UNOFFICIAL COPY
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LEGAL FORMS September, 1975

TRUST DEED (lllinols) Tl

For use with Note Form 1448 il

o UTS 900“177 24,373"

The Above Space For Recorder's Use Only
SEPTEMBER 21 h_|97?,4bﬂwun WILBUR W, KRUSE and LOIS F.

B

THIS INDENTURE, made _
KR SE' h:LS wife ~Thercin rcl‘crred to as“‘\!or!xngors, and

' MOUNT PROSPECT STATE BANK, A Corporatl n_of Iliinois —---

herein referred to as “Trustee,” witnesseth: That, Whereas Mortgagors arc justly indebted to the legal holder of a principal promissery note,
termed “Installment Note,” of even date hercwith, cxecuied by Mortgagors, made payable to Bearer

and delivered, in and by which note Mortgagors promise to pay the principal sum of .
THIRTY-FIVE_THOUSAND and no/100ths —-- —== Dollars, and interest from Adisbursement date

on the bal-ce of principal remaining from time 1o time unpaid at the rate of .

. per cent per annum, such principal sum and interest
Q== === == Dollars

to be payable an.installments as follows: - ==

on the 1St [ dav of _November s 77 and __, st deienet - A= W AP A * Sbetmishag et denirabte === == —==—"Dollars
on the . 1St sy of each and every month thereafter until said note is fully paid, except that the final payment of principal and interest, if not
sooner paid. shall' = ¢z on the 1lst day of . _October_ w 20021 such payments on of the indebted evid d

by said note to he as plicd first to accrued and unpaid interest on the unpaid principal balance and the remainder to principal: the portion of each
of said installment: coar ng principal, to the extent not paid when due. to bear interest after the date for payment thercof, at the ratc of
9.5 per cent per ant i and all such payments being made payable at Mt. Prospect State Bank .Mt. Prospect,

I1llinois orat such <iner placc as the legal holder of the note may, from time to time, in writing appoint, which note funhcr provides that
at the clection of the legal holger 2 “wreof and without notice. the principal sum remaining unpaid thercon, together with accrued interest thercon, shall
became at ance due and puayable. it 2t e place of payment aforesaid. in case default shall occur in the payment, when due, of any installment of principal
«r interest in accordance with tho 1 ‘me.thercof or in case default shall occur and continue for three days in the pesrformance of any other agreement
contained in this Trust Deed (ip w 2iln event election may be made at any time after the cxpiration of said three days, without notice), and that all
parties thereto severally waive picsenatment for payment. notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure the pay ment of the said principal sum of money and interest in accordance with the terms, prov:slons and
limitations of the above mentioned note a<d * f this Trust Deed, and the pcrfurm.mcc of the covenants and agr hcr:m €Ol 1. by the
Mortgagors to be performed, and also n consideration _of the sum of Once Dollar in hand paid. the receipt whercof is hereby acknowledg:d
Mortgagors by these presents CONVEY and WARZANT unto the Trustee, its or his successors and assigns, the following described- Real Estate,
and all of their estate, right, mlc':md interest thigein, situate, lying and being in the
__ ity of Park Ridge COUNTY OF _ _Cook

aND STATE OF 1LLINOIS, to wit:

‘it

That part of lot 4 lying solv.theasterly of a line drawn from a point on
the Northeasterly line theresf midway between the Northeasterly and
Northwesterly corners of sawid lot to a point on the Southwesterly line
of lot 4 midway between the Soulucasterly corner and the Southwesterly
corner of said lot 4 in block 10 in L. Hodge's Addition to Park Ridge,
being a subdivision of the North E~st quarter of Section 35 South of
Railroad except 40 acres in the SO)Hul hwest corner of said North East
quarter and the East hal £ of the <Zuv_-h East guarter of Section 35, all
in Township 41 North, Range 12, Easic «~f the Third Principal Meridian,
in Cook County, X11inois —————m—mem oo ————————
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which, with the property hereinafter described, is referved to hercin as the “premises.™

TOGETHER with ali improvements, tcnements, and appur the.e?'« brlonging, and all rents, issues and profits thercof for
so_long and during all such times as Mortgagors may be cnlitled thercto (which rents, isst cs v ud profits are pledged primarily and on a parity with
said real estate and not secondarily), and all fixtures, apparatus, equipment or _articles nov= or sorrafter thercin or thereon used to supply heat,
gas, water, light, power, refrigeration and air conditioning (whether single units or centrally’ corirolled), and ventilation, including (without rc-

stricting the foregoing), screens. window shades, awnings. storm doors and windows, floor cover.. a5 izador beds, stoves and water heaters. All

of the foregoing are declarcd and agreed 1o be a part of the mortgaged premises whether physically attached thereto or not, and it is agreed that
all buildings and additions and all similasr or other apparatus, equipment or articles hereafter placed it whe premises by Mortgagors or their suc-
cessors or assigas shall be part of the mortgaged premises.

TO HAVE AND TO HOLD the premises unto the said Trustec, its or his successors and assigns, Zorever. for the purposcs, and upon the uses
and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemptisn L.ws of the State of llllnons which
said rights and benefits Morlgagors do hereby expressly relcase and waive.

