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MOF.rCAGE

DEFINITIONS

Words used in multiple sactions of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11,112, 6, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided In Sectlon 14,

Parties

(A) “Borrower” is CARL DOMINIC FALDETTA AND CHRISTINE RENEE FALDETTA, HUSRAND AND WIFE

currently residing at 4808 Cornell Ave, Downers Grove, IL 60515.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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Lenderis a National Bank, organized and existing
under the laws of The United States of America. : Lender's address Is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018.

Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated May 9, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (j) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Barrower's adapted Electronl¢ Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED TWENTY AND NO/10Q****r#retruransew
I3 R222E3RZREERE AR R R RS RSN A ENE B S AN ENEE SR A NERN R NN, Dollam(U.S‘ “27,920.00 )
plus interest. Eac’« barrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt In fuli not latz: than June 1, 2054,
(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be 2 pert of this Security instrument. The following Riders are to be signed by Borrower [check box
as a‘%plicable]:
Adjustable Rate Rider (J Condominium Rider [J Second Home Rider
O] 1-4 Family Rider D Planned Unit Developmant Rider O VA Rider
O Other(s) [specity]

(E) “Securlty Instrument” means this documen?, »:hich is dated May 9, 2024, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effact of law) as weli 23 2!l applicable final, nan-appsalable judicial opinions.
(G) “Community Assoclation Dues, Fees, and Assessments” merns all dues, fees, assessments, and other charges
that are imposed on Berrower or the Property by a condominium Zssoclztion, homeowners assoclation, or similar
organizaticn.

{(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amryrit secured by this Security Instrument on
the date It s due; (Il} a breach of any representation, warranty, covenant, obligation, or 2g:eamentin this Security Ingtrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender Lividad by Borrower or any persons
or entitles acting at Borrower’s direction or with Borrower's knowledge or consent, or failuratc provide Lender with material
information in connection with the Loan, as described in Section 8; or (Iv) any action or proceedine sescribed in Section 12(e).
() “Electronic Fund Transfer” means any transter of funds, other than a transaction originatad by check, draft, or similar
paper instrument, which is inltiated through an electronic terminal, telephonic [nstrument, compuier, or magnetic tape so
as to order, instruct, or authorize a financlal institution to debit or credit an account. Such term incluar.s, but is not fimited
to, point-of-sale transfers, automated telier machine transactions, transfers initiated by telephone or other c'ectronic device
capable of communicating with such financlal institution, wire transfers, and automated clearinghouses transfers.

(9) “Electronic Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Global and Natlonal Commerce Act (15 U.S.C. § 7001 ef seq.), as it may
be amended from time to time, or any applicable additional or suiccessor legislation that governs the same subject matier.
(L) “Escrow Htems” means: (i) taxes and assessments and other items that can attain priotity over this Sacurity
Instrument as a lien or encumbranca oh the Property; (i) leasehold payments or ground rents on the Property, if any;
(iti) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payabie by Borrower to Lender In lieu of the payment of Mortgage Insurance premiums in accordance with
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the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicet.

(O) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proceeds paid by any third
party (other than insurance proceeds pald under the coverages desctibed In Section 5) for: (i) damage to, or destruction of,
the Property; (il) condemnation or other taking of all or any part of the Property; (ill) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the valus andfor condition of the Property.

(P) “Mortgage Ingurance” means Insurance protecting Lender agalnst the nonpayment of, or Default on, the Loan.
(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less thara Wl outstanding Perlodic Payment,

(R) “Periodic Paymv.nt” means the regularly scheduled amount due for () principal and interest under the Note, pius
(il) any amounts unde ¢ Saction 3.

(S) “Property” means t'ie hroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(T) “Rents” means all amcunis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar. 8o sower.

(U) “RESPA” means the Real Es'ats Settiement Procedures Act (12 U.S.C. § 26801 of seq.) and its implementing regu-
lation, Regulaticn X (12 C.F.R. Part 1224), as they may be amended from time to time, or any additional or succassor
tederal legislation or regulation that geveras the same subject matter. When used in this Security Instrument, “RESPA’
refers to ali requirements and restrictions that would apply to a “federally related mortgage loan’ even if the Loan does
nct qualify as a “federally related mortgage i2an™ under RESPA.

(V) “Successor in Interest of Borrower” means 2y party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note-zrw/or this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, o+ a similar act recognizing the valldity of electronic information,
racords, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that go rerns the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Leair, and 2!l renewals, extensions, and modifications
of the Note, and (il) the performance of Borrower's covenants and agreem3ants vnder this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants 1o _zider, the following described property
located inthe County of Cook:

LOT 67 IN EAGLE RIDGE ESTATES UNIT 1, BEING A SUBDIVISION OF PART GF THE NORTH 1/2 OF THE
SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 32, TUWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #: 27-32-405-003-0000
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LOAN 3#: 2400355981
which currently has the address of 10611 Maue Dr, Orland Park [Streel] (City]

llingis 60467 (“Property Address™); and Borrower releases and walves all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or prefits, water rights, and fixiures now or subsequently a part of the
property. All of the foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {{) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a izasehoid estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borfower’s
leasehold interest iivine Property; and (lii) the Praperty is unencumbered, and not subject to any other ownership interest
in the Property, excapticr encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenaris zad agrees to defend the titie to the Property against all claims and demands, subject to any
encumbrances and owne:snip Interests of record as of Loan closing.

