paragraph, or provision.

18. Borrower'> Copy. One Barrower will be given ene copy of the Note and of this Security Instrument.

19. Transfer of th< Properly or a Beneficlal Interest In Borrower. For purposes of this Section 19 only, “Interest In
the Property” means «n, 12qal or beneficial interest in the Property, including, but not limited to, those beneficial interests
fransferred in a bond fo: desd. contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transter of fitle by Borrowe. #a a purchaser at a future dats.

If all or any part of the Prupes v or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
petson and a beneficial Interest ir. Sorrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of &/ sums secured by this Security Instrument. However, Lender will not exercise this
option If such exercise is prohibited by p licable Law.

If Lender exercises this option, Lender »«ii give Borrower notice of acceleration. The notice will pravide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Bortower must pay
all sums secured by this Security Instrument. I Burrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred In pursuing such remedies, including, but not limited to:
(a) reasonable attorneys fees and costs; (b) property insprcion and valuation fees; and (¢) other fees incurmed to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Relnstate the Loan after Acceerafon. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcament of this Seeusity Instrument discontinued at any time up to the fater
of (a) five days before any foreclasure sale of the Property, or {b) sucn £thar period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will no’ ar/ply in the case of acceleration under Section 19,

To rainstate the Loan, Bortower must satisfy all of the following ccrutions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as If no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (v nay all expenses incuired in enforcing
this Security Instrument or the Note, including, but not limited to: (1) reasonabla adorneys’ fees and costs; (il) property
inspection and valuation fees; and (iii) othet fees incutred to protect Lander’s interest .1 the Property andfor rights under
this Security instrument or the Note; and (dd) take such action as Lender may reasonably »aquire to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Rerower's obligation 10 pay the
sums secured by this Security Instrument or the Note, wili continue unchanged. . ‘

Lender may require that Bosrower pay such reinstatement sums and expenses in one of hi<ia i1 the following forms,
as selected by Lender: (aaa) cash; (bbb) money onder; (cce) certified check, bank check, treasurer’'s check, or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fec’ercl agency, instru-
mentallty, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Securty Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial Interest in the Notes, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sala or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lander may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT (MERS) Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 12 of 15 IL2AEDEDL 1023
, ] ILEDEDL (CLS)
_% 05/0872024 07:10 AM PST

& s



2413523116 Page: 14 of 18

UNOFFICIAL COPY

amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (¢) exercise any rights under the Nole, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law requlre In connection with a notice of transfer of servicing.

23, Notlce of Grievance. Until Borrower or Lender has notifiad the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commencs, join, or be joined fo any Judicial action (sither as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuantto this Secusity Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Sacurity Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time pariod will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to safisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardou Substances.

(a) Deflnitluns.As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (il) “Hazardous Substances” include (A) those sub-
stances defined as to.de o hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, karocane, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatile
solvents, materials contairing asbestes or formaldehyde, corrosive materials or agents, and radiocactive malerials;
(iii) “Environmental Cleanup” [iclwfes any tesponse action, remedial action, or removal action, as deflned in Environ-
mental Law; and (lv) an “Environmarial Condltion® means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazar<u.s Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarces, or threaten 10 release any Hazardous Substances, on ot in the Property.
Borrower will not do, nor allow anyone else to ae, anything affecting the Property that: (i) viclates Environmental Law;
(i) creates an Environmental Conditian; or (lil) due .o the presence, uss, or release of a Hazardous Substance, createsa
condition that adversely affects or could adversely affac the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properi uf small quantities of Hazardous Substances that are generally
recognized fo be appropriate to normal residential uses ard w maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedlal Actlons. Borrower will promptly atze Lender written notice of: (i) any investigation, clalm,
demand, lawsuit, or other action by any governmental or regulatc ¢y oency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has a.tual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, releasse, or ‘nrzat of release of any Hazardous Substance; and
(ili) any condition caused by the presence, uss, or release of a Hazardzus Suhstance that adversely affects the valus of
the Property. if Bosrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeiny is necessary, Borrower will promptly
take all necessary remedial actions [n accordance with Environmental Law. Nothinyp this Security Instrument will create
any obligation on Lender for an Envirenmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Slgnature. If the Note evidancing the debt for this Loan
s electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expres: ly consented and intended to
slgn the electronic Note using an Electronle Signature adopted by Borrower (“Borrower's Ele ctronic Signature™) Instead
of signing a paper Note with Borrower’s writtan pen and ink signature; (b) did not withdraw Berzov.ar's express consent
to slgn the electronic Note using Borrower's Electronic Slgnature; (¢) understood that by signing the alsctronic Note using
Borrower’s Electronic Signatute, Borrower promised to pay the debt evidenced by the electronic Noie in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and urda'standing that
by doing so, Borrower pramised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFCAM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ll) the action requited to cure the Default; (iii) a date, not less than 30 days (or as ctherwise specified by
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Applicable Law) from the date the notice is given to Bortower, by which the Default must be cured; (Iv) that failure to cure
the Default on or bafore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclasure by judicial proceeding and sale of the Property; (v) Borrower's right fo reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified In the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, Including, but not limited to: ()) reasonable attorneys’fees and costs;
(ii) proparty Inspection and valuation fees; and (iil) other #oes incuried to protact Lander’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Securlty Instrument, Lender will release this Security
Instrument. Barrower will pay any recordation costs associated with such releage. Lender may charge Borrower a fee for
releasing this Seciuity Instrument, but only if the foe is paid to a third party for services rendered and the charging of the
fea is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the insur
ance coverage requirad v Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
fo protect Lender’s intarcste in Borrower’s collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchas«s may not pay any claim that Borrower makes or any claim thatis made against Borrower
in connection with the collater:. Forower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowe has abtained Insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases Insurance for the collateral, Sarrower will be responsibie for the costs of that insurance, Including Interest and
any other charges Lender may imposa. i Zonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tr.o costs of the insurance may be added to Borrower’s total outstanding bal-
ance or ohligation. The costs of the insurane may be more than the cost of insurance Bomrower may be able fo abtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag<as to the tesms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded v it

