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The property identified as: PIN:' 13-20-215-046-1003

Address:
Street: 3006 N CENTRAL AVE 2A

Street line 2:
City: CHICAGO State: IL ZIP Code: 60634

Lender: Bay Equity LLC

Borrower: Paul Zanotti

Loan / Mortgage Amount: $280,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to ecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: E4B9E22B-1E97-41C7-AGE1-A320E455DA62 Execution date: 4/30/2024
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When recorded, return to:

Bay Equity Home Loans

Attn: Final Document Department

clo First American Mortgage Solutions
1795 International Way

Idaho Falls, 1D 83402

This instrument was prepared by:
John Sherman

Bay Equity LL.C

2300 Clayton Road #1300
Concord, CA 94520

Title Order No.: PT24-88700 zil 7
Escrow No.: PT24-98700
LOAN #: 2402043239

[Space Above ' hia Line For Recording Data] - —

MORTGAGE

[MIN 1006166-0004176143-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana-othe: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 74,119, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

‘ Parties

z (A) “Borrower”is PAUL ZANOTTI, AN UNMARRIED MAN

cunently residing at 8254 Niles Center Rd C3, Skokie, IL 60077.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Bay Equity LLC.
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LOAN #: 2402043239
Lender is a California Limited Liability Company, organized and existing
under the laws of California. Lender's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925,
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's sucgsssors and assigns. MERS s the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and lias an address andtelephone number of P.O. Box 2026,
Flint, M} 48501-2026, tel. (888} 679-MERS.

Dacuments

(D) “Note” mezns he promissory note dated April 30, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissary note, that is in eithar (i} papet form, using Borrower's written pen and ink
signature, of (i) ziectronic form, using Borrawer's adopted Electionic Signature in accordance-with the UETA or E-SIGN,
as applicaile. 118 ¥ate evidences the (agal obligation of each Borrower who signed the Note fo pay Lender

TWO HUNDRED EI(};_;TYTHOUSANDAND NO"1DU**************************ttt**********‘k***
N Y S i o s R R R R AL R R L R R LR DO”&I’S(U.S. $£280,000.00 )
plus interest. Each Boriowarwho signed the Note has promised 1o pay this debt in regular monthly payments and to pay
the debt in full not later than_Way 1, 2054,

(E) “Riders* means all Riders to this Security Instrument that are signed by Borrowes, All such Riders are incorperated
into and deemed to be a part of this'Security Instrument. The following Riders are to be signed by Borrower [check box

as a&plic'able]:

Adjustable Rate Rider Iv] Zondominium Rider ] Second Home Rider
L] 1-4 Family Rider [ Plasitvad Unit Development Rider ] V.A. Rider

(<! Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which jodated April 30, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law™ means alf controlling applicable. federal, stale, end local statutes, regulations, erdinances, and
admiriistrative rules and orders (that hava the effect of law) as well as all 2pplicable final, non-appealable judicial opinions,
{H) “Cammunity Association Dues, Fees, and Assessments” means all dyss, iaes, assessments, and cther charges that
are imposed on Barrower or the Property by a condominium association, horeow:iers association, or similar organization.
(I “Default” means: (i} the fallure o pay any Periodic Peyment or any other amu it secured by this Security instrument on
the date it Is due; (i) a breach of any representation, warranty, covenant, obligation, or agisement in this Security Instrurment;
(i) any materially false, misleading, or inaccurate information or statement to Lender prsviged by Botrower or any persons
ar entities acting at Berrower's direction or with Botrower's knowledge or cansent, or falurs o provide Lender with material
information in conraction with the Loan, as described in Section 8;or (iv) any.action or procesding daseribedn Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, othet than a trahsaction orginaied by check, draft, or
similar paper instrumant, which Is inftiated through an electronic terminal, telepnonic instrument.ceraputer, of magnetic
tape so as to order, instruct, or authorize a financial Instiiution o debit or credit an account. Such jskm includes, but s
nol limited to, puint-of-sale transfers, aulomated teller machine transactions, transfers initiated by(telenhone or other
electronic devica capable of communicating with such financial institution, wire transfers, and automatea <learinghouse
transfers.

(K) “Electronic Sighature” means an "Elsctronic Signature” as defined In the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and Natienal Commerce Azt (15 U.S.G. § 7001 &f seq.), as it
may be amended from time o time, or any applicable additional or successcr legislation that govarns the sama subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Prape:ty; (il) leasehnid payments or ground rents on the Property, it any;
(i) premiums for any and all insurance required by Lender under Sectian 5; {iv) Mortgage Insurance premiums, if any,
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Exhibit A

Parcel 1:
Unit 2A in 3006 N. Central Condominium, as delineated on a Survey of the following described real estate:

Lots 21 and 22 in Block 1 in J.E. Whites 2nd Diversey Park Addition, being a Subdivision of Blocks 8 and 9 and
the East 1/2 of Blogk 10 in King and Patterson's Subdivision of the Northeast 1/4 of Section 29, Township 40
North, Range 13, East of the Third Principal Meridian,

Which Survey is attached as Exhibit "A" to the Declaration of Candominium recorded on December 15, 2017 as
Document No. 1734828050, as amended from time to time, together with its undivided percentage interest in the
common elements, in Cook County, lllinois.

Parcel 2:

The exclusive right to tné Use of Parking Space P-5, a limited common element, as delineated on the Survey
attached to the Declaration of Condominium recorded on Dacember 15, 2017 as Document No. 1734929080, as
amended from time to time.

Legal Description PT24-98700/58
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LOAN #: 2402043239
or any sums payzbie by Barrower to Lender in lizu of the payment of Mortgage Insurance premiums in accordance with
ihe pravisions ot Section 11; and (v} Communily Associatioh Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning &t Loan tlesing or at any fime during the Loan term.

(N} “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cogls, expanses,
and late charges due under the Nete, and alt sums due under this Security Instrument, plus interast.

(0) “Loan Servicer” imeans the entily thai has the contractual right to receive Borrower's Perledic Payments and any
alher payments made by Borrower, and administers she Loan on behatt of Lendar. Loan Servicer does rot include a
sub-servicer, wiich is an entity that may service ihe Loan on bahalf of the Loan Sarvicer.

(P} “Miscellaneous Proceeds” means any compensation, setiement, award of damages, o procesds paid by any third
party (cther than insurance proceeds paid undes {he coverages described in Section 5] for: () damage fo, of destruction of,
the Property; (i) condemnaticn or other taking of ail orary parl olthe Proparty; (iii) conveyance in ligu of condemnation; of
(iv) misrepresentations of, or omissions es 1o, e value znd/or condition of the Praperty.

