UNOFFICIAL COPY

lllinois Anti-Predatory

Doc#. 2413825028 Fee: $107.00

Lending Database CEDRIC GILES
CODK COUNTY CLERK'S OFFICE
Prog ram Date 517/2024 §:40 AM Pg: 1 of 27

Certificate of Exemption

844-768-1715
Theproperty | de ntlﬂedas l%..... PIN B T
Address:
Street: 2112 W NORTH AVE APARTWENT # 1W
Street line 2:
City: CHICAGO State: IL ZIP Code: 60647

Borrower: GINALSMITH

Loan / Mortgage Amount: $252,000.00

This property is located within the program area and is exempt from the requirements of 705 ILZ3.77/70 et seq. because
it is not owner-occupied.

Certificate number: 405065B7-E1/6-4C/F-83FF-B4CB8/E/ 312/ Execution date: 1/26/2024




2413825028 Page: 2 of 27

UNOFFICIAL COPY

After Recording Return To:
INDECOMM GLOBAL SERVICES
ATTN: FD NR 9915

1427 ENERGY PARK DR.

ST. PAUL, MN 55108

This Instrument was prepared by:
NEWRELILC

1100 VIRGINA DRIVE, SUITE 125
FORT WASIEJZTON, PA 19034

—-—[Space Above This Line For Recording Data]

Loan Number 5728168684
MERS Number 100754497281686844

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PrGriRTY and in Sections 3, 4, 10, 11, 12, 16, 19,
24, and 25. Certain rules regarding the usage of words used in this document are also provided in
Section 17.

Parties

(A) “Borrower” is GINA L. SMITH, currently residing a¢ 2440 PARK RIDGE TRL,
BERRIEN CENTER, MICHIGAN 49102-9000. Borrower is the meiigagor under this Security
Instrument.

(B) “Lender” is NEWREZ LLC. Lender is a LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE. Lender’s address is 1100 VIRGINIA LRIVE, SUITE
125, FORT WASHINGTON, PA 19034. The term “Lender” includes any successni2 and assigns
of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corgoration
that is acting solely as a nominee for Lender and Lender's successors and assigns. MEKRS is the
mortgagee under this Security Instrument. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of F.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

Documents

(D)  “Note” means the promissory note dated JANUARY 26, 2024, and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
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Borrower’s written pen and ink signature, or (ii) electronic form, using Borrower’s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED FIFTY-TWO
THOUSAND AND 00/100THS Dollars (U.S. $252,000.00) plus interest. Fach Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full
not later than FEBRUARY 01, 2054,

(E)  “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be signed by Borrower [check box as appiicable]:

O Adjustablz Rate Rider ¥] Condomintum Rider O Second Home Rider
X 1-4 Family Rider O Planned Unit Development Rider [ V.A, Rider
0O Manufactured Home Rider O Leasehold Rider O Revocable Trust Rider

(F)  “Security Instrum.ent” means this document, which is dated JANUARY 26, 2024, together
with all Riders to this dezument.

Additional Definitions

(G)  “Applicable Law” means 2ii controlling applicable federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders (that have the effect of law) as well as ali
applicable final, non-appealable judicial opiriois.

(H) “Community Association Dues, Fees, znd Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower i the Property by a condominium association,
homeowners association, or similar organization.

@O “Default” means: (i) the failure to pay any Perioic Payment or any other amount secured by
this Security Instrument on the date it is due; (i) a breach ¢1 7nv representation, warranty, covenant,
obligation, or agreement in this Security Instrument; (iiij anv-materially false, misleading, or
inaccurate information ot statement to Lender previded by Borroveer or-any persons or entities acting
at Borrower’s direction or with Borrower’s knowledge or consent, or iailure to provide Lender with
material information in connection with the Loan, as described in Section'8; or (iv) any action or
proceeding described in Section 12(e).

(#)] “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an ¢lectzoric terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authe:iz. z financial
institution to debit or credit an account. Such term includes, but is not limited to, ‘puint-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone or other tiectronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.

(K)  ‘“Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN,
as applicable.

(L)  “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 ef seq.) as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.
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(M)  “Escrow Items” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground
rents on the Property, if any; (iii) premiums for any and all insurance required by Lender under
Section 5; (iv) Mortgage Insurance premiums, if atty, or any sums payable by Borrower to Lender in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N)  “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(0)  “Loan Servicer” means the entity that has the contractual right to receive Borrower’s
Periodic Payinents and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loar Survicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the .cur-Servicer.

(P)  “Miscellancov; - Proceeds” means any compensation, seftlement, award of damages, or
proceeds paid by any th'rd party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or-destruction of, the Property; (ii) condemnation or other taking of all or
any part of the Property; (iii) co7veyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or coraition of the Property.