THIS SECURITY INSTRUM™=N I combines uniform covenants for national use with limited varfations and non-uniform
covenants that reflect specific lilivas state requirements 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and ).cnder covenant and agree as follows:

1. Payment of Principal, Interest, Escrov: Itv.ms, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pzy 2nv prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrumeiit Fayments due under the Note and this Security Instrument must
be made in U.S. currency. If any check o ather instrument.eceived by Lender as payment under the Note or this Security
instrument 1s returned to Lender unpald, Lender may requina-that any or ail subsequent payments due under the Note and
this Security Instrument be made In cne or mote of the followixg farms, as selected by Lander: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check, or cashier's check yravided any such check is drawn upon an institution
whose deposits are insured by a U.S. faderal agency, Instrumentality, or entity; or (d) Electronie Fund Transfer.

Payments are deemed received by Lender when received at the locz*'on designated in the Note or at such other loca-
tlon as may be designated by Lender In accordance with the notice provisions in Section 16. Lender may accept o retum
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender wi'. rot relieve Borrower from making the
tull amount of all payments due under the Note and this Security Instrument or perfarm’ad the covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and eithet aprly or hold in suspense
Partial Payments inits sole discretion in accordance with this Section 2. Lender is not abligated 1o zc=spt any Partlal Pay-
mants or to apply any Partial Payments at the time such payments are accepted, and also is not ouligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borsower makes payment sufiizierii to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the L.oan. i bortower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Saction 2 or return them to Borrower. If not applied earier, Partial Payments will be credited against the total amount
due under the Loan In calculating the amount due In connection with any foreclosure proceeding, payoff request, loan
modification, or rainstatement. Lender may accept any payment insufficient to bring the Loan currant without walver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Paitial Payments and Petiodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order In which It
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became due, beginning with the cidest outstanding Periodic Payment, as follows: flrst to interest and then to principal

due under the Note, and finally to Escrow Items. If all cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are pald in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or io reduce the principal balance of the Note.

It Lender recéives a payment from Borrower in the amount of one or more Petiodic Payments and the amount of any
late charge due for a deiinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applylng payments, Lender will apply such payments |n accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nots.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note wili not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds fr: Escrow ltems. :

(a) Escrow Reru'rement; Escrow ltems. Except as provided by Applicable Law, Bortower must pay ta Lender on
the day Periodic Payrients are due under the Nots, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escroa Hems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan: E~rrower must promptly furnish fo Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waivar. Borrower must pay Lender the Funs for Escrow |tems unless Lender waives this
obligation in writing. Lender may waliv~ ihis obligation for any Escrow Item at any tima. In the event of such walver, Bor-
rower must pay directly, when and wheia ayable, the amounts due for any Escrow Items subject to the waiver. If Lender
has walved the requirement fo pay Lender tha Funds for any or all Escrow llems, Lender may require Borrower to provide
proof of direct payment of those items within-sizch time period as Lender may require. Botrower’s obligation to make
such timely payments and to provide proof of Loy riant is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower Is obligated tu- 9% Escrow ltems directly pursuant to a waivet, and Borrower fails to
pay timely the amount due for an Escrow Item, Lende’ mev-axercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such aiount in accordance with Section 9.

Except as provided by Applicable Law, Lander may withe'rav: the walver as te any or all Escrow [tems at any time by
giving a nofice In accordance with Section 16; upon such witheirav/al, Borrower must pay to Lender all Funds for such
Escrow Items, and In such amounts, that are then required under tnie Section 3,

(¢} Amount of Funds; Application of Funds. Except as provided ly Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not In excess of, the maxiinum 2mount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabie Law.

The Funds will be heldin an institution whose deposits are insured by a U.E. #xleral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in-ary, Saderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undar RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow acenunt; or (jii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenc'ar to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Interest to ba paic.or'tha Funds, Lender will
hot be required to pay Borrower any Inferest or earnings on the Funds. Lender will give to Borrcwr, without chargs, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is a surpia nf Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency In accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bommower must pay (a) ail taxes, assessments, charges, fines, and impositions attributable to
the Property which have pricrity or may attain priority over this Security [nstrument, (b) leasehold payments or ground
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rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Barrower is performing under such agreement; {bb) contests the lien In good faith by,
or defends against enforcement of the lien in, legal proceadings which Lender determines, in its sole discretion, oper
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) secures from the helder of the llen an agreement satisiactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions™). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days
after the date on which that notice Is diven, Borrower must satisfy the lien or take che or mora of the Required Actions.