(Q) “Mortgage Insurance” maans insurance protecting Lender against the nanpaymsnl of, or Default on, the Loan.
(R) “Partial Payrient” means any payment by Borrbwer, ofher than a voluntary prepayment permitted under the Note,
which is less than & fuli autstanding Perfodic Payment.

(S) “Periadic Payinent” means the regularly schaduled amount due for (i) principal and interest under the Note, plus
{i)) any. amounts under Gration 3,

(TY “Property” meansine property described beiow under the heading "TRANSFER OF RIGHTS INTHE PROPERTY
(U} “Rents” means all amunls received oy or due Borrower in connection with the lease, use, and/or occupancy of the
Property by d party other thai Barower.

{V) “RESPA" mears the Peal cs2ta Settlement Procedures Act (12 U.8.C. § 2501 et seq.} and its imglementing ragu-
lation. Regulation X (12 CFR, Fart 1224), as they may be amended from fime lo time, or any additional or SLCCESE0T
tederzl legislation or regulation that govesds the same subject matier. When used inthis Securfiy Instrument, “RESPA
relefs fo all requirements and restrictions that wauld apply 1o a "lederally related morfgage loan” even if the Loan does
not qualify as a 'federally related mortgage loar” under RESPA.

(W) “Successor in Interest of Botrower” rmesns any party that has taken title to the Property, whether or not that party
has assumed Borrower's odligations under the Norz and/or this Security (nsirument.

(X) “UETA" means the Lniferm Elactronic Transactio= Act, or & similar agl recognizing the validity of electronic informaticn,
racords, end signatures, as enacted by the jurisdiction i which the Property is located, as it may be amgndad from time to
time; or any applicable additional or successor legistation hat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Laal, and all renewals, exiensions, and modifications
of the Note, 2nd (i) ihe parformance of Borrower's covenants and agresim arts under this Security Insirumentand the Note:
For this purpose, Borrower mortgages, grants, Conveys, and warranis to M ERS{zolely as neminee for Lender ano Lender's
successors and assigns) and to the successors and assigns. of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF 23 "EXHIBIT A"
APN #: 13-29-215-046-1003
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LOAN #: 2402043239
which currently has the address of 3006 N Central Ave Unit 2A, Chicago [Streef] [City]

llincis 60634 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvaments now er subsequently srected on the property, including replacements and
additions to the improvements on sueh property, gl progerly rights, including, without timitation, all easements, appur
lendnces, royallies, mineral rights, cil or gas rights or profits, water rights, and fixtures noiv or subsequently a part of
the property. All of the toregoing is referrad to in this Security Instrumert as the *Froperty” Borrawer understands and
agrees that MERS holds only legal title fo the interests granted by Borower In this Securily Instrument, but, If necessary
1o comply with law or custom, MERS {as nominee for Lendsr and Lender's successors and assigris) has the nght: to
exercise any or all of those Infarests, Including, but not limited to, the right 1o foreclose and sell the Property; and to take
amy-action required of Lender including, but not limitad to, releasing and canceling this Security Instrument.

BORROWER RUPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawlully owns and pos-
sesses the Property conveyed in this Security Instrument in fae simple or lawfully has the right to use and sccupy the
Property under a leasel0lc estale; (ii) Borrowar has the right io mortgage, grant, and canvey the Froperty or Borrowar's
leasencld interest in the Froperty; and (iif) the Property is unengumbered, and not subject te any other ownarship interest
in the Property, except for encomitrances and ownership intérests of record, Borrower warranis generally the #iile 1o the
Froperty and covenants and agre2s to defend the title to the Property against all claims and dernands, subject to any
encumbrances and ownership ivierests of record as of Loan closing.

THIS SECURITY INSTRUMENT coribines unitorm covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state re quirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerdarcovenant and agree as foliows:

1. Payment of Principal, Interest, Escrow lten s, Pranayment Charges, and Late Charges. Borrower will [y
each Periodic Payment when due. Borrower will also pay uny Lrepayment charges and late chiarges due underthe Nole,
and any other amounis due under this Security Instrument; Payments dug under the Note and this Security Instrument
must be made in U.S. currency. If any check or cther instrumesd «erefvad by Lender as payment under the Nate or this
Security Instrument is returned to Lender ungaid, Lender may regiure that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more ot thz fuilowing forms, as selected by Lendsr: {a} cash:
{b) money order; (c} ceriified check, bank check, freasurer’s.check, or cas™iar's chack, provided any stuch check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instarentality, or entity; or {d) Elactronic Fund
Transfer.

Payments are deemed received by Lender when received at the Jzcation Jrsinated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions I’ Section 16. Lender may accept or
return-any Partial Payments in its sole discretion pursuant to Section 2. _

Any offset or claim that Borrower may have now or in the future against Lender wil nct velisve Borrower fram mak-
Ing the full amount of all payments due under the Note and this Security Instrument or perforsiing the covenants and
agreemants secured by this Security Instrument.

2. Acceptance and Application of Payments or Procseds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eiher apply o bald in suspense
Partial Payments in its sole disereticn in accordance with [his Section 2. Lender is o abligated 1o uncest any Partial
Payments or to apply any Partial Payments at the time such payments ara accepted, and also is not chijgated 1o pay
interest on such unapplied funds. Lender may hold such unapplied funds untl Borrower makes payment sufticient
to cavar a full Periodie Payment, at which time the amount of the full Pericdic Payment will be applied 1o the Loan.
It Borrower does nol make such a payment within & reasonable period of time, Lender will gither apply such funds
in accorcance with this Section 2 or return them to Borowet. If not appiied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclesure proceed-
ing, payoff request, loan madification, or reinstatement. Lender mey accept any payment insufiicient ta bring the Lean
currenl without waiver of any rights under this Security Instrument or preiudics 1o its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Sestion 2, if Lendsr applies a payment; such payment will be applied t¢ each Periodic Payment in the order in which it
became due, beginning with the oldesi outstanding Periodic Payment, as follows: first to inferest and then 1o principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of ohe or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the definquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds 1o princip=i Gue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds forEsciow ltems.

(a) Escrow Requitament; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to pravide for payment
of amounts due for all Escrow I*ams (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bor-ovser must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Gurrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive T3 obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where paydtle, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender 1ne Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within surh _time period as Lender may require. Borrower's obligation t0 make
such timely payments and to provide proof of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay-Cscrow Hems directly pursuant to & waiver, and Borrower fails 1o
pay timely the amouni due for an Escrow Ifem, Lender mey exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Seclion 9.

Except as provided by Applicable Law, Lender may withara:v the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maxir:um amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicah'2 Lew.

