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This Instrument Prepared By:
)IA(% N MORTGAGE SERVICES,
NC.

Afler Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGD MLLINOIS 80642
Loan Nunwer: 2024640506
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MORTGAGE

MIN: 1007888-2024040506-7 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ir Sections 3, 4, 10, i1, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are aiss provided in Section 17.

Parties

(A) “Borrower"is ALEXANDER JOSEPH PETERS AND MOLLIZ HEATH, HUSBAND AND WIFE
AS TENANTS BY THE ENTIRETY

currently residing at 4857 W BYRON ST UNIT 303W, CHICAGO, iLLINDIS 60641

Borrower is the mertgagor under this Security Instrument.
(B "Lenderis A & N MORTGAGE SERVICES, INC.

Lender isa ILLINGIS CORPORATION organized and existingz vidae the laws of
ILLINGIS . Lender's address is 1945 NORTH ELSTON AVENUE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Morgage Elcetronic Registration Systems, lne, MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48301-2026, tel. (888) 679-MERS.

[LLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
Form 3614 07/2021
Page 1 of 18
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Documents

(D) "Note" means the promissory note dated May 10, 2024 , and signed by each Bocrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) elecironic form, using Borrower's adopled Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrawer who signed the
Note to pay Lender ONE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 125,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay thls debt in regular monthly payments and (o pay e debt
in full not 'cter than June 1, 2054
(E) '"Riaers ' means all Riders to this Security lnstrumcm that are signed by Borrower. All such Riders are
incorporated 1vn and deeed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check/oox as applicable]:

[J Adjustable Ruie Rider [X] Condominium Rider
] 14 Family Ride: [} Manned Unit Development Rider
[0 Second Home Rider X] Other{s) [spesify]:

Fixed Interest Rate Rider

(F) "Sccurity Instrument” means this docuner?, ~vhich is dated May 10, 2024 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedeiz!; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as weli 72 all applicable final, non-appealable judicial
opinions.

(H) “"Community Association Dues, Fees, and Assessments” means all dvss, fees, assessments, and other charges
that are imposed on Borrower or the Property by & condominium associalig, hoineowners essoctation, or similar
organization,

(T} 'Defaclt" means: (i) the failure to pay any Periodic Payment ot any other anourt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenar., ooigation, or agreement in
this Security Instrument; (ifi) any materially false, misleading, or inaccurate information ‘o1 stztement fo Lender
provided by Borrower or any persons or entities acting at Borrower's direstion or with Borrov.ai's kmowledge or
consent, or fatlure to provide Lender with material information in connection with the Loan, as deser ib=d in Section
&; or (iv) any action or proceeding deseribed in Section 12(e).

M "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by Zozcl, draft,
or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument, compricr, or
magnelic tape 0 s to order, instruct, or authorize a financial institution to debit or ¢redit an account. Sush term
includes, but is not limited 1o, point-of-sale transfers, automaled teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
aulomated clearinghouse transfers.

{K) T"Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

RLINDIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) *Dnr_‘Mggit
Form 3014 07/2021
Page 2 of 18
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(L} "E-SEGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subjcct matter.

(M) "Escrow Items" means: (7) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgape Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section | 1; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed bepinning at Loan closing or at any time during the Loan term.

(N) "Loen" means the debt obligation evidenced by the Note, plus interest, any prepaymeni charges, costs,
expenses, and late charpes due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loar survicer™ means the entity that hes the contractual right 1o receive Borrower's Periodic Payments and
any other pay mer.te made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dees not include
a sub-servicer, 7chira s an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscelaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than‘insirance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeity. 753} condemnation or other taking of all or any part of the Property; (iii} conveyance in
liew of condemnation; or {iv) mizcoresentations of, or omissions as to, the value and/or condition of the Property,
{Q) "Mortgage Insarance” mez:is fasurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment™ means any payment by Dorrower, other than a voluntary prepayment permiitted under the
Note, which is less than a full outslanciag Periodic Payment,

(S) "Periodic Payment" means the regular); scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T} "Properly"” means the property described reiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts received by or due barrorrar in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Eslate Sefttement Procedures A<t 212 U.8.C. § 2601 er seq.) and its implementing
repulation, Regulation X (12 C.F.R. Part 1024}, as they may be piorided from time to time, or any additional or
successer federal legisiation or regulation that governs the same subject riatter. When used in this Security Instrunient,
"RESPA" refers to all requirements and restrictions that would apply to a "fdzrally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title't2 e Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insiridiart.

(X} "UETA" meansthe Uniform Electronic Transactions Act, or a similar act recogri ug dhe validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property(is located, as it may be
amended from time to time, of anty appliceble addittonal or suecessor legislation that governs the szine subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rencwals, extersieus, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominece for Lender and Lender's suctessors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Iype of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic

Form 3014 0772021
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SEE LEGAL DESCRIPTION ATTACHED HERETC
APN.: 13-21-211-038-1018

which cuctenty has the address of 4857 W BYRON ST UNIT 303W
[Street]
CHICAGD , inois 60641 ("Property Address™);
fCity] {Zip Codc]
and Borrower releases ar.d waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH sl ik improvements now or subsequently erecied ot the property, mcluding replacements
and additions to the improvementson such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mincral righ.s, oil or gas rights or profits, water rights, and fixtures now or subsequently
4 part of the property. All of the forego’ig s referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with lax+ or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all ‘of *arse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requircd of Lender including, but rot limited to, releasing and canceling
this Security Instrumetit,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Property conveyed in this Sceurity Instrument/in-fee simple or lawfudly has the right to use and
oocupy the Property under a leaschold estate; (i) Borrower has the rigat 0 mortgage, grant, and convey the Property
or Borrowet's leasehold interest in the Property; and {jii) the Property is unsncumbered, and not subject 1o any other
ownership interest in the Property, except for encumbrances and vwniership haurests of record. Borrower warranis
penerally the title to the Property and covenants and agrees to defend the tili= to th< Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lrin closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national uee wLk limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitute & unifo-n: security mstrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, aod Late Charyes. Buorsver will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc uricr the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Scourity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b5) money order; (c) certified checlk, bank check, treasurer's check, or cashier's check, provided

ILLINOQIS - Single Family - Fernie MaefFreddis Mac UNIFORM [NSTRUMENT {MERS) ‘ﬂrDucMaglc
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a [J.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Paymenits in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of alt payments due under the Note and this Security Instrument or performing the covenants
and agrecments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Arccptanceand Application of Partial Payments. Lender may accept and either apply or hold i suspense
Partial P<yrents in its sole discretion in accordance with this Section 2. Lender is not ebligated to accept any Partial
Payments er0 agply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suc uranplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perindic *ayment, at which time the amount of the full Periedic Payment wili be applied to the Loan.
If Borrower does not niz&e such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sectin 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dus, vmder the Loan in calculating the amount due in comnection with any foreclosure
proceeding, payoff request, loan peodification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waiver ofary rights under this Security Tnstrument or prejudice fo its rights to refuse such
payments in the future.

(b) Order of Application of Partial Pavments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies 2 payment, sucl| pzyment will be applied to each Periodic Payment in the order in which
it becarne due, beginning with the oldest outsanrirg Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finaily to Escrow ltems. 1f ail outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied tolate sharges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Secirity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futurs Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount of napor more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer: may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordence wiih Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied as dzeuribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, inswancspraceeds, or Miscellaneous
Proceeds to principat due under the Note will not extend or postpone the due date, 7. Gieage the amount, of the
Periodic Payments,

3, Funds for Escrow Iiems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrowe  mus t pay to Lender
on the day Periodic Payments are due under the MNole, until the Note is paid in full, a sum of money o (aovide for
payment of amounts due for all Escrow tems (the "Funds"). The amount of the Funds required to be paice2=h month
mey change during the term of the Loan. Borrower must promptly fisrnish to Lender all notices or invoices of aounts
1o be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Iiem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Jtems, Lender may
require Borrower to provide proof of direct payment of those items within such time peried as Lender may require.

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 0772021
Page 5 of 18
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Borrower's obligation to make such timely payments and {o provide proof of payment is deemed to be a covenant and
agrcement of Borrower under this Security Instrument. il Borrower is obligated to pay Escrow Items directly pursuant
to 2 waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 (0 pay such amount and Borrower will be obligated to repay ta Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving 2 nolice in accordance with Seclion 16; upen such withdrawal, Boreower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3,

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
titme, collet and hold Funds in an amount up to, but not in excess of, the maximum amount a tender can require under
RESPA./Lewer will estimate the amount of Funds due in accordance with Applicable Law.

‘The Fuuds will be held in an institution whoge deposits are insured by a U.S. federal agency, instrumentality,
or entity (inclidir £ Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi%i arplv the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borr¢wa. for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or {jii)
verifying the Escrow lleins ‘unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniers Lender and Borrower agree in writing or Applicable Law requires interest to be paid
an the Funds, Lender will not be renuired to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an szioval accounting of the Funds as requived by RESPA.

{d) Surplus; Shortage and Deficicncy of Fuads. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Rarrower for such surplus. [f Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the stmlss in the escrow account for the payment of the Escrow ltetns. If there
is a shoriage or deficiency of Funds held in estro>/, Lender will notify Boreower and Borrower will pay to Lender
the amount necessary to make up the shortage or & niciency in accordance with RESPA,

Upon payment in full of all sums secured by this bzcurity Instrument, oF an carlier time if required by
Applicable Law, Lender will promptly refund to Borroveer pnv Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, wsmessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over taz Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {c) Community Associatici Ues, Fees, and Assessments, if any. If any
of these iterns are Escrow Items, Borrower will pay them in the manaer provided in Section 3.

Boreower must promptly discharge any lien that has priority or may attai~ prierity over this Security Instrument
unless Borrower: (aa) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (k1) Cuntests the lien in good faith by,
or defends agzinst enforcement of the Ben in, legal proceedings which Lender Jateliizes, in its sole discretion,
operate to prevent the enforcement of the lien while thosa proceedings are perding, b Guly until such proceedings
are concluded; or (cc) secures from the holdsr of the lien an agreement satisfactory to Lencer that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender determincs thzt any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumei { anc Borrower hus
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idenifviay the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one'oriroce of the
Required Actions.

5. Property Ensurance.

{(a) Insurence Requirement; Coverages. Borrower must keop the improvements now existing or subsequently
erected an the Property insured against loss by fire, hazards included within the term "extended coverage, and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

[LLINOIS - Singte Family - Fennie Mae/freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 07/2021
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasanable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
oplion and al Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sobe
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do 50 under Applicable Law.

" Any such crverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents 4¢ th > Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ip<ifect, but not exceeding the coverage required under Section 5(a). Borrower ackmowledges that the cost
of the insurance roverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amsur s disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance rinder this Section 5 will become additional debt of Borrower secured by this Security
Instroment. These amovs viill bear interest al the Note rate from the date of disbursement and will be payable, with
such interest, upon notice frr'm Lender to Borrower requesting payment,

(t) Insurance Policies. All insurance policies required by Lender and renewals of such policies: {i) will be
subject to Lender' s right to disapprove auch policies; (i) must include a standard morigage clause; and (iii) must name
Lender as mortgagee and/or 2s 2n additinca! loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance cove age, not otherwise required by Lender, for damageto, or destruction
of, the Property, such policy must inclede a standar? mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In Zie avent of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if nol made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requir.d by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repait to b's ezonomically feasible and determines that Lender's
security will not be lessened by such resloration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse ‘roin the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any vestrictiong applicable to Lender. During the
subsequert repair and restoration period, Lender will have the right to hold : uch insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comp)itrd-to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons repaire2tb= Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inc;zstion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ¢rin 2 series of progress
payments as the work is completed, depending on the size of the repair or restoration, (e ter=s of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbulsements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender witi nov's reqoired
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres i weiling or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower vill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Insteument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{b}.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) ' ﬁ:DucMagit
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(¢) Insurance Settlements; Assignment of Procecds. If Borrower abandons the Property, Lender may file,
negoliate, and settle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
to a notice from Lender thet the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' srights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) sny
other of Borrower's rights (other than the right to any refund of urearned premivms paid by Borrower) under all
iosurance policies covering the Property, to the cxtent thal such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insvrance
proveeds Sithe * to repair or restore the Property (as provided in Section 5(d)) or to pay amouats unpaid under the Note
or this Securi’y Instrument, whether or not then due.

6. Oucipsucy. Borrower must ocoupy, establish, and use the Property as Borrower' s principal residence within
60 days after the xe:ution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence fci ot least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unrsasoriably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maintepznce, and Protection of the Properly; Inspections. Borrower will not destroy,
damage, or impair the Property, 2Baw che Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Brivcwer must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless Lender determines pursuant to Section 5 that repair
ot restoration is not economically feasible, Jor.ower will promplly repair the Property if damaged io avoid further
deterioration or damage.

K insurance or condentnation proceeds are puriio Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or Jeswring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the reprirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on tae sizs of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loac. Vénder may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or ravable jointly to both. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Projerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Priperty. If Lender has reasonable cavse,
Lender may inspect the interior of the improvernents on the Property. Lender wiif give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during thG Losn application process,
Borrower or any persons or entilies acting at Borrower's direction or with Borrower's knoiedge or consent gave
materially false, misteading, or inaccuratc information or statements to Lender (or failea o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Brrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ana Yaeiities, and
misrepresenting Borrower's occupancy or intended occupancy of the Properly as Borrower's principal rcsidence.

9, Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrumen.,

(a) Protection of Lender's Intexest. If: (i) Borrower fails to perform the covenants and agreements contamed
in this Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of « lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (3ii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the
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Property and/or rights under this Security Instrumnent, including protecling and/or assessing the value of the Property,
and securing and/ot tepairing the Property. Lender's actions may include, bul are not limited to: (T) paying any sums
secured by & lien that lias pricrity or may attain priority over this Security Instrument; () appearing in court; and
(I} paying: {A) reasonable attorneys' fees and costs; (B) property inspection and veluation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy procecding. Sccuring the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property 1o make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other cede violations or
dangerons conditions, and having utilities tuened an or off. Although Lender may take action under this Section 9,

Lender is rot required to do so and is oot under any duty or obligetion to do so. Lendec will not be liable for not
taking ey o all actions authorized under this Section 9.

(h) Avoiding Foreclosure; Mitigating Losses, 1T Borrower is in Default, Lender may work with Borrower to
avoid foreclosre and/or mitigate Lender’ s potential losses, but is not obligated fo do so unless reguired by Applicable
Law. Lender m#y telie reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limfted to, (otaining credit reports, ttle reports, title insurance, property valuatinns, subordination
agreements, and third-partv anprovals. Borrower authorizes and consents (o these actions, Any costs assaciated with
such loss mitigation activilie:, ray be paid by Lender and recovered from Borrower as deseribed below in Sectivn %{c),
unless prohibited by Applicable Vg,

{(¢) Additional Amounts Scicried, Any amounts disbursed by Lender under this Scction 9 will become
additional debt of Borrower secured by inis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be nayable, with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms. If this Security Irstriment is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendar the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withoul the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasei:n!d and the fee title will not merge unless Lender agrees lo
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appitcelite .aw, in the event the Property is leased to,
used by, or occupied by a third party {"Tenant"), Borrower is uncorditiorally assigning and transferring te Lender
any Rents, regardless of to whom the Rents are payable, Botrower autnorizes Zonder to collect the Rents, and agrees
that each Tenant will pay the Rents ta Lender. However, Borrower will recaive ths Rents until (i) Lender has given
Borrower notice of Default putsuant to Section 26, and (ii) Lender has given nutice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and noi anassigarent for additional security
only.

(b) Motice of Default, To the extent permitied by Applicable Law, if Lender gives potice of Default to
Borrower: (i) all Renls received by Borrower must be held by Borrower as trustee for the benefit-of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect vnd riceive all of the
Rents; (iii) Borrower agrees (o instruct each Tenant that Tenant is to pay all Rents due and unpaid <o “erder upon
Lender' s writien demand to the Tenani; (iv) Borrower will ensure that each Tenant pays all Rents du¢ t=' f-2nder and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Luw pivyides
otherwise, all Rents collected by Lender will be applied first 1o the costs of taking control of and managing the
Property and collecting the Rents, including, but rot limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other
charges on the Property, and then lo any other sums secured by this Security Instrument; {vi) Lender, or any judiciaily
appointed receiver, will be liable to account for only those Rents actally received; and (vii) Lender will be entitied
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as securily.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking contral of and managing
the Property and of collecting the Rents, any funds psid by Lender for such purposes will become indebiedness of
Borrower lo Lender secured by this Scourity Instrument pursuant to Section 9.

(d) Limitation oo Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assipnmment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signcd any prior assipnmest of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lend¢r from exercising ils rights under this Security
Instrumer.

{f) Corivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undre Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notict of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time whiw Borrower is in Defauit, subject to Applicable Law.

{g) Additional rravicians. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
8.

‘Ihis Section 10 will terminate/wiwen all the sums secured by this Sccurity Instrument are paid in fuil,

11. Mortgape Insurance,

{a) Payment of Premiutas; Subsitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makiig fie Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. 1f Borrower was rqure4 to make separately designated payments toward the prermiums
for Mortgage Insurance, and (i) the Mortgage Inuccance coverage required by Lender ceases for any reason to be
aveilable ftom the mortgage insurer thal previously prrviis such insurance, or (ii) Lender determines in ifs sole
discretion that such morigage insurer is no longer eligiile to vrovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obiair soverage subslantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivale: t= the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected Gy Lender,

If substantially equivalent Mortgage Insurance coverage is not aviilzole, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whesi-ine fnsrrence coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reseivs in liew of Mortgage Insurance.
Such loss reserve will be non-refiundable, even when the Loan is paid in full, ans'f-ander will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payrments if Mortgage Insurance coverpg= {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again become: aviilable, is obtained, and
Lender requires separately designaied payments toward the premiums for Mortgage Insurare.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower v as re juired to imake
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay aie-premiums
required to maintain Morigage Insurance in effect, or to provide a non-tefundable loss reserve, untis Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and T ender
praviding for such termination or until termination is required by Applicable Law. Nothing in this Section 11 afsects
Borrower's obligation to pay interest at the Note rate.

{(b) Mortgage Iusurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COvVErage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to tiske, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer tv make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums),

As aresull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliatwe of any
of the foregoing, may receive (directly or indirecily} amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgege Insurance
under the domeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time to time,
or any additiora] or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under th: HPA may include the right lo receive cerfzin disclosures, 1o request and obtain cancellation of the
Mortgage Insuranzc, to have the Mortgage Insurance terminated automatically, and/or to reseive a refund of any
Martgage Insurance rieniums that were unearned at the time of such cancellation or termination,

12. Assignmentary Applicatien of Miscellaneous Proceeds; Forfeiture,

(n) Asstgnment of vii.celiancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to-Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellarzcus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appiied tocestoration or repair of the Property, if Lender desms the restoration or
repair 10 be economically feasible and Lender’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will nive the right to hold such Miscelfaneous Proceeds until Lender has had
an opportuity 1o inspect the Property to ensur: o e work has been completed to Lender's satisfaction {(which may
include satisfying Lender' s minimum eligibility res i==ments for persons repairing the Property, including, but not
limited to, Licensing, bond, and insurance requirements) rrcvided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work
is completed, depending on the size of the repair or restocation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. "un):ss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous I'riceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. !f Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, wheibse or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order i-at. Partial Payments arc applied
in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destructior, or Loss in Value of the
Property. In the event of a totsl taking, destruction, or loss in value of the Property, at’ of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, vith the excess,
if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (vach, # "Partial evaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grea er than the
amount of the sums secured by this Security Instrument immediatety before the Partial Devaluation, a percenaze of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applicd is detcrmined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (fi) the fair markct value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Praceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Progeeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Praperty, or (i) fails to respond te Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damapes. "Opposing
Party" m<ans the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneons Proceeds.

{(¢) Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begins, waether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impaizrient of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default Zad *'f acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender* s judgment, precludes forfeiture of the Property or other
malerial impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to Lends: e proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are nol applied to restoration or revair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forirearan:e )y Zender Not 3 Waiver, Borrower or any Successor in interest
of Boreower will not be released from liability undZ inis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securea by «us Security Instrument, Lender will not he required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Soiprity Instrument, by reason of any demand made by
the ariginal Borrower or any Successors in [nterest of Borrow(r, /iy forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payr.ess from third persons, entfities, or Successors
in Interest of Borrower or in amomnts less than the amount then due, v#il} not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Borad. Borrower's obligations and
liability under this Security [nstrument will be joint and several. However, any Purrower who signs this Security
Instrument but does not sign the Note: {2) signs this Security Instrument to martgage, yrint. convey, and warrant such
Borrower' s interest in the Property under the terms of this Securify Instrument; (b) sigrC this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homustez i exemptions; (c) signs
this Security Instrument fo assign any Miscellaneous Proceeds, Rents, or other earaings front e Prooerty to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument. and (e) agrecs that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommedations wi*i. regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without afficting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boveower's
obligations under this Security Instrument in writing, and is approved by Lender, will cbtain all of Borrower’s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s abligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2} Tax and Flood Determination Fees. Lender muay require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
ane-time charge for flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone determination and certification services and subsequent charges ¢ach time remappings or similar changes occur
that reasonably might affect such determination or ¢ertification. Barrower will also be responsible for the payrent
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan {crm, to ¢onnection with any flood zone determinations.

{b) Default Charges. [f permitted under Applicablc Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Praperty and rights under this
Security iastru ment, including: (i) reasonable attorneys' feesand costs; (ii) property inspection, valuation, mediation,
and loss mitizzion fees; and (iii) other related fees. -

() Pernissioility of Fees. In regard to any other fies, the absence of express authority in this Security
Instrurment to charjie # specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge #cs that are expressly prohibited by this Security Instrament or by Applicable Law.

(d) Savings Claus<. If Applicable Law sets maximum loan chatges, and that law is finally interpreted so that
the interest or ather loan chars.e=zollected or to be collested in connection with the Loan exceed the permitted limits,
then (i) any such toan charge will bsveduced by the amuunt necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from T ~ower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by reduciig (he principal owed under the Note or by making a direct payment 10
Borrower, If a refund reduces principal, (he reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is rrovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund msde by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of 5 ichi overcharge.

16. Nofices; Borrower's Physical Address. All paites given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requirss 4 different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to liav: heen given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address (as d2fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defineciv’ Section 16(b) below). Nolice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Tnstrument is also required under Appiicable Law, the Applicable Law
reguirement will satisfy the corresponding requirement under this Security Insmracnznt.

() Electronic Notice to Barrower. Unless another delivery method is requirer by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electropic communication (“Electro iz Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borivwer's e-mail or other
electronic address (" Electronic Address™): (iif) Lender provides Borrower with the option to-eceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatién; and (iv) Lender
otherwise complies with Applicable Law. Any natice to Borrower sent by Electronie Communicatior u; zonnectinn
with this Security Instrument wil] be deemed to have been given to Borrower when sent unless Lender tccrmes aware
that such notice is not delivered. [f Lender becomes aware that any notice sent by Electronic Communicition is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Elccizonic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender, Tf Lender
and Borrawer have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrumemt will be deemed
to have been given to Lender only when actually recetved by Lender at Lender's designated address (which may
include an Electronic Address). If any notice 10 Lender required by this Security Tnstrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrume:a.

(e) Borcower's Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender
with the address rvhere Borrower physically resides, if differcnt from the Property Address, and notify Lender
whenever this ed”res. changes,

17. Governing Law: Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Sate of Dlinois. All rights and obligalions contained in this Security Instrument are subject
to any requirements and bLinitatons of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument o the Note
that can be given effect without tie-crudlicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comply wiiiApplicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agrce by contract or it might he sitent, but such silence should not be construed as a prohibition against
agreement by contract. Any sction required undzr this Security Instrument to be made in accordance with Applicable
Law iz to be made in accordence with the App/icalle Law in effect at the fime the action is undertaken.

As nsed in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any okligadon to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secutitv Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and da put define, limit, or describe the scope of intent of this
Security Insirument or any particular Section, paragraph, or provision,

13. Borrower's Copy, One Borrower will be given one copy £« e Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bororer, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the rroper;.including, but not limited (o, those
beneficial interests transferred in a bond for deed, coniract for deed, installi:snt salrs contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futurs'daie,

If al! or any part of the Property of any Interest in the Property is sold or bansfiered (or if Borrower is not a
natural person and & heneficial interest in Borrower is sold or transferred) without Lei2z'= prior written consent,
Lender may require immediate payment in full of ail sums secured by this Security Instruinent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Botrower notice of acceleration. The riotice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within v el Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to; 02 ppon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withnt focther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 072021
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Agpplicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstaic will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa} pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs,
(ii) property inspection and valuation fees; and {iif} other fees incurred to protect Lender's interest in the Property
andfor rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Mote, and
Borrower' s obligation to pay the sums secured by this Seeurity Instrument or the Note, will continue unchanged.

Leiaer may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as se’écted by Lender; {aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasorer's check, or
cashier's check, 7eovided any such check is drawn upon an institution whose deposits are insured by a U.8, federal
agency, instrumzataltv. or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrurer’. #nd obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurred.

21. Sale of Note. The ¥zie ar a partial interest in the Note, together with this Security Instrurnent, may be sold
or otherwise transferred one or ors times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wili cstivey to Lender's successors and assigns.

22. Loan Scrvicer. Lender may ‘ake\any aclion permiftted under this Security [nstrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender bus the right and anthority to take any such action.

The Loan Servicer may change one or mere/ irees during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Mote and this Security “astrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, *hie-Jecurity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower % ke given written notice of the change which will state
the name and address of the new Loan Servicer, the address ¢ which payments should be made, and any other
information RESPA and other Applicable Law require in connection vith a notice of transfer of servicing.

23, NMotice of Grievance. Until Borrower or Lender has notifizd the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period ziwr the giving of such nolice to take
corrective action, neither Borrower nor Lender may commence, join, of be joined (o any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’7 actions pursuant to this Security
Instrument or the Note, or (b) afleges that the other party has breached any provisior/of %his Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain ¢ ion‘can be taken, that time
period will be deered to be reasonable for purposes of this Section 23. The notice ol Deaull given to Borrower
pursuant 1o Section 26(z) and the notice of acceleration given to Borrewer pursuant to Section 12wl be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Sabstances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable La»/s-where the
Property is located that relate to health, safety, or envirenmental protection; (ii) "Hazardous Substances™ inchaiz (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and-{) the
following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) "Environmental Cleanup” incledes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor atlow anyoene else to do, anything affecting the Proporty that: (i) violates
Environmental Law; {ii) creates an Environmental Condition; or (jii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of smatl quantities of
Hezardous Substances that are generally recognized to be appropriate to normal residential wses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedia! Actions. Borrower will promptly give Lender written notice of: (i) any invesligation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and ay Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environment=? Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardyus “ubstance; and (i) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely atfs s ‘he value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privals party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Brirorier will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secuity Irstrument will create any obligation on Lender for an Environmentat Cleanup.

