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When recorded, return to:
Consumers Credit Union
Atin: Mortgage Department
300 N Field Drive

Lake Forest, IL 60045
877-275-2228

This instrument was prepared by:
Sharon Aragon

Consumers Credit Union

300 N Field Drive

Lake Forest, IL 60045
847-672-3405

LOAN #: 240300970

MORTGAGE
AOME EQUITY LINE OF CREDIT
{Securing Future Advances)

THIS MORTGAGE is made on April 12, 2024. The mortgagor is Bhaskar Shedage aka Bhaskar
Narayan Shedage and Usha Shedge, as tenaats by the entirety, being husband and wife.

This Mortgage is given to Consumers Credit Union, a State Caa:tered Credit Union,

whose address is 300 N Field Drive
Lake Forest, IL 60045

In this Mortgage, the terms “you," “your” and "yours” refer to the mortgagor(s). The terms 'we.” "us” and “our” refer o
Consumers Credit Union.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage {*Acieament™), you may
incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating frors time to time up to
the maximum principal sum outstanding at any time of FORTY SIX THOUSAND FIVE HUNDRED ANEYO/100* * * *
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el 5 . .

All amounts due under the Agrasment must be paid in full not later than April 20, 2044,

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the
Agreement including, without limitation, such sums that are advanced by us whether cr not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties herelo intend that this Mortgage shall
secure unpaid balances, and all oither amounts due to us hersunder and under the Agreement.
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This Mortgage secures to us: (a) the repayment of the debt avidenced by the Agresment, with interest, and all refinanc-
ings, renewals, extansions and modifications of the Agreement; (b} the payment of all other sums, with interest, advanced
under this Mortgage to protect the security of this Mortgage, and {(c) the performance of your covenants and agreements
under this Mortgage and the Agreement. For this purpose and in considaration of the debt, you do hereby mortgage, grant
and convey to us and our successor and assigns the following described property located in Cook
County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 07-24-115-011-0000

which has the address of 1377 F. T"{ACKER ST, SCHAUMBURG, IL 60173 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, and fixtures now or hereafter & pari-of ihe property. All replacements and additions shall also be covered by
this Mortgage. All of the foregoing is referred to in-ieis Mortgage as the “Property.”

YOU COVENANT that you are lawifully ssised of the estate hereby convayed and have the right to mortgage, grant
and convey the Property and that the Property is unencumk eret’, except for encumbrances of record, You warrant and will
defend generally the title to the Property against all claims aid domands, subject to any encumbrances of record.

YOU AND WE covenant and agres as follows:

1. Payment of Principal, Interest and Other Charges. You shell 2y when due the principal and interest owing
under the Agreement and all other charges due hersunder and due under thz-Agreement, including any amounts you
are required to pay into an escrow or impound account with us pursuant to Lectior: 3.

2. Application of Payments. Unless applicable law provides otherwise, @' payments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agresment.

3. Prlor Mortgages; Charges; Liens. You have disclosed to us and obtained our &=praval of any mortgage, deed of
trust or other security agreament with a fien which has priority over this Mortgage. You shall sarform all of your obligations
under any mortgage, deed of trust or other security instruments with a lien which has prioriiy over this Morigage, including
your covenants to make payments when dus. You shall pay all taxes, assessments, charges, finos ar d impositions attribut-
abla to the Property which may attain priority over this Morigage, and leasehold payments or grouiid renis, if any. Upon our
request, you shall prormptly furnish to us all notices of amounts to be paid under this paragraph and re.eists evidencing any
such payments you make directly. You shall promptly discharge any lien {other than a lien disclosed to usin your application
or in any fitle report we obtained) which has priority over this Morigage.

Subject to applicable law, we may, upon notice either before or after the execution of this Mortgage, require you to pay
amounts into an escrow or impound account with us, on the day monthly payments are due under the Agreement, up to the
maximum amount permitted by law for the payment of all {a) taxes, assessments (including condominium and planned unit
developmant assessments, if any) and other items which may attain priotity over this Mortgage; (b) premlums for hazard
insurance and any mortgage insurance required by us under this Mortgage; and (c) leasehold payments or ground rents
on the Property, if any.