The Funds will be held in an institution whose deposits are insured by a W.S_federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) oriri any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unzer-RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lar.der to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid sivthe Funds, Lender will
not be required o pay Borrower any interest or earnings on the Funds. Lender will give to Burrov.er, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a siplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquentby more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there'is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priarity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Sorrower must promplly discharge any lien that kas pricrity or may attain priority over this Security Instrument uniess
Borrower” (aa) agreas in wifing 1 the payment of he obligation securad by the lienin & manmer atoeplable to Lender, but
anly s lang as Borrower i3 performing under such agreement, {bby contests the lien in good fath by, or defends against

enfarcement of the lien in, legal praceedings which Lender determines, in its sole discretion, oparate to prevent the enforce-

ment of the lien while those procesdings are pending, But only until such proceedings are concluded: or {c6) secures fram
the haider of the ien an agreement satisfactory to Lender hel subordinates the lien fo this Security instrumant {collectively,
the "Required Actions'). If Lender determines that any part of the Praperty is subject o a llen that has priority or may attain
oricrity over this Security Instrument-and Borrower has not taken any-of the Required Actions in regard to such lien, Lender
may give Borrower a nofice identifying the lien. Within 10 days atter the dale on which that notice is given, Barrawer must
satisty the llen or take ane or more of the Required Aciiong.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrewer must keep the improvements now existing or subsequently
erected on the Property insured againsi loss by fire, hazards included within the term “extended coverage,” and any ather
hazards including; aut not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
mainiain tha typea-ol insurance Lendar requires In the amounis (including deductible levels} and for the periods that
Lender requires. Wial Lender requlres pursuant fo e precading sentences can change during the term of the Loan, and
may ekceed any minimidm coverage required by Applicabie Law, Borrower may choosa the insurance carrier providing
the Insurance, subjectie Lander's right o disapprove Borrower's choice, which right wili not be exercised unreasonably.

(h) Failure to Maintaln tisurance. If Lender has a reasonable basis o balieve that Borrower has failed to maintain
any of the required insurance Coyerages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expensa. Unless reguived by Applicable Law, Lender is under no ebiigation to advanca premiums for, or 1o
seak 10 reinstate, any prior lapsed coverage obtained by Bemewer. Lender is under no obligation to purchase any particular
type or emount of coverage and may saieci the nrovider of such insurance in its sole discrefion. Before purchasing such
coverage, Lender will natity Borrower if fequixad to do s0.uncer Applicable Law, Any such coverage will insure L ander, but
mignt not protect Borrower, Borrower's equity i the Property, or the conlents of the Property, against any risk, hazard,
or liabisity and might provide greater or lesser coyerage than wag previously in eflect, but not exceeding the coverage
required under Section 5(a). Bormower acknowledass thal the cost afthe insurance coverage so cbtained may significantly
exceed the cost of insurance thal Borrower could have nbtainad. Any amounts disbursed by Lender for cosls associated
with reinstating Borrawer's insurance policy or with piacing.new insurance under this Section 5 will become addilional
debt of Borrower securcd by this Security instrument. Thzse umounts will bear interest at the Note rate from the date of
disoursement and will be payable, with such inferest, upen neice from Lender t Borrewer requesting payment.

(¢} Insurance Pelicies. All insurzance policies required by L @nder and renewals of such policies: (i) will be subject o
Lender's fight to disagprove such policies; (i) must mcluda a swantsed mertgage clause; and {iil) must name Lender a5

mertgages and/or as an additional loss payee. Lendar will have theirht o hoid the policies and renewal certilicates. If
Lender fequires, Borrower will promplly give 1o Lender proot of paid premiums and renewai notices. If Borrower chiaing

any torm of insurance coverage, nol otherwise required by Lender, for damag= 1o, or destruglion of, the Property, sueh
aolicy must include a standard mortgage clause and must name.Lender as 1ortyzgee andior as an additional (oss payee.

{d) Proof of Loss: Application of Proceeds. In ihe evani of logs, Borrowe: st giva prompt notice © the insurance
sanier and Lendér. Lender may make proof of loss if not made promptly by Bormwer. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to resterator o rapair of the Property, if Lender
deems the restoration or repair 10 be economically feasible and determines that Lenderssecutily will not be lessened
by such rastoraiion or repair.

If the Property is to be repalred or restored, Lender will disburse from the insurance praceeds any initiel amounts
thal are necessary to begin the repair or restoration, subject (o any rastrictions applicable to Lendér. During the subse-
quent repair and resteration pariod, Lender will have the right to hold such insurance proceeds Urul _ender nas had an
opportunity o inspect such Property to'ensure the work has been complsted 16 Lender's salisfaction awhich may Include
satisfying Lender's minimum eligibility requirements lor persons repairing the Property, including, ou! ot fimited te,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken pramptly. Lender may
dishurse praceeds forthe repairs and restoration in a singie paymant of in a serigs of progress gayments as the work is
compieted, depending on the size of the repair or tastoration, the tering of the repair agreement, and whether Borrowsr
is 1 Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor
ing the Praperty, or payable jointly 1o bith, Lender will not be requirad to pay Berrower any inferas! or earnings on such
msurance proceeds unless Lender and Borrower agree in writing or Appiicablé Law requires otherwise. Fees for public
agjusters, or ather third parties, relained by Borrawer will not be paid out of the insyrance preceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nat then due, with the excess, if any, paid to Borrower. Such insurance preceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoatiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and setile
the claim. The 30-day peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and i} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need 1o include
Borrawer as an sdaitional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
pravided in Sectiofi 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Barrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executisn of this Security Instrument and must continue to occupy the Property as Barrower's principal
residence for at least oneyaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasenably withheld. 2r unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintensnze, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Pcperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mainiain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Leridzr determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restorird the Praperty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anc resteration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the = jair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Gisbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to completesurh repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lende: wi'l give Barrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if_ruiing the Loan application process, Borrower or
any petsons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's ificome or assets, understating or failing
to provide documentation of Borrower’s debt abligations and liabilities, and misrepresenting Borrower’s occupancy ot
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agreemciis contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Leider’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conde:nration or forfeiture, for
enforcement of a lien that has priority or may attain priority aver this Security Instrument, or to enforce i2we-or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and payor whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Inctrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il appearing in court; and (IIl) paying: (A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Sactian 9, Lender is not required lo do 3o and is not under any duty or obligation to do so. Lender will not be
lizble for not taking any or all agtions authorized under this Section £.

(b) Avoiding Foreclosure; Mitigating Losses. I Borrower is in Defauk, Lender may wark with Borrower to avoid fore-
closure and/er mitigate Lender's potential losses, butis not ooligated to de 50 Lnless requirsd by Applicable Law. Lender may
taks reasoriable actions to evaluate Borrower tor aval laiia alternatives toforectosure, including, but nel limited to, abtaining
credit raporis, fitle repors, fille insuranca, proparty valuations, subordination agreements, and third-party approvals. Bor
«awer auinorizes and-consenis 1o these agtions. Any cosls associated with such loss mitigafion aclivities may be: paid by
L ender and recoverad trom Borrower as described below in Section 3(c), unless prohibited by Applieable Law:.

