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When recorded, return to:
Stonehaven Mortgage Incorporated
Attn: Post Cloge

184 N. York Street Suite 100
Elmthurst, it 60126

312-300-7800

This instrument was prepared by;
Stonehaven Mortgage Incorporated
194 N. York Street Suite 100
Eimhurst, IL 60128

312-300-7900

Title Order No,: 24163452
LOAN #: 1024026489

[Space Abeve This uine Far Recording Data)

MORTGACGE

{MIN 1012492.0000006184-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ottie-wards are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 14, 24, and 25. Certain rules regarc-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower”is RICHARD WALLER, AN UNMARRIED MAN, AND KARELIA CERVANTES, ZV UNMARRIED
WOMAN, AS JOINT TENANTS

curently residing at 3248 N Clark St Unit 709, Chicago, IL. 60657,

Bormowsr is the mortgagor under this Security instrument,
(B} “Lender’is Stonehaven Mortgage incorporated.
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LOAN #: 1024026438
Lenderis a Corporation, organized and existing
under the laws of Hilinois. Lender's address is 194 N. York Street Suite 100,
Elmhurst, IL 60126,
The term “Lender” includes any successors and assigns of Lander.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is 2 separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the iaws of Delaware, and has an address and telephone number of RO. Box 2026,
Flint, M1 48501-2026, tol. (B88) 679-MERS.

Documents

{D) “Note” meris the promissory note dated May 3, 2024, and signed by each Borrower who is legally
obligated for the bt under that promissory note, that Is in either (i} paper form, using Botrower's writien pen and ink
signature, or {ii) e'acironic form, using Borrower’s adopted Electronic Signaturs in accordance with the UETA or E-8IGN,
as applicable. The liot. svidencas the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED ONZ THOUSAND THREE HUNDRED NINETY FIVE AND NO/MQQ * ¥ * = asdrrandaantad
KA AR RN AT R AR A RN E L AL RS A I RN R AL N R XA R AT AR R AR KRR R DO“BI’S{US $401,395‘{}(} ;
plus interest. Each Borrower wvne signed the Note has promisad to pay this debt in regular monthly payments and fo pay
the debi in full not fater than Jun: 1, 2054.

{E} “Riders” means all Riders tu this Security Instrument that are signed by Borrower, Al such Riders are incorporated
into and deemed to be a part of this Sezurity Instrument, The following Riders are o be signed by Borrower [check box
as applicable}:

Adjustable Rate Rider {x} Condominium Rider ] Second Home Rider
L1 14 Family Rider {3 Planned Unit Development Rider ] VA, Rider
[} Other{s) [specify]
Fixed Interest Rate Rider
(F} “Security instrument” means this document, which \s dated May 3, 2024, together with ali Riders 1o this
document.

Additional Dalinitions

(G} “Applicable Law” means all controliing applicable federal, state, o< local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as weli as all appliraoic final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, faer, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeov.nues association, or similar organization.
() “Default” means: {i} the failure to pay any Periodic Payment or any other amouni secured by this Security instrumant on
the date It is due, (i} a breach of any representation, warranty, covenarnt, obligation, or agrzoinent in this Securlty Instrument
(iiiy any materially false, misieading, or inaccurata information o statement to Lender provided by Borrower or any persons
oF entities acting at Borrower's direction or with Borrower's knowladge or consent, or fallure « rovide Lender with material
infarmation in connection with the Loan, as described in Section 8; o (iv) any action or proceading rescrbed in Section 12{e).
{J) “Electronit Fund Transfer” means any transfer of funds, other than a transaction originaicd nv.check, dratt, or
similar paper instrument, which is initiated through an elactronic terminal, telephonic instrument, corpiter, or magnetic
tape s0 as to order, instruct, or autherize a financial institution to debit or credit an account. Such teir Inziudes, butis
not limited io, point-of-sale transfers, automated teller machine transactions, transfers initiated by telep!ons or other
alectronic device capable of communicating with such financial institution, wire transfars, and automated ciearinghouse
transfers.

(K} “Electronic Signature” means an “Flectronic Signaturg” as defined in the UETA or E-SIGN, as applicable.

(L)} “E-SIGN" means the Electronic Signatures in Global and Natlonal Commerce Act (15 US.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matier.

(M} “Escrow lems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{ifiy premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #: 1624026489
OF &hy sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiurns in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loar closing or at any tims during the Loan term.
{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expensas,
and late charges due under the Note, and all sums due under this Sscurity Instrument, pius interest.
(O} "Loan Servicer” means the entity that has the contractual right to receive Borrowsr’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damagss, or proceeds paid by any third
party {other than insurance proteeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property, (i) condemnation or other taking of aif or any part of the Property; (i) conveyance in lieu of condemnation; or
(v} misrepreser’ations of, or omissions as fo, the value and/or condition of the Property,
(G} “Morigage ! surance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payrent” means any payment by Borrower, other than a voluntary prepayment permitied under the Nole,
which is less than ¢ foli outstanding Periodic Payment.
(S) “Periodic Payme:t” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Jcction 3,
{T) “Property” means the proporty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(L “Rents” means all amouris 'eceived by or due Borrower in connection with the leass, use, and/or occupancy of the
Property by a party other than Eomowsy,
(V) “RESPA” means the Real Estats Satement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1074), as they may be amended from time 1o time, or any additional or successor
federal legislation or regulation that goverr's thy same subject matter, When used in this Security Instrument, “RESPA"
rofers 1o all requirements and restrictions tat wauld apply to a “federaliy related mortgage loan® even if the Loan does
not qualify as a *federafly refated morigage loan® andsr RESPA,
(W} “Successor In Interest of Borrower” meant ary party that has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.
(X} “UETA” means the Uniform Electronic Transactions Act or & similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is focated, as it may be amended from time to
time, o any applicable additional or successor legisiation that go erns the same subject matier.