This Trust Deed consists of two pages. The covenants, conditions und pravisions appearing on page % (thr r+ irse side of this Trust Deed)
are incorporated herein by reference und hereby ure made a part hercof the same as though they were here ses ouv” 1.2 0l and shall be binding on
Mortgagors, their heirs, successors and assigns.

Witness the hands and seals of Morigagors the day and year first above written.

PLEASE (Seal) btﬂm ’2’6‘ e (Seal)

PRINT OR UR K'R ?
TYPE NAME(S) WILBE W BB
BELOW —_— — . >
SIGNATURE(S) (Seal) =N eper T P it (Seal)
— LOIS F. KRUSE
State of lllmons. Couny Of COOK ss., 1, the undersigned, a Notary Public in and for said County,

in the State aforcsaid, DO HEREBY CERTIFY tha Wilbux W. Kruse

and Lois F. Kruse, his wife -~ - - \
personally known to me to be the same person_S whose name __S___._aJZL__.._
subscribed to the foregoing instrument, appeared before me this day in person, and acknow!-
edged thatt_h_eY signed, sealed and delivered the said instrument as __their
free and voluntary act, for the uses and purposcsytherein set forth, including the release and
waiver of the right of "homestead. Zy

" g/
Given under ﬁ‘l)zlwmﬂéld Sfficial seal, this. 2 day of 7]%?@/%_— 19727,
Commission eXplies estt™r COTMIGH10  Fion 19 — =7 ..

J 3, 1978.. e = Notary Fublic
P t . oy .
This instrument was prcparcc}l})y 111 E. Busse 2413 (311
C. Barry Rogers, Jr., Mt. Prospect,IL 60056
L(N;MF AND,ADDREss) SRECE. ADDRESS OF PROPERTY:
i 226_Vine .
- Park Ridge, IL = g
NAME MOUNT PROSPECT STATE BANK THE_ABOVE ADDRESS 1S FOR STATISTICAL c
MORTGAGE LOAN DEPARTMENT _l;gsg_lgs&:_s ONLY AND IS NOT A PART OF THIS §
MAIL TO: ADDRESS 111 Fast Busse SEND SURSEQUENT TAX BILLS TO: s E
: Z
P AND Me, Prospect,IL,g cope 60056  wilbur W. Kruse ) <
300 Courtland ]
OR RECORDER'S OFFICE BOX NO.____818 pPark Rlé{g:’:m)l’l- 60068 =
ri
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild any
buildings or improvements now or hcreafier on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebiedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the notc; (5) c lete within a ble time any building or buildings
now of at any time in process of ercction upon said premises: (6) comply with all requirements of law or municipal ordinances with respect to
the premises and the use thercof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously conscnted to in writing by the Trustee or holders of the note.

2. -Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish 1o Trustee or to holders of the note
the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by
statute, any ax or assessment w 'ch-.LMort AgOrs raay dcsi_.[:. to contest, . . »

vEndalish cand malicious mischief L. .

3. Mortgagoss Shra;? keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning and windstorrd under policics providing for payment by the insurance companics of moneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance

“w—policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evid i by the fard mort-
eeiiBe clause to be attached to each policy. and shall deliver all policies, including additional and renewal policies, to holders of the note, and in
[ads i of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
ired of Morigagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
jor encumbrunces, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thercof, or redeem

. ~—$rom any 1ax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purpases herein authorized
T and all expenses paid or incurred in connection therewith, including reasonable attorneys® fees. and any other moneys advanced by Trustee or the
wgholders of the note to protect the mortgaged premises and the lien hereof. plus reasonable compensation to Trustee for cach matter concerning
‘hich 2 iion herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and
ayab’e withsut notice and with interest thercon at the rate of cight per cent per annum. Inaction of Trustee or holders of the note shall never

be considered ais a waiver of any right accruing to them on account of any default hereunder on the part of Mortgagors.

\ §. Thic Trusire or the holders of the note hereby sccured making any payment hereby authorized relating to taxes or assessments, may do
so according 10 apy bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statc-
mient or estimal or.ato the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thercof.

6. Morigazors <uat.oay each item of indebtedness herein mentioned. both principal and interest, when duc according to the terms hercof,

At the clection of the /wldirs of the principal note, and without rotice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,

notwithstanding anyth.ng (a *he principal note or in this Trust Deed to the contrary, become due and payable when default shall occur in payment

l‘:f principal or (i]mcrcsx. or 71 ca2 default shall occur and continue for three days in the performance of any other ugreement of the Mortgagors
erein contained.