4. Hazard Insurance. You shall keep the Proparty insured against loss by fire, hazards included within the term
“extended coverage” and any other hazards, including floods or flooding, for which we require insurance. This insurance
shall be maintained in the amounts and for the periods that we require. You may choose any insurer reasonably acceptable
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to us. Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee clause. If we
require, you shall promptly give us all receipts of paid premiums and renewal notices. If you fail to maintain coverage as
required in this section, you authorize us to cbtain such coverage as we in our sole discretion determine apprepriate to
protect our interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the Property or any
personal property therein. You also understand and agres that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make
proof of logs if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give releases
or acquittances to the insurance company in connection with the settlement of any claim and collect and receive insur-
ance proceeds. You appoint us as your attorney-in-fact to do all of the foregeing, which appointment you understand and
agree is irrevocable, coupled with an interest with full power of substitution and shall not be affected by your subsequent
disability or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is economically
feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to sums secured by this
Martgage, whethe: or not then due, with any excess paid to you. If you abandon the Property, or do not answer within 30
days after we give noti~a to you that the insurer has offered to settle a claim, then we may collect and use the proceeds to
repair or restore the Frcpeity or to pay sums secured by this Mortgage, whether or not then due. Any application of proceeds
to principal shall not requirz us to extend or postpone the due date of monthly payments or change the amount of monthly
payments. If we acquire ths rioperty at a forced sale following your default, your right to any insurance proceeds resulting
from damage to the Property priui to the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immediately pricr to the acquisiticii.

You shall not permit any conelit.un to exist on the Property which would, in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance an¢ Protection of the Property; Loan Application; Leaseholds. You shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit waste. You shall be in
default if any forfeiture action or proceeding, wisather civil or criminal, is begun that in our good taith judgment could rasult
in forfeiture of the Property or othetwise matertaly: imapair the lien created by this Mortgage or our security interest. You
may cure such a default, as provided in Section 17, v Crusing the action or proceeding to be dismissed with a ruling that,
in our good faith determination, precludes forfeiture of your interest in the Property or other material impairment of the lien
created by this Mortgage or our security interest. You shall alst be in default if you, during the loan application process,
gave materially false or inaccurate information or statemenic-tr-us (or failed to provide us with any material information)
in connaction with the loan evidenced by the Agreement, incleZirg, but not limited to, representations concerning your
occupancy of the Property as a principal residence. If this Mortgars 2 on a leasehold, you shall comply with the lease.
You shall not surrender the leasehold estate and interests herein com-zvad or terminate or cancel the ground lease. You
shall not, without our express written consent, alter or amend the ground 'a=se. If you acquire fee titls to the Property, the
leasehold and fes title shall not merge unless we agree to the merger in writing:

6. Protectlon of Our Rights in the Property; Mortgage Insurance. If sou 12’ to perform the covenants and agree-
ments contained in this Mortgage, or there is a legal proceeding that may significe: #*y affect our rights in the Property (such
as a proceading in bankruptey, probate, for condemnation or forleiture or to enforce laws % regulations), then we may do, and
pay for, anything necessary to protect the Property's value and our rights in the Property. - actions may include paying any
sums secured by a lisn which has priority over this Mortgage or aver any advance under the Agreement or this Mortgage,
appearing in court, paying reasonable attorney’s fees, paying any sums which you are required to nay under this Mortgage
and entering on the Property to make repairs. We do not have to take any action we are parmitted to t ke under this Saction;
and amounts we pay under this Section shall become additional debts you owe us and shall be sscier by this Mortgage.
These amounts shall bear interast from the digbursement date at the rate established under the Agrerinent and shall be
payeble, with interest, upon our request. If we required mortgage insurance as a condition of making the lean secured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurzne:s terminates.

7. Inspectlon. We may enter and inspect the Property at any reascnable time and upon reasonable nofice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to us. if the Property is abandoned, or if, after notice by us to you that the condemnor offers to make an award
or settle a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we are authorized
to collect and apply the proceeds, at our option, either to restoration or repair of the Property or to the sums secured by
this Mortgage, whether or not then due. Unless we and you otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments payable under the Agreement and Section 1
or change the amount of such payments.
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9. No Release Upon Extension or Modification. Cur granting of any exiension of time for payment or our agree-
ment to modify the terms of repayment of the obligations under the Agreement cr the requirements in this Mortgage shall
not operate to release you from your obligations or liability under the Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and agreements shall be joint
and several. Anyone who co-signs this Mortgage but does not execute the Agreement: (&) is co-signing this Mortgage only
to mortgage, grant and convey such person’s interest in the Property; (b) is not personally obligated to pay the Agreement,
but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs this
Mortgage may agree to extend, modify, forbear or make any accommodations regarding the terms of this Mortgage or the
Agreement without such person’s consent,

11. Loan Charges. If the loan secured by this Mortgage is subject to & law which sets maximum loan charges, and
that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collected from you which exceed permitted limits will be refunded
to you. We may choose to make this refund by reducing the principal owed under the Agreement or by making & direct
payment o you. If 7 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Agizsment.

12. Notices. Uniess otherwise required by law, any notice to you provided for in this Mortgage shall be delivered or
mailed by first class mailioihe Property Address or any other address you designate by notice to us, and any notice o us
shall be delivered or mailed by Sist class mail to our address stated above or any ather address we designate by nefice to you.