(Q) “Mortgage Insurance” muans-insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(R)  “Partial Payment” means any pavinent by Borrower, other than a voluntary prepayment
permitted under the Note, which is less than a full Gu‘standing Periodic Payment.

(S)  “Periodic Payment” means the regularly schaduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 2.

(T)  “Property” means the property described vilsw under the heading “TRANSFER OF
RIGHTS IN THE PROPERTY.”

()  “Rents” means all amounts received by or due Berrower in connection with the lease, use,
and/or occupancy of the Property by a party other than Borrower.

W) “RESPA” means the Real Estate Settlement Procedures Act 712 U.S.C. § 2601 ef seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy in2y be amended from time
to time, or any additional or successor federal legistation or regulation that governs the same subject
matter. When used in this Security [nstrument, “RESPA” refers to all requiteinents and restrictions
that would apply to a “federally rclated mortgage loan” even if the Loan does nct qualify as a
“federally related mortgage loan” under RESPA.

(W)  “Successor in Interest of Borrower” means any party that has taken title to *us Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Sycurity
[nstrument.

(X)  “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys,
and warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the
County of COOK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]

LEGAL ESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which current’y Fas the address of
2112 W NORTZ( AVE, APARTMENT #1W
[Street]
CHICAG( , [llinois 60647-5435 (“Property Address™);
[City] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the imyravements now or subsequently erected on the property,
including replacements and additions to-ti=_improvements on such property, all property rights,
including, without limitation, all easements, uppr-icnances, royalties, mineral rights, oil or gas rights
or profits, water rights, and fixtures now or subsenuently a part of the property. All of the foregoing is
referred to in this Security Instrument as the “Propertv.” - Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower 17 this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Leurs: and Lender's successors and assigns)
has the right: to exercise any or all of those interests, incl:ding, but not limited to, the right to
foreclose and sell the Property; and to take any action required of encer including, but not limited to,
releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, #NI; AGREES that: (i)
Borrower lawfully owns and possesses the Property conveyed in this Security In:trument in fee simple
or lawfully has the right to use and occupy the Property under a leasehold estate; (i') Borrower has the
right to mortgage, grant, and convey the Property or Borrower’s leasehold interest iriiiie 2roperiy; and
(iii) the Property is unencumbered, and not subject to any other ownership interest ir tie Property,
except for encumbrances and ownership interests of record. Borrower wairants generally b~ title to
the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requirements to constitute a
uniform security instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security Instrument must be made in U.S.
currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a 1J.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payrients are deemed received by Lender when received at the location designated in the Note
or at such other iozaticn as may be designated by Lender in accordance with the notice provisions in
Section 16. Lindor-may accept or return any Partial Payments in its sole discretion pursuant to
Section 2.

Any offset or ciain that Borrgwer may have now or in the future against Lender will not
relieve Borrower froi niaking the full amount of all payments due under the Note and this Security
Instrument or performing the ccveiiants and agreements secured by this Security Instrument.

2, Acceptance and Applicucion of Payments or Proceeds.

(2) Acceptance and Applicztica of Partial Payments. Lender may accept and either apply
or hold in suspense Partial Payments in iis scle discretion in accordance with this Section 2. Lender is
not obligated to accept any Partial Payniersc-or to apply any Partial Payments at the time such
payments are accepted, and also is not obligated *o pay interest on such unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment,
at which time the amount of the full Periodic Payme=t »#ill be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of tiiiz, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. )f not applied earlier, Partial Payments
will be credited against the total amount due under the Lgan in calculating the amount due in
connection with any foreclosure proceeding, payoff request, lcan ipodification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan currce? without waiver of any rights
under this Security Instrument or prejudice to its rights to refuse such payrierts in the future.