TRANSFER OF BIGHTS IN THE PROPERTY

This Security Instrument securss to Lender (i) the repayment of the Loan zad all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenanis and agresments under this Security Instrument and the Note.
For this purpese, Borrower morigages, grants, conveys, and warrants to MERS fsolely as notnines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the folluving described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EYHIBIT A",
APN # 17-22-107-070-1066
APN# 17-22-107076-1341
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whith currently has the address of 50 E 1&th 8t Unit 706, Chicago [Streefl [Uity}

lHinois 60516 {"Property Addrese™, arwd Borrower raleases and waives all fights under and by virue of the homestead
{Zip Code}
exemption laws of this State,

TOGETHER WITH all the Improvements now or subsaquently erscled on the property, including replacements and
additions to the Improvements on such property, all property rights, including, without limitation, all sasements, appur
tenances, rovalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred 1o in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Bormower in this Security Instrument, but, ¥ necessary
o comply with Juwv or customn, MERS (as nominee for Lender and Lender's successors and assigns} has the right: to
exercise any o of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requirea of Lender including, but not limited to, releasing and canceling this Securily Instrument.

BORROWER REFAESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseholu £5tets; {il) Borrower has the right to morigage, grant, and convey the Properly or Borrower's
leasehold interest in the Prope ty and (iii} the Property is unencumbered, and not subject to any other ownership interest
it the Property, except for encur orances and ownership inferests of record. Borrower warrants generally the title to the
Property and covenants and agress to defand the title o the Property against all claims and demands, subject to any
encumbrances and ownership interasts of record as of Loan closing.

THIS SECURITY INSTRUMENT combias sniform covenants for national use with fimited variations and non-uniform
covanants that reflect spacific fllinois state requrerasnis to constitute a uniform security instrument covering real property.

HNIFORM COVENANTS. Borrower and Lender G wenant and agree as follows:

1. Payment of Principal, interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due, Borrower will also pay any ore payment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pay:nents due under the Note and this Security instrument
rmust be made in U.B. currency. If any chack or other instrument tezeinved by Lendar as payment under the Note or this
Security Instrument is relurned to Lender unpaid, Lender may requiie :at any or all subsequent payments due under
the Note and this Sscurity Instrument be made in one or more of the folzwing forms, as selected by Lender: {a) cash,
{b} money order; {¢) certified check, bank check, treasurer's check, or cashier's cieck, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. lederal agency, instiurmeraality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Nole or at such other
incation as may be designated by Lender in accordance with the notice provisions in S5¢linn 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant io Section 2.

Any offset or claim that Borrower may have now or in the fulure against Lender will not relieva Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfoimint the covenants and
agreements secured by this Securily Instrument,

2. Accepiance and Application of Paymenis or Proceeds.

{8} Acceptance and Application of Partial Payments. Lender may accept and either apply o1 bolt in suspense
Partiai Payments in its sole discrafion in accordance with this Section 2. Lender is not obligated to acce t ¢ny Partial
Paymaents or to apply any Partial Payments at the time such payments are accepled, and also is not obligaled fo pay
interest on such unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment sufficient
1o cover a fuli Perlodic Payment, at which time the amount of the full Periodic Payment will be applied lo the Loan.
if Borrower doas not make such & payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower, i not applied eardier, Partial Payments will be credited
against the total amount dus under the Loan in calculating the amount dus in connection with any foreciosure procesd-
ing, payoff request, loan modification, or reinsiatement. Lender may accept any payment insufficient to bring the Loan
currant without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such paymenis
in the future.

ILLINGIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 (72021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becarne due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow fems. if all outstanding Periodic Payments then dus are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. H
all surns then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, fo a future Periodic Payment or to reduce the principal balancs of the Note,

if Lender receives a payment from Borrower in the amount of one or morg Periedic Paymants and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntsy Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Cianyge to Payment Schedule. Any application of payments, insurance proceeds, of Miscellaneous Pro-
eweds to princips’ dua under the Note will not extend or postpone the due date, or change the amount, of the Periodie
Payments.

3, Funds for Escron ltems.

{a} Escrow Requireinent; Escrow Items. Except as provided by Applicable Law, Borrower must pay o Lender on
the day Periodic Payments #:¢ due under the Note, until the Note is paid in full, a sum of money 1o provids for payment
of amounts due for all Escrow iterns {the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Ber ower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3,

{b) Payment of Funds; Waiver. Burrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive thir obi'gation for any Escrow ftem at any time. it the avent of such waiver, Bor
rowar must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver, if Lender
has waived the raquirement to pay Lender the Furds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such .ime period as Lender may require. Borrower's obligation fo make
such timely payments and to provide proof of payms i is deemed fo be a covenant and agresment of Borrower under
this Security Instrument, If Borrower is obligated to pay Esciow ltems directly pursuant to a waiver, and Borrower fails o
pay timely the amourit due for an Escrow Item, Lender n-ay exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount 'n accordance with Section 8.

Except as provided by Applicable Law, Lender may withdrav/ the waiver as to any or ali Escrow ltems at any fime by
giving a nofice in accordance with Section 16, upon such withdrav.ai, Borrower must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds, Except as provided v Applicable Law, Lender may, at any time, col-
fact and hold Funds in an amount up to, but not in excess of, the maximum siiount & lender can require under RESPA,
Lender will estimate the amount of Funds due in accordancs with Applicabl Law

The Funds will be held in an institution whose deposits are insured by a U.S wdoral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Ferderal Home {.oan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified uncer 2AESPA, Lender may nof charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow actour’; or (iff) verifying the Escrow
Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid un tt e Funds, Lender wil
not be requited to pay Borrower any interest or earnings on the Funds. Lender will give to Borvawar without charge, an
annual accounting of the Funds as required by RESPA,

(dy Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surghus of Funds held
in escrow, Lender will account fo Borrower for such surplus, If Borrower's Perlodic Payment is delinquant Sy more ithan
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. if there is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 0 Lender the amount nacessary
10 make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges:; Liens. Borrowsr must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Properly which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. )f any of these items
ars Escrow Hams, Borrower wilt pay them in the manner provided in Sectien 3.
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Borrower must promptly discharge any fien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the payment of the obligation secured by the lien in & manmer acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcermnent of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
mert of the lien while those proceedings are pending, but only untit such proceedings are concluded: or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sscurity Instrument {collectively,
the "Required Actions”). If Lender determines that any part of the Proparty is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that nofice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

8. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvaments now existing or subsequently
ergcted onth. Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typer ol insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whiat Londer requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minimursy coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lendar's right to disapprove Borrower’s choige, which right will not be exercised unreasonably,

(b} Faliure to Maintain Insnrance. if Lender has a reasonable basis {o believe that Borrower has failed to maintain
any of the required insurance govsiages described abovs, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requiied by Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek to reinstate, any prior lapsed cuvursge obtained by Borrower, Lender is under no obligation to purchase any particular
typa or amount of coverage and may selertina provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if recuired to do s0 under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser cuverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges i nat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtrined. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with plading Lew insurance under this Section 5 will bacome additional
debt of Borrower secured by this Security Instrument. These aimounts will bear intetest at the Nota rate from the date of
disbursement and will be payable, with such interest, upon netics from Lender to Borrower requesting payment,

{c) Insurance Policles. Alf insurance policies required by weaccr and renewals of such policies: (i) witl bs subject o
Lender’s right to disapprove such policies; (if} must include a standz.d nortgage clause; and (ill) must name Lender as
mortgagee and/or as an additional ioss payee. Lender will have the iigtd # hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give o Lender proof of paid premiurms-and renewal notices. H Borrower oblains
any form of insurance coverage, not otherwise requirad by Lender, for dan age i, or destruction of, the Property, such
policy must inciude a standard mortgage clause and must name Lender as morigagae and/or as an additional loss payee.

{d} Proofof Loss; Application of Proceeds. In the event of loss, Borrower tauut 2ive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower, Anv insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢r renair of the Property, if Lender
deems the restoration or repair to be sconomically feasible and determings that Lender's security will not be lassened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will dishurse from the insurance proveess any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenzer. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unfil Lecwler has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {whic’s may include
satisfying Lender's minimum eligibifiity requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work is
compieted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, 1o the person repairing of restor
ing the Property, or payable jointly to both. Lender will not be required lo pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retainad by Borrower will not be pald out of the insurance proceeds and will be the sols
obiigation of Borrower.
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If Lender deems the restoration or repair not to be economically faasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insutance procesds will be applied in the order
that Partial Paymenis are applied in Section 2(b).

(e) insurance Settiements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Securlty Instrument, and (ii) any other of Borrower’s
rights (other than the right to any refund of unearned premiums pald by Borrower) under al insurance policies covering the
Property, o the extent that such rights are applicable to the coverage of the Proparty. if Lender files, negotiates, or setties
a claim, Borrov.ar ogrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an ag+tional Joss payee. Lender may use the insurance proceeds aither to repair or restore the Property (as
provided in Section o)) or to pay amounis unpaid under the Note or this Secusity Instrument, whether or not then due,

8. Qucupancy. furrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executiur of this Security Instrument and must continue to occupy the Property as Borrower's principat
residence for at lsast one yoarafter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid. srunless extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintens nie, and Protection of the Property; Inspections. Borrower will not destroy, damags,
or impair the Property, allow the Propriy o deteriorate, or commit waste on the Property, Whether or not Bormower is resid-
ing in the Property, Borrower must maiitzn the Property in order to prevent the Property from deleriorating or decreasing
in value due to its condition. Unless Lender Zeiarmines pursuant fo Section 5 that repair or restoration is not econornically
faasible, Borrower will promplly repair the Foperty if damaged o avoid further deterioration or damage.

i insurance or condemnation proceeds are pa'd to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Properly only it Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and resioration in a single payment or In a series of progress payments as
the work is completed, depending on the size of the repair 2 testoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disoursements directly 1o Borrower, o the person repairing or
restoring the Property, or payable jointly fo both. i the insurance or condemnation procesds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such revalr or restoration.

Lender may make reasonable entries upon and inspections ¢* th& Property, If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wii 5ive Borrowar notice at the time of or prior 10 such
an interior inspection specifying such reasonable causs,

8. Borrower's Loan Application. Borrower will be in Default i, Guring o Loan application process, Borrower or
any persons of entities acting at Borrower’s direction or with Borrower's i owledge or consent gave materially false,
misleading, or inaccurate information or statements fo Lender {or failed o provias-{ ender with material information) in
connection with the Loan, including, but not limited to, overstating Bomower's incatie or assels, understating or failing
fo provide documentation of Borrower's debt obligations and liabilities, and misrepresanting Borrower’s occupancy or
intended oteupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security hstrument.

{a) Protectionof Lender’s Interest, I () Borrower fails 1o perform the covenants and agreeme s comtained In this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s i itz7ast in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemiation or forfaiture, for
enforcement of a lien that has priority or may attain priority over this Security instrument, or to enforce laws o/ fogulations); or
{iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay fn. whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may atiain priority over
this Security Instrument; (Il) appearing in court; and (I} paying: (A} reascnable atiorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security instrument, including its securad position in a bankruptcy proceeding. Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation fo do so. Lender wilf not be
liable for not taking any or all actions authorized under this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrowar to aveid fore-
closyre and/or miligate Lender's potential losses, but is not obligated to do 56 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited o, obtaining
cradit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts dishursed by Lender under this Section 9 will becoms additional
debt of Borrower secured by this Security instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabie, with such inferest, upon notica from Lender o Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrow.r wili not surrender the leasehold eslate and interests conveyed of terminate or cancel the ground lease.
Borrower will not, vAthout the express written consent of the Lender, alter or amend the ground lease. if Borower acquires
fee title to the Propurty; the leasehold and the fee title will not mergs unless Lender agrees o the merger in writing.

10. Assignment 2 Sents.

(8} Assignmeri of fients. To the extent permitted by Appticable Law, in the avent the Properly is leased to, used
by. or occupied by & third nariy (“Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of o whom the Reite are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerder, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (#) Lender has given notice fo the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolie assignment and not an assignment for additional security only,

{b} Notice of Default. To the extent peiriitted by Applicable Law, if Lender gives notice of Detault to Borrower: {i) all
Rents received by Borrower must be heid v Burrower as trustee for the benefit of Lander only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (ii) Borower agrees to
instruct each Tenant that Tenant is o pay all Rente dus And unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays ail ™ents due to Lender and will take whatever action is necessary to
coliact such Rents if not paid to Lender, {v} unless Applicak!a Law provides otherwise, ali Rents collected by Lender will
be applied first 1o the costs of taking control of and mar aginy the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's i94s, premiums on receiver's honds, repair and maintanance
cosls, insurance premiums, laxes, assessments, and other crarres on the Property, and then 1o any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appoimas rucsiver, will be liable to account for only thoss Rents
actually recelved; and (vily Lender wil be entitled to have a receiver a pointed fo fake possession of and manage the
Property and coliect the Rents and profits derived from the Property wideut any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. if the Rents are not sufficient to cover the oste 2f laking control of and managing the
Propsrty and of collecting the Rents, any funds paid by Lender for such purposes il become indebtednass of Borrower
fo Lender securad by this Security instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may not coliect any of the Reats (nore than one month in advance
of the time whan the Rents become due, except for security or simitar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and sgroes that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rente, and has not performed,
and will not perform, any act that could prevent Lander from exercising its rights under this Sectrily Justrument.

{f} Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, ¢! 8.eceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o1 #lie: giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at-aw time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doas not refieve Borrower of Borrower's obligations under Section 8,

This Section 10 will terminate when afl the surns secured by this Security Instrument are paid in full,

1. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Morigage insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and () the Morigage Insurance coverage required by Lender ceases for any reason to be available
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from the morigags insurer that previcusly provided such insurancs, or {ii} Lender determines it its sole discretion that
such mortgage insurer is no longer eligible to provide the Morigage insurance coverage required by Lender, Borrower will
pay the premiums required lo obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previousty in effect, from an alternate
mortgage insurer selected by Lender,

if substantially equivalent Mortgage insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separalely designated payments that were dus when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such loss
reserve will be non-refundable, evers when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss raserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lendar requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lendar
requires separaies designated payments toward the premiums for Morlgage Insurance.

i Lender requiiad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payiments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage s ance in effsct, or fo provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in acceryriice with any written agreement between Borrower and Lender providing for such termination
or until termination is reguirer by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b) Mortgage insurance A ;reements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower doss not repay the Loar a> agreed. Borrower is not a party to the Morigage Insurance pollcy or coverage.

Mortgage insurers evaluate thehtuts risk on alf such insurance in force from time to time, and may enter into agree-
ments with other parties that share or mod'ly thelr risk, or reduce losses, These agreements may require the mortgage
insurer to make payments using any sourte of funds that the morigage insurer may have available {which may include
funds obtained from Mortgage insurance pretiiuns).

As a result of these agreements, Lender, anGthr insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may recelive {directly or indirectly) 97 cunts that derive from (or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in'exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will not: (i} afact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increare ihe amount Borrower will owe for Mortgage Insurance;
{iil} entitle Borrower o any refund; or {iv} affect the rights Boriovier has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 480 ¢%59q.), as it may be amended from time to time, or
any additional or successor federal legislation of regulation that govurc the same subject matter ("HPAY), These rights
unider the HPA may include the right 10 receive certain disclosures, 1 mouest and obtain canceliation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, and/or o-receive a refund of any Morigage Insur-
ance pramiums that were unearned at the time of such canceliation or farm nation:

12. Assignment and Application of Miscellaneous Proceeds; Forfelturs.

(8} Assignment of Misceflaneous Proceeds. Borrower is unconditionally assigring the right to receive ali Miscel-
laneous Procesds to Lender and agrees ihat such amounts will be paid to Lender,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pioperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Proparty, if Lender deems 1 & resioration or repair to be
economically feaslble and Lender's security will not be lessened by such restoration or repair During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lende: bes *ad an opportunity
to inspect the Froperty to ensure the work has been complsted to Lender's satisfaction (which mav nciude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited %5 Jicansing, bond,
and insurance requirements) provided that such inspection must be undertaken promplly. Lender may pay o the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, dapending on
the size of the repair or restoration, the terms of the repair agresment, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be requirsd to pay Borrower any interest or eamings on such Miscellaneous Procesds.
It Lender deams the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscallaneous Proceeds will be applied o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c} Application of Miscelianecus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
10 the sums secured by this Security instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediately before the Parlial Devaluation, & percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceads that will be se applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaiuation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe avent of a Partiat Devaluation wheve the fair market value of the Properly immaediately before the Partial Devalu-
afion is less *an The amount of the sums secured immediately before the Partial Devaluation, alf of the Miscellaneous
Proceeds will be 20:plied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lencer ntherwise agres in writing.