(¢} Additional Amounts Secured. Amy amaunts disbursed by Lender under thiz Section 9 will become additional
dent of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon nolice from Lender to Barrower requesting paymant.

{d) Leasehold Terms. li this Security Instrument is on a leasenold, Berrower will somply with ail the provisions cfthe
lense. Borrower will not surrender the leasehold estate and interesis conveyed or terminaie or cancel ine ground lease,
Bormower will not #ithout the express written cansent of the Lender, alicr ar amend the ground lease, If Borower acquires
fee title 1o the Pronery, the leasehoid and the fée tille wif not merge unless Lender agrees to the merger in writing.

i0. Assignment o Rents. '

(a) Assignment =i Rents. To the extent permitted by Applicable Law, in ihe event the Property is leased to, used
by, 6r ocoupied by & thifd sty (Tenant’), Borrower is unconditionatly assigning ard transferring io Lencer arly Rents,
regardless of to whom the Bon's are payable. Borrower authorizes Lender to collect ihe Rents, and agrees that each
Tenanl will pay ihe Rents {o Lensr. However, Borower will receiva tha Rents until () Lender hias giver' Borrower notice
of Defauit pursuant to Section 26, 2nd (i) Lender has given actice ta the Tenant that the Rents are o be paid fo Lender.
This Sectian 10 constitutes an absoluis assignment and ot an assignment for additional security only,

{b) Notice of Default. Te the exter rormitted by Applicable Law, it Lender gives notice of Detault o Borrawer; (1) all
Rents recelvad by Borrower must be heid by Sovrower as lrustee 1ar the beneftt of Lendar only, to be applied to the sums
secured by the Security Instrument; () Lencer il be entiled to collect and receive all of the Rents; (iil) Bormower agrees o
instruct each Tenant that Tenantis 1o pay all Aerits Hue and unpaidto Lender upon Lender's written demand to the Tanant,
({iv) Borrowar will ensure that each Tenant pays =1 Pents due 1o Lender and will take whatever action Is necessary IC
collect such Rents if net paid to Lender; (v} unless Arlicable Law provides otherwise, a) Rents collected by Lender wil
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasenable atforneys' fees and cosls, receiver’s fess, pramilms on receiver’s honds, repalr and malmlenance
costs, iInsurance premiums, faxes, assessments, and other charges on the Property, and then 1o any other sums sacured
by this Security Instrument; {vi) Lender, or any judicially appoinrzd receiver, wil be liable to aceeunt for only those Rents
actually received; and (vil) Lender wil be enfided 1o have a receiver-appointed 1o take possession of and manage the
Property and coflect the Rents and prefits derived from the Property without any showing as to the inadaguacy cf the
Praperty as security.

(c} Funds Paid by Lender. if the Rerils are nol sufiiclent to cover the zucts of taking control of and managing the
Property and of collecting tha Rents, any funds naid by Lender for such purposeswill become indebtedness of Barrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may rot callect any of the Renis more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) Mo Other Assignment of Rents. Borrower Iepiesents, warrants, covenants, and agrees ihat Borrower has not
signed any prior assignment of the Rents. will not make any furthar assignment of the Banta and has not performed,
and will not perferm, any act that could prevent Lender frarm exercising its rights under this Secumy Instrament.

(f) Contro! and Maintenance of the Property. Uniess required by Applicable Law, Lenags, oi areceiver appointed
under Applicable Law, is not obligated o enter uporn, take contral af, or maintain the Property befors o after giving notice
of Default to Borrower However, Lender, or a recelver appoimed under Applicable Law, may do so a) any fime when
Borrawer 5 in Default, subject fo Applicable Law.

(g) Additional Provisions. Any application of the Rems will not cure ar walve any Drefault or invaiidate any other
right oF remedy of Lender, This Section 10 does not relieve Borrower of Barrower's obligations under Section 6.

This Section 19 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Prolection of Lender. it Lender required
Mortgage Insurance as a conciiion of making the Loarn, Borrower will pay the premiums required ta maintain the Wori-
gage Insurance in effect. If Borrowar was required 1o make separately designated payments toward the premiums tor
Martgage Insurance, and () the Martgage Insurance caverage required by Lender ceases for any reason to e avaliable
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#rom the marigage insurer that oreviously provided such insurance, or {iiy Lendar determines in its sole discretion Lhat
such morlgage insurer is no longer eligible to provide the Morigage Insurance covarage required by Lender, Bormowsr will
nay the premiums required 1o obtain coverage substantialiy equivalent 1o the Mortgage Insurance previously in effect, al
a cost substantially equivalent to 1he cosl to Borrawer of the Morigage Insurance praviougly in etfect, frem an alternate
mortgage insurer seleciad by Lenter.

If substantially equivalert Mertgage Insurance coverage s not availahle, Borrower will continue to pay to Lenderthe
amount of the separately dasignated payments thal were dus when the Insurance coverage coased tobe in effect, Lender
will accept; Lise, and relain Ihese paymenis as.a non-fefuncable los3 reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loar is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss resarve.

Lender will o longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires} provided by an Insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments taward the aremiums for Mortgage Insurance.

If Lender recancd Martgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated paymeants toward the premiums for Morigage Insurance, Borrower will pay the premiums required o
maintaln Mortgageinsurance in clect, orto provide a non-refundable loss reserve, unill Lender's requirement fer Mortgage
Insurance ends in aceoicznce with any writien agreement between Borrower and Lender providing for such termination
or until termination is réauied by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage insurance Agraements. Morigage Insurance reimburses Lender for certain losses Lender may incur
it Barrower coes not repay the Loan as agresd. Borower is not a party to the Mortgage Insurance policy or coverage.

Martgage insurers evaluate thelr tial risk on.all such insurance in force from time to time, and may entar inle agree-
ments with cther parties that share or.r ety thelr risk, of reduce losses. These agresments may require the mortgage
insurer to make payments using any source ot funds that the mortgage insurer may have available {(which may include
funids obtained from Mortgage Insurance premiums).