(b) Order of Application of Partial Payments and Periodic Psvments. Except as
otherwise described in this Section 2, if Lender applies a payment, such payimint will be applied to
each Periodic Payment in the order in which it became due, beginning with the oldest outstanding
Periodic Payment, as follows: first to interest and then to principal due under the Note; s7al finally to
Escrow [tems. [f all outstanding Periodic Payments then due are paid in full, any paymént amounts
remaining may be applied to late charges and to any amounts then due under this Security Insirument.
If all sums then due under the Note and this Security Instrument are paid in full, any remaining
payment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce
the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments
and the amount of any late charge due for a delinquent Periodic Payment, the payment may be applied
to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable
Law.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the
Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellancous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower
must pay to Lender on the day, Periodic Payments are due under the Note, until the Note is paid in full,
a sum of money to provide for payment of amounts due for all Escrow Items (the “Funds™). The
amount of the Funds required to be paid each month may change during the term of the Loan.
Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Favarent of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items
unless Lender “waives this obligation in writing. Lender may waive this obligation for any Escrow
[tem at any time. In-épz-avent of such waiver, Borrower must pay directly, when and where payable,
the amounts due for any Ercrow Items subject to the waiver. If Lender has waived the requirement to
pay Lender the Funds for any or all Escrow Items, Lender may rejuire Borrower to provide proof of .
direct payment of those items v.1tian such time period as Lender may require. Borrower's obligation
to make such timely payments ane 10, provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Sccurity Instrument. If Borrower is obligated to pay Escrow Items
directly pursuant to a waiver, and Borrcv<r, fails to pay timely the amount due for an Escrow Item,
Lender may exercise its rights under Sectivn“-to pay such amount and Borrower will be obligated to
repay to Lender any such amount in accordance wiiiv Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all
Escrow Items at any time by giving a notice in actordunce with Section 16; upon such withdrawal,
Borrower must pay to Lender all Funds for such Escrew items, and in such amounts, that are then
required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law,
Lender may, at any time, collect and hold Funds in an amourt up fo, but not in excess of, the
maximum amount a lender can require under RESPA. Lender will esiizuate the amount of Funds due
in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured oy a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender may not charge Borrower for: (i) holding »ud applying
the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Fems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maks such a
charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordunce with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower’s
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in
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escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary to make
up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable 1o the Property which have priority or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on the Property, if any, and (¢) Community
Association Dues, Fees, and Assessments, if any. If any of these items are Escrow Items, Borrower
will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this
Security listrament unless Borrower: (aa) agrees in writing to the payment of the obligation secured
by the lien ir’a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; (bo) entests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which L cader determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proveerings are pending, but only until such proceedings are concluded; or (cc)
secures from the holder Of .he lien an agreement satisfactory to Lender that subordinates the lien to
this Security Instrument {collertively, the “Requited Actions™). If Lender determines that any part of
the Property is subject to a liexth<: has priority or may attain priority over this Security Instrument
and Borrower has not taken any of t'ie Required Actions in regard to such lien, Lender may give
Borrower a notice identifying the liex. ¥¥ithin 10 days after the date on which that notice is given,
Borrower must satisfy the lien or take onc o more of the Required Actions.

5. Property Insurance.

(a) Imsurance Requirement; Coverazes. Borrower must keep the improvements now
existing or subsequently erected on the Property insirad against loss by fire, hazards included within
the term “extended coverage,” and any other hazards %iiriuding, but not limited to, earthquakes, winds,
and floods, for which Lender requires insurance. Bo:irwer must maintain the types of insurance
Lender requires in the amounts (including deductible levels)-ard for the periods that Lender requires.
What Lender requires pursuant to the preceding sentences cancnange during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. ‘Boriower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprovs Dorrower’s choice, which right
will not be exercised unreasonably,

(b} Failure to Maintain Insurance. If Lender has a reasonaole basis to believe that
Borrower has failed to maintain any of the required insurance coverages descrihva above, Lender may
obtain insurance coverage, at Lender’s option and at Borrower’s expense. Unless required by
Applicable Law, Lender is under no obligation to advance premiums for, or to seek to rzinstate, any
prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase auy+particular
type or amount of coverage and may select the provider of such insurance in its sole-diicretion,
Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required under
Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
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Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies, All insurance policies required by Lender and renewals of such
policies: {i) will be subject to Lender’s right to disapprove such policies; (ii) must include a standard
mortgage clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgagee
and/or as an additional loss payee. '

(<7 Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Eoriower. Any insurance proceeds, whether or not the underlying insurance was required
by Lender, will‘ce-orplied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economiica!iy feasible and determines that Lender’s security will not be lessened by such
restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pioceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the srosequent repair and restoration period, Lender will have the right
* to hold such insurance proceeds unti!.Leader has had an opportunity to inspect such Property to ensure
the work has been completed to Lenusi’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persor< repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) riuvvided that such inspection must be undertaken
promptly. Lender may disburse proceeds for tha rerairs and restoration in a single payment or in a
series of progress payments as the work is complited, depending on the size of the repair or
restoration, the terms of the repair agreement, and wlietiaer Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrowcr, to the person repairing or restoring the -
Property, or payable jointly to both. Lender will not be r=jaired to pay Borrower any interest or
earnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law
requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be
paid out of the insurance proceeds and will be the solz obligation of Boriotver:

If Lender deems the restoration or repair not o be economically feasibie or Lender’s security
would be lessened by such restoration or repair, the insurance proceeds will'b2 applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pa'd to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied i saction 2{b).

.(€) Insurance Settlemenis; Assignment of Proceeds. [f Borrower abandons - Property,
Lender, may file, negotiate, and settle any available insurance claim and related matters. if Porrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered io settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice -
is given. In either event, or if Lender acquires the Property under Section 26 or ctherwise, Borrower is
unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note and this Security [nstrument, and (ii) any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, to the extent that such rights are applicable to the
coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
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an additional loss payee. Lender may use the insurance proceeds either to repair or restore the
Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
~ Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and must continue to
occupy the Property as Borrower’s principal tesidence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, altow the Property to deteriorate, or commit waste on
the Propzty. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in rider to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender dat~rmines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will prerintly repair the Property if damaged to avoid further deterioration or damage.