{d} Settlemeni oblalms, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secuitty Lis iument, whether or not then due, ar o restoration or repair of the Property, if Borrower (i) abandans
the Propery, or {il} fafls to rospnad 0 Lender within 30 days after the date Lender notifies Borrower that the Opposing Party fas
defined in the next sentence) offer; to setfle a claim for damages. "Opposing Party” means the third party that owss Borrower
the Miscellaneous Proceeds or th > arty against whom Borrower has a right of action in regard 1o the Miscellaneous Proceeds.

{e} Procesding Affecting Len-ies’s Interest in the Property. Borrower wiff be in Default if any action or proceed-
ing begins, whether civil or eriminal, %:8%, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Fropeiiy or rights under this Securily Instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, In Lendar's judgment, praciugzs forfaiture of the Propery or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impainment of Lender's interest in the Property,
which procesds will be paid fo Lender, All Miscellanaous Proceeds that are not applied 1o restoration or repair of the
Property will be applied in the order that Partial Paymen(s are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Yol a Waiver. Borrowar or any Successor in inferest of Bor
rower will not be released from liability under this Security Instiuraent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeni- Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend ura for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demard made by the originaf Bomower or any Suc-
cessors in interest of Borrower, Any forbearance by Lender in exercising any rigit or remady including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successos in wnierest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, arvvight or remedy by Lender.

14. Joint and Several Liabifity; Signatories; Successors and Assigns Bound. Borower's obligations and liabifity
under this Securily Instrument will be joint and several. However, any Borrower who signe this Security instrument butt does
niot sign the Note: (a) signs this Security Instrument fo mortgage, grant, convey, and warrunt such Borrower's inferest in the
Property under the terms of this Security instrument; (b) signs this Security instrument to'w.sive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; {c) signs this Securily Instrument fo assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not perscnsily obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Porrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sanailty Instrument
without such Borrower's consant and without affecting such Borrower's obligations under this Security taelument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowe:’s obligations
under this Securlty instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

(@) Taxand Flood Determination Fees. Lender may raquire Borrowsr to pay (i) a one-time charge for a real estata
tax verification and/or reporting service used by Lendar in connection with this Loan, and (if) either (A) a one-time ¢charge
for flood zone determination, certification, and tracking services, or (B} a one-time charga for flood zone dstermination
and certification services and subsequent charges each time remappings or similar changss ocour that reasonably might
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afiact such determination or certification. Borrower will afso be responsibie for the payment of any faes imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Botrower fses for services performad in
connection with Borrower's Default to protect Eander’s intersst in the Property and rights under this Security instrument,
including: (i} reasonable atorneys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and {iil} other related feas,

{c) Permissibility of Fees. In regard o any other feas, the abssnce of express authority in this Securlty instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collectad or {0 be collected in connaction with the Loan exceed the permitied limits, then
{i) any such iozn charge will be reduced by the amount necessary to reduce the charge 1o the permitted imit, and (i) any
sums glready coliected from Borrower which exceeded permilted limits witl be refunded to Borrower. Lender may choose
io make this refund by reducing the principal owed under the Nole or by making a direct payment fo Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whather ornota
prepayment charge {s proviced for under the Note). To the extent permitied by Applicable Law, Bommrower's accaptance of
any such refund made by Axelt payment to Borrowsr will constituts a waivar of any right of action Borrower might have
arising out of such overcharge

16. Notices; Borrower's Phvsical Address, All notices given by Borrower or Lender in connection with this Secunity
instrument must be in writing.

{a8) Notices to Borrower. Unlessanplicable Law requires a different method, any writlen notice fo Borrower in con-
nection with this Security Instrument will be-doemed 1o have baen given o Borrowsr when (i) mailed by first ¢lass mall,
or (i) actually defiversd to Borrower's Notics Address (as defined in Section 16(c) below) if sent by means other than first
¢class mail or Elechonic Communication {as dufipad in Section 16(b) below). Notice to any one Borrowsr will conslitule
notice 1o all Borrowers uniess Applicable Law evpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicatie ‘2w, the Applicable Law requirement will satisfy the corresponding
raquirement under this Securily instrument.

(b) Electronic Notice to Borrower, Unlass another dolivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other alectronic communicatisn “Electronic Communication™) if: (i} agreaed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Burrower's e-mail or other slectronic address {"Electronic
Address"™; (i} Lender provides Borrower with the option 10 receiv: rctices by first class mail or by other non-Electronic
Communication instead of by Elechonic Communication; and {iv) Leidsr otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection width ‘nis Security Instrument will be deemed to have
been givan to Borrowar when sent unless Lender becomes aware thai such nctice is not delivered. i Lender becomes
aware that any notice sent by Electronie Communication is not deliverad, encer will resend such communication io
Borrower by first class mail or by other non-Electionic Communication, Borroweripay withdraw the agreement 1o receive
Electronic Communications from Lender al any time by providing written notice to_onder of Borrower's withdrawal of
such agreemant.

