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This Mortgage prepared by:
TOM THIAKOS, LOAN £LOSER
ITASCA BANK & TRUST Co,
308 W. IRVING PARK RD.
ITABCA, IL 60143

NORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the o tjage, exceed $390,000.00.

THIS MORTGAGE dated April 30, 2024, is made and execatsdl between LEAH M. LANGENSTRASS, not
personally but as Trustee on behalf of THE LEAH M. LANGENSTRASS REVOCABLE TRUST AGREEMENT
DATED APRIL 6, 2023 (referred to below as “Grantor") and ITASCA BENK & TRUST CO., whose address s
308 W. IRVING PARK RD., ITASCA, IL 60143 (referred to below as ‘Larder"),

GRANT OF MORTGAGE. For valuahle conslderation, Grantor mortgages, wriraats, and convays to Lender all
of Grantor's right, title, and Interest In and to the follawing described real property; together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easehients, rights of way, and
appurtenances; all watsr, water rights, watercourses and ditch rights (including stoc ni utllities with ditch or
irgation rights); and all other rights, royalties, and profits relating to the real pronedt;; including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County,
State of linois:

LOT 63 IN ELK GROVE ESTATES CUSTOM LOTS OF PARCEL B, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN GOOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 740 WINSTON DRIVE, ELK GROVE VILLAGE, IL
60007, The Real Property tax identlfication number is 08-29-304-004-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Credit Agreement, but also any future amounts which Lender may advance to Borrower under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving liae of credit obligates
Lender to make advances to Borrower so long as Borrower complies with all the terms of the Gredit Agreement
and Related Documents, Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
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balance at a fixed or variable rate or sum as provided In the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided I either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as providad in the Gredit Agreement. It is the intention of Granfor

—__and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credlt Limit as provided In the Gredit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's Hight, title, and Interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents,

THIS MORTGACE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONA!L PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8)
PERFORMANCE -OF. EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RLIATED DOCUMENTS, AND THIS MORTGAGE, THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID ANQ-@AVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIFi'M AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMZ:

GRANTOR'S WAIVERS. Grantor-waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law wti'ch may prevent Lender from bringing any action against Grantor,
Including a olalm for deficiency to the extent Lender is otherwise entitled to a claim for deficlency, before or
after Lender's commencement or completicii-of any foraclosure action, either judicially or by exercise of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIE. Grantor warrants that: (a) this Mortgage Is exacuted at
Borrower's raquast and not at the request of Lender: \u) Grantor has the full power, right, and autharity to
enter Into this Morlgage and to hypothecate the Properiy: () the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other ins:m:ment hinding upon Grantor and do not result In a
violation of any law, regulation, court decree or order appliczoia to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing_Lasis_information about Borrower's finandial
condition; and (¢} Lender has made no representation to Grantor about 3orrower (including withaut limitation
the creditworthiness of Barrowar),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortyace, Borrowar shall pay to Lender
all Indebtedness securad by this Mortgage as it becomas due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Bofrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisiors:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) reraain-in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly parform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1} During the
perfod of Grantor's ownership of the Property, there has besn no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to belleve that there hag been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any Hazardous Substanae on, under, about or from the Proparty by any prior owners
or accupants of the Property, or (¢) any actual or threataned litigation or claims of any kind by any persan
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
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writing, (a) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generats, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, aboyt
or from the Property; and (b) any such activity shall be conducted In_complianc

fetieral, state, and focal laws, regulatons and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tosts, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to ¢reate any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warrantios contained herein are based on Grantor's due diligence in
investigating-the Property for Hazardous Substances. Grantor hereby (1) releases and walves any future
claims aganizt Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under znv-quch laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, lose2s, liabllities, damages, penalties, and expenses which Lender may directly or indiractly
sustain or suffer rasitiing from a braach of this section of the Mortgage or as a consequence of any use,
generation, manufactirs, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in %1e Proparty, whether or not the same was of should have been known to Grantor,
The provisions of this scution of the Mortgage, including the obligation to Indemnify and defend, shall
survive the payment of the Indeb.esiness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's-acquisition of any Interest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cauas; sonduct or permit any nulsance nor commit, permit, or suffer
any stripping of or waste on or to the Pecasrty or any portion of the Property, Without limiting the
generality of the foregoing, Grantor will not jemava, or grant to any other party the right to remove, any

