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[Spaca Above This Line For Racarding Data]
MORTGAGE

Loan #: 4000042644
DEFINITIONS

Words used in multiple sections of this gorement are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rzgarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which: 1= dated May 07, 2024, together with all Riders
to this document.

{B) “Borrower” is Alan Teicher and Michelle S. Teiclie'. husband and wlfe as tenants by
the entirety. Borrower is the mortgagor under this Security Instrurent.

(C) “Lender” is Bethpage Federal Credit Union. Lender is a Creit Unien organized and existing
under the laws of THE STATE OF NEW YORK. Lender’s address is - \). Box 2098, Glen Burnie, MD
21060. Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated May 07, 2024. The Note states
that Borrower owes Lender THREE HUNDRED TWENTY ONE THOUSAND TWO HUNDRED FIFTY
AND NO/100 Dollars {U.S. $ 321,250.00 ) plus interest. Borrower has promis.d 13 pay this debt in
regular Pericdic Payments and to pay the debt in full not tater than June 01, 2054,

{E} “Property” means the property that is described below under the heading “Transfze of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charec and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are fo be executed by Borrower {check box as applicable]:

[x] Adjustable Rate Rider [1] Condominium Rider [] Sacond Home Rider
[ ] Balioon Rider [X] Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

() “Electronic Funds Transfer” means any iransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniiated through an electronic terminal, telephonic
instrument, romputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit in-arcount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tranrsartions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltzane means those items that are described in Section 3.

(L) “Miscellaneous Fraceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (6hr than insurance proceeds paid under the coverages described in Section 5)
for: {i) damage to, or destr.coon of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lizu >f condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/er condition of the Progerty

(M) “Mortgage Insurance™ meuans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the reguiary scheduled amount due for (i} principal and interest under
the Note, plus {ii) any amounts under Sectior .’ of this Security Instrument.

{0) “RESPA” means the Real Estate Se‘iiement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or rasulation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all r=yg:irements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the l.0%0 does not gualify as a “federally related
mortgage loan" under RESPA.

(P) “Successor In Interest of Borrower” means any party that has faken fitle to the Property, whether
or not that party has assumed Borrower's obligations under the Nowa ard/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ard all renewals, extensions
and modifications of the Note; and (i) the performance of Bomower's covenants znd #igreesments under
this Security Instrument and the Note. For this purpose, Borrower does hereby nionwzge, grant and
convey to Lender and Lender's successors and assigns, the following described property Incated in the
COUNTY of CODK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2 Landmark, Northfield, lllincis 60093 {"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
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additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the titie to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

Ura=CRM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall n2y when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges =nd late charges due under the Note. Borrower shail also pay funds for Escrow
ltems pursuant to Se~ton. 3. Payments due under the Note and this Security instrument shall be made
in U.S. currency. Howevar: if any check or other instrument received by Lender as payment under the
Note or this Security net:ument is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due undier ths Note and this Security Instrument be made in ohe or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upeon an ingtitution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by L2pder when received at the location designated in the Note
or at such other location as may be designzizd by Lender in accordance with the notice provisions in
Section 15. Lender may retumn any payment or %aitial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender ma, . ac~apt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights haraunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is rotobligated to apply such payments at the time
such payments are accepted. If each Periodic Payment ic zpplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. i not applied earier, such funds wiil be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shzil riieve Borrower from making
payments due under the Note and this Security Instrument or performing the: covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describid in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order i prarity: (a) interest
due under the Nats; (b) principal due under the Note; (c) amounts due under Section 2. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remcininrg amounts
shall be applied first to late charges, second to any other amounts due under this Security Itistrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall he applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts
due for: (@) taxes and assessments and other items which can attain priority over this Security Instrurnent
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Bormrower to Lender in lieu of the payment of
Mortgage «n=uvance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” - At origination or at any time during the term of the Loan, Lender may require that
Community Ascozi2tion Dues, Fees, and Assessments, if any,
be escrowed by coriower, and such dues, fees and assessments shall be an Escrow Iltem. Borrower
shall promptly fumnish.to Lander all notices of amounts to be paid under this Section. Borrower shalt pay
Lender the Funds for Escio'w ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Iltems. Lerder may waive Borrowers obligation to pay to Lender Funds for any or all
Escrow ltems at any time. /And such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, wher and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waivec by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tiine period as Lender may require. Borrower's obligation to make
such payments and to provide receipts sha! for ail purposes be deemed to be a covenant and
agreement contained in this Security Instruriziit, as the phrase “covenant and agreement” is used in
Section 9. |f Borrower is obligated to pay Escrow iems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender m2yv exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Szction 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow iteirz.at any time by a nolice given in accordance
with Section 15 and, upon such revocation, Borrower s’ pay to Lender aII Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nut to-exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or rinerwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured bv a federal agency,
instrumentality, or entity {(including Lender, if Lender is an institution whose deposils ar2 so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow itevis oo later than the
time specified under RESPA. Lender shall not charge Borrower for holding and apptvina the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pavs. Bormower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless a1 agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required fo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments. .