[f insurance-or-condemration proceeds are paid to Lender in connection with damage to, or
the taking of, the Propercy, Borrower will be responsible for repairing or restoring the Property only if
Lender has relcased proveeds far such purposes. Lender may disburse proceeds for the repairs and
restoration in a single paymaut-or in a series of progress payments as the work is completed,
depending on the size of the repai: oy restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan.—[.cnder may make such disbursements directly to Borrower, to
the person repairing or restoring the Froperty, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient tu repair or restore the Property, Borrower remains obligated
to complete such repair or restoration.

Lender may make reasonable entries upon 2nd inspections of the Property. If Lender has
reasonable cause, Lender may inspect the interior of t02 improvements on the Property. Lender will
give Borrower notice at the time of or prior to such an ntéior inspection specifying such reasonable
cause.

8. Borrower’s Loan Applicatien. Borrower wiii be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower’s direction or with
Borrower’s knowledge or consent gave materially false, misleadirg <or inaccurate information or
statements to Lender (or failed to provide Lender with material inforniatiory in connection with the
Loan, including, but not limited to, overstating Borrower’s income or asseis. understating or failing to
provide documentation of Borrowes’s debt obligations and liabilities, and mist <y resenting Borrower's
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protcction of Lender’s Interest in the Property and Rights Unaer t:is. Security
Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the coverants and
agreements contained in this Security Instrument; (ii) there is a legal proceeding or government order
that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to
enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and/or rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions may
include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain
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priority over this Security Instrument; (I[) appearing in court; and (III) paying: (A) reasonable
attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for
the purpose of protecting Lender’s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating
building or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under
any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(s; A voiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work
with Borrow¢r o avoid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do
50 unless requircd by Applicable Law. Lender may take reasonabie actions to evaluate Borrower for
available alternativae o foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, properry valuations, subordination agreements, and third-pariy approvals. Borrower
authorizes and consents o chese actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovercd from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(c¢) Additional Amounts fecured. Any amounts disbursed by Lender under this Section 9
will become additional debt of Boriower secured by this Security Instrument. These amounts may
bear interest at the Note rate from the udzie of disbursement and will be payable, with such interest,
upon notice from Lender to Borrower requestiig payment.

{d) Leasehold Terms. If this Security insirument is on a leasehold, Borrower will comply
with all the provisions of the lease. If Borrower acguires fee title to the Property, the leasehold and the
fee title will not merge unless Lender agrees to the meiger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permiutnd by Applicable Law, in the event the
Property is leased to, used by, or occupied by a third party{ “[en2nt”), Borrower is unconditionally
assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable.
Borrower authorizes Lender to collect the Rents, and agrees that eac. Tenant will pay the Rents to
Lender. However, Borrower will receive the Rents urtil (i) Lender nzs given Borrower notice of
Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be
paid to Lender. This Section 10 constitutes an absolute assignment and 0.t an assignment for
additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender @.¢c notice of
Default to Borrower: (i) all Rents received by Borrower must be held by Borrower as tryzive for the
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Cender will
be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and wili take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
ali Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs,
receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
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those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes
will become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to
Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more
than one month in advance of the time when the Rents become due, except for security or similar
deposits.

(=, o Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrowe: ias not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, anu has not performed, and will not perform, any act that could prevent Lender from
exercising its rigtitz 1:ader this Sccurity Instrument.

(f) Control api Maintenance of the Property. Unless required by Applicable Law, Lender,
or a receiver appointed uwder Applicable Law, is not obligated to enter upon, take control of, or
maintain the Property berore or after giving notice of Default to Borrower. However, Lender, or a
receiver appointed under Appiizatie Law, may do so at any time when Borrower is in Default, subject
to Applicable Law.

(g) Additional Provisions. -Any application of the Rents will not cure or waive any Default
or invalidate any other right or remeay ni Lender. This Section 10 does not relieve Borrower of
Botrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid
in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Folicy; Loss Reserve; Protection of Lender.
If Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the
premiume required to maintain the Mortgage Insurance in effcct. 17 Borrower was required to make
separately designated payments toward the premiums for Mortgae licurance, and (i) the Mortgage
Insurance coverage required by Lender ceases for any reason to beavailable from the mortgage
insurer that previously provided such insurance, or (i) Lender determinzs i its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insuraiice coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substartiaily equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost {2 Borrower of
the Mortgage Insurance previously in effect, from an alternate mortgage insurer selecter o) L.ender.