13. Governing Law; Se =, 7Xility. The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Progerty is located, except as preempted by federal law. In the event that any provision or
clause of this Mortgage or the Anr:zinent conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Agreement which ¢an be given effect without the confiicting provision. To this end the provisions of
this Mortgage and the Agreement are dec'ared to be severable.

14. Transfer of the Property. If all or any pert of the Property or any interest in it is sold or fransferred without our
prior written consent, we may, at our option, reguire immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by ua if exercise is prohibited by federal law as of the date of this Morigage.

15. Sale of Agreement; Change of Loan Ser sie2r. The Agreement or a partial interest in the Agreement (together
with this Mortgage) may be sold one or more times wilnout prior notice te you. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paym:nts due under the Agreement and this Mortgage. Thera also
may be one or more changes of the Loan Servicer unrelatad #2 the sale of the Agreement. If there is a change of the
Loan Servicer, you will be given written notice of the change a- reouired by applicable law. The notice will state the name
and address of the new Loan Servicer and the address fo which (a2yments should be made. The notice will also contain
any information required by applicable law.

16. Hazardous Subsiances. You shall not cause or permit the pras:znee, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. You shall not do, nor allow anyora else to do, anything affecting the Prop-
erty that is in violation of any Environmental Law. The preceding two senten:es thall not apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities that are generanv recognized to be appropriate to normal
residential uses and to maintenance of the Property. You shall promptly give us wiitiwr notice of any investigation, claim,
demand, lawsuit or other action by any governmental or reguiatory agency or private@arty involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. ‘f yeu learn or are notified by any
government or regulatory authority, that any removal or other remediation of any Hazardus Substance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Mortgage, "Hazardous Substances” are those substances defined as toxic or hazeraous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic peircietzm products, toxic
pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde, and rad'oa:tive materials.
As used in this Mortgage, “Environmental Law” means federal laws and laws of the jurisdiction where ¢ Property is
located that relate to health, safety or envirenmental protection.

17 Acceleration; Remedies.You will be in default if {1) any payment required by the Agreement or this Mortgage
is not made when it is due; (2) we discover that you have committed fraud or made a material misrepresentation
in connection with the Agreement; or {3) your action, or your failure to act, adversely affects our security for the
Agreement or any right we have in the Property. If a default occurs, we will give you notice specifying: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given o you,
by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform you of the right to reinstate after acceleration and the right to
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assert in the foreclosure proceeding the nonexistence of a defauit or any other defense you may have to accelera-
tion and foreclosure. If the default is not cured on or before the date specified in the notice, we, at our option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such proceeding all expenses
of foreclosure, including, but not limited to, reasonable aitorneys’ fees as permitted by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Mortgage under
the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion determine,
discontinue any proceedings begun fo enforce the terms of this Mortgage.

19. Release. Upon your request that we terminate the Agreement secured by this Mortgage and payment of all sums
secured by this Mortgage, we shall release this Mortgage. You shall pay any recordation costs. We may charge you a fee
for releasing this Mortgage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
of this loan including, without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing contained in this section is intended to creale and shall not be construed to create any duty or obligation by us to
perform any such ~ct;, or to execute or consent to any such transaction or matter, except a release of the Mortgage upon
full repayment of all sums secured thereby.

21. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage or in the Agree-
ment secured hereby shallce deemed to be or construed as a waiver of any other term, provision or covenant or of the
same term, provision orcoverant at any other time.

22. Waiver of Homesteaa. You waive all right of homestead exemption in the Property.

23. Placement of Collateral Protection Insurance. Unless you provide us with evidence of the insurance coverage
required by your agreement with 11, we may purchase insurance at your expense to protect our interests in your collateral.
This insurance may, but need not, protr.ctiyour interests. The coverage that we purchase may not pay any claim that you
make or any claim that is made against yolrir connection with the collateral. You may later cancel any insurance purchased
by us, but only after providing us with evidencs that you have obtained insurance as required by cur agreement. If we pur
chase insurance for the collateral, you will be responsible for the costs of that insurance, including interest and any other
charges we may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurar'ce may be added to your total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insnirance you may be able to obtain on your own.

24. Riders to this Mortgage. If one or more riders are 2xecuted by you and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incornorated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

L] Condominium Rider 1 1-4 Family Rider [¥] Planned Unit Development Rider

L] Other(s) (specify)

BY SIGNING BELOW, You accept and agree to the terms and covenants contaiiisin this Mortgage and in any rider(s)
executed by you and recorded with it.