Upon payment in full of alf sums secured by this Security Instrument, Lender shall pramptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain pricrily over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exter! that these items are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Borrewes shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower (7} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lende: Sut only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or deferus aqainst enforcement of the lien in, lagal proceedings which in Lender's opinion
operate to prevent the er.io'cement of the lien while those proceedings are pending, but only until such
proceedings are concludzy; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to s Security Instrument. If Lender determines that any part of the
Property is subject to a lien which £2n attain priority over this Security Instrument, Lender may give
Bomower a notice identifying the lier. Within 10 days of the date on which that notice is given, Borrower .
shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to [iav a-one-time charge for a real estate tax verification and/or
reporting service used by Lender in conngctici with this Loan.

5. Property Insurance. Borrower shzl reep the improvements now existing or hereafter
erscted on the Properly insured against loss v fire hazards included within the term “extended -
coverage,” and any other hazards including, but not liritad to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained i the amounts (including deductibie levels) and
for the periods that Lender reguires. What Lender requirzs pursuant to the preceding sentences can
change during the tenn of the Loan. The insurance carrier preading the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choie, which right shail not be exercised
unreasonably. Lender may require Borrower to pay, in connection it this Loan, either. {a) a one-time
charge for flood zone determination, certification and tracking services; cr (b) a one-time charge for flood
zone determination and certification services and subsequent charges €ack time remappings or similar
changes occur which reasonably might affect such determination or cedificetior.. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergenc;. Management Agency in
connection with the review of any flood zone determination resulting from an object'on 'y Borrower.

If Borrower fails to maintain any of the coverages described above, Lender riiay o%tain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation tr” nurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but micht or might
not protect Borrower, Borrower’s equity in the Properly, or the contents of the Property, agains: any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment.
: !
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance camier and Lender.
Lendar may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicallv feasible and Lender's security is not lessened. During such repair and restoration period,
Lender ska!! t.ave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such.~rnperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection_zball be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a gino's nayment or in a series of progress payments as the work is completed. Unless an
agreement is made in wsriting or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requirac’ to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third pa:%ies, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation ¢r Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether ¢r not then due, with the excess, if any, paid to Borrower. Such
insuranca proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lepder may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does.iist respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, thri Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. I» either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigne tu-Lender {a) Borrower's rights to any insurance
proceeds in an ameunt nof to exceed the amounts uirzr under the Note or this Security Instrument,
and (b} any other of Borrower’s rights {other than the right ‘o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, inesfar as such rights are applicable to the
coverage of the Property. Lender may use the insurance prozeeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use e Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument 2:1d shall continue to occupy the
Property as Borrower's principal residence for-at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonebly withheid, or unless

extenuating circumstances exist which are beyond Borrower's control.
’ 7. Preservation, Maintenance and Protection of the Property; Inspectica®. Sorrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or comin’’ waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain ‘he Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition.” Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further. deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in- a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is nof relieved of Borrower's cbligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
Gause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Porrower's principal residence.