If substantially equivalent Mortgage Insurance coverage is not available, Brorower will
continue to pay to Lender the amount of the separately designated payments that were duc vinen the
insurance coverage ceased to be in effect. Lender will accept, use, and retain these payments as a
non-refundable ioss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable,
even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.
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[f Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage I[nsurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrewer and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation
to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain

losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

Mortgage Insurance policy or coverage.

Mortxage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter irlo agreements with other parties that share or modify their risk, or reduce losses. These
agreements mav rrquire the mortgage insurer to make payments using any source of funds that the
mortgage insurcr miey have available (which may include furds obtained from Mortgage Insurance
premiums).

As a result of this¢. agreements, Lender, another insurer, any reinsuier, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a peiisn of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or medifying the mortgage insurer’s risk, or reducing losses. Any such agreements will not:
(i) affect the amounts that Borrower has-agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amount Borrowze will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (iv) affect the rights Borrower 23, if any, with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 (12 U.S:C..§ 4901 ef seq.), as it may be amended from time
to time, or any additional or successor federal legisl>tion or regulation that governs the same subject
- matter (“HPA”™). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insuranwe v have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage irsurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceds; Norfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uricziditionally assigning the right
to receive all Miscellaneous Proceeds to Lender and agrees that such amorats will be paid to Lender,

() Application of Miscellaneous Proceeds upon Damage to Prcperty. If the Property is |

damaged, any Miscellaneous Proceeds will he applied to restoration or repa’r of the Property, if
Lender deems the restoration or repair to be economically feasible and Lender’s secwity will not be
- lessened by such restoration or repair. During such repair and restoration period, Lenae: w1 have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect.irc Property

to ensure the work has been completed to Lender’s satisfaction {which may include-szisfying -

Lender’s minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a
series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f Lender deems the restoration or .
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repair not to be economically feasible or Lender’s security would be lessened by such restoration or
repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will
be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructior, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation”) wirere the fair market value of the Property immediately before the Partial Devaluation
is equal to or grexter than the amount of the sums secured by this Security Instrument immediately
before the Partial Jevaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by this Serlriiy Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaney:s Proceeds that will be so applicd is determined by multiplying the total
amount of the Miscellanecus Froceeds by a percentage calculated by taking (i) the total zmount of the
sums secured immediately ucrore the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately befoiethe Partial Devaluation. Any valance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluatisn where the fair market value of the Property immediately
before the Partial Devaluation is less thai tiie amount of the sums secured immediately before the
Partial Devaluation, all of the Miscellaneous T-oeeeds will be applied to the sums secured by this
Security Instrument, whether or not the sums are ineiy due, unless Borrower and Lender otherwise
agree in writing,

(d) Settlement of Claims. Lender is authoiized to collect and apply the Miscellaneous
Proceeds either to the sums secured by this Security Insiru'ment, whether or not then due, or to
restoration or repair of the Property, if Borrower (i) abandons tha Property, or (ii) fails to respond to
Lender within 30 days after the date Lender notifies Borrower that t'c Opposing Party (as defined in
the next sentence) offers to settle a claim for damages. “Opposing Party” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Eorrower has a right of action
in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrowe! will be in Default if
any action or proceeding begins, whether civil or criminal, that, in Lender’s judgmer., could result in
forfeiture of the Property or other material impairment of Lender’s interest in the I'roperiv or rights
under this Security Instrumment. Borrower can cure such a Default and, if acceleration %as occurred,
reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairinent of
Lender’s interest in the Property or rights under this Security Instrument. Borrower is unconditionally
assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender. All
Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in
the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Succassor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
in¢luding, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then dus, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights sus a5 dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument tu assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; {d) is not nersonally obligated to pay the sums due under the Note or this Security Instrument;
and (¢) agrees it 2nder and any other Borrower can aptee to extend, modify, forbear, or make any
accommodations with iceard to the terms of the Note or this Security Instrument without such
Borrower’s consent and wi:hout affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under-#i%° Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, ob’igations, and benefits under this Security Instrument. Borrower
will not be released from Borrower’s cbligations and liability under this Security Instrument unless
Lender agrees to such release in writing;

15. Loan Charges.

(a) Tax and Flood Determination Fees.-1.2nder may require Borrower to pay (i) a one-time
charge for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and (ii) either (A) a one-time charge for flocd 7une determination, certification, and tracking

services, or (B) a one-time charge for flood zone detéimination and certification services and |

subsequent charges each time remappings or similar changes occur that reasonably might affect such

determination or certification. Borrower will lso be responsiliie for the payment of any fees imposed

by the Federal Emergency Management Agency, or any successor ager.cy, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lende: 1pay charge Borrower fees
for services performed in'connection with Borrower’s Default to protect Lender’s interest in the
Property and rights under this Security Instrument, including: (i) reasonabie aitorneys’ fees and costs;
(ii) property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees. -