~ As a result of these agreements, L ender, another insurer, any reinsurer, any other entity, or any affiliate o any of
the foregoing, may receive (directly ar indirsctiy) ainounts that derve from {or might be characterized &s) a portion
af Borrower's payments for Mortgage Insurance, b exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: () affeet the ameunts that Borrower has agresd to pay lor Mort-
gage Insurance, or any other terms of tha Learn; (i) inc-eass the amount Borrower will owe for Mortgage Insurance;
iy entitle Borrower to any refund; or (iv) affect the rights Boirawer has, if any, with respect to the Mortgage Insurarnce
under the Homeowners Protection Act of 1998 (12 U.5.C.§ 4501 et seq.), as it may be amended from time to time, or
any additional or sugcesser fedaral legisiation er requlation thaigoverns the same subject matter ("HPA). Thase rights
under the HPA may include the rignt lo recaive certain disclosuras (o isquest and optain cancellation cf the Mortgage
Insurance, lo have the Mortgage insurance terminated automatically, 2)dtor fo receive a refung of any Merigage Insus-
ance pramiums that were unearned at the time of such cancellation or terrination.

12. Assignment and Application of Miscellancous Proceeds; Forfuiture:

(a) Assignment of Miscellaneous Proceeds. Borrawer is uncenditionally sssigning the right to receive all Miscel-
lansous Proceeds fo Lencer and agraes that such amounts will be paid to Lenaoer,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Proserty is damaged, any Miscel-
laneous Proceeds wil be applied 1o restoration or repair of the Property, I Lendef deemg ihe resioration or repair io ba
econamically faasinle and Lender's security will not be lessened by such resioration orrapair During such repalr and
restoration period, Lender will have the right to hoid such Wiscellaneous Procesds until Lender Has had an opportunity
io inspect the Property to ensure the work has been complated to Lender's satisfaction (whicii nay include satisfying
Lenders minimum efiglbility reguirements for persons repairing the Praperty, including, but not limisactio, licensing, bond,
and insurance requirernents) pravided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serles of progress paymenis a3 the work is completed, lepanding on
the size of the repair or restoration, the terms cf the repair agreemant, and whether Barrower-is in Default on the Loan.
| ander may make such dishursements directly to Borrower, to the persen repairing or restoring the Property, or payable
jnintly to boih. Linless Lender and Borrawer agree in writing or Applicable Law requires interes! to be pald on such Miscel-
lanedus Proceads, Lender witl nol be required 1o pay Barrower any interest of aarrings on such Miscellaneous Proceeds.
if Lercler deems tha restoralion o répair not to be econormically feasible or Lender's security would be lessened by such
restoraiion or repair, the Miscellaneous Proceeds will ke applied 10 the sums secured by this Security Instrument, whetner
or nol ther due, with the excess, if any, paid to Borrowar. Such Miscellaneous Proceeds vwill be applied in ihe order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
inthe event of a tolal taking, destruction. arloss invalue of the Property, all of the Misesllaneous Praceass will be applied
1o he sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid o Borrower,

In the event of 2 partial taking, destruction, or loss in valug of the Property (each, a “Partial Devaluation”) where the
fwir market value of the Property immediately befoie the Partial Devaluation is equal to or greater than the amaunt of the
sums secured by this Security Instrument immediately betore the Parlial Devalualion, & percentage of fhe Miscellanecus
Praceeds will be applied to the sums secured by this Securtty Instrument anless Borrower and Lender otherwise agree in
wriling. The amount of the Miscellanecus Proceads that will be so appiied is determinec by multiplying the total amaunt of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the surns agcUrad immediately
before the Partial Devaluatian, and dividing it by (if) the fair market value of the Froperty immediately before the Partial
Devalualion. Any balarice of the Miscellanaous Proteeds will be paid 10 Borrawer.

In the event of 2 Partial Devaluation whers the fair market value of the Property immediately before the Partlal Davalu-
ation is [ess than the amount of the sums segured immediately before the Partial Davaluation, &ll of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sumg are then due, unless.
Rorrawer and Lender otherwise agree in writing.

(d) Settlemeri of Claims. Lender is authorlzed to coliec! and apply the Miscellaneous Proceeds either to the sums
sacured by this Secunisinstrumant, whether or not then due, or lo restoration or repair of the Froperty, if Bormower (i) abandcns
e Property, or {li) faiis #0 espand to Lender within 30 days after the date Lender notifies Borrower that the Oppoesing Party {as
defined in the next sentence oiiers to seifle a claim for damages. "Opposing Party" means the fhidd party ihat owes Borrowsr
the Miscellarieous Proceeds o (hw party againat whom Borrower has & fight of acticrrin regard to the Miscellaneous Procesds.

(e) Proceading Affecting Lrncer's Interest in the Property. Botrowar will be In Default il any action or proceed-
ing begins, whether civil or eriminal, that. in Lender's judgment, could result in forfellure of the Property or other material
impairment of Lenders interest in the Prararty or rights under this Security Instrument. Berrower can cure such a Defauit
and, if accaleration has occuned, reinstate ac roviced in Section 20, by causing the aciion or proceeding 1o be dismissed
with 2 ruling ihat, in Lender's judgment, o'ecludas forteiture of the Property or other malerial impairment of Lender's
interest in the Property or rights under this 5ecL rity insfrument. Borrower is unconditionally assigning 1o Lender the
progeeds of any award or clain for damages thatare aftribulable 1o the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscalianénis Procesds that are not applied 1o restoration or repair of the
Praserty will be applled in the order that Partial Paymrents.are applied in Section 2(h!,

13. Borrower Not Released; Forbearance by Lencer Not a Waiver. Boriower or any Successor in Inlerest of Bo-
cower will not be released from liability under this Securily insirliment # Lander extends the ime for payment or modiiias
the amortization of the sums secured by this Security Instrunvert. Lender will not be required to commence procesdings
against any Successor in Interest of Borrower, o io refuse to extsra time for payment or othenwlse mocdify amnortization
of the sums secured by this Security instrument, by reason of any Jeiand made by the.original Borrower or any Suc:
cessors in Interest of Borrower. Any forbearance by Lander in exercising any right or remedy including, wihout limitation,
Lender’s acceplance of payments from third persons, entities, or Suscessors a1 Interest of Borrower or in amounts 'B&s
than tie amount hen dus, will not be a waiver of, ot preciude the exereise of, ary right or remedy by Lencer.

14. Join and Several Liability; Signatories; Successors and Assigns Hound. Borrewer's ebligations and Hability
ander this Security mstrument will be joint and several, However, any Borrower who signgthis Security Instrument bui does
not sign the Note: (@) signs this Security Instrument to morfgage, grant, convey, and wairant such Borrower's interest inthe
Property under the terms of this Sacurity Instrument; (b} sighs this Security instrument to-waive any applicable inchoate
rights such as cower and curtesy and any available Homestead exemptions; (c) signs thi= Securily Instrurent o assign
any Miscellanzous Proceeds, Rents, or other earnings from the Propetly t0 L ender: (d) is not persanally cbligated to pay
the sums due under tha Note or this Security Instrument; and {8} agrees tha Lender and any-closc Rorrower & agres
to extend, madify, lorbear, or make any accommodations with regard to the terms of tha Note ar s Security Instrument
withaut such Borrower's consent and without affecting such Borrower's obligations under Inis Secutity 'nstrument.