5. Property Insurance,

(a) Insuranc# Raquirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insur.d against loss by fire, hazards included within the term “extended coverage.” and any other hazards
including, but not limit«d 0. earthquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Le/ e ¢ requires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires purstan to the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Ap,'lcable Law. Borrower may chooss the insurance carrisr providing the insurance, sublect
to Lender's right to disapprove Bar.nvver’s choice, which right will not be exercised unreasanably.

(b} Fallure to Maintaln Insurancz. If Lender has a reasonable basis to belleve that Botrower has falled to maintain
any of the required insurance coveragss wescribed above, Lender may obtain insurance covarage, at Lender’s option
and at Borrower’s expense. Unless requireu by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek 1o reinstate, any prior lapsed covzrage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage anc. .2y select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notity Borrewar f required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrow r’s eauity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lcsse: coverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowlzdijes that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs assoclated with reinstating Borrower's insurance pallcy ¢ wih placing new insurance under this Section 5 will
bacome additional debt of Borrewer secured by this Security Instruriert. These amounts will bear interast at the Note
rate from the date of dishursement and will be payable, with such intevzst, upen notice from Lender to Borrower request-
ing payment.

(c) Insurance Policles. Al insurance policies required by Lender and renew s of such policies: (1) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage-ce.uss; and (iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the ywiicies and renewal cortificates. If
Lender requires, Botrowes wili promptly give to Lender proof of paid premiums and renewa) ictices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or dastruction o, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an adddenal [oss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give promp! raine to the insurance
cartior and Lender. Lender may make proof of |oss if not made promplly by Borrower. Any insurance praceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the P:cnirty, it Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened by
such restoration or repalr.

It the Propsrty Is to ba repaired or restored, Lender will disburse from the insurance proceeds any Initial amounts that
are necessary to begin the rapair or restoration, subject to any restrictions applicable to Lender. Duting the subsequent
repalr and restoration period, Lender will have the right to hold such insurance preceeds untii Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender's satistaction (which may include satisfying
Lender's minimum eligibility requirements for parsons repalring the Property, including, but not limited fo, licensing, bond,
and insurance raquirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds
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for the repairs and restoration in a single payment or in a serles of progress payments as the work is completed, depending
oh the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is ih Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required fo pay Borrower any interest or eamings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise, Feas for public adjusters, or other third parties,
retalned by Borrower will not be pald out of the Insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied in the order that Partial

- Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within
30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30 day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwizs, Borrower Is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds in
an amount not to exce ed the amounts unpald under the Note and this Security Instrument, and (il) any cther of Borrower's
fights (other than the righ«tc any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extant that «uen rights are applicable to the coverage of the Property. It Lender files, negotiates, or setiles
a claim, Borrower agrees that ciay Jasurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payas: Lender may use the insurance proceeds either to repair or restore the Property (as -
provided in Section 5(d)) or to pay amzunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must coovpy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security ["stiiment and must continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ozcupancy, unless Lender ctherwise agrees in writing, which consent will
not be unreascnably withheld, or unless extenua%ng circumstances exist that are beyond Borrower's control.

7 Preservation, Malntenance, and Proteciici uf the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property 1 orcer to prevent the Property fiom deteriorating or decreasing
invalue due fo its condition. Unless Lender determines pursuunt to Section 5 that repalr or restoration is nat economically
feasible, Borrower will promptly repalr the Property it damaged e avaid further deterioration or damage.

if insurance or condemnation proceeds are paid te Lender in covine etion with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property oniy i | ender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singla paymant or in a series of progress payments as
the work is complated, depending on the size of the repalr or restoration, tha terias of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make such disbursements diresin’to Borrower, fo the person repalring or
restoring the Property, or payable jointly to both. If the insurance of condemnation priseads are not sufficlent to repair or
restors the Property, Borrower remains obligated to completa such repair or restoratio”

Lender may make reasonablé entries upon and inspections of the Property. If Lender s reasonable cause, Lender

* may inspect the interior of the improvements on the Property. Lender will give Borrower natice a*nia time of or prior to such
an Interlor inspéection specifying such reasonable cause.

8. Bormower’s Loan Application, Borrower will be in Default if, during the Loan applicaticn Juncess, Botrower or
any persons or entities acting at Borrower’s direction ot with Borrower's knowledge or consent ¢#.e materially faiss,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materizi information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowear’s occupancy or
intended occupancy of the Property as Botrowet’s principal resldence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements containedin this Secu-
rity Instrument; (il) there is a legal proceeding or govemnment order that might signlificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding In bankruptcy, probate, for condemnation or forleiture, for
enforcement of a lien that has prictity or may attain priority over this Security Instrument, or to enforce laws or regulations); os
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(iii) Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, inelud-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lendet’s actions
may Include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (i) appearing in court; and ([Il) paying: (A) reasonable attomeys’ fees and costs; (B) property
ingpectlon and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or bearding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required fo do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower s in Default, Lender may work with Borrower to avold
foreclosure and/o niitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law,
Lender may take reasznable actions to evaluate Borrowet for available atternatives to foreclosure, including, but not limited
fo, obtaining credit repor’s, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents 10 these actions. Any costs associated with such loss mitigation activities
may be pald by Lender and iecovered from Borrower as described below in Section 8(c), unless prohibited by Applicable
Law.

(c) Additional Amounts Se.1twed. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this-Cecurity Instrument. Thess amounts may bear interest at the Note rate from the
date of disbursement and will be payaisia. with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Inzaument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasenold 2state and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express wrilten cohszntof the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee tills vl not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent parmitted Ly Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (‘Tenant’), Batrower is uncordiv'onally assigning and transterring ta Lender any Fents,
regardless of to whom the Rents are payable. Borrower author'zes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive th 3 Rents undil (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (il) Lender has given notice to *he Tenant that the Rents are fo be paid to Lender.
This Sectlon 10 constitutes an absclute assignment and not an assign~.ent for.additional security only.

{(b) Notice of Default. To the extent permittad by Applicable Law, if Len fer gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustes for the benert of Lender only, to be applied to the sums
secured by the Security Instrument; (Il) Lender will be entitied to collect and receive al) ¢ the Rents; (jii) Borrower agrees to
instruct each Tenant that Tonant is to pay all Rents due and unpaid to Lender upon Lera'si's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due ta Lender and will take wietever action is necessary to
collect such Rents if not paid t¢ Lender; (v) unless Applicable Law provides otherwise, all Reris collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Parts, including, but not
limited to, reasonable attorneys’ fees and costs, roceiver’s fees, premiums on receiver’s bonds, rapair and maintenance
costs, Insurance premiums, taxes, assessments, and other charges on the Property, and then to any cinor sums secured
by this Security Instrument; (V) Lender, or any udicially appointed receiver, will be liable to account for oniy those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument purstiant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mare than ane month in advance
of the time when the Rents become due, except for security or similar deposits.
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{e) No Other Assignment of Rents. Borrower represents, warsrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising Its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not abligated fo enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is In Default, subject to Applicable Law.

(g) Addltional Provislons. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Sectlon 10 doas not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Botrower will pay the premiums required to maintain the Mort-
gage Insurance i~ effect. It Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance. 2nd (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage inzuror that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is 10 longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required .« btain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantidlly equivalent to the cost fo Borrower of the Mottgage Insurance previously in effect, from an alternate
mortgage insurer selacted by Lervier.

It substantially equivalent Mortgags insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated pay:¥.its that were due when the insurance coverage ceased to be in effect, Lenderwill
accept, use, and retain these payments as a ‘iorirefundable loss reserve In lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan j2 p2id in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss resstve. ‘

Lender will no longer require loss reserve paynienite if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lenrar again becomes avallable, is obtained, and Lender requires
separataly desighated payments toward the premiums for viortjage Insurance.

it Lender required Mortgage Insurance as a condition or raaiting the Loan and Borrower was required to make sepa-
rately dasignated payments toward the premiums for Mortgage incurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabi~ i03s reserve, untii Lender’s requirement for Mortgage
insurance ends in aceordance with any written agreement between gurawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Sectiun 11 affacts Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mcrtgage Insurance reimburses Lorzar for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mengzge Insuance policy or coverage.

Mortgage insurers evaluate their total risk on all such Insurance in force from tims ‘s time, and may enter Into agree-
ments with other parties that share or modity their risk, or reduce losses. These agreemen's may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avziizhle (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, o any affiliate of any
of the foregoing, may receive (diractly or indirectly) amounts that derive from (cr might be cha:acerized as) a por
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortge 49 insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed w pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitte Borrower to any refund; or (v) akect the rights Bosrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et se4.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter ("HPA). These rights under
the HPA may Inciude the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mostgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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12, Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncanditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Propetty. f the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repalr of the Property, it Lander deems the testoration or repair to be econcmically
feasible and Lendet's security will not be lessened by such restoration or repalr. During such repair and restoration period,
Lender will have the right fo hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
fo ensurs the work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum silglbility
raquirements for persons repairing the Property, including, but not imited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in 2 single dis-
bursement or in a series of progress payments as the work is completed, depending onthe size of the repair or restoration,
the terms of the repair agreement, and whether Borrower Is in Default on the Loan. Lender may make such disbursements
diractly to Borrower, to the person repairing or restoring the Praperty, or payable jointly to both. Unless Lender and Borrower
agree in writing or apnlicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any Isrest or earnings oh such Miscsllaneous Proceeds. If Lender deems the restoration or repalr not o
be economically feasitie ixr Lender’s security would be lessened by such restoration or repair, the Miscellanecus Proceeds
will be applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellanecuz Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Misce’iar-ous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, desin.cfon, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Insizument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, desii':iion, or loss in value of the Property (each, a “Partial Devaluation™) where the
fair market value of the Property immediatel;, be‘ore the Partial Devaluation is equal to or graater than the amount of the
sums secured by this Security Instrument immaciately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applled to the sums secured by ths Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds 2 will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculatd bv-taking (i) the total amount of the sums secured immediately
before the Partiai Devaluation, and dividing it by (ii) the fiir market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wil' be paid to Borrower.

In the event of a Partial Devaluation where the fair market va'ue of the Property immediately befote the Partial Devalu-
ation Is less than the amount of the sums secured Immediately beiors the Partlal Devaluation, all of the Miscellansous
Psoceeds will be applied to the sums secured by this Security Instruman’, whether or not the sums are then dus, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply th Miscallaneous Proceeds either to the sums
secured by this Security Instrument, whether of not then dus, or to restoration or ra%air of the Property, if Borrower (i) aban-
dons the Property, or (li) falls to respond to Lender within 30 days after the date Lende: inclifles Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. “Oppesirg Faity” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Botrower has a righ.tof action in regard to the Mis-
celianeous Proceeds.

(e) Proceeding Affecting Lender’s interest In the Property. Borrower will be in Default if ary action or proceed-
Ing begins, whather civil or criminal, that, In Lender's judgment, could result in forfeiture of the Prapzty or other materlal
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower caii uve such a Default
and, if acceleration has occurred, reingtate as provided in Saction 20, by causing the action or procesding o be dismissed
with a ruling that, in Lender’s judgment, preciudes forfaiture of the Property or other materia! impairment of Lender’s
Interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damages that ara aftribulable to the impairment of Lender’s interest in the Property,
which proceeds will ba paid fo Lender. All Miscellaneous Proceeds that are not applied to restoration of repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower will not be relsased from liability under this Security Instrument if Lender extends the time for payment ot modifies
the amortization of the sums sacured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor In Interest of Borrower, ot to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exerclse of, any right or remedy by Lender.

14, Joint and Several Liablility; Slgnatories; Successors and Assigns Bound. Borrower's obligations and llability
under this Security Instrument will be jolnt and several. However, any Borrower who signs this Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s intarestinthe
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under tha Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modity, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Bor-owar’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instriment in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Seci” ity Instrument. Borrower will not be released from Borvower’s obligations and Ilablllty under this
Security Instrument unless _order agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determinat'on Fees. Lender may require Borrower fo pay ([) & one-time charge for a real estate
tax verification and/or repotting servics used by Lender in connection with this Loan, and (ji) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certlfication sesvices and subsequent ch.argss each time remappings or similar changes occur that reasonably might
affect such determination or certification. Burrow:ar will alsc be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or ahy.s1:ocessor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicabla Law Lender may charge Borrower fees for services performed in
connection with Barrower's Default to protact Lender’s inl2res. in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property ir spection, valuation, mediation, and loss mitigation fees;
and (ili) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the atser.ce of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construad as a proh'oltion on the charging of such fea. Lender may
not charge fees that are expressly prohibited by this Security Instrumcat or by Applicable Law.

{(d) Savinge Clause. if Applicable Law sets maximum loan charges, and tha law is finally interpreted so that the inter-
ast or other loan charges collected or to be collected in connection with the Loz .:'ceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge %0 ‘s permitted limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Ber owar. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment (7 Sorrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (vhether or not a prepay-
ment charge Is provided for under the Note). To the extent permitted by Applicable Law, Borrowar's arseptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower :nig« it nava arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Uniess Applicable Law requites a different method, any written notice te Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrowar's Notice Address (as defined in Section 16(¢) balow) if sent by means other than first
class mall or Electronic Communication (as defined in Secticn 16(b) below). Notice to any one Boirower will constitute
hotice t¢ all Borrowers unless Applicable Law exprassly raquires otherwise. Iif any notice 1o Boerrower required by thig
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless ancther delivery method is required by Applicable Law, Lender may provide

notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in-writing; (li) Borrower has provided Lender with Borrower's e-mail or other electronic address ("Electronic
Address”); (ill) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronlc Communication; and {iv) Lender otherwise complies with Applicable Law. Any netice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
fo Borrower when sent unless Lender becomes aware that such notice is not delivered. if Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mall or by other non-Electronic Communication. Borrower may withdraw the agreement to recelve Electronic Communlca-
tlons from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower’s Notice Address. The address to which Lender wlll send Borrower notice (“Notice Addrass™) will be
the Property Address unless Borrower has designated a ditferent address by written notice te Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice. Address. Borower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower'2 Electronic Address It designated as Notice Address. If Lender specifies a procedure for repotting
Borrower's change of ictice Address, then Borrower will report a change of Notice Address only through that specified
procedure. '

(d) Notices to Lender .ry notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address statedin this Security sy umentunless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice ir esnnection with this Security Instrumeant will be deemed to have bean given to Lender
only when actually received by Lender =t Lender’s deslgnated address (which may include an Electronic Address). If any
notice to Lender required by this Security astrument Is also required under Applicable Law, the Applicabie Law require-
ment will satisfy the corresponding requirerrani under this Secutify Instrument.