(c) Permissibility of Fees. In regard to any other fees, the absence of express 2uttority in this "

Security Instrument to charge a specific fee to Borrower should not be construed as a prokihition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

' (d) Savings Clause. If Applicable Law sets maximuim loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (ii) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be freated as a partial prepayment without any .
prepayment charge (whether or not a prepayment charge is provided for under the Note). To the .
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extent permitted by Applicable Law, Borrower’s acceptance of amy such refund made by direct
paymerit to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written
notice to Borrower in connection with this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class mail, or (ii) actually delivered to Borrower’s Notice Address
(as defined in Section 16(c) below) if sent by means other than first class mail or Electronic
Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to.all Porrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by inic Security Instrument is also required under Applicable Law, the Applicable Law
requirement will s=tisfy the corresponding requirement under this Security Instrument.

(b) Elcetronie Notice to Borrower. Unless another delivery method is required by
Applicable L.aw, Lende: ray provide natice to Borrower by e-mail or other electronic communication
(*Electronic Communication™) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has
provided Lender with Borrowsr’s e-mail or other electronic address (“Electronic Address™); (iii)
Lender provides Borrower witiine option to receive notices by first class mail or by other non-
Electronic Communication insteac of by Electronic Communication; and (iv) Lender otherwise
complies with Applicable Law. Anav-notice to Borrower sent by Electronic Communication in
connection with this Security Instrumeii wi'l be deemed to have been given to Borrower when sent
unless Lender becomes aware that such notiss-is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not riciivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electroric Communication. Borrower may withdraw the
agreement to receive Electronic Communications frosi Lender at any time by providing written notice
to Lender of Borrower’s withdrawal of such agreement.

(c¢) Borrower's Notice Address. The address to *vhich Lender will send Borrower notice
(“Notice Address™) will be the Property Address unless Borruwer has designated a different address
by written notice to Lender. If Lender and Borrower have agreea that notice may be given by
Electronic Communication, then Borrower may designate an Electropic Address as Notice Address.
Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any changes
to Borrower’s Electronic Address if designated as Notice Address. If Lende specifies a procedure for
reporting Borrower’s change of Notice Address, then Boriower will report a cliange of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by ~iailing it by
first class mail to Lender’s address stated in this Security Instrument unless Lender hies designated
another address (including an Electronic Address) by notice to Borrower. Any notice in coanisction
with this Security Instrument will be dcemed to have been given to Lender only when actually
received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument,

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower
will provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of lllinois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. [f any
provision of this Security Instrument ot the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at £i.2 t'me the action is undertaken.

As vsed in this Security Instrument: (a) words in the singular will mean and include the plural
and vice versa; () the word “may™ gives sole discretion without any obligation to take any action; (c)
any reference to “Section” in this document refers to Sections contained in this Security Instrument
unless otherwise noizd; ard (d) the headings and captions are inserted for convenience of reference
and do not define, limit, o/ describe the scope or intent of this Security [nstrument or any particular
Section, paragraph, vr provision.

18. Borrower’s Copy. Cune Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Propcity™ means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial =terests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any [niz.est in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest i Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immedieie payment in full of all sums secured by
this Security Instrument. However, Lender will not exercise tiis ontion if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower nurice of acceleration. The notice
will provide a period of not less than 30 days from the date the notice.is fiven in accordance with
Section 16 within which Borrower must pay all sums secured by this Security’ Instrument. If Borrower
fails to pay these sums prior to, or upon, the expiration of this period, L'=1.ger may invoke any
remedies permitted by this Security Instrument without further notice or demand or Boirower and will
be entitled to collect a!l expenses incurred in pursuing such remedies, including, but net ti-uited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (z)-<ther fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instruniens,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender
all sums that then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security [nstrument
or the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0702021
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but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees;
and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Tnstrument or thc Note, and
Borrower’s obligaticn to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (aaa) cash; (bbb) money otder; (ccc) certified check,
bank check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd)
Electroniz Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and
obligations sccored by this Security Instrument will remain fully effective as if no acceleration had
occurred.

21. Scic.of Note. The Note or a partial interest in the Note, together with this Security
Instrument, may be-soid or otherwise transferred one or more times. Upon such a sale or other
transfer, all of Lender’s rir,its and obligations under this Security Instrument will convey to Lender’s
successors and assigns.