9./ Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. .ir 13) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) thor s a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights urider this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or foifeirire, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce 'avws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatev&r is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrume.n?; including protecting and/or assessing the value of the Property, and
securing and/or repairing the Prcpertv. Lender's actions can include, but are not limited to; {a) paying
any sums secured by a lien which Fas priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys' fees (o protect its interest in the Property and/or rights under this
Security Instrument, including its secured pesition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Prvperty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elizanate building or other code violations or dangerous
conditions, and have utilities tumed on or off Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any dwup’ or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Sectie:i & shall become additional debt of Borrower
secured by this Secunity Instrument. These amounts shail bea, interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noticz nom Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall ccnely with all the provisions of the
lease. |f Borrowsr acquires fee title to the Property, the leasehold and the fez title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the
Loan, Borrower shail pay the premiums reguired to maintain the Mortgage Insuranze i effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabic rom the mortgage
insurer that previously provided such insurance and Borrower was required to :nzee separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the-nremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously ir. sifect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. [f substantially equivaient Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's cbligation fo pay interest at the
rate provided in the Note.

Mortaage Insurance reimburses Lender {or any entity that purchases the Note) for ceriain losses
it may incyurif Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Ingurance. :

Mortgane insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into zgreaments with other parties that share or modify their risk, or reduce Iosses. These
agreements are on teric-and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agie2ments. These agreements may require the morigage insurer fo make
payments using -any soure of funds that the mortgage insurer may have available (which may include
funds obtained from Morlgage Insurance premiums).

As a result of these agreemants, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any (ffiliate of any of the foregoing, may receive (diraclly or indirectly)
amounts that derive from {or might be <hzracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or moulfying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lende: iakes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangem:zni is often termed “captive reinsurance.”" Further:

{a) Any such agreements will not affect th= amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the 1.02n. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ~nd they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the righia 2Zzrrower has - If any - with respect to
the Mortgage Insurance under the Homeowners Protection 2.t of 1993 or any other law. These
rights may include the right to receive certain disclosures, tc reraest and obtaln cancellation of
the Mortgage Insurance, to have the Mortgage Insurance tenmusted automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were w:hrarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miszellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tiesicration or repair
of the Property, 1f the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such' Miszellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work nas been
completed to Lenders satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall hot be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's. security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propery, the Miscellanesous
Proceeds shall be applied to the sums secured by this Security Instrument, whather or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valus is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the par.al taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In thz event of a partial taking, destruction, or loss in value of the Property in which the fair
market value c¢f > Property immediately before the partial taking, destruction, or foss in value is less
than the amountof ‘o2 sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower anu. Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to
the sums secured by thiss#curity Instrument whether or not the sums are then due.

if the Property i< ‘apandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in ths: paxt sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lencer within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus \*roceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumeni, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous #mcaeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action 7 proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security .nsrument. Borrower can cure such a default and, if
acceleration has occwred, reinstate as provided in Settizn 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludzs orfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under ¢his Security Instrument. The proceeds of
any award or claim for damages that are attributable to the iripairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior, & repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Sezurity Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relzase the liability of
Borrower or any Successors in Interest of Borower. Lender shali not be requirsd-to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tima ‘or payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of anv demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance Y 'Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then duse,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Nete {a "co-signer”): {a) is co-
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signing this Security Instrument only to mortgage, grant and convey the co-signer's inferest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shalf not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection
with Borrcwsr's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security 'isrument, including, but not limited to, attomeys’ fees, preperty inspection and valuation
fees. In regard to'2ay other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Jorewer shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees thut 2re expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sup'act to a law which sets maximum loan charges, and that law is finally
interpreted so that the inte/est or other loan charges collected or to be collected in connection with the
Loan exceed the permitted linits, %en: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the nermitted limit; and {b) any sums already collected from Borower
which exceeded permitted limits will be (efunded to Berrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Bommower. [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provia:a for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will cunstitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notlces. All notices given by Bowrnwar or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower it sor.nection with this Secunly Instrument shall be
deemed to have been given to Borrower when mailed by firec class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to a.n-one Borrower shall constitute nofice to
all Borrowers unless Applicable Law expressly requires otherwise. |\ The notice address shall be the
Property Address unless Borrower has designated a substitute naotize address by notice to Lender.
Borrower shall promptly notify Lendet of Borrower's change of addrese. )f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repee = change of address through
that specified procedure. Thers may be only one designated notice eddress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated ancther ad fress by nofice (o
Borrower.  Any notice in connection with this Security Instrument shall not be decivzd-to have been
given to Lender until actually received by Lender. |If any notice required by this Secuat; Instrument is
also required under Applicabie Law, the Applicable Law requirement will satlisfy the ‘corrasponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the avent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisicns of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision. '

As used in this Security instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may" gives sole discretion without any obligation fo
take any action.

- 17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. ,

18.  Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Interest in the Property’ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser:

If all.or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not = natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writter . 2onsent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. " however, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. [f Borrower
fails to pay these sums prior to the 3xpi.ation of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtnar notice or demand on Borrower. _

19.  Borrower's Right to Reirstate After Acceleration. I[f Borrower meets cerfain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any lime prior to the eariest of. (a) five days befure sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Anplicable Law might specify for the termination of
Bomrower's right to reinstate; or (c) entry of a judaracnt enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surne vhich then would be due under this Security
instrument and the Note as if no acceleration had occurred: (£ cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this-Security Instrument, including, but not
limited to, reasonable attomeys’ fees, property inspection and valatich fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and righte 17der this Security Instrument; and
(d) takes such action as Lender may reasonably raquire to assure thz (! 2nder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to p2y the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provider. under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenzes in one or more of the
following forms, as selected by Lender: {a)cash; {b)money order; (c) certifiec. chack, hank check,
treasurer's check or cashier's check, provided any such check is drawn upon @i wstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic’ Funds Transfer,
Upon reinstatement by Bomrower, this Security Instrument and obligations secured herely =hall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Bomower will be given written nofice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. ) .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice civen in compliance with the requirements of Section 15) of such alleged breach and
afforded the uthar party hereto a reasonable period after the giving of such notice to take comective
action. If Applied’a Law provides a time period which must elapse before certain action can be taken,
that time period Wi -be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportenity to cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Bomower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subitznces. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sowints, materials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental _ay/" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, satelur environmental protection; (c) “Environmental Cleanup®
includes any response aclion, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition™ means a conditior that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presarics, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazuruous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything 2rf=<ting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environments! Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditiun that adversely affects the value
of the Property. The preceding two sentences shall not apply to the prasence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally vecognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but rot limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand,
lawsuit or other action by any governmental or regulatory agercy or private parly ivolving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanuip.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is n~t cured on or before the date specified in the notice, Lender at its option may require
immediatz p2yment in full of all sums eecured by this Security Instrument without further demand
and may forzc'ase this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect ali exparsz incurred in pursuing the remedies provided In this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release.. Upon payment of all sums secured by this Security [nstrument, Lender shall
release this Security Inzmiment.  Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasiny this Security Instrument, but only if the fee is paid to a thlrd party for services
rendered and the charging of {ne fes is permitted under Applicable Law.

24, Waiver of Homustead, |n accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by v rtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requed by Borrowers agreement with Lender, Lender may
purchase insurance at Borrower's expense s protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s iritevests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any clain:.that js made against Borrower in connection with the
collateral. Borrower may later cancel any insurainez purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insia%ce as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collatera!, Earrower will be responsible for the costs of
that insurance, including interest and any other charges Leader may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstandina balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may o2 2ble to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anr covenants cont_ained in
this Security Instrument and in any Rider executed by Borrower and recorded wth it.

Poohdle Hwhien o AT e

Borrower - Michelle S. Teicher Borrower - Alan Teicher,

' notwithstanding any provision herein
to the contrary, Alan Teicher is not
assurming any personal liability for
payment of the debt secured hereby.
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[Space Below This Lina For Acknowledgment]

State of lllinois

County QJSOVIJ

The foregomg instrument was acknowledged before me on 5 f'l @ \‘f

f‘lm.Q.Q.Q_ \ \\QM}\RDI\ (\N“(“

Origination Company: Bethpare ~ederal Credit Union
NMLSR ID: 449104

Originator: Damien Tucker
NMLSR (D: 2058662

OFFICIAL SEAL
JANIS A VESELY-HARTSHO ORNE
NGTARY PUBLIC, STATE OF ILLINOIS
MY coumssm Emnes nngmzs 7

!
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LEGAL DESCRIPTION

Legal Description: Parcel 1: Lot 2 in the LANDMARK OF NORTHFIELD, being a subdivision of part of the Southwest
Quarter of Section 19, Township 42 North, Range 13 East of the Third Principal Meridian, according to the plat thereof
recorded December 3, 1980 in the office of the recorder of deeds of Cook County, Ilinois as document 25690960, in Cook
County, Hllinovis. :

Parcel 2: easements appurtenant to and for the benefit of Parcel 1 as set forth in the preservation declaration of the
landmark Dated December 3, 1980 and recorded December 3, 1980 as document 25691004 In Cook County, Illinois,

Parcel 3: easement for the benefit of parcel 1, as created by grant from the following: llincis Bell Telephone Company, a
corporation of Illinois to Maywood-Proviso State Bank, as trustee under trust agreement dated January 2, 1570 and
known as trust nuraey 2610 dated January 9, 1979 and recorded February 9, 1979 as document 24839084 of the right,
privilege and authority @ construct, reconstruct, repair, maintain and operate a sewer in under and through part of the
land,

The East 12 feet, except the Nuith 45.10 feet of that part of the South 21 acres of the Southwest Quarter of Section 19,
Township 42 North, Range 13 Eas ¢f the Third Principal Meridian, described as follows: beginning at a point on the South
line of the Southwest Quarter aferesaid, 250.79 feet East of the intersection of said South line with the Easterly right, of
way line of public service company of Nor_hermn Hlinois {as measured along said south line); thence West along the South
line of sald southwest Quarter a distance of 10079 feet to a point; thence Northwesterly along a line 150 feet East of and
parallel with the Easterly line of the aforesaic righit of way {as measured on said south line), a distance of 360.38 feet to
a point on the north line of Happ's Subdivision ¢« the South 107 acres of sald Southwest Quarter; thence East along said
North line, a distance of 181.74 feet to a point 345.77. fzet West of the center line of Happ road (as measured on said
north line); thence South at right angles to said Nortl 'ine, a distance of 45.1 feet to a point; thence East parallel with
said North line, a distance of 6.33 feet to a point: thence "outh, a distance of 304.48 feet to the point of beginning, in
Cook County, Illinois.

Permanent Index #'s: 05-19-324-068-0000 Vol. 100

Property Address: 2 Landmark, Northfield, Illinois 60093
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Loan #: 4000042644

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLF RATE RIDER is made this 7th day of May, 2024, and is incorporated into
and shall be deemed to amer«a and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sarme date given by the undersigned ("Borrower”) to secure Borrower's
- Fixed/Adjustable Rate Note (the “"Nc ") to Bethpage Federal Credit Unlon (“Lender"} of the same date
and covering the property described 17t Security Instrument and located at: ‘

2 Landv?:«, Northfield, IL 60093
[Propers; Address)

THE NOTE PROVIDES FOR A CHANGE [N "3ORROWER’S FIXED INTEREST RATE
.TO AN ADJUSTABLE INTEREST RATE. THJE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATz LAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORI<OMER MUST PAY. :

ADDITIONAL COVENANTS In addition to the covenants ana agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folloves.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.250%. The Note alsc provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
June, 2029, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator”). The “index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the 'ndex is no longer available, it will be replaced in accordance with Section 4(G) beiow,

{C) Zalculation of Changes

Before 2z¢* Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 parcariage points (2.500%) (the "Margin”) to the Current Index. The Margin may change if
the Index is replaced by ‘= Note Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of e Margin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject i the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Chaiar Pate. '

The Note Holder will their detzrmine the amount of the monthily payment that would be sufficient
to repay the unpaid principal that | an expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially ¢qval payments. The result of this calculation will be the new
amount of my monthly payment.

{D) Limits on Intérest Rate Chunges

The interest rate | am required to pay at tiie virst Change Date will not be greater than 8.250% or
less than 4.250%. Thereafter, my adjustable intercs*-mate will never be increased or decreased on any
single Change Date by more than two percentage pututs {2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate vil-‘never be greater than 12.250% or less than
2.500%.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Changr. Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date afterthz Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my. initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest raie before the effective date
of any change. The notice will include the amount of my monthly payment, any iiforriation required by
law to be given to me and also the title and telephone number of a person who will angaeany question |
may have regarding the nofice.

{(G) Replacement Index and Replacement Margin

The Index is deemad to be no longer available and will be replaced if any of the follewing events
{each, a "Replacement Event”) occur: (i) the Administrator has permanently or indefinitely stopped
providing the index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index {the "Replacement Index")
and may also select a new margin {the "Replacement Margin"), as follows:

QU A
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{1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Govemors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacemnent Event, the Note Holder will make
% .reasonable, good faith effort to select a Replacement Index and a Replacement Margin
W, when added together, the Note Holder reasonably expects will minimize any change in
the zost of the loan, taking into account the historical performance of the Index and the
Rep!z¢zment Index.
~ The Replaceiret Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and il be used to determine my interest rate and monthly payments on Change
Dates that are more thar 4% days after a Replacement Event. The Index and Margin could be replaced
more than once during e term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all refereaczs o the “Index” and “Margin™ will be deemed to be references to the
“Replacement Index™ and “Replacement Margin.”
The Note Holder will alsc give me notice of my Replacement Index and Replacement Margin, if
any, and such other information requireq by, applicable law and regulation.

B. TRANSFER OF THE PROPERTY O% A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest-r=wa changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 12 0f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial "a*erest in Borrower. As used in this
Section 18, “Interest in the Property” means any l:gal or beneficial interest in the
Property, including, but not limited to, those beneficial inteiesis transferred in a bond for
deed, contract for deed, installment sales contract or escrav agreement, the intent of
which is the transfer of titke by Borrower at a future date to a puchaser.
if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial irter=zst in Borrower is
sold or transferred) without Lender's prior written consent, Lender may r2quire immediate
payment in full of atl sums secured by this Security instrument. However, liis oation shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of accelzration.
The notice shall provide a period of not less than 30 days from the date the noties s
given in accordance with Section 15 within which Borrower must pay all sums secured vy
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
2. When Borrower's initial fixed interest rate changes to an adjustable interast rate under
the terms stated in Section A above, Uniform Covenant 18 of the Securify Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
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Instrument shall be amended to read as follows:

Transfer of the Property or a Baneficial Interast in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold ar transferred) without Lender’s prior written consent, Lender may require immediate
payrznt in full of all sums secured by this Security Instrument. However, this option shall
not bz exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not ~xercise this opfion if. (a) Borrower causes to be submitied to Lender
information-eguired by Lender to evaluate the intended transferee as if a new loan were
being made {o <he transferee, and (b) Lender reasonably determines that Lender's
security will not ke ‘mpaired by the loan assumption and that the risk of a breach of any
covenant or agreciient in this Security Instrument is acceptable to Lender.