{(e) Borrowet's Physlcal Address. In cddition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severabllity; Rules of Construction. This Secutity Instrument is governed by federal law and
the law of the State of lliinois. All rights and obligations cintalaed In this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision or ibis Security Instrumant ¢r the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Secunty Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, wlll be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow !1e parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agrewinent by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law s to be mada In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words In the singular will mean and inci2de the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any refe.si¢a to “Section” in this document
refers to Sections contained In this Security Instrument unless otherwise noted; and (d} (n? headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or inient 21 this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Inctrument.

19. Transfer of the Propetty or a Beneficial Interest In Borrower. For purposes of this Secticr i1 only, “Interest In
the Property” means any legal or beneficial interest in the Property, including, but not limited o, those urneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaset at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {(or it Bortower is not a natural
parson and a bensficlal interest in Borrower Is sold or transferred) without Lender’s prior written consent, Lender may
require immediata payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibiled by Appilcable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument, If Borrower falls to pay these sums prior to, or upon, the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, Including, but not limited to: (a) reason-
able atiorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurrad to protect Lender's
Interest in the Praperty and/or rights under this Security Instrumant.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate, This right to relnstate will not apply in the case of acesleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any

" other covenants or agreements under this Security Instrument ¢r the Note; {cc) pay all expenses incurred in enforcing
. this Security Instrument or the Note, Including, but not limited to: (i) reasonable attorneys fees and costs; (ii) property
inspection and va'uation fees; and (iil) other fees incurred to protact Lender’s interast in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property zndfor rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Se<uiity Instrument or the Note, will continue unchanged.

Lender may require tha! 3orrower pay such reinstatement sums and expenses in one or mere of the following forms,
as selected by Lender: (aaa) casr; (bbb) maney order; {coe) certified check, bank check, treasurer’s check, or cashier's
chack, provided any such check ts drawn upon an Institution whose deposits are Insured by a U.S. fedaral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Securt, r.atrument will ramain fully effective as if ne acceleration had oceurred.

21. Sale of Note. The Note or a partial ‘inerest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upan sitch a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s s.coassors and assigns.

22. Loan Servicer. Lender may take any acticn eimitted undar this Security Instrument through the Loan Servicer
or another authorized representative, such as a sup-servicer. Botrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autaority to take any such action.

The Loan Servicer may change ahe or mare times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right ana 2uthority to: (a) collect Pericdic Payments and any other
amounts due under the Note and this Sacurity Instrument; (b) pariotm any other mortgage loan servicing obligations;
and (c) exarcise any rights under the Nots, this Security Instrument, ard Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrowar will be given written notice of tha chanae which will state the name and address
of the new Loan Servicer, the address to which payments should be made, (and 'any other infarmation RESPA and other
Applicable Law require in connection with a nofice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (i*: aseordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such nz7c3 o take corrective action, nelther
Borrower nor Lander may commence, join, or be joined to any judicial action (either as an indvidual litigant or amemberof a
class) that (2) arises from the other party’s actions pursuant to this Security Instrument or the iIvole <i (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law prov des a fime period that must
elapse before certaln action can be taken, that time pericd will be deemed to be reasonable for purroe s of this Section 23.
The notice of Default given to Borrower pursuant fo Section 26(a) and the notice of acceleration given ‘o Gorrawer pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corractive action provisions of h's Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property is
located that relate to health, safety, or environmenial protection; (ii) “Hazasdous Substances” include (A) those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, mate-
rials contalning asbestos or formaldehyde, corrosive materials or agents, and radloactive materlals; {iii) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictlons on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,

storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Botrower will not do, nor allow anyone else to do, anything affecting the Property that: (j) violates Environmental Law;
(i) creates an Environmental Conditien; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, ot storage on the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances In consumer products).

(c) Notices; Remedlal Actlons. Borrawer will promptly give Lender writlen notice of: (1) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatosy agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Boriower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(ii) any condition caused by the prasencs, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Beirower learns, or is nofifled by any governmental or regulatory authority or any private party, that any
removal or othar remadiation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necossary remodial actlons in accordance with Environmental Law. Nathing In this Security Instrument will create
any obligation on Lender i an Environmental Cleanup.

. 25, Electronic Note 3';n=d with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
Is electronic, Borrowar acknow.edzies and reprasents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an F:lectronic Signature adopted by Borrower (‘Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's wiitten pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrowsr”s Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower praised fo pay the debt evidenced by the electronic Note in accordance with
Its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the deb! eidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borfower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Netice of Default. Lender will give a notice of Defaul® © Borrower priot to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Laraes exercises its right under Sectlon 19 unless Appli-
cable Law provides otherwise. The notice wlll specify, in additlon tu znv other information required by Applicable Law:
(i) the Default; (if) the action required fo cure the Default; (iil) a date, notiess than 30 days (or as otherwise specified by
Applicable Law) from the date the nofice is given to Botrower, by which the [efault must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may rasult in acceleiation. of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowve s rictht to reinstate after acceleration;
and {vi) Borrower's right to deny In the foreclosure proceeding the existence of a Defou 21t or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before iie d?‘ﬂ specified in the notice,
Lender may require Immediate payment in full of all sums secured by thls Security Instrumant vithout further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo collex 7.: expenses incurred
In pursuing the remedies provided in this Section 26, including, but not limited to: i) reasonable attoricya't 'fees and costs;
(il) property Inspection and valuation fees; and (lii) other faes incurred to protect Lender’s Interest in \ie =ioperty and/or
tights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lendar may charge Borrower a tee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee Is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrowar provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower’s collateral. This Insurance may, but need not, protect Borrower’s interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but only after providing

- Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it

| Cl “/ b’”ﬂumc ;Z'%- i} f/?/ﬁzE(s«l)

CAR).-DOMINIC FALDETTA

(v Ropan Gl det 5/‘7/45‘3“.,

CHRISTINE RENZE FALDETTA D

This instrument was acknowledged before me on 5/ ‘?/Z / {date) by CARL
DOMINIC FALDETTA AND CHRISTINE RENEE FALDET /. [

(Seal)

loy Ao/

§ign5tu|70f Notary I_’uby

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Qriginator: Anthony J Pigatti

NMLS ID: 681070
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIAED/ADJUSTABLE RATE RIDER is made this 9th  day of
May, 2024, and is incorporated into and amends and supplements the
Morigage, Mortgag= Deed, Deed of Trust, or Security Deed {the “Security Instrument’)
of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's
Fixed/Adjustable Rate Note{the “Note”) 1o Wintrust Mortgage, A Division of
Barrington Bank and Trust So., N.A.

(the “Lender”) of the same date an< zovering the property described in the Security
Instrument and located at: 10611 Maue Dr, Orland Park, IL 60467.

THE NOTE CONTAINS PROVISIONS ALL.OWING FOR A CHANGE N
BORROWER’S FIXED INTEREST RATE TO A’ ADJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE aOR%.QOWER'’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE 1'ME AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PA'.

ADDITIONAL COVENANTS. In addition to the representat ons, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the nringipal
(“Monthly Payment”) and an initial fixed interest rate of 8.500 %. The Nate also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family

Fannie Mae/Freddie Mac Uniform Instrument Form 3142  07/2021 .
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onthe 1st day of June, 2031, and the adjustable interest rate | will pay
may‘change on the 1st day of the month every 6th month thereafter. The date
on whizn my initial fixed interest rate changes to an adjustable interest rate, and each
date on wiich my adjustable interest rate could change is called a “Change Date.’

(B) Thie 'ndex

Beginniny v/ith the first Change Date, my adjustable interest rate will be based on
an Index that is caculated and provided to the general public by an administrator (the
“Administrator”). Trie “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is cureatly published by the Federal Reserve Bank of New York. The
most recent Index value avei'able as of the daie 45 days before each Change Dale is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemec 1o be zero for purposes of calculating my interest rate.

if the Index is no longer ava'iahls, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Noiz 1qolder will calculate my new interest rate

by adding THREE AND ONE-FOURTH percentage points { 3.250 %
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Sectiors 4(3)2) below. The Note Holder will
then round the result of the Margin plus the Curiziit Index to the nearest one-eighth
of ane percentage point (0.126%). Subject to the limils stated in Section 4(D) below,
this rounded amount will be my new interest rate until i~ next Change Date.

The Note Holder will then determine the amount of theifonthly Payment that
would be sufficient to repay the unpaid Principal that | am ¢ pected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount o my Monthly
Payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not bie yreater
than 13.500 % or less than 3.500 %. Thereafter, my adjustable interest (at2 will
never be increased or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the

MULTISTATE FIXEDYADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
Fannle Mae/Freddie Mac Uniform Instrument Form 3142  07/2021
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 13.500 % or less than 3.250 %.

(E) Effeclive Date of Changes

b.iv new interest rate will become effective on each Change Date. | will pay the
amourt af my new Monthly Payment beginning on the first Monthly Payment date
after the. Change Date until the amount of my Monthly Payment changes again.