22. Loan Servicer. Leuder may take any action permitted under this Security Instrument
through the Loan Servicer or anot'ier authorized representative, such as a sub-servicer, Borrower
understands that the Loan Servicer-or-cther authorized representative of Lender has the right and
authority to take any such action,

The Loan Servicer may change oie - more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Notc. The Loan Servicer has the right and authority to:
(a) collect Periodic Payments and any other amounts due under the Note and this Security Instrument;
(b) perform any other mortgage loan servicing obligaticis; and {¢) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behaif o{ {.ender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change ‘which will state the name and address of
the new Loan Servicer. the address to which payments sheu.d be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in
accordance with Section 16) of an alleged breach and afforded the other p=i1v-a reasonable period after
the giving of such notice to take corrective action, neither Borrower nor Lender may commence, join,
or be joined to any judicial action {either as an individual litigant or a member of a class) that (a) arises
from the other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the
other party has breached any provision of this Security Instrument or the Note. IT Apriicable Law
provides a time period that must elapse before certain action can be taken, that time proicd will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to-Parrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable
Laws where the Property is located that relate to health, safety, or environmental protection; (ii)
“Hazardous Substances” include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive

ILLINOIS—Single Family—Fannie Mae/Fredd e Mac UNIFORM INSTRUMENT Farm 3014 0712021
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materials; (iii) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an “Environmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyone else to do,
anything affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental
Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences
will not apoly to the presence, use, or storage on the Property of small quantities of Hazardous
Substances. that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

(c) Notices, Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim,-geiand, lawsuit, or other acticn by any governmental or regulatory agency or
private party involving «<hz Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledgs; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, talézs2, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, vse, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower icariz, or is notified by any governmental or regulatory authority
or any private party, that any removal v siier remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will prompt’-take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Insirument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrowei’s Zlectronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Wute using an Electronic Signature adopted
by Borrower (“Borrower’s Electronic Signature”) instead ¢f signine a paper Note with Borrower’s
written pen and ink signature; (b) did not withdraw Borrower’s ex press-consent to sign the electronic
Note using Borrower’s Electronic Signature; (¢) understood that by sis;iing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidinecd by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrovsers Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay.the debt evidenced by
the clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2.7 agree as
follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender
exercises its right under Section 19 unless Applicable Law provides otherwise. The notice will
specify, in addition to any other information required by Applicable Law; (i) the Default; (ii) the
action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured;
(iv) that failure to cure the Default on or before the date specified in the notice may result in
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acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property; (v) Borrower’s right to reinstate after acceleration; and (vi) Borrower’s right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of
Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided
in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property
and/or riguts ander this Security Instrument.

27. /telease. Upon payment of all sums secured by this Security Instrument, Lender will
release this Secviity Instrument. Borrower will pay any recordation costs associated with such release.
Lender may charge Sarrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services vendered and the charging of the fee is permitted under Applicable Law.

28. Placemer¢ »f Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower's cxpense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protert Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower maxss or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancii ny insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has urt:ined insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other.chzrges Lender may impose in connection with the
placement of the insurance, until the effective date o tlie cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's tzia! outstanding balance or obligation. The
costs of the insurance may be more than the cost of insuranze Borrower may be able to obtain on its
OWN.

BY SIGNING BELOW, Borrower accepts and agrees to the t=ims and covenants contained
in this Security Instrument and in any Rider signed by Borrower and recorded with it.

Witnesses;

Witness -

Witness - é . g : .
L, i (Seal)

Borrower- GINA L SMITH

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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— [Space Below This Line For Acknowledgment]
D .
State of HENOTS  L{(c/ut .a,,,b )

)
County of%%&( W )

Enter County Here

This instrument was acknowledged before me on [ - j'é - 2 ‘/ s
by Gina L Smith.

Corat lrohetr Qi

Signature of Notary Public
Cheor Mice(S Do AL

My Commission expires: 06-09-202%

&
ZARDL MICHELS DOAK
Motary-Pukiis - State of Michigan
Count;, of Kalamazoo
My Commission E»zires Jun 9, 2028

Acting in the County :b

Al

(SEAL)

Loan Originator Organization: NEWREZ LL.C
NMLS 1D: 3013

Loan Originator: BRIAN NICKEL

NMLS ID: 1432500
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Loan Number 9728168684

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 26TH day of JANUARY, 2024, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to NEWREZ LLC (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

2112 W MOBTH AVE, APARTMENT #1W, CHICAGO, ILLINOIS 60647-5435
[Property Address)

1-4 FA{'_Y COVENANTS. In eddition to the representations, warranties, covenants, and
agreements made in-tro Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, ADDITICNAL. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adition to the Property described in the Security Instrument, the
following items now or lat:r atiached to the Property, to the extent they are fixtures,
are added to the Property descript.on, and will also constitute the Property covered by
the Security Instrument: building ririerials, appliances and goods of every nature
whatsoever now or later located in, 0, or used, or intended to be used in connection
with the Property, including, but not lim’ted 1o, those for the purposes of supplying or

- distributing heating, cooling, electricity, gar, vater, air and light, fire prevention and
extinguishing apparatus, security and access continl apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, ‘stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows  storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabirzs, paneling, and attached
floor coverings, all of which, including replacements and additions, will be deemed to
be and remain a part of the Property covered by the Security (ictrument. All of the
foregoing together with the Property described in the Security Jostrnment (or the
leasehold estate if the Security Instrument is on a leasehold) are referrec io in this 1-4
Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowzr will
not seek, agree to, or make a change in the use of the Property or its zowng,
classificatiorn, unless Lender has agreed in writing to the change. Borrower wil’
comply with all laws, ordinances, regulations, and requirements of any governmentai
body applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower
otherwise agree in writing, Section 6 concerning Borrower s occupancy of the
Froperty is deleted.