{1 2
i\/ Li /” /F p 2 uLk(Seal)

BHASKAR NARAYAN SHEDAGE P, DATE
)
7 f{; /} > [I Yy
el T (Seal)
USHA SHEDGE DATE
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State of ILLINCIS
County of COOK

This instrument was acknowledged before me on i,
BHASKAR NARAYAN SHEDAGE AND USHA SHEDGE,

(Seal)

l‘\ |‘=

| U\N\V LJVLU{

Lo

(date} by

“ou b 1 o

5 s s LERHY
Dificizi Sesl
Hobary Public -

Slgnature of Notary Fub..s,
e e g T
o

Lender: Consumers Credit Union
NMLS ID: 692733

Loan Originator: Jazel Cresino Rowell
NMLS ID: 760025

¥ COmmisaian
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
April, 2024 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”)
of the same date given by the undersigned to secure the undersigned’s Home Equity
Line of Credit Agreement (the “Agreement”) with Consumers Credit Union, a State
Chartered Credit Union

{the “Lendar”) of the same date and covering the Property described in the Security
Instrumient and located at: 1377 E THACKER ST
SCHAUMBURG, IL 60173

In this Plannea-t%iit Development Rider, the terms “you’, “your” and “yours” refer to the
undersigned. The teirs “we) “us” and “our” refer to the Lender.

The Property incluces, but is not limited 1o, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS (the “Declaration”).
The Property is a part of a plarined unit development known as Park St Claire

(the “PUD"). The Property also inclu:dzs your interest in the homeowners association or
equivalent entity owning or managirig tvie common areas and facilties of the PUD (the
“Owners Association”) and the uses, benefite and proceeds of your interest.

PUD COVENANTS. In addition to the coveriants and agreements made in the Security
Instrument, you and we further covenant and agrez as follows:

A. PUD Obligatlons. You shall perform all of your nbligations under the PUD's Con-
stituent Documents. The “Constituent Documents” are the {i) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations ¢l the Owners Association.
You shall promptly pay, when due, all dues and assessments iripssed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - HELOC
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B. Hazard Insurance. So long as the Owners Association maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket” policy insuring the Property which
is satisfactory to us and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the
term “extended coverage,’ and any other hazards, including, but not limited to, earthquakes
and floods, for which we require insurance, then: (i) we waive the provision in Section 3
for the periodic payment to us of the yearly premium installments for hazard insurance
on the Property; and (ii) your cbligation under Section4  to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Asscciation policy.

What we require as a condition of this waiver can change during the term of the loan.

You shall give us prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket paolicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repaii folowing a loss to the Property, or to common areas and facilities of the PUD, any
proceer’s nayable to you are hereby assigned and shall be paid to us. We shall apply
the proceens to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to you.

C. Public Li2\i'ity Insurance. You shall take such actions as may be reasonable
to insure that the-Swners Association maintains a public liability insurance policy
acceptable in form, amouri, and extent of coverage to us.

D. Condemnation. Tha pioceeds of any award or claim for damages, direct or
consequential, payable to you ir. connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemriztion, are hereby assigned and shall be paid to us.
Such proceeds shall be applied by us ta the sums secured by the Security Instrument
as provided in Section 8.

E. Our Prior Consent. You shall not, excepi after notice to us and with our prior
written consent, either partition or subdivide the Property or consent to: (i) the aban-
donment or termination of the PUD, except for akandonment or termination required
by law in the case of substantial destruction by fire or Gther casualty or in the case of a
taking by condemnation or eminent domain; (i) any amer:dment to any provision of the
“Constituent Documents” if the provision is for the expresc eenafit of us; (i) termina-
tion of professional management and assumption of self-mariagement of the Owners
Association; or (iv) any action which would have the effect of rendeiirig the public liability
insurance coverage maintained by the Owners Association unacceptauis to us.

MULTISTATE PUD RIDER - Single Family - HELOC
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F. Remedies. |f you do not pay PUD dues and assessments when due, then we
may pay them. Any amounts disbursed by us under this paragraph F shall become
additional debt secured by the Security Instrument. Unless you and we agree to other
terms of payment, thase amounts shall bear interest from the date of disbursement at
the rate of interest specified in the Agreement and shall be payable, with interest, upon
notice from us to you requesting payment,

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in
this PUD Rider.

.
[

/7 v L
Vi el L{ hrg; 1Y (sean

BHASKAR NARAYAN SHEDAGE DATE
dloby
e Q ; (Seal)
USHA SHEDGE — " DATE
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EXHIBIT "A"
Legal Description

LOT 240 IN PARK ST. CLAIRE UNIT 3, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 13, THE
NORTHEAST 1/4 OF SECTION 23 AND THE NORTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED
DECEMBER 24, 1991 AS DOCUMENT 91676075, IN COOK COUNTY, ILLINOIS.

5 G- —-\13-0N- 000

]
Copyright American Land Title Association. All rights reservel, yeriekins
RESOCIAYIOR
The use of this Form {or any derