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THIS INDENTURE, made SEPTEMBER 14 19 77 Between =~ = =

THOMAS J. XKNAUS and LILLIAN V. KNAUS, his wife , herein referred to as *‘Mortgagors,”
and '_ART VIEW TRUST AND SAVINGS BANK. a corporation created and existing under the laws of the State of lllinois and doing business
inZmary, lllinois, herein referred to as TRUSTEE, witnesseth: ) . .

THAT, WHEREAS the Mortgagors are justly indebted to the fegal holder or halders of the Instaiment Note hereinafter described, said fegal
holder or Yolders being herein referred to as Holders of the Note, in the principal sum of =
ONE HUNLRLU\FIVE THOUSAND AND NO/100 - -~ = = = - Dollars ($ _105,000.00, gvidenced by

one certain insi,.:.r-.'u Note of the Mortgagors of even date herewith, made payablg to BEARER

and delivered, in and 4y viuth said Note the Mortgagors promise to pay the said principal sum and interest from date of disbursement on
the balance of principal rem7 ining from time to time unpaid at the rate of _Nine and One-Half per cent (.9=1/2 _ 9) per annum

in installments as follows:
N RED SEVENTEEL MND 39/100 = - = = = « = = = pollars($ 92732
onthe __15th  day of YOV SMBER 19_77 and NINE HUNDRED SEVENTEEN AND 39/100 = = =
hnd o - = = - = = Dollars {§ 917,39 ). on the 15th day of each and every month
thereafter until said note is fully paid exc ipt that the final payment of principal and interest, if not sooner paid, shall be due on the _— =
_15th dayof ____OCTOBEK, [ 1987

All such payments on account of the indebtedness Gvitienced by said Note to be first applied to interest on the unpaid principal balance and
the remainder to principal provided that the princinal sf zach instalment unless paid when due shail bear interest at the default rate of _=__

_Eleven (Il <4} after maturity whether b’ acceleration or otherwise, and all of said principal and interest being made payable
at such banking house in Chicago, lilinois, as the holdeis of *'iv Mote may, from time to time, in writing appoint, and in absence of such
appointment, then at the office of LAKE VIEW TRUST AND { AVINUS BANK in said City.

NOW, THEREFORE, the Mortgagors to secure the paymeni-of-ne said principal sum of money and said interest in accordance with the
terms, provisions and fimitations of this trust deed, and the jerfr.mance of the covenants and agreements herein contained, by the
Mortgagors to be performed and also in consideration of the sum of‘Jne-Dolfar in hand paid, the receipt whereof is hereby acknowledged,
do by these pn;senls CONVEY and WARRANT unto the Trustee, its slac7ss77 and assigns, the following described Real Estate and ail of
their estate, right, title and interest therein, situate, lying and being in the COUNTY OF __COOK____ _ AND STATE OF ILLINOIS, to wit:

Lots 1 and 2 in Block 1 in Subdivision of Lots 47, 4f, S3 and 54 of Sam Shackford's
Baumansville Subdivision of the South West Quarter«~. the South East Quarter of Section
12, Township 40 North, Range 13, East of the Thixrd Princ.pal Meridian, in Cook County,
Illinois.: **

It is understood and agreed that the loan evidenced by the Nite and secured hereby is a
business loan within the purview of Section 4(c) of the Illinocis lrcerest Act (Illinois
Revised Statutes, Chapter 74, Section 4(c)) transacted solely for ie purpose of carrying
on or acquiring the business of the Mortgagor as contemplated by said-Section.

which with the property hereinafter described, is referred to herein as the “‘premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues and
profits thereof for so long and during all such times as Mortgagors may be entitied thereto (which are pledged p.imary.=ad on a parity with
said real estaté and not secondarily} and all apparatus, equipment or articles now or hereafter therein or thereon us<d 3~ supnly heat, gas,
air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation includiry I»sithout restricting
the foregoing), screens, window shades, storm doors and windows, flaor coverings, awnings, stove and water heaters,_ Al u! the foregoing
are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus, article
he{e(aner placed in the premises by the Mortgagors or their successors or assigns shall be considered as constituting the pt of the real
estate. ¢

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and
trusts herein sét forth, free from all rights and benefits under and by virture of the Homestead Exemption laws of the State of lllinois, which
said rights and benefits the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are inco;porated herein by reference and are part hereof and shall be binding on the mortgagors, their heirs, successors and assigns.

and sealg . of Mortgagors the day and year first above written.
(SEAL) v (SEAL)

Lillian V. Knaus
(SEAL) (SEAL)
™0 F

[ Lna
: S, Barbara J, Nehr -—
' Notary public in and for and residing in sald County, in the state aforesaid, DO HEREBY CERTIFY THAT(.LB

= THOMAS J. KNAUS and LILLIAN V. KNAUS, his wife -~

— are __ personally known to me to be the same persensS____ whose name S ~~d

e ¢ are subscribed to the foregoing Instrument, appeared before me this day in person an
acknowledged that they signed, sealed and delivered the said instrument as

_their free and voluntary act, for the uses and purposas therein set forth, including the

release and waiver of the right of homestead. .
GIVEN under my hand and Notarial Seal this __4th day of Octobe®, ap 19 _77

- ;bél A - AN

k Notary Public

THIS & MINT WAS PRIFPARED AND DRAFTID 8Y BARBARA NEHR
LAKE VIEW FRAUST AND SAVINGS BANK
. 3201 N, ASHLAND AVENUE Lo
CHICAGO, ILL"lelS aQ6es?
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SINE OF THIS TRYUST DEED):

1. Mortgagors shall: {1} promptly repair, restore or.rebuild any bulldings or improvements now or horeafier on tho premises which may becoms damaged or ba
dastroyed; (2) kesp sald premises in good condition and repalr, without wasts, and free from mechanic’'s or other {lens or claims for lien not expressly suborginated
ta tha fien hereof, (3) gay to hsreof, and upon requast exhilit satisfactary evidence of the discharge of such prior lien to Trustso or to holders of tha nota; (4) complate
within a reasonable time any buliding or buildings now or at any time in process or erection upon Sald premises: (5) comply with all raquiremants of law or municipa!
ordinances with tespect to the premises and the use thersof; (6) make no materlal alterations in sald premises except as required by law or municlpal ordinances.

2. Mortgagors shall pay before any penalty attaches alf general taxes, and shall pay speclal laxes, spocial assessments, water charges, sewsr service charges,
{and other ) against the premi when due, and shall, upon written request, furnish to Trustee or to the holdars of the note, duplicate receipts therefore. To
prevent defauit fereu der Mortgagors shall pay iIn full under protest, in the manner provided In statute, any tox or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep zll buildings and improvements now or hereafter sltuated on said premises insured agalnst loss or damage by fire, lightening or
windstorm and such other hazards or liability, including fiqudr lability as the holders of the note may require under pollcias providing for payment by the insurance
companies of moneys sufficlent either 1o pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satis-
factory to the holders of the note, under insurance policles payable, in case of loss or damage, to Trustes for the benellt of the holders-of the note, such rights

10, be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policles, including additional and renewal policies, to holders
N “the note, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration,

T 4, Incase of default hereunder, Trustee or the holders of the note may, but need not, make any payment or perform any act hereln required of Mortgagors in
'clny form and matter deemed expedient, and may, but need not, make fuil or partial payments of principal or interest on prior encumbrances, if any. and purchase,

(ﬁcnarue. compromise or settle any tax lien or other prior lien or title or claim thereof, or rudeem from any tax sale or forfelture affecting said premises or con-
Z1est any lax of assessment. All moneys paid for any of the purposes herein authotized and 2l! expenses paid or incurred in connection therewith, including attor-

Crbys’ fees, and any other moneys advanced by Trustees or the holders of the nole to protect the morigaged prémises and the lien hereof, plus reasonable compensa-

~-Hion to Trustses for each matter concerning which action herein authorized may be taken shall be so'much additional indebledness secured hereby and shall become

immediatrly due and payable without notice and with interest thereon at the default rate as specified hereln. Inaction of Trustee or holders of tha note sha!l
ver b cunsidered as a waiver of any right accruing to them on account of any default hereunder on the part of the Mortgagors.

O\ 57 Tho lrustee o the holders of the nata hersby secured making any payments hereby autharized refating to taxes or assessments, may do so according

to any bin, s'atement ar estimate procured from the appropriate public office without inguiry Into -the accuracy of such bill, statement or estimate or Into the
validity of .y tax. assessment, sale, forfeitura, tax lien or title of claim thereof.

6. Murtgz ors shall pay each item of indeb herain t] , both principal and Intarast, when due according to the terms hereof. At the option of
the holders o the .iofe, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in the note or in this
Trust Deed ® (I olaivary, become due and payable (1) Immedlately In the case of default In making payments of any installment of princlpal or Interest on the
note, or (b) wher efar * shall occur and continue for three days in the performance of any other aggreement of the Mortgagors herein centalned,

7. In case o) delul* qeinin the Mortgagors walve all right to the possession, Incoma and rents of said premises (including actrued and unpaid income and
rents) and thereupan it sn!) be lawful for the Trustee or Noteholder, who are horeby exprossly authorized and empowered to so do enter intp and upon and take
possession of the premis:s hr.cby conveyed, ta lease the same, coliect and receive all the rents, Issues and profits thereof {accrued or otherwise), and apply the
same, less the necessary e:.penss.. for the collection thereof, for the cars and preservaticn of sald premises, Including any such expense as the ment of
Trustea's fess, insurance premi.ms taxes, assessments and water charges, 1o 3 ri of sald Inc ; and when the {ndebtedness he secured
shall become due whether by ccce.erat'on or otherwise, holders of the Rote or Trystee shall have the right to foreclose Lhe lien hereol. In any sult to forecloss
the ilen hereof there shall be allr ~ca and included as additional Indebledness in the decres for sale all expenditures and expenses which may ba pald or incurred
by or on behalf of Trustes or holders of *me note for attorneys' fees, Trustee’s fees, appraisers’ fees, outlays for documentary and expert evidence, stencgraphers’
charges, publication ¢osts and cost (wh'.n Ry not be estimated as to Rems to be expended after entry of the decree) of procuring all such abstracts 1itte.
titls searches and examinations, guarani*e r.fit”.s, Torrens certificales, and similar data and assurances with respect to titls as Trustee or holders of the note may
deem to be reasonably necessary efther w prusecute such suit or o evidence to bidders at any sale which may be hade‘fursuanl o such decree the trus con-
dition of the title to or the valug of the preisisss. A'-~xpenditures and expenses of the nature in this paragraph mentioned shall become so much additional in-
debtedness secured hereby and immediately due ‘nd p.vabie with interest thereon at the default rate as specitied hereln when paid or incurred by Trustee or
holders of the note in connection with (a) any pre ieeding, incluging probate and bankruptcy proceedings, to which either of them shall be party, either as plaintiff,
claiment or defendant, by reason of this trust deec er anv indebtedness hereby secured; or (b} preparations for the commencement of any suit for the foreciosure
herec? after acerual of such right 1o foreclose whether <. no’ actually commanced; (c) preparation for the defense of any ¢ suit or pr ding which
might affect the premises or the security hereof, whether or ot actually commenced.

8. The proceeds of any foreclosure sale of the premises shali be distributed and applied In the following order of priority: First, on account of all costs and
expenses incident to the forecfosure proceedings, including a.! sura Fems as are mentionad in the preceeding paragraph hereof: second, all other items which under
the terms hersof constitute secured indebtedness additional to 7" svidanced bi,; tha note, with the interest thereon as herein provided; third, all principal and
Interest remaining unpaid on the note: fourth, any surplus to Mg igors, their heirs, legal rapresantatives or assigns, as thelr sights may appear.

9. Upon, or at any time after the filing of a biil to foraclose this trus*~Jund, the court In which such bill is filed may appolnt a recelver of said premises.
Such agpofnlmenl may be made either before or after sale, without notica, witt Jut regard to the solvency or insclvency of Mortgagors at the tima of application
for such receiver and without regard 1o the then vaius of the premises of whether the same shall be then occupled as a homestead or not, and the Trustes hare-
under may be appainted as such recelver. Such receiver shall have powai .t~ c~'icat the rants, Issuas and profits of sald premises during the pendan? of such
foreclosure suit and, in casa of a sale and a daflclency, during the full statuto'y pe lod of redsmption, whether thera be redemption or not. as well as durlng an
further times when Mortgagors, except for the intervention of such recelver, wolld Le ntitisd to collect such rents, Issuss and profits, and all other powers whi
May be necessary or, are usual in such cases for the protection, possession, contrr!, managament and operation of the premises during the whols of sald periods.
The Court from timeito time may authorize the recsiver to apply the met Incoms I hiZ h>ads In payment. In whale or in past of: (1} The secured

. ¢f by any detres foreclosing thle trust desd, or any tax, speclal assessment c. o”.r 'en which may be or become superior tu the lien hereo! or of such

decres, providing such application is made prior 1o foreclosure sale: (2) the deficiency li cas’ of 4 sale and deficlency. .

10. No actlon for the enforcement of the lien or any provision hereo! shall be subjecc 12 an; defense which would not be Jaod and available 10 the party
Interposing same in ap action at taw upon the note hereby secured.

11, Trustee or the holders of the note shali have the right to inspect the premises at all raas’ iaole times and access thereto shali be permitted for that purposs.

12. Trustee has ho duty to examine the title, location, existence, or condition of tha premises, nor sha’ srustee be obligated to record this trust deed or to exercise
any power herein given unfess expressly otdigated by the terms hereofl. nor ba liabla for any acts cr snissio)s hereunder, except in case of fis own gross negll-
gence or misconduct or that of the agents or employees of Trustee. and it may requira indemnities s 'istacton:'to it befors exercising any powsr herein given.