Subject fo the provisions of Segtion 19, any Successor in Interest of Borrower who assumes Boricwers obligations
under this Security instrument in writing, and is approved by Lender, will obtain all of Barrewer's rights, obligations, and
bienelits under this Security Instrument. Borrower will not be released from Borrower's chiigations-and limbility under this
Security. Instrument unless Lender agrees o such release in writing.

15. Loan Charges.

{a) Tax and Floed Determination Fees. Lander may require Borrower 1o pay (i} a gne-time charge for a real estale
tax verification andier reporting service used ty Lender in connection with this Loan, and {ii) either (A) & one-time charge
far fiood zone determination, certification, and fracking services, or (B} a onetime charge for flood zone detarmination
and cartification services and subsequent charges each time remappings or similar changes occur thal reaganably might
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aflect such determination or certification. Borrower will also be responsible for the payment of any fees impased by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in conneclian with
any flood zona determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrawer's Dsfault to protect Lender's intetest in the Property and rights undet this Security Instrument,
including: (i} reaschable attorneys’ fees and costs; (i) preperty inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrowes should not be construed as a prohibition on the charging aof such fee. Lender may
not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lozn charges, and that law is finally imerpreted so that the
interest or oiher loan charges coliested or to be collected in conmecticn with the Loan exceed the permited limits, then
(i) any such loan charge will be reduced by the amounl necessary to reduce the charge fo the parmitted limit, and {ii) any
sums already coected from Boriower which exceaded permitted limits will be refunded to Borrower. Lender may choose
to make this retuna by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
recces principal, e reduction will be treated as a partial prepayment without any prepayment chiarge (whetier or nota
prapayment charge is-rzvided for under the Note). To the extent permitted by Applicable Law, Borrower's accepiance of
any such refund made Ly-¢irsct payment to Borrowar will constitiie a waiver of any right of action Borrower might have
arising out of such overcharge '

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Anplicable Law requires a diferent method, any written notice to Barrower in con-
nection with this Security Instrument will Ge deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Atdress (as defined in Section 16(c) below) if sent by means ofnsr than first
class mail or Electronic Communication (a= detined in Section 16(b) below), Notice t any cne Borrower will constitule
notice to all Borrowers unless Applicable Law eypressly requires otherwise. It any nefice to. Berrowet required by this
Security Instrument is also required under Applice bl Law, the Appiicable Law requirement will salisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Barrower. Unless another delivery melhod is required by Applicabls Law, Lender may provide
notice 1o Borrower by e-mail or other glectronic commun.cation (“Electronic Communication') if: (i) agraed to by Lender
and Borrower in writing; (i) Borrower has provided Lender wiin Fiorrower's e-mall or other electronic address {“Electronic
Address™); (iiiy Lender provides Borrower with the option to recrive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv)_ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wiin this Security Instrument will be deemed to have
bean given to Borrower when sent unless Lender becomes aware tha'alich nalice is not deliverad. If Lender bacomes
aware that any notice sent by Electronic Communication is not delivered L ender will resend such communication 1o
Borrower by first class mail or by other non-Electronic Communication, Borrewesmay withdraw the agreemsnt 1o receive
Electronic Communications from Lender at any time by providing written notic2t¢ Lender of Borrower’s withdrawal of
such agraement,

(c) Borrower's Nolice Address. The address o which Lender will send Borrower natice {"Notice Address") will be
the Property Address unless Borrawer has designated a different address by writien rofice Lo Lender. If Lender and Bor-
rower have agreed thal nolics may be given by Electronic Communication, then Barrower mey designate an Electonic
Address as Notice Address. Borrower will promptly notify Lender of Borfower's change of Notice Address, including any
changes to Berrower's Elactronic Address if designated as Notice Address. If Lender spacifies a.prt Gedure for reporting
Borrower's change of Netice Address, then Borrawer will report a change of Notice Adcress only thiczgh that specified
progedure,

{d) Noticesto Lender. Any natice to Lender will be given by delivering ter by mailing it by first clase miall 1o Lender’s
address slated in this Security Instrument unless L ender has designated another address {including an Electronic Address)
by natice to Barrower. Arly notice in connection with this Security Instrument will be deemead to have bean giver o Landar
only when aclually received by Lender at Lender's designaled address (which may indude an Electranic Address). If any
notice to Lender required by this Security Instrument 15 alse required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requivament under this Security Instrument,

{e) Borrower’s Physical Address. Inaddition (e the designated Notice Address, Berrower will provide Lencler with
the address where Borower physically resides, it difierent from the: Praperiy Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Security Insirument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this $Security Instrument are subject o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrurmant or the Mote canfiicts wiih Applicable
Law (i) such canflict will not affect other provisions of this Security Instrument or e Note that can be given efiect without
the conflicting provision, and (il) such corflicting provision, to the exient possible, will be considerad madified 1o comply
with Applicable Law. Applicable Law might explicitly or implicltly allow the narties o agree by contract or it might be silent,
but such silence should not be construed as a prahibition against agresment by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Securily Instrument: (a) words in the singular will mean and include the phural and vice versa, (D) the
word "may” gives sole discretion without any: obligation 1o take any aclion; (c) any reference 1o "Section” in this document
relers 1o-Sections contained in this Security Instrument unless otherwise noted; and (d) the headinge and captiens are
inserted for convenience of reference and de not define, limit, or describe the scope or intent of this Security Instrument
or any parlicular Sestion, paragraph, or provision.

18. Borrower s Zopy. One Borrower will be given one copy of the Mote and of this Security Instrument.

19. Transfer of i Property or a Beneficial Interest in Borrower. For purpeses of this Section 18 only, “Interest in
the Property” means anviagal or beneficial interest in the Property, including, but not lirriitad to, those beneficial interests
transferred in a bond far- e, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewerto a purchaser at a future cate. o

If all or &ny part of the Pioperty of any Interest in the Proparty is sold ef franslerrsd (or if Borrower {2 nol a natural
person and a beneficial interest i-Gorrewer is sold or transferred) without Lender's prier written censent, Lender may
require immediate paymant in full of #li sums secured by this Security Inslrument. However, Lender will not exercise this
option if such exercise is prohibited by Asulicable Law.