timber, minerals (including oil and gas), coal, clay, scorla, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolish of rémove any Improvements from the Real Propetty
without Lender's prior written consent. As a condition t¢ *1e removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Liider to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and rapresentad:os may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to Inspect {ne Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Gompliance with Gavernmental Requirements. Grantor shall promptly compiy witis. all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities appliesble to the use or
occupancy of the Properly. Grantor may contest in good faith any such law, ordineiics, or regulation and
withhold compliance during any praceeding, including appropriate appeals, so long as Grartor has notified
Lender in writing prior to doing s and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lendet may require Grantor to post adequate security or & surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all
other acts, n addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably hacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optlon, declare Immediately due and payable
all sums secured by this Morigage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Properly, A "sale or transfer” means the cohvevyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable:
whether valuntary ot involuntary; whether by oautright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assighment, or transfer of any beneficial Interest in or to any land trust holding title to the Real Praperty, or by
any other method of conveyance of an interest in the Real Property. Howaver, this option shall not be
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exercised by Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this
___ Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for setvices rendered or material furnished
to the Property. Grantor shall maintaln the Property free of any llens having priority over or equal to the
intarest of Lender under this Mortgage, except for the Existing Indebtedness referred to in thig Mortgage or
those liens epecifically agreed to in wiiting by Lender, and except for the lien of taxes and assessments riot
due as furiner specified in the Right to Contest paragraph,

Right to Contest. Grantor may withhald payment of any tax, assessmant, or claim in connection with a
goad faith dispute over the obligation to pay, 80 long as Lender's interest In the Property Is nat joopardized.
If a lien arises or 18 flad as a result of nonpayment, Grantor shall within fifteen (15) days after the llen
arises or, If a lien is filed, “Within fifteen (15) days after Grantor has notlce of the filing, secura the discharge
of the lien, or if requesiar, by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to-Lander in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charger that could accrue as a result of g foreclosure or gale under the lien. In
any contest, Grantor shall defend itvelf and Lender and shall satisfy any adverse judgment before
enforcement against the Property. “Graistor shall name Lender as an additional obligee under any surety
band furnished in the contest proceadings-

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of 'payment of
the taxes or assessmants and shall authorize ths apprapriate governmental afficial to deliver to Lender at
any time a written stalement of the taxes and asssazinents against the Property.

Notice of Construction, Grantor ghall notify Lendar et least fifteen (15) days before any work is
commenced, any services are furnished, or any materiais_re supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on decount of the work, services, or materials,
Grantor will upon request of Lender furnish to Lender advance alsurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuriap the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procurs and maintain policles of fire Insurance with standard
eéxtended coverage endorsements on a replacement basis for the full insurably value covering all
Improvernents on the Real Praperty ih an amount sufficlent to avoid application o1 any ~zinsurance dlause,
and with a standard mortgagee clause in favor of Lender. Policles shall be writte:1 v such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shal. deiver to Lander
certificates of coverage from each Insurer containing a stipulation that coverage will ot he cancelled or
diminished without a minimum of thirty (30) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liabillty for failure to give such notice, Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not he impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
desighated by the Administrator of the Federal Emergency Management Agency as a spacial flood hazard
area, Grantor agrees to obtaln and maintain flood Insurance, if available, for the maximum amount of
Botrower's credit line and the full unpald principal balance of any prior llens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintaln such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private Insurers providing "private fload
insuranca" as defined by applicable federal flood insurance statutes and regulations, or from another flood
Insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood Insurance statutes and ragulations,
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Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Praperty,
Lender may make proof of loss If Grantor falls to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lander may, at Lender's election, receive and retain the proceads of any

Ply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Propaerty, or the restoration and repair of the Property. If Lender elects to apply the procesds to rastoration
and repair, Grantor shall repalr or replace the damaged or destroyed Improvements In a manner safisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration If Grantor ig not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after thelr receipt and which Lender has not
committed to the repalr or restoration of the Property shall be used first to pay any amount owing to
Lender underthis Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balrnca. of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, cuzb-nraceeds shall be paid to Grantar as Grantor's interests may appear,

Compllance with Ex'ating Indebtedness. During the periad in which any Existing Indebtedness desctibad
below Is In effact, corpliance with the Insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the ter:ig of this Mottgage would constitute a duplication of insurance requirement,
If any proceeds from the Insuraiice become payable on loss, the provisions in this Mortgage for divislon of

proceads shall apply only to that poition of the proceeds not payable to the holder of the Existing
Indebtedness,