7. When the indebtedness boicby secured shall become due whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the noic-ur Trustce shall have the right to foreclose the lien hercof and also shall have all other rights provided by the laws
of Hlinois for the enforcement of a monrage debt. In any suit to foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all  xpe: disres and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys’ fees, Trustec’s fees, appraii=o’s flus, outlays for documentary and expert evidence. stenographers’ charges, publication costs and costs
(which may be estimated as to items to }'¢ expended after entry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies. Torrens certificates, 7o imilar data and assurances with respect to title as Trustee or holders of the note may deem to
he reasonably necessary either to prosecute s .ch su/1 or to evidence 1o bidders at any sale which may be had pursuant to such decrec the truc con-
ditiun of the title to or the valuc of the premises. In addition. all expenditures and cxpenses of the nature in this paragraph mentioned shall be-
come so much additional indebtedness securca Suirliyoand immediately duc and payable, with interest thereon at the rate of cight per cent per
annum, when paid or incurred by Trustee or holdi rs o the note in connection with (a) any action, suit or proceeding, including but not limited
to probate and bankrupicy proceedings, to which eith ;- =2 them shall be a party, either as plaintifl, claimant or defendant, by reason of this Trust
Deed or any indebtedness hercby secured: or (b) prep/.rations for the commencement of any suit for the foreclosure hereof after accrual of such
right 10 foreclose whether or not actually commenced. ar.¢? preparations for the defense of any threatened suit or procecding which might affect
the premises or the security hercof. whether or not actuall ~~mmenced.

8. The proceeds of any foreclosure sale of the premise, shall 2o distributed and applied in the following order of priority: First, on account
of all casis and expenses incident to the foreclosure proceedings, i.cludiag all such items as are mentioned in the preceding paragraph hereof: sec-
ond, all other iterms which under the terms hercof constitute sect red indebtedness additional to that evidenced by the note hercby secured. with
interest thereon as herein provided: third, all principal and interes: remaining unpaid; fourth, any overplus to Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the filing of 2 complaint to foreclose wnie’ (rust Deed, the Court in which such complaint is filed may appoint a .
receiver of said premises. Such appointment may be made cither before or after sale, without notice, without regard to the solvency or insolvency B
of Mortgagors at the time of application for such receiver and without regid 12 e then value of the premises or whether the same shall be then E
occupicd as a homesicad or not and the Trustee hercunder may be appointedias sy b receiver. Such receiver shall have power to collect the rents,
issues and profits of said premiscs during the pendency of such foreclosure suit «ni’, in casc of a sale and a deficiency, during the full statutory
period for redemption, whether therc be redemption or not, as well as during any «urfaer times when Mortgagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all other povcis which may be necessary or are usual in such cases for

* the-protection, po i control, and operation of the premises duci=g the whole of said period. The Court from time to time may
authorize the receiver 1o apply the net income in his hands in payment in whole or in part s1: (1) The indebtedness secured hereby, or by any
decree foreclosing this Trust Deed. or any tax, special assessment or other lien which mayv be or become superior 1o the licn hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a rule and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision here:s */iai! be subject to any defense which would not
be good and available to the party interposing same in an action at law upon the note hereby sequrad.

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasorable’dmes and access thereto shall be per-
mitted for that purpose. -

12. Trustec has no duty to examinc the title, location, existence, or condition of the premises, nor [hall “Trustee be obligated to record
this Trust Dced or to cxcrcise any power herein given unless cxpressly obligated by the terms hercof, nor b liable for any acts or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employces of Truutee, and he may require indemnities
satisfactory to him before exercising any power herein given.

13. Trustee shall rclease this Trust Decd and the licn thereof by proper instrument upon presentation of satiifactol y evidence that all in-
debtedness secured by this Trust Deed has been fully paid: and Trustee may exccute and deliver a release hereof o ar'd ~the request of any
persan who shall cither before or after maturity thereof, produce and exhibit to Trustee the principal note, representin’ to . all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a relcase is request.d o7 a successor trusice,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of identificatior. prporting to be ex-
ccuted by a prior trustee hercunder or which conforms in substance with the description hercin contained of the principal <ot~ and which pur-

. ports to be cxecuted by the persons hercin designated as the makers thereof; and where the release is requested of the original (rustee and he has

H never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as the gon :ne principal
note herein described any note which may be presented and which conforms in substanceg¢with the description herein contained ¢f s principal
note and which purports to be executed by the persons herein designated as makers thereof.

14. Trustec may rcsign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee, Pioneer National Title I¥ns.Co.
shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal 1o act, the then Recorder of Deeds of the county
in which the premiscs arc sitwated shall be sccond Successor in Trust. Any Successor in Trust hercunder shall have the identical title, powers and

g authority as arc hercin given Trustee, and any Trustee or successor shall be cntitled to reasonable compensation for all acts performed hereunder.

15. This Trust Dced and all provisions hereof., shall extend to and be binding upon MorlAgngors and all persons claiming under or through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons at any time liable for the payment of*
the indcbtedness or any part thercof, whether or not such persons shall have exccuted the principal note, or this Trust Deed.

' The Installment Note mentioned in the within Trust Deed has been
IMPORTANT

FOR THE PROTECTION OF BOTH THE BORROWER AND identified herewith under lcil:cmgl:ati%l No. __ ,Lq.)—,g_‘ _
LENDER. THE NOTE SECURED BY THIS TRUST DEED Mount Prospec tate Bank,

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE : {noid
TRUST DEED 1S FILED FOR RECORD. a corporation of Illinois,

i Tru,
] By ':;z?,i AL

Trust Officer