To the extent permited by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumpton agreement that is acceptable to Lender and that
obligates the transferee to kee[s 2l the promises and agreements made in the Note and
in this Security Instrument. Botrower will continue to be obligated under the Note and this
Security Instrument unless Lender reie ases Borrower in writing.

If Lender exercises the option to equire immediate payment in full, Lender shall
give Borrower notice of acceleration. The nofise shall provide a period of not less than 30
days from the date the notice is given in-ecordance with Section 15 within which
Borrower must pay all sums secured by this Sesuriy Instrurment. If Borrower fails to pay
these sums prior to the expiration of this perioc, ander may invoke any remedies
permitted by this Security Instrument without further ne'ice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

TWiellle & W (Seal) %/ {Seal)

Borrower - Michelle S. Teicher Borrower - Alan Teicher,
notwithstanding any provision herein
to the conirary, Alan Teicher is not
assuring any personal liabifity for
payment of the debt secured hereby.

Origination Company: Be'nrsage Federal Credit Union
NMLSR ID: 449104

QOriginator: Damien Tucker
NMLSR I1D: 2058662
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Loan #: 4000042644

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Tth day of May, 2024, and is
incorporated into and sha't-Lbe deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security irstument™) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to Bethpzge Federal Credit Union (the "Lender”) of the same date and covering
the Property described in the Securit/ Instrument and located at:

2 Lazgraark, Northfield, IL 60093
rranerty Address)

The Property includes, but is not limited to, a par-el of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, 7.5 described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFrFECT THE PROPERTY (the "Declaration™). The
Property is a part of a planned unit development known as.

The Landmark of Northfield / New Trie» Township
[Name of Planned Unit Developiaent|

(the "PUD"). The Property also includes Borrower's interest in the homsouwisis association or equivalent
entity owning or managing the common areas and facilities of the PUD {{n2 “Owners Association™) and
the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements riads in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations - under the
PUD's Constituent Documents. The “Constituent Documents” are the (i} Declaration; (ii, articles
of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and {iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied fo the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

2ziower shall give Lender prompt nofice of any lapse in required property insurance
coverage previded by the master or blanket policy.

In the Fant of a distribution of property insurance proceeds in lisu of restoration or repair
following a luss r5-the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower-ore hereby assigned and shall be paid to Lender. Lender shali apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid tc-Lorrower.

C. Public Liabilily ’a~urance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The jroceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conipaction with any condemnation or other taking of all or
any part of the Property or the common r2as and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned ard shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Szrurity Instrument as provided in Section 11.

' E. Lender’s Prior Consent. Borrower sha’i not, except after notice to Lender and with
Lenders prior written consent, either partition or suo%ivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abanscnment or termination required by law
in the case of substantial destruction by fire or other cssualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to uny \provision of the “Constituent
Documents™ if the provision is for the express benefit of Lende:: %) termination of professional
management and assumption of self-management of the Owners ‘Assnciation; or (iv) any action
which would have the effect of rendering the public liability insurance ¢or2rage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessrunts ‘when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowsr =iid Lender
agree to other terms of payment, these amounts shall bear interest from the date of dizrursernent
at the Note rate and shall be payable, with interest, upon notice from Lender to-Biiower
requesting payrnent.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this PUD
Rider.

Middudly D W (Seal) M (Seal)

Borrower - Michelle S. Teicher Borrower - Alan Teicher,
notwithstanding any provision herein
lo the conirary, Alan Teicher is not
assuming any personal fiability for
payment of the debt secured hergby.

Origination Company; 3~nage Federal Cradit Union
NMLSR (D: 449104

Originator: Damien Tucker
NMLSR ID: 2058662
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