LENDER'S EXPENDITURES. If Grantor fails (A) t4 keap the Property free of all taxes, liens, security interests,
ancumbrances, and ather claims, (B) to provids any required insurance on the Property, (C) to make repairs
ta the Property or to comply with any abligation to riairiain Existing Indebtedness in good standing as requirad
below, then Lender may do so, If any action or procecding is commenced that would materially affect Lender's
intorests in the Property, then Lender on Grantor's besal® may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's intercsis All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged unde; *1¢ Credit Agreement from the date incurred or
pald by Lender to the date of repayment by Grantor, All such exrsnsas Will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B) be add:d tu the balance of the Credit Agreement
and be apportioned among and be payable with any installment paymaiits t2 become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the C.iedit Agreemant; or (G be treated
as a balloon payment which will be due and payable at the Credit Agreemen.s-maturity. The Mortgage also
will secure payment of these amounts, The rights provided for In this paragraoii shall be in addition to any
other rights or any remedies to which Lender may be sntitled on account of any uefeuil,  Any such action by
Lender shall not be construed as curing the default so as 1o bar Lender from any remacly that it otherwise
would have had,

WARRANTY; DEFENSE OF TITLE. The following provigions relating to ownership of the Prcoert: are 4 part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fee
simple, free and clear of all liens and encumbrances other than thoss set farth In the Real Property
description or in the Existing Indebtedness section below or In any title insurance policy, title report, or final
titie oplnion issued In favar of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor
has the full right, power, and authority to exscute and dellver this Mortgage to Lender.

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding Is commenced that questions Grantor's tifle or the Interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense, Grantor may be the nominal party In such
proceeding, but Lender shall be entitied to participate In the proceeding and to be represented in the
proceading by counsel of Lender's own cholce, and Grantor will deliver, or cause to be dellvered, to Lander
such instruments as Lender may request fram time to time to parmit such participation,
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complias
with all existing applicable laws, ordinances, and regulations of govermmental authorities.

wrnmim._Alemszes,-aglﬂaemantsraﬁ-d—statememwerantoﬁmmnade—m-tm Mortgage shall
survive the execution and dellvery of this Mortgags, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing lied, ) Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing sucl( r debtedness, ar any default under any sacurity documents for such indsbtedness,

No Modlfication.”Zrsntor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other securitv aareament which has priority over this Mortgage by which that agreement is
modified, amended, extrnced, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accspt anv future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provigions relating to condemnation proceadings are 2 part of this Mortgage:

Proceadings. [f any proceeding in cordemnation is filed, Grantor shall promptly notify Landsr In writing,
and Grantor shall promptly take such steps as may be nacessary to defend the action and obtain the
award. Grantor may be the nominal party i such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the pracending by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such jneliuments and documentation as may be requested by
Lender from time to tire to permit such participation,

Application of Net Proceeds. If all or any part of ine Property e condemned by eminent domain
proceedings or by any proceading or purchase in lleu of coneemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be apptied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' faes incurred by Lender I Gonnaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO™#TIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morfgage: -

Gurrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall exocute such dosuments in
addition to this Mortgage and take whatever other action is requested by Lender s perfect and continue
Lendar's lien on the Real Property. Grantor shall reimburse Lender for all taxes, 4¢ described below,
together with all expenses Incurred in recording, perfecting or continuing this Mortgage, including withaut
limitation all taxes, fees, documentary stamps, and other charges for recording ar registering fiiis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (2) a specific tax on
Borrower which Borrower Is authotized or required to deduct from payments on the Indebtedness securad
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or tha holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of princlpal and interest made by Borrower,

Bubsequent Taxes. If any tax to which this section applles Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect ag an Event of Default, and Lender may exetcise any or all
of lts available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
befare it becomes delinquent, or (2) contests the tax as provided above in the Taxas and Llens section
and deposfts with Lender cash or a sufficient corporate surety bond or other secuiity satisfactory to
Lender.
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SBECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians relating to this Mortgage as a
security agreament are a part of this Mortgage:

JuﬂMrﬂement._'rihis_mxrum@m—shall—eensti%uta—a—Seewiw—ﬁcgmwenm—the—extsm—aﬁy—OTTh_e
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Gode as amended from tima to time.

Becurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest In the Personal Property. In addition to recording thig
Mertgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file-executed counterparts, copies or reproductions of this Mortgage as a financing statement,
Grantor shail-reimburse Lender for all expsnses incurred in perfecting or continuing this security interast,
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Proparty, Upon
default, Grantor el assemble any Personal Praperty not affixed to the Property in a manner and at a place
reasonably convanizet-to Grantor and Lender and make It avallable to Lender within three (3) days after
receipt of written deirard-from Lender to the extent parmitted by applicable law,

Addresses. The mailing anr'resses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interesi, granted by this Mortgage may be obtained (each ag required by the
Uniform Commercial Code) are «g stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and trari Hme to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, exesuted or dafivered, to Lender or to Lander's designee, and
when requested by Lender, cause to be filed, recorded, refilad, or rerecorded, as the case may be, af such
times and in such offices and places as Lender may_duem appropriate, any and all such mottgages, deeds
of trust, security deeds, security agreements, financirg statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be heceasary
or deslrable in order to effactuate, complete, perfact, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Re'aind Documents, and (2) the llens and
gsecurity interests created by this Morigage on the Propetty, wheher ow owned or hereafter acquired by
Grantor. Unfess prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters tefsrrad to In this paragraph.

Attorney-In<Fact, If Grantor fails to do any of the things referred to In the precacing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For suci puposes, Grantor hereby
irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of making, avacuting, delivering,
filing, recording, and doing all other things as may be hecessary or desirable, in Lerdsi's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Borrower and Grantor pay all the Indebtedness when due, terminate: ihe credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, If permittad by applicable law, any reasonable tormination fea as
determined by Lander from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Borrower, whether voluntarily or
otherwlise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender Is forced to remit
the amount of that payment (A) to Borrower's trustee In bankruptcy or to any similar person under any
federal or state bankruptey law or law for the rellef of debtors, (B) by reason of any Judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limiiation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcament of this
Mortgage and this Mortgage shall continue to be affective or shall be reinstated, as the case may be,
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notwithetanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtadness and the Property wili continus to secure the amount repaid or recovered to the same extent
as if that amount never had been orlginally received by Lender, and Grantor shall be bound by any judgment,

decree, order, setflement or compromise relating to the Indebtedness or to this Martgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: A
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's incorne, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition, (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or Inaction advergely affects the collateral or
Lender's righten the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
ot sale of the dwel'ing, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien; or the use of funds or the dweliing for prohibitad purposes.

RIGHTS AND REMEDIES O 'DEFAULT. Upon the occurrance of an Event of Dafault and at any time thersafter,
Lender, at Lender's option, riay exerclse any one or more of the following rights and remedies, in addition to
any other rights or remedies piovided by law:

Accelerate Indebtedness. Lendersnall have the right at its option without notfce to Borrower or Grantor to
declare the entire Indebtedness Immellately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any purt'of the Personal Praperty, Lender shall hava all the rights and
remedies of a secured party under the Unifoin; Commercial Code,

Collact Rents. Lendar shall have the right, without notice to Borrower or Grantor, to take possassion of the
Property and collect the Rents, Including amounts past.due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the (ndebtedness, (p furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor Irrevocably designates Lunder as Grantor's attorney-in-fact to endorse
instruments recelved in payment thereof in the name of Grantor #id-to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender I respense o Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed,
Lender may exercise Its rights under this subparagraph elther in parson, by ngent, or through a receiver,

Martgagee in Possession, Lender shall have the right to be placed as mortgages in pogsesslon or to have a
racelver appointed o take possession of all or any part of the Property, wiln the power to protact and
preserve the Property, to operate the Property preceding foreclosure or gale, and to_ollect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, aganui the Indebtedness.
The mortgagee In possession or receiver may serve without bond If permitted by law. Ledoars right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Properiy exceeds the
Indebtedness by a substantial amount, Employment by Lender shall nat disqualify a person trom serving as
a recelver.

Judiclal Foreclosure. Lender may obtain a |udicial decree foreclosing Grantor's interest In all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain & judgment for any deficiency
remalning in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agraement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor heraby walve any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in ohe sale or by separate sales. Lender shall be
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entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the

4P_ersamal_P-mpamy—or—af—the—tima—aﬁel’—\nm‘ieh—any—prIvate—sale—omthe-rintmdad-dispmﬂtimwmm_
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days befora the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedles. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If liander decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grarioi's failure to do so, that decislon by Lender will not affect Lender's right to dectare Grantor in
default and tc exarcise Lender's remedies,