{¢) Borrower's Notlee Address. The address Yo which Lender will send Borrower natine {"Notice Address™) wil be
the Property Address unless Borrower has designated a different address by written notice 1> Lender, ¥ Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower may decignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notics Audrass, including any
changes to Borrower's Electronic Address if designated as Notice Address. if Lender specifies 4 proczdure for reporting
Borrower's change of Notice Address, then Bommower will report & change of Notice Address only threusic that specified
procedure,

{d} Notices te Lender. Any notice to Lender will be given by delivering i or by mailing it by firsl class maiiio Lender's
address stated in this Security Instrument unless Lender has designated ancther address {including an Elecironic Addiess)
by notics to Borrower, Any notice in connection with this Security Instrument will be deemed o have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice fo Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(e} Borrower's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
addrass changes.
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17. Governing Law: Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
mants and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such confficting provision, 1o the extent possibde, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is {0 be made In accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
waord “may” gives scle discretion without any obligation to take any action; (¢} any referance to "Section” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and {d) the headings and captions are
inserted for coovenience of reference and do not defing, limit, or describe the scope or infent of this Security Instrument
or any particular Sestion, paragraph, or provision.

18. Borrower™ Lnpy. One Borrower will be given one copy of the Nole and of this Security instrument.

18, Transfer o110z Properly or a Beneficial interest in Borrower. For purposes of this Section 18 only, "interest in
the Property” means any inyal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deercomtract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of titie by Borrower'tc a purchaser at a future date.

it all or any part of the Prop2riy or any Interest in the Property is soid or transferred {or if Borrower is not a natural
person and a beneficial interest in Poriower is sold or transferred) without Lender’s prior writen consent, Lender may
raquire immadiate payment in full of 2 sums securad by this Securlty Instrument. However, Lender will not exercise this
aption if such exercise is prohibited by Applicable Law,

If Lender exarcises this option, Lende. will aive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notico is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. It 2orrawer fails to pay these sums prior 1o, or upon, the expiration of this
period, Lender may invoke any remadies parmitied @y this Security Instrument without further notice or demand on
Borrower and will be entitled o collect ali expenses incurrad In pursuing such remedies, including, but not fimited to:
{a) reasonable aticrneys’ fees and costs; (b} property insg ecticn and valuation fees; and (¢} other fees Incurred to protect
Lander’s interest in the Property and/or rights under this Secuniy instrument.

20. Borrower’s Right to Reinstate the Loan afler Acceisizion. i Borrower meets centaln conditions, Borrower wil
have the right to reinstate the Loan and have enforcement of this Szcuriy Instrument discontinued at any time up to the later
of {a} five days before any foreclosure saie of the Property, or (b) such uthcr period as Applicable Law might specily for the
termination of Borrower's right o reinstate. This right to reinstate will not'ap ol in the cass of acceleration under Section 19.

To reinstate the Loan, Borrower must salisfy all of the following congitionsr{za) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration iad uecurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (¢¢) oy all expenses incurred in enforcing
this Securlty Instrument or the Note, including, but not mited to: (i} reasonable aliurevs’ fees and costs; (i} property
inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest ipiha Property and/or rights under
this Security Instrument or the Note; and {dd} take such action as Lender may reasonab'y rezuire to assure that Lender's
interast in the Property and/or rights under this Security Instrument or the Note, and Biwower’s ebligation to pay the
sums secured by this Securlty Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mera < Y43 following forms,
as selected by Lender: (aaa) cash; (bbb money order; (coe) cartified check, bank check, freasurar’s ek, or cashier's
check, provided any such check is drawn upon an institulion whose deposits are insured by a U.S. fedeini agency, instru-
mentality, or entity, or {ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Seuury instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transfarrad one or rore times. Upon such a sale or other transfer, all of Lender’s righis and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lander may take any action parmitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lander has the right and authorlty to take any sugh action,

The Loan Servicer may change one or mors times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINGIS - Singls Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENY [MERS) Form 3014 072021

ICE Morigage Technology, inc. Page 12 of 15 R2ZIEDEDL 1023
ILEDEDL {CLS}

050112024 D940 AM PST




2413725062 Page: 14 of 21

UNOFFICIAL COPY

LOAN # 1024026489
amounts due under the Note and this Security Instrument; (b} periorm any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. #there is a
change of the Loan Servicer, Borrower will be given written notics of the change which will state the nams and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Untll Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {sither as an individual itigant ora memberof &
class} that (a) arises from the other party’s actions pursuant o this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrumant or the Note. i Applicable Law provides a time period that must
slapse before certain action can be taken, that time period will be desmed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant fo Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 184 1 e deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardov s Substances.

{a} Definitionr. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Properly
is located that relate v nizalth, safety, or environmental protection; {il} “Hazardous Substances” include (A} those sub-
stances defined as loxic i hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, keroseiia, other Sammable or toxic petroleum products, toxie pesticides and herbicides, volatite
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iif) “Environmental Cleanup” inr'uues any response action, remedial action, or removal action, as defined in Environ-
merdal Law; and (iv} an "Environmer.ai Condition” means a condition that can cause, contribute Io, or otherwise trigger
an Environmental Clranup.