13. Trustee shall release this trust deed and the lien thereof bY proper instrument upon presentation or rutistactory evidence that all indebtadness secured by
this trust desd has been fully paid, including Trustee's relsase fes In accordance with his rate schedule thin . e'fect, and Trustee may execute and deliver a
releasa hereof 1o and at the request of any person who shall, elther before or atter maturity thereo!, prodice .n¢. exhibit to Trustea the nots. representing
that all Indebtedness; hereby secured has been paid, which representation Trustee may accept as trye without inqulr,. Wh.re a release Is requested of a successor
trustee, such successor trustee may accept as the genuine note herein described any note which bears a certificace of rdentification purporting to be executsd by
a prior trustes hereunder or which conforms in sub with the hereln d of the note and wh'.n purpurts lo be execuled by the persons
hersin designated as the makers thereof; and where the release Is required of the original trustees and it has never execrted a cortificate on any | it
Identifying same as the nots described herein, it may accept as the genuine note hereln destribed any note which may be o se ted and whith conforms In sub-
stance with the descripifon herein contained of the note and which purporis to be d by the herein desl d 35 nakers thereof.

14. Trustees may resign by instrument in writing filed in the office of the Racorder or Registrar ot Titles in which this instrursucshall have been recorded
or filed. In case of the resignation, inability or refusal to act of Trustee, the then Recorder of Deeds of the county In which the ramisis are situated shall be
Successor in Trust. Any Successor in Trust hereunder shall have the identical titie, powers and authority as are hereln given Trustes and 7 iy Trustee or successor
shall be entitled to reasonable compensation for all acts performed hereunder. .

15. This Trust Deed and all provisions hereof, shatl extand to and ba binding upon Martgagors and al) persons claiming under or thrugh .‘or'3agors, and the
word “Mortgagors™ when used hereln shall include all such persons and all persond labls for the payment of the indabtedness or any p.t P".areof, whethar or
not such persans shall havs executed the note or this Trust Deed. This Trust Deed shall further stand as sacurity for any ather ablialton, now xi~iinq or hersafter
created, of the Mortgagors or any of them, to the holder hareof.

16. LAKE VIEW TRUST AND SAVINGS BANK personally may buy, seil, own and hold sald nots ar any Interest thereln, bafors or after matu'y «m’ whather
or not in dafault: and sald Bank as holder of said note or any Intersst therain and nver‘ subsequent holder shall be entitled to all the same sect ity 7 nd to ail
tha same rights and remedles as are in this Indenturs given to the holders of sald nots, with ke effect as If sald Bank were not the Trustes under Sis Identure;
and no merger of the Interast of sald Bank as holder of said note and as Trustes hareunder shall b deemed to.otcur at any time. Any actions or remedies provided
in this Indenture to be taken by the Trustee or the hoiders of said note may be taken or had fointly by the Trustess and any hoider of said note. .

17. Mon?agar agrees that in order more fully to protect the security of this Trust Deed, Mortgagor will deposit with the holder of tha note, with each scheduled
principal and intersst payment, one-twelfth (1/12) of the amount (as estimated by the holder of the note? which will be sufficlent to pay taxes, speclal assessments,
and other charges on the real estate that will accrue as a [ien from year to vear on 2 calender basis (January to January), not on a “when Issed and payible

. .basls. The er of the note shall hold such monthly deposits In trust, without any alfowance of Interest, and shall use such fund for the payment of such }tems
when the sams ars due and payable. If, at any time, the fund so held by the holder of the nota is insufficient to pay any such item when the same shall become

due, the holder. of the nute shall advise Mortgagor of the deficlency and Mortgagor shall, within ten (10) days after receipt of such notice, deposit with the holder

of the note.such additiomi! funds as may be necessary to pay such Items. Fallure to make any deposit when due shall bé a breach of this Trust Deed. §f at any
time thers be detsult in iy of the provisions of this Trust Deed, the holder of the note may at its option apply any monay in the fund on any of the obli-
" .|and_manner: as it may. elect. On full payment of the mortgage debt any unused portion of the fund shall be paid over to owner.
amount in the lr'g::m s?al:hbo f:r?’dltnd on the indebtedness. Transfer of the legal titls to the mortgaged real estate shall automa-

N n the fund. - -

D THE LENDE} . The Instaliment Note mentioned in the wI:tI[l:an Trust Deed has bean iduntified
- AND THl DER, TH herewith u Identification No.
i 8E [DENTIFIED BY THE T SAVINGS BANK, Trust

CTRUSTEE, BEFORE THE TRUST LKE YW v s

Trust Oifficer

FOR RECORDS INDEX PURPOSES

INSERT STREET ADDRESS OF ABOVE

NESCRIBED PROPERTY HERE -

4942-44 N. Rockwell/2607-11 W. Argyle
Chicago, IL. 60625