25. Electronic Note Signed with Borcower's Electronic Signatare. Tf the Note evidencing the debt for this
Loan is electronic, Borrower ackmeaiédges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noté usirg-cn Electronic Signature adopted by Borrower {“Borrower's Electronic
Signature") instead of signing a paper 1lote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower*s express consent to sign the electroni’; Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Elzctroric Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; i (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doivg 3o, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NGN-UNIFORM COVENANTS, Borrawer and Lender iurther covenant and agree as follows:

26. Acccleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to’ Borrower prior 1o acceleration following
Borrower's Default, except that such notice of Default will not be seni-when Lander exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ad {itior. t» any other information required
by Applicable Law: {i) the Default; (ii) the action required to cure the Default; 2} = date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boicowrz, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the noti<e may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aud siiz of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right 1o deny in the for=closure proceading the
existence of 2 Defanlt or to assert any other defense of Borrower to acceleration and foreclosur s,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daic syeriSed in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument vatkoit Rarther
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled tc coilect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} recsouable
attorneys' fees and costs; (ii} properly inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) ﬁ:DocMagic
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27, Relesse, Upon payiment of all sums sccured by this Scecurity Instrument, Lender will release this Sceurtty
Instrument.  Borrower will pay any recordation costs associated with sueh refease. Lender may charge Horrower s
foe for releaging thiz Security nstrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placemient of Colluteral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
inswrance eoverage required by Borrower's agreement with Lender, Lender may purchnse insurance at Borrower's
expense to protect Lender's inferests in Borrower's collateral. Thiy ingerance may, bul need nol, proleol Borrower's
mterests. The coverage thal Lender purchases ray not pay any clairn that Berrower makes or any elaim that is mail:
againgt Borrower B connaction with the collateral. Borrower may later cancel any insurance purchased by Lender,
g only alier providing Lender with evidence that Boreower hag oblained insurance as required by Borrower' s and
Lender' s/agresment, If Lender purchases insurance tor the collateral, Borrower will be zesponsible for the costs of
that insurancs; including interest and any other charpes Lender may imposs in connection with the placement of the
msurance, untll the sffective date of the cancellation or expiration of the insurance, The cosis of the insurance miy
T addded to Boreatver s total cutstending balance or abligation. The costs of the msurance may be more than the cost
of insurance Borrowdr may be ahle Lo oltain on its own.

BY SIGNING RELLOW. Dorrower aceepts and agrees to the terms and covenants contained in this Seourity
[nstrument and in any Rider sigmedby Borrower and recorded with 1.

(&eal)
-Horrower
Wilness Witricss
ILLINDIS - Single Family - Fannie Mao/Freddie Mag UNIFORM INSTRUMENT (MER'S} ’;-"{Dur,MElgiE
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[Space Below This Line For Acknowledgment)

L «
Stote of  TEEMNQIS T 1-CHALD )
i @’V J ss.

I @O\U{’\ 2. J "/r/]‘(,\(-;\(: k(‘?f‘%m nté‘&f.«f)oi,f\) U{C‘.V(»owcenify that

{here give name of officer and his official title)

County of W2k,

ALEXANDER JOSEPH PETERS AND MOLLIE HEATH

(name of grantor, an/iacknowledged by the spouse, his or her name, and add "his or her spouse”}

personally known (0 mc to be the sume person whose name is {or are) subseribed to the foregoing instrument,
appeared before me this day in person, xad scknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. fo the uses and purposes thercin sct forth.

Dated: 6/10/ &O&q

i

#5%, RACHELT. THACKERSON |
® Notary Public |s
STATE OF TEXAS
o D% 125775330 B
My Gomm. Exp. Dacomter 12, 2006 Jy

@mkﬁf/df N A

(Sgmature of officer}

Loan Originator: JOSH DOTSON. NMLSR 1D 2021633
Lo O anization: ALN MORTGAGE SERVICES INC, NMLSR ID 18291

ILLINOIS - Sirgle Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS)
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MIN: 1007868-2024040506-7 Loan Number: 2024040508

FIXED INTEREST RATE RIDER

Date: May 10, 2024
Lender: A & N MORTGAGE SERVICES, INC.