(b) Restrictions on Use of Hazardous substances, Borrower will not cause or permit the presencs, use, dispasal,
storage, or reease of any Hazardous Subsiances, or threaten to release any Hazardous Substancas, on or in the Property.
Borrower will not do, nor allow anyone else to dr, anything affecting the Property that: (i} viclates Environmental Law;
{iiy creates an Environmental Condition; or {iii} dur. to ths presence, use, or release of a Hazardous Substance, creates a
cendition that adversely affects or could adversely a2t the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properly of siail quantities of Hazardous Substances that are generally
recognized fo be appropriale to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly yie Lender writien notice of: {ij any investigation, claim,
demand, lawsult, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has nctual knowledge; (il any Environmental Condition,
including but not limited fo, any spilling, leaking, discharge, release, or thruat of release of any Hazardous Substance; and
(ili} any condition caused by the presence, use, or release of a Hazaraous Sristance that adversely affects the value of
the Property. If Borrower learms, or is notified by any governmental or regule tory suthority or any private party, that any
ramoval or other remediation of any Hazardous Substance affecting the Propervia necessary, Borrower will prompiy
take all necessary remedial actions in accordance with Environmental Law. Nothing i s Sacurily Instrument will create
any obligation on Lender for an Environmantal Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is slectronic, Borrower acknowledges and represents to Lender that Borrower: {a} expres:iv consented and intended o
sign the slectronic Note using an Electronic Signature adopted by Borower {(*“Borrower’s Elect.oni Signature”} instead
of signing a paper Note with Borrower's writien pen and ink signature; (b} did not withdraw Boirv/ai’s express consent
to sign the electronic Note using Borrower's Electronic Signature; {c} undersiood that by signing the slscivonic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidencad by the electronic Note i1 «ceordance with
its terms; and () signed the electronic Nots with Borrower's Electronic Signature with the Infent and undarGanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its irms.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acoeleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower ptior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exarcises its right under Section 19 unless Appli-
table Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (if) the action required to cure the Default; (i) a date, not less than 30 days {or as otherwise specified by
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Applicabie Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the nofice may result in acceleration of the sums secured by this Security
instrument, foraclosure by judicial proceeding and sale of the Property; (v} Borrower's right ta reinstate after acceleration;
and {vi) Borrower’s right to deny in the forsclosure proceeding the axistence of a Default or to assert any other defense
of Barrower {0 acceleration and foreciosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is niot cured on or befors the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Securlly Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender will be entitied to collect alt expenses incurred
i pursuing the remedies provided in this Section 26, inciuding, but not fimited to: (i) reasonabls atlorneys' faes and costs;
{ii} property inspection and valuation fees; and (i} other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Releasn, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Burrotver will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Secusity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fea is permiited under Applicable Law,

28. Placemen of (. nilateral Protection Insurance. Unless Borrower provides Lender with evidenca of the insur-
ance coverage requires v Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense
to protect Lender’s interec!s i Borrower’s collateral. This insurance may, but need nol, protect Borrower's interests. The
coverage that Lender purchas2s may not pay any claim that Berrower makes or any ¢laim that is made against Bomower
In connection with the collateral Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowsr iay oblained insurance as requirad by Borrower's and Lender’s agreement, If Lender
purchases insurance for the collateral, Porrower will be respensible for the costs of that insurance, including intesest and
any other charges Lender may impose in ronsection with the placement of the insurance, untit the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation, The costs of the insurance muy be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiees ' the terms and covenants cortained in this Sacurity Instru-

ment and in any Rider sighed by Borrower and recorded with i,
~
AlH (Seal)
: Y DATE

SELP

L DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on ’j\ e 3 2’,.::)7){— {date} by
RICHARD WALLER AND KARELIA CERVANTES.

{Seal}

I QP cdnen

Signature of Notary Public
MMMMM 3
OFFICIAL SEAL !
Lender: Stonshaven Mortgage Incorporated g Gail Maher b
NMLS 1D: 501574 1 NOTARY PUBLIC, STATE OF ILLINDIS }
Loan Originator: Kyle Emst 'I Wy Gommission Expires Aprit 18, 2025 3
At vescon ol

NMLS 1D 219642 e
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LEGAL DESCRIPTION

PARCEL 1:

UNITS 706 AND P-181 IN THE 1555 WABASH CONDOMINIUM AS DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT
PART OF BLOCK 32, IN ASSESSOR'S DIVISION OF NORTHWEST FRACTIONAL QUARTER
OF SEECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERDEAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE NORTHEAST
CORNFR OF WABASH AVENUE AND SIXTEENTH STREET; THENCE EAST ALONG THE
NORTH LINZ OF SIXTEENTH STREET 172 FEET AND 2 INCHES, MORE OR LESS, TO THE
WEST LINF OF THE ALLEY, THENCE NORTH 163 FEET AND ¢ INCHES ALONG THE WEST
LINE OF SAIDALLEY, THENCE WEST 172 FEET AND TWO INCHES, MORE OR LESS, TOA
POINT IN THE EAST LINE OF WABASH AVENUE, 163 FEET 9 INCHES NORTH OF THE
NORTH LINE OF $.X7 FENTH STREET, THENCE SOUTH 163 FEET 9 INCHES TO THE
PLACE OF BEGINNING, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT C TO THE
DECLARATION OF CONJCMINIUM OWNERSHIP RECORDED JUNE 18, 2009 AS
DOCUMENT NO. 0816918058, AS AMENDED FROM TIME TO TIME TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
{LLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE AREAS 685, LIMITED
COMMON ELEMENTS, AS SET FORTH AND D INED IN SAID DECLARATION OF
CONDOMINIUM QWNERSHIP FOR 1555 WABASH LONDOMINIUM AND THE PLAT OF
SURVEY ATTACHED THERETO, IN COOK COUNTY, 1L.LiNOIS.