It tender exercises this option. Lender wailgive Borewer notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice 15 given in accurdance with Section 16 wilhin which Borrower must pay
all surns secured by this Secltity Instrument. It Borrower fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Bortower and will be entitled to collect all expenses meurred in pursuing sush remedies, including, but not limited ta:
(a) reasonable attorneys' fees.and costs; (b) property inspaciion and valuation fmes: and {¢) other fees incurred to protect
Lendar’s Interest in the Propearty and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Accejeration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any fime up to the ater
of (a) five days betore any foreclosure sale of the Property, or (b) susn cther peried as Applicable Law might specify Tor the
tarmination of Barrower's right to reinstate. This right to reinstate will rotarply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following eaniions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no aceeleration nad ogcurred; (bb) cure any Cefauli of any
other cavenants or agreements under this Security Instrument or the Note,.[cc)pay all expenses incurred in enforcing
this Security Instrument or the Nets, including, but not imited to: (i) reasonably aiomeys’ fees and cosls; {ii) properly
inspection and valuation fees: and {ii) other lees incurred to protect Lender's interas o the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reascria sty faquire to assure that Lender's
inerest in the Property and/or rights under 1his. Secunity Instrument or the Note, and Blriower’s abligation o pay the
surhs secured by this Security Ingtrument ar the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemant sums and axpenses In ene or inore af the following forms,
as selectod by Lender: (aaa) casn; (bbb) money ordar; (ecc) cerlified check, bank check, treasurzr s‘check, or cashier's
chetk, pravided ary such check is drawn upon an fnstifution whose deposlts are insured by a L8, {eseral agency, insin-
mentalily, or entity; o {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this cecity Instrument
and obligations secured by this Securily Instrument will remain fully effective as if no acceleration had ceeurred.

21. Sale of Note. The Mote or a pariial interest in ihe Note, together with this Security Instrument, may be soid or
otherwise transferred one or more fimes. Upon such a sale or other transfer, all of Lender's rights and obiigations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any acticn permitted under this Security Instrument thraugh the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
autherized representative of Lender has the right and authority 1o take any such action.

Tha Loan Servicer may change one or more times during the ferm of the Note. The Loan Servicer may or may not
be the halder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (0% perform any other merlgage loan servicing obligalions;
and (c) exercise any nghts undes the Mate, ihis Security Instrument, and Applicable Law on behalf of Lender. l there isa
change of e Loan Servicer, Borrower wil be given writien notice of the change which will state thé name and address
of the new Loan Servicer, the address to which payments should be made, and any other Information RESEA and.other
Applicable Law require in connection with a notice of transter of servicing.

29 Notice of Grievance. Until Borrower or Lender has netified the ether party {n accordance with Section 16 of an
alleged breach and afferded the other party ateasonable period afierihe giving of such natice to take corrective action, neither
Borrower nor Lender may commencs, join, or be joined to any judicial action {sither &5 an individual litigant ora member of a
class) that () arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges thatthe other
narty has breached any provision ¢f this Security Instrurnent or the Note. [t Applicable | aw provides atime period that must
elapse belore cerlain action can be takeit, that time period will be desmad io be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Saction 26{a) and the notice of acceleration given lo Borrower pursuan
io Section 19 will be deemed to safisly the notice and apportunity to-take corrective action nrovisions of this Section 23.

24. Hazardo'<= Subsiances.

(a) Definitions. As used in this Secfion 24; (i “Environmental Law" means any Applicable Laws whereIne Property
is lozaied that refase 1n heallh, satety, or environmenial pretection; (i) "Hazardous Substances’ includs (A) those sut-
stances defined as twic or hazardous substances, poilutants, or wastes by Environmental Law, and (B) The following,
subsiances: gasaiing, Leraene, other flammable or foxic petroleum products, loxic pesticides and hericides, volatilé
solvents, materials containing asbestos or formaldehyde, corrosive matstials or agents, and radioactive materials,
(i) “Enviranmental Cleanup®nciides any response action, ramedgial acfion, or ramoval action, as dafinet in Environ-
raertal Law: and {iv) an "Environnertal Condition” means a condition that can cause, sontribute 16, or otherwise frigger
an Envirpnmental Cleanup.

(b) Restrictions on Use of Hazart'a\a Substances. Borrawer will not cause or permil the presence, use, disposal,
siorage, ot release of any Hazardous Substancas, of threaten to release any Hazardeus Subisiances, on of Inlhe Property.
Rarrower will not do, nor allow anyone els? 1o o, anything affecting the Property that: () violates Envifonmental Law,
(ii) creates an Environmental Gongition; or (1) cue ta the presence, use, of release of a Hazardous Substance, creales a
condition that adversely affects or could adverseiv adfect the value of ihe Praperty. The preceting two sentences will mot
apply t0 the presence, Use, o SWOrage oNn the Pronurty of small quanlities of Hazardous Substances that are generally
recognized to be appropriate 10 normal residenitial use s and to maintenance of the Proparty {including, but not limited fa,
hazardous substances in cansumer products).

(c) Notices; Remedial Actions. Borrower willl promipilegive Lender written natice of: (I} any investigation, claim,
demand, lawsuit, or other aclion by ey governmental or reguiziary agency or privale party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrewe:hasactual knowledge; (i} any Environmental Candition,
inclugding but not limited to, any spilfing, leaking, discharge, release, o thieat of release of any Hazardous Substance; and
{iif} any condition caused by the presence, use, of release of a Hazadous Substance that adversely affects the value of
tha Property. |f Barrower learns, or 1s netified by any governmental G reguiptory authority or any private party, that any
removal or other remediaticn of any Hazardous Qubstance affecting the Froperly Is necessdry, Bormower will promptly
1ake all nacessary remedial aclions in accordance with Environmendal La, Nutring in this Security Instrument will create
any otligation en Lender for an Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. if lhe [votz evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Bomower: {a) exdrezsly consented and intanded 1o
sign the electronic Note using an Electronic Signaiure adopted by Borrower {*Rarrowel’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Torinwer's express consent
te sigh the electronic Note using Borrower's Electronic Signature; (¢} understeod that by signiag tip-alectronic Nole using
Borrower's Electronic Signature, Borrower promised 10 pay ihe debt evidencad by the electronicivow in aceordance with
it terms: and (d} signed ihe electronic Note with Borrower's Elecronic Signature wiih the intent arid aiterstanding that
by doing so, Berrower promised 1o pay the dabt evidences by the elactionic Note in accordance wilivitatarms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.
(a) Notice of Default. Lerder will give & notice. of Default t Borrower prior to acceleration following Borrowsat's
Nefault, except that such notice of Default will notbe sent when | ender exercises its right under Section 19 un'ass Appli-

cable Law provides otherwise. The nofice will specify, in additior: to any oiher infermation required by Appiicable Law!
(i} the Diefault; {ii) the' action required to cure the Delault: (i) & date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the rictice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower’s right to reinstate after acceleration;
and {vi) Borrowar's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower 15 acceleration and forgclosure.