Borrower(s): ALEXANDER JOSEPH PETERS, MOLLIE HEATH

THISFIXED INTEREST RATE RIDER is made this  10th  day of May, 2024
and 15 mmrp rated into and shall be deemned 10 amend and supplement the Security Instrument, Deed of
Trust, or Segarity Deed (the "Security [nstrument”) of the same date given by the underqigned (the
"Borrower™) v sacire repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
A & N MORTCGAGE SERVICES, INC.
(the "Lender”}. The Secunity instrumcm encumbers the property more specitically described in the Security
Instrument and located #o

4857 W RYRCWN ST UNIT 303W, CHICAGO, 1LLINOIS 60641
|Property Address)

ADDITIONAL COVENANTS, 17 additiun to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiwes vovenant and agree as follows:

A. Deligition (D ) "Note" of the Sicority Instrament is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ T ) "Note' means the promissory note sipned by the Lorrower and dated May 10, 2024
The Note states that Barrower owes Lender ONE HUNCRED TWENTY-FIVE THOUSAND AND

00/100 Uol'lars (U.8. $ 125,000.00
plus interest. Borrower has promised to pay this debt in regular/eliodic Pavments and to pay the debt i in
full not fater than June 1, 2054 al the rareof 7.375  %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

~ o WM/?{M s

~Borrower OLLIE HEATH AU‘OWU

ILLINGIS FIXED INTEREST RATE RIDER 7 DocMagic
ILFIRROR 0811422
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MIN: 1007868-2024040506-7 Loan Number: 2024040506

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this {10th day of May, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secwrs Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION
(the "Lender")
of the sam: d7te and covering the Properiy described in the Security Instrument and located at:

4257 W BYRON ST UNIT 303W, CHICAGO, ILLINDIS 60641

[Property Address)

The Property includes 2 upit-in, together with an undivided interest in the common elements of, a
condominium project known as:

BYRON CGOURT CONDOMINIUM ASSOCIATION

\Nar.e of Condominism Praject]

(the "Condominium Project™). If the owners 2> s0viation or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower® s 1terest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cer eentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender urther covenant and agree as follows:

A. Condominium Obligations. Borrower will perform (il of Borrower' s obligations under
the Condominium Project's Constitvent Documents, The “Constnocipt-Documents” are the: (i)
Declaration or any other document which creates the Condominium Project, 1) hy-laws; (jii) code of
regulations; and (iv) other equivalent documents. Borrower will prompily pay“~her due, al} dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, 2 "master” or "blanket" policy on the Condominium Project wtich is
satisfactory to Lender and which provides insurance coverage in the amounts (inchuding dedctible
levels), for the periods, and against loss by fire, hazards included within the term "extended coveage "
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and {ii) Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021% Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repair
following a loss to the Property, whether to the unit or to common ¢lements, any procceds payable to
Barrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubfic Liabifity Insurance. Borrower will take such actions as may be reasonable to
insure: that the Owners Association maintains a public liability insurance policy acceptable in form,
amoune, and extent of coverage to Lender,

B.Zzndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Dnipzerer in connection with any condemnation or other taking of all or any part of the
Property, whethzr uf the wnit or of the common elements, or for any conveyance in lieu of
condemnation, ar=licreby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by (ne Security Instrument as provided in Section 12

E. Lender's Prior Consznt. Borrower will not, except after notice to Lender and with
Lender's prior written conseni-¢filwer partition or subdivide the Property or consent to: (i) the
abandonment or tormination of the ' Condominium Project, exeept for abandonment or lermination
required by law in the case of substantizl /astruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) aty amendment to any provision of (he Constituent Documents
unless the provision is for the express benefit of Lender; (ifi) termination of professional management
and assurnption of self-management of the Crwmers /sy aciation; or {iv) any action which would have the
effect of rendering the public Liability insurance Crverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiv'=ues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undcr this parayraph F will become additional
debt of Borrower secured by the Security Insrument. Unless Borrower 37:d Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursemani ;1 the Note rate and will be
payable, with interest, upon notice from Lender 1o Borrowes requesting peymaat.

MULTISTATE CONDOMINIUM RIDER - Single Family - 'k’Dnl:Magic
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BY SIGNING BELOW. Berrower acvepts and agrees o the terms and covenants eontaimed m this
Condominiam Rider,

) | —Q‘ﬂ% {5eal

A —etiinal)
=Borrower -Borrower
MULTIETATE CONOOMINILIM RIDER - Single Family - B | " % DocMagic
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LEGAL DESCRIPTION

Order No.: 24NWT7152467NB

For APN/Parcel ID{s): 13-21-211-039-1018

UNIT NUMBER 303W AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 404, 4%)5, 406, 407, 408 AND 409 IN GRAYLAND PARK ADDITION IN THE NORTH 1/2 OF THE
NORTHEAST /4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
PIONEER TRUST AND GAVINGS BANK, AS TRUSTEE UNDER TRUST NO. 15996 AND RECORDED
APRIL 28, 1970 IN OFF1..= OF THE RECORDER OF THE COOK COUNTY, ILLINOIS, AS
DOCUMENT 21145243, AS AMEMDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.