Address commonly known as:
50 E 16th St Unit 706
Chicago, IL 60616

PIN#:  17-22-107-070-1066; 1341
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of May, 2024
and is incorpeiated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust,-0r Security Deed (the “Security instrument”) of the same date given by
the undersigned /th2 “Borrower”) to secure Botrower’s Note to Stonehaven
Mortgage Incorporated, a Corporation

(the “Lender") of the same date and covering the Property described in the Security
Instrument and located at: 50 = 16th St Unit 708, Chicago, IL. 60618.

The Property includes a unit in, together with-an undivided interest in the common ele-
ments of, a condominium project known as:HE 1555 WABASH CONDOMINIUM

{the “Condominium Project”). if the owners association or oiiver entity which acts for the
Condominium Project (the “Owners Association”) holds iitle o property for the benefit
or use of its members or shareholders, the Property also ingiides Borrower's interest
in the Owners Association and the uses, proceeds, and beneits o7 Borrower’s interest,

CONDOMINIUM COVENANTS, in addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and t.ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borroviers
obligations under the Condominium Project’s Constituent Documents, The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (if} by-laws; (i) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant fo the Constituent Documents.

MULTISTATE CONDOMINIEM RIDER - Singls Eamily - Fannle Mac/Freddie Mac UNIFORN INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or "bianket” policy on
the Londominium Project which is safisfactory to Lender and which provides
instiance coverage in the amounts (including deductibie levels), for the periods,
and agrirst loss by fire, hazards included within the term “extended coverage,'
and ary olper hazards, including, but not limited to, earthquakes, winds, and
floods, for wiveh Lender requires insurance, then {i) Lender waives the provision
in Section 3 iorre portion of the Periodic Payment made to Lender consisting
of the yearly presium installments for property insurance on the Property, and
{ii} Borrower’s obligution under Section 5 1o maintain property insurance cover-
age on the Property is. ueemed satisfied to the extent that the required coverage
is provided by the Owners Avsociation policy.

What Lender requires asa condition of this waiver can change during the
term of the loan.

Borrower will give Lender piorant notice of any lapse in required property
insurance coverage provided by the macter or blanket policy.

in the event of a distribution of proyerty insurance proceeds in lieu of restora-
tion or repair following a loss to the Properly, whether to the unit or to common
elements, any proceeds payable to Borrowier are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, puid to Borrower.

C. Public Liability Insurance. Borrower wili ke cuich actions as may be
reasonable to insure that the Owners Association raaintains a public lability
insurance policy accepiable in form, amount, and extent ¢! coverage to Lender.

D. Condemnation. The proceeds of any award or claim ¥ damages, direct
or consequential, payable to Borrower in connection with 2/ condemnation
or other taking of all or any part of the Property, whether of the Unit or of the
common elements, or for any conveyance in lieu of condemnation, /e hereby
assigned and will be paid to Lender. Such proceeds will be applied hv Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: {i} the abandonment or termination of the Condominium
Project, except for abandonment of termination required by lfaw in the case
of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; {ii} any amendment to any provision of

MULTISTATE CONDOMINIM RIDER - Single Family - Fannie Mas/Froddio Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii} termination of professional management and assumption of seff-
naragement of the Owners Association; or {iv) any action which would have
theerfact of rendering the public liability insurance coverage maintained by
the Owars Association unacceptable to Lender.

F. teiradies. If Borrowsr does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security In<tiument. Unless Borrower and Lender agree to other terms of
payment, these armoints will bear interest from the date of disbursement at
the Note rate and wi'l be payable, with interest, upon notice from Lender to
Borrower requesting parment.

BY SIGNING BELOW, Borrowsrascepts and agrees to the terms and covenants
contained in this Condominium Riger.

=/2/ 7*(’/ __fsesl

ATE

{Seal)
KARELIA CERVAN v DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 3rd  day of May, 2024 and Is incorporated into and shall be
deemed to amend and supptement the Morigage (the "Security Instrument™) of the same date given by the undersigned
{the “Borrower"} to securs Borrower's Nole o Stonehaven Mortgage Incorporated, a Corpotation

{the “Lendar"> i t.e sama date and covering the Property described in the Security Instrument and located at:

&0 E 16th St Unit 708
Chicago, IL 60616

Fixed interest Rate Fulrr COVENANT. In addition 1o the covenants and agreements made in the Security Instriment,
Baorrower and Lender furthe: ervenant and agree that DEFINITION{ D} of the Security Instrument is deleted and
replaced by the following:

{ D} “Note” means the promissiry nole dated May 3, 2024. and signed by each Borrower who is
lagally obligatad for the debt under thal sromissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (il) electronic form,_ using Borrower's adapted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences .he legal obligation of each Borrower whe signed the Note to pay Lender
FOUR HUNDRED ONE THOUSAND THREE, HIINDRED NINETY FIVE AND NOMQU * 2512 ssssnsunsss
IEERE RS EETEEE R EREEE NS SR REEINERNE NN TS :*t**Doﬂars(U‘S‘ $4G1,395-03 }pgus intﬁfastafihﬂfa‘te
of 6.875 %. Each Borrower who signed the Nots nes promised 1o pay this debdt In regular monthly payments
and to pay the debt in full not later than June 1, 206,

BY SIGNING BELOW, Bormower accepts and agrees to the terms and novanants containad in this Fixed Inferest Rate Rider.

< 5/ S

HARD WALLER

R 7 DATE
. { ,
Y(M i ﬂ ka‘“ T3 LQH (Seal)
KARELIA CEWANTES\) DATE
. - Fixerd festerast Rate Rider
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