(F) Nstize of Changes

The Note Fiolder will deliver or mail to me a notice of any changes in my initial

fixed interest ratz vd an adjustable interest rate and of any changes in my adjust-
able interest rate Letore the efiective date of any change. The notice will include the
amount of my Monthly P2yment, any information required by law to be given to me
and also the title and tueph'\ne number of a person who will answer any question
| may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be 10 ioniger available and will be replaced |f any of the

following events (each, a “Replacernent Event”) oceur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an-oficial public statement that the Index i is no
longer reliable or representative.

t a Replacement Event occurs, the Noie r'older will select a new index (the
“Replacement Index™) and may also select a new.:nargin {the “Replacement Margin®),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rat% mortgages, by the Board
of Governors of the Federal Reserve System, the Foderal Reserve Bank of
New York, or a committee endorsed or convened by thz Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select ihat index as
the Replacement index.

(2) If a replacement index has not been selected or recommenties for use
in consumer products under Section (G)(1) at the time of a Flep‘ac,Pment
Event, the Note Holder will make a reasonable, good faith effort to selacta
Fleplacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Reptacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replzcement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event ogcurs. After a
Replacem:ar. Event, all references ta the “Index” and “Margin” will be deemed to be
references t¢ e “Replacement Index” and “Replacement Margin.”

The Note Hol=er will also give me notice of my Replacement Index and Replace-
ment Margin, if 253y, and such other information required by applicable law and -
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed ‘nterest rate changes 1o an adjustable interest rate
under the terms stated in Section A zbove, Section 19 of the Security Instrument will
read as follows: _

Transfer of the Property or a Ben:ficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not imited to, those beneficial interests
transferred in a bond for deed, contract for Jzed, installment sales contract or
escrow agreement, the intent of which is the irarsfer of title by Borrower to a
purchaser at a future date.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person anc = heneficial interest in
Borrower is sold or transferred) without Lender’s prior wriven consent, Lender
may require immediate payment in full of all sums secured by uiis Security Instru-
ment. However, Lender will not exercise this option if such exereise is prohibited
by Applicable Law. .

If Lender exercises this option, Lender will give Borrower notice of ascelera-
tion. The notice will provide a period of not less than 30 days from the zate the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sunts
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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Borrower and will be enfiled to collect all expenses incurred in pursuing such
remedies, including, but nat limited to: (a) reasonable attorneys'fees and costs;
{b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

2. Whzr Barrower's initial fixed interest rate changes to an adjustable interest
rate under 'ne terms stated in Section A above, Section 19 of the Security Instrument
described in Gection B1 above wili then cease to be in effect, and the provisions of
Section 19 of th@ Security Instrument will be amended to read as follows:

' Transfer of ths Property or a Beneficlal Interest in Borrower. For purposes

of this Section 1950y, “Interest in the Property” means any legal or beneficial

interest in the Properdy. including, but not limited 1o, those beneficial interests

transferred in a bond t¢« dead, contract for deed, instaliment sales contract or

escrow agreement, the in‘ent of which is the transfer of title by Borrower 10 a

purchaser at a future date.

If all or any part of the Propeitv or any Interest in the Property is sold or
transferred (or if Borrower is not a niaiural person and a beneficial interest in Bor-
rower is sold or transferred) without Lenaar's prior written consent, Lender may
require immediate payment in full of all sursz secured by this Security Instrument.
However, Lender will not exercise this opuon if such exercise is prohibited by
Applicable Law. Lender also will not exercise inis option if (a) Borrower causes to
be submitted to Lender information required by L.ender to evaluate the intended
transferee as if a new loan were being made te tie transferee, and (b) Lender
reasonably determines that Lender’s security will nat be impaired by the loan
assumption and that the risk of a breach of any covenzat-ar agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may chaige a reasonable
fee as a condition to Lender's consent to the loan assumption. |.¢rider may also
require the transieree 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agrezments
made in the Note and in this Security Instrument. Borrower will contiin'a 1o be
obligated under the Note and this Security Instrument unless Lender reicaves
Borrower in writing.

if Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration, The notice will provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses
incurred-in pursuing such remedies, including, but not limited 1o: (a) reasonable
attorney§'t2es and costs; (b) property inspection and valuation fees; and (c) other
fees incurier. 1o protect Lender’s Interest in the Property and/or rights under this

Security Insiruirant.

BY SIGNING BELOYY, Borrower accepts and agrees to the terms and covenants

contained in this Fixed//xdiustable Rate Rider.

(o Do, DI~

T s

CARL DOMINIC FALDETTA ¢

( fowshre. Ronge. Szddath

- | 'DATE

5/ ‘7/ ‘// (Soal)

CHRISTINE RENEE FALDETTA

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR
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.a-Fidelity National Title Company

EXHIBIT A
Order No.: 0C24005822

For APN/Parcel ID(s): 27-32-405-003-0000
For Tax Map ID(s):  27-32-405-003-0000

LOT 67 Y~ EAGLE RIDGE ESTATES UNIT 1, BEING A SUBDIVISION OF PART OF THE NORTH 1/2
OF THE SO'UTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 32,
TOWNSHIP &6 1JORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIMJK,