(b) Acceleration; Foreclosure; Expenses. |f the Default is not cured an or before the date specified in the notice,
Lender may require immediate payment in full of all sums sacured by this Security Instrument without further demand
and may foreclose tiis Security Instrument by judicial oroceeding. Lender will bie entitled to collect all expenses ncurred
In pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasenable atlormeys’ {fess and costs;
(i) property inspection and valuation fees; and (i) other fees incurred to protect Lender's inlerest in the Praperty and/or
rights undler this Securdy Instrument.

27. Release. Upon payment of all sums seeured by this Security Instrument, Lender will release this Security
Instrument. Barrower will pay any recorgiation costs associated with such release. Lender may charge Borrower a fee for
releasing this Senuitty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unuer Applicable Law.

28. Placemeni ot Collateral Protection Insurance. Unless Berrower provides Lender with evidence of the insur-
ance coverage requiiea by Borower's agreemant with Lender, Lender may purchase insurance at Borower's expense
to protect Lender's Iiencsis in Bormower's collaieral. This insurance may, but need nat, protect Borrower's interests, The
coverage that Lender purchasen may not pay eny claim thal Berrower makes or any claim that is made against Borrower
in cannection with the collatasal Garrower may (ater cancel any insurance purchased by Lender, but onfy afler praviding
Lender with evidence that Borrower-fias obtained insurance as required by Bofrower's and Lender's agreement. If Lender
purchases insurance for the collateral Corrower will be responsitle for the costs of that insurance, including interast and
any other charges Lender may impesean cennection with the placement of the insurance, until the effective date of the
cancellation ar expiration of the insurance. Treosts of the insurance may be added 1o Borrower's total outstanding bal-
ance. or obligaticn. The costs of the insurarce may e more than the cost of insurance Borrower may e able 1o obtain
on its own,

BY SIGNING BELOW, Borrower accepts and aci22s to the terms and covenants contained in this Securily Instru-
ment and in any Rider signed by Borrower and recorced witn it.

//— (,--'
/%/ / q- 56)’ Zy {Seal)

RRULZANGTTT = ' DATE

State of ILLINOIS
County of COOK i
f

This instrument was acknowledged before me on Z} @ T {?“@Ll\f -~ _idate) by PAUL

A

i)

ZANOTTI. L ! i !
(Seal}
i 0 OFFICIALSEAL |
/ £ ¥ Notary Public - State of lincie}
A J [swreor| My Comimission EXpires
Signature&o- f“t ry Public | A e ?ﬁmbﬁ‘lﬁi?,u?;5_ s
l
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Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Brian Nevins
NMLS |D: 446020
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CONDOMINIUM RIDER

THIS-CONDOMINIUM RIDER is made this 30th day of April, 2024
and is incormeiated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o-Security Deed (the “Security Instrument”) of the same dats given by
the undersighed-{ta "Borrower”) to secure Borrower's Note to Bay Equity LLC, a
California Limited Liability Company

(the “Lender’} of the samé date.and covering the Property described in the Security
Instrument and located at; 3006 N Central Ave Unit 2A, Chicago, IL 60634,

The Property includes a unit in, together it an undivided interest in the common ele-
ments of, a condominium project known a3:-3006 N Central Condominium

{the “Condominium Project’). If the owners assaciatior or other entity which acts for the
Condominium Project (the “Owners Association”) holds title 1o property for the benefit
or use of its members or shareholders, the Property alsuincltides Borrower’s interest
in the Owners Association and the uses, proceeds, and bencfii=of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representaliors, warranties, cov-
enants, and agreements macde in the Security Instrument, Barrower and L=nder further
covenant and agree as follows:

A. Condominium Obligations. Borrower wili perform all of Borrgwar's
obligations under the Condominium Project's Constituent Documents. Tae
“Constituent Documents” are the: (i} Declaration or any other decument which
creates the Condominium Project; (il) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay. when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or "blanket” pelicy on
the Condominium Project which is satisfactory to Lender and which: provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “exiended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 37’ the portion of the Periodic Payment made to Lender consisting
of the yearly prervium installments for property insurance on the Froperty, and
(i) Borrower's opligation under Section 5 to maintain property insurance cover-
age on the Property is Ueemed satisfied to the extent that the required coverage
is providad by the Ownzrs Association policy.

What Lender retuires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender-piompt notice of any lapse in required property
insurance coverage provided by-i=2 master or bianket policy.

In the event of a distribution of propzity insurance proceeds in lieu of restora-
tion or repair following a loss 1o the Froperty, whether to the unit or to common
elements, any proceeds payable to Borfowar are hereby assigned and will be
paid to Lender for application to the sums‘secured by the Security Instrument,
whether or not then due, with the excess, if any, said to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association raintains a public liability
insurance policy acceptable in form, amount, and ex:ent of coverage to Lender.

D. Condemnation. The proceeds of any award or cizim for damages, direct
or conseguential, payable to Borrower in connection with”any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
z common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Secicn 2

E. Lender’s Prior Consent. Borrower will not, except after notice te'L.ender
and with Lender’s prior written consent, either partition or subdivide the Pron-
erty or consent to: (i) the abandonment or termination of the Gondominum
Project, except for abandonment or termination reguired by law in the case
of substantial destruction by fire or other casualty or in the ¢ase of a taking
by condemnation or eminent domain; (ii) any amendment to any provigian of
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the Constituent Documents unless the provision is for the express benefit of
Lender: {iii} termination of prefessional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the‘ahact of rendering the public liability insurance coverage maintained by
the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments wren rue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security listument. Unless Borrower and Lender agree to other terms of
payment, these_=mounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants
contained in this Condominium Fider.

7 e fo-zf e

PAUL ZANGTTT DATE
] P
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of April, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower’} o secure Borrower's Note to  Bay Equity LLC, a California Limited Liability Company

(the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

3006 N Centraliave Unit 2A
Chicago, IL 60634

Fixed Interest Raie Aider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furirer zovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and

replaced by the follawing:

{ D) “Note” means the promicsory note dated April 30, 2024. and signed by each Borrower who Is
legally obligated for the debt undarn=i promissory note, that ig in either (i) paper form, using Borrower’s written pen
and ink sigriature, or (ii) electronic form, using Borrower’s adopted Electronic Signature in accordarce with the UETA
or E-SIGN, as applicable. The Note evidances the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED EIGHTY THOUSAND AWD NOHOD*****************************************
ARREERERNERHAXE KRR AI XX R R ARG Ax 222k x* Dollarg (U.S. $280,000.00 } plus interest at the rate

of 6.625 %. Each Borrower who signed thé Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2054

BY SIGNING BELOW, Borrower accepls and agrees to the teims and covenants contained in this Fixed Interest Rate Rider.

/Z// Aﬂﬂ / Y’ 30-2Y (seal

PAUL ZANOTTI DATE

IL — Fixed Interest Rate Rider
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