§/(d/ 24 (sea

HN PETER MILLIKEN JR

DATE
A_ o SHO/2F (sea
ERIN ELIZABETH MILLIKEN | DATE
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State of ILLINOIS
County of COOK

LOAN #: 2403104931

(date) by JOHN

PETER MILLIKEN JR AND ERIN ELIZABETH MILLIKEN.

ho

This instrument was acknowledged before me on Q/{’ / 0 {/ ? 0 2 (/

{Seal)

/- "OFFICIAL SEAL®
§ > MARY WALSH
Signature of Notary Pu HRISTINE

UBLIC, STATE OF ILLINOIS
I;\'lo\c\)’.rf.‘;‘u\EomIEISSION EXPIRES 8f11/2024

Lender: United Home Loans, Inc
NMLS ID: 207546

Loan Originator: Meg Pound
NMLS ID: 215912
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EXHIBIT A

Order No.: 0C24006175

For APN/Parcel ID(s): 18-05-121-018-0000
For Tax Map ID(s): _ 18-05-121-018-0000

LOT 8 IN BLOCK 10 IN MARTINS ADDITION TO FIELD PARK, A SUBDIVISION OF THE EAST 3/8
OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MZRIDIAN, LYING NORTH OF THE CHICAGO BURLINGTON AND QUINCY RAILROAD
AND PART Cr THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE T"/RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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LOAN #: 2403104931
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of May, 2024 and is Incorporated into and shall be
deamed 1o amend and supplement the Morigage (the “Sacurity Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to  United Home Loans, Inc, an lllinois Corporation

(the “Lender”) of the same date and covering the Property described in the Security instrument and located at:

4136 LINDEN AVE
WESTERN SPRINCS, IL 60558

Fixed Interest Ratc #ldar COVENANT. In addition to the covenants and agreements made in the Security Instrumant,
Borrower and Lender funiter covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “"Note” means the promissory note dated May 10, 2024. and signed by each Borrower who s
legally obligated for the debt unde: t-a* yromissory note, that is In either (i) paper form, using Botrower’s written pen
and ink signaturs, or (i) electronic form, izing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Botrower who signed the Note to pay Lender
SEVEN HUNDRED FOURTEEN THOUSAD EIGHT HUNDRED FIFTY AND NOJ1QQ* %%k & ® xRk w ke ks xwkx
I EEEE R R RN AR EEAREERESE SRR ENESERENRZIENE] *'Et***DollarS (U.S. $714,850.°0 ) plus interest at the rate
of 7.375 %. Each Borrower who signed the'tiote has premised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2034,

BY SIGNING BELOW, Borrower accepts and agrees to the ternis 2ad covenants contained in this Fixed Interest Rate Rider.

S/M/ ZL(SeaI)

DATE
< .
_"L) / 9/ 24 (sea)
ERIN ELIZABETH MILLIKEN DATE
IL - Fixed Interest Rate Rider
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