Attorneys' Fees; Zxienses. If Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender stail'ba entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at frial and upon-ary appeal. Whether or not any court actlon Is involved, and to the extent not
prohibited by law, all reascraole expenses Lender incurs that In Lender's opinion are necessary at any time
for the protection of its intereat or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall best Interest at the Credit Agreement rate from the date of the expenditure
until repald. Expenses covered by tis paragraph Include, without limitation, however subject to any limite
under applicable law, Lender's attoineys' fees and Lender's legal experses, whether of not thers Is &
lawsuit, including attomeys' fees and expunses for bankruptey proceedings (including efforts to modify or
vacale any automatic stay or Injunction), areals, and any anticipated post-judgment collection setvices,
the cost of searching racords, abtalning title reporis (including foreclosure repatts), surveyors' reports, and
appraisal fees and title insurance, to the extent parmitted by applicable law, Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mor'gege, Including without limitation any notice of
default and any notice of sale shall be given In writing, and stall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required Ly law), when deposited with a nationally
recognized ovemight courier, or, if mailed, when deposited in the Unted States mall, as first class, certified or
registered mall postage prepald, directed to the addresses shown neat tha heginning of this Mortgage. All
coples of notices of foraclosure from the holder of any lien which has prioria-avar this Mortgage shall be sent
to Lenders address, as shown near the beglnning of this Mortgage. Any zerson may change his or her
address for notices under this Mortgage by giving formal written notice to tha, other person ar persons,
specifying that the purpose of the notice is to change the person's address. For ratice purposes, Grantor
agroes to keep Lender informed at all times of Granfor's current address. Unlets e harwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grarwr s deemed to be
notice given to all Grantora, It will be Grantor's responsibllity to tell the others of the notice f6in Lender.

ADDITIONAL REMEDIES ON DEFAULT. All remedies are distinct, cumulative and not exclusive, aid the Lender
is entitled to all remedies provided at law or equity, whether or not expressly set forth. The accaptance by
Lender of any sum in payment or partial paymant on the Promissary Note after the balance Is due or is
accelerated or after foreclosure proceedings are flled shall not constitute a waiver of Lender's tight to require
complete cure of any existing default. By not exarclsing any remedy on Mortgagor's default, Lender does not
waive Lender's fight to fater cansider the event a default if it continues or happens again.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are & part of this Mortgage:

Amendments. What is written in this Mortgage and In the Related Documents ls Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be In writing and must be signad by whoever will be bound or obligated
by the change or amendment.

Caption Headings, Caption headings in this Mortgage are for convenlence purposes only and are not to be
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used to interpret or define the pravisions of this Mortgage,
Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not

pmgmpiad_hy_fademLlaw,_the_laws-ouhmsmte—ef—lllineIs—w-ith-out—mgardﬁ-its-cunﬂicWWiW

This Mortgage has been accepted by Lander In the State of lllinois.

Choice of Venue, If there is a lawsult, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DUPAGE County, State of lllinols.

Joint and 8Beveral Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall meaneash and every Borrower. This means that each Grantor signing below i responsible for all
aobligations in this Mortgage.

No Waiver by Lzpdar. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unlese Letirlar does so in writing. The fact that Lender delays or omits to exercise any right will
not maan that Lende:-i1se given up that fght. If Lender does agree in writing to give up ona of Lender's
rights, that does not mean’ Grantor will not have to comply with the other provislons of this Mortgage.
Grantor also understands 4at if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent aga®: if the situation happens again. Grantor further understands that just
because Lendar consents to one or mere of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's futurs reyuests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severabilty. If a court finds that any provisica af this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Maitgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this M(rgace even If a provision of this Marlgage may be found
to be invalid or unenforceable.

Merger, There shall be no merger of the interest or estuie created by this Mortgage with any other interest
or estate in the Propetty at any time held by or for the barefit of Lender in any capacity, without the
written cansent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the beneit' a" the parties, their successors and
assigns. If ownarship of the Property becomas vested In a person ot'er than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refersnie 1o this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Granto: ‘rom the obligations of this
Mortgage or liability under the Indebtedness.

Time s of the Essance. Time is of the essence in the performance of this Mortgage,

Walve Jury. All parties to this Mortgage heraby waive the right to any jury trial in any actien, proceeding,
or counterclaim brought by any party agalnst any other party,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtadness secured by this Mortgage.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage;

Borrower. The word "Borrower" means MICHAEL C. LANGENSTRASS; LEAH M. LANGENSTRASS: and
THE LEAH M. LANGENSTRASS REVOCABLE TRUST AGREEMENT DATED APRIL 6, 2023 and includes all
co-signers and co-makers signing the Credit Agreement and all their succassors and assigns.