MULTISTATE 1-4 FAMILY RIDER—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form M70 072021
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D. ASSIGNMENT OF LEASES. Upon Lender’s request after default,
Borrower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modify, extend, or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph D the word “lease” will
mean “sublease” if the Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower’s default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies
peraitted by the Security Instrument.

BY SIGNINC PELOW, Borrower accepts and agrees to the terms and covenants contained in tais - -4
Family Rider.

G e

Sorrower - GINA L SMITH

MULTISTATE 1-4 FAMILY RIDER~Fanni¢ Mae¢/Freddic Mac UNIFORM INSTRUMENT Form 3170 072021
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Loan Number 9728168684

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of JANUARY, 2024, and is incorporated into
and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
NEWREZ LLC (the “Lender™) of the same date and covering the Property described in the Security Instrument
and located at:

2112 W NORTH AVE, APARTMENT #1W, CHICAGO, ILLINOIS 60647-5435
[Property Address)

The Property inciuuce @ unit in, togeiher with an undivided interest in the common elements of, a condominium
project known as:
CLOISTER OF WICKLF PARK CONDOMINIUM

[Name of Condominium Project]

(the “Condominium Project”}. If the oviiicss association or other entity which acts for the Condominium Project
(the “Owners Association”™) holds title.to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interes: ir. the Owners Association and the uses, proceeds, and benefits of
Borrower’s interest.

CONDOMINIUM COVYENANTS. In ad-incn to the representations, warranties, covenants, and
agreements made in the Security [nstrument, Borrowe: and ender further covenant and agree as follows:

A. Condominium Obligations. Borrower wi'l perform all of Borrower’s obligations
under the Condominium Project’s Constituent Docuinzaty. The “Constituent Documentis™ are
the: (i) Declaration or any other document which creaces the Condominium Project; (ii) by-
laws; (iii} code of regulations; and (iv) other equivalent dzcuments. Berrower will promptly
pay, when due, all dues and assessments imposed pursuant to thi; Con.stituent Documents.

B. Property Insurance. So long as the Owners Associat’on maintains, with a
generally accepted insurance carrier, a “master™ or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazard: )acluded within
the term “extended coverage” and any other hazards, including, but not/limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then {i) Lendcr aoives
the provision in Section 3 for the portion of the Periodic Payment made to Lender consizarg of
the yearly premium installments for property insurance on the Property, and (ii) Borrower’s
obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the

loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for application to
the sums secured by the Security Instrument, whether or not then dus, with the excess, if any,
paid to Borrower.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 072021
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C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as provided
in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
vith ).ender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the »Yandonment or termination of the Condominium Prcject, except for abandonment or
terminaticn required by law in the case of substantial destruction by fire or other casualty or in
the case u( 2 taking by condemnation or eminent domain; (i} any amendment to any provision
of the Constituznt Documents unless the provision is for the express benefit of Lender; (iii)
termination of preiessional management and assumption of self-management of the Owners
Asscciation; or (v} ziy action which would have the effect of rendering the public liability
insurance coverage mairiained by the Owners Associaticn unacceptable to Lender.

F. Remedies. If Borrover does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Boerower secured by the Security Instrurient. Unless Borrower
and Lender agree to other terms of payr.et, these amounts will bear interest from the date of
disbursement at the Note rate and will‘v: payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

G 2 Mot

Borrower - GINA L SMITH

MULTISTATE CONDOMINIUM RIDER-Single Family--Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 072021
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Exhibit A
Legal Description

Unit 2112 - 1W and Unit 2112 - 8W in the Cloister of Wicker Park Condominium in part of Section 31,
Township 40 North, Range 14, East of the Third Principal Meridian, together with its undivided
percentage interest in the common elements, according to the Declaration of Condominium recorded
July 24, 1990 as Document 90354045, in Cook County, lllinois.

Being the same property as conveyed from Cendant Mobility Financial Corporation to Gina L. Smith as
set forth in'u=rd Book 9771 Page 0052 dated 05/31/2002, recorded 08/01/2002, COOK County,
ILLINQIS.

Parcel ID: 14-31-331-0%”8-1018