Credit Agreement. The words "Credit Agreement’ mean the credit agreement dated Aprll 30, 2024, with
oredit limit of $195,000.00 from Borrower to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory hote or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT GONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The wards "Environmental Laws" mean any and all state, faderat and local statutes,
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regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization

Actof 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or rogulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage In the events of default section of this Mortgage,

Existing Indetedness, The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens pravisicr. of this Mortgage,

Grantor. The woid "Grantor" means THE LEAH M. LANGENSTRASS REVOCABLE TRUST AGREEMENT
DATED APRIL 6, 7.073.

Hazardous Substances. - The words "Hazardous Substances® mean materials that, because of their
quantity, concentration ¢/’ physlieal, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human nealth or the environment when Improperly used, treated, stored, disposed of,
generated, manufactured, transportsd or otherwise handled. The words “Hazardous Substances” are used
in thelr very broadest sense and Inziude without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without lim!tation, petroleum and petroleum by-products or any fraction thareof
and asbestos.

Improvements. The word "Improvements' msans all existing and future improvements, buildings,
structures, mobile homes affixed on the Raa Property, facilities, additions, replacemeants and other
construction on the Real Property.

Indebtedness., The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Relatsd Documents, together with all renewals of,
extensions of, modifications of, consolidations of and subst’utions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lendor to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's abligations under.iris Mortgage, together with interest
on such amounts as pravided in this Morigage.

Lender, The word "Lender" means [TASCA BANK & TRUST CQ., its succussors and assigns, The words
"successors or assigns” mean any person or company that acquires any Interesi in the Cradit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lengar.

Personal Property. The words "Personal Property" mean all equipment, fixtures, ane ather adicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all suhatitutions for,
any of such property; and fogether with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sala or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property" mean the real property, Intarests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Doctiments® mean all promissoty totes, credit agreements, loan
agreements, environmental agreements, guaranties, sacurlty agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royalties, profits,
and ather benefits derived from the Property.



2413729110 Page: 13 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 799105077 (Continued) Page 12

— GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.
GRANTOR:

THE LEAH M. LANGENSTRASS REVOCABLE TRUST AGREEMENT DATED

APRIL 6, 023‘
By: W f’(/_/’%ﬂ)@fw f‘ﬁdﬁﬁ«k____ﬂ

LEAH M, LAHCEMSTRASE, Tristee of THE LEAH M.
LANGENSTRASS R:VDGABLE TRUST AGREEMENT DATED
APRIL 6, 2023

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestaad Exemjptiyr: for the purpose of exprassly releasing and walving all rights
and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this Mortgage.
| undarstand that I have no liability for any of the affirmative covenants in this Mortgage.

T e
g —

cf(A”EL C. LANGENSTRASS, Indlvidually .
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TRUST ACKNOWLEDGMENT

SO

? “OFFICIAL SEAL” @
%  GEORGEKEARNS 1
8 Notary Public, State of iflinols §
) E 1

STATE OF / L )

' : ' ) 88
COUNTY OF k o ﬂ or R )

. i /4 v

On this = Q T day of __ /N p . ( .Q_Q}Q.L/ before me, the undersigned Notary
Public, personally  2oreared LEAH M. LANGENSTRASS, Trustee of THE LEAH M. LANGENSTRASS
REVOCABLE TRUSTACRSEMENT DATED APRIL 6, 2023 , and known to me to be an authorized trustes or
agent of the trust that exactad the Mortgage and acknowledged the Martgage to be the frae and voluntary act
and deed of the trust, by autio/ity set forth in the trust documents or, by authorlty of statute, for the uses and
purposes therein mentioned,-siid on cath stated that he or she Is authorized to execute this Mortgage and in
fact executed the Mortgage on belial of the trust,

2 Residing at 308 \w 1< v ny K—A

f

e b
Notary Public In and for the State of / Y7 THaret s Grhe 2

v

L g 4
My commisslon explres 9 ~ AL ray

INDIVIDUAL ACKNOWLEGMENT

STATE OF / - )

. -
GOUNTY OF Dy £ )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL €. LANGENSTRASS, to
me known to be the individual described in and who executed the Waiver of Homestead Exomption, and
acknowledged that he or she signed the Waiver of Hotestead Exemption as his or her free and voluntary act

and deed, for the uses and purposes therein mentionad.
Given under my hand and official sealthls 3 @~ o ¢ 4:” RS ,202Y
By Reslding at_S0F w 1R vy Ple R o)
A gp
Notary Public In and for the State of__/ C— LATTer 1C (o a0y
My commission explres 97-‘ / <2 -7 g
b “OFFICIAL SEAL” §

% Notary Public, State of lllinols §
Fwaid L, 204 8

2 My Comenlssion Expires Sep

R

AT RSN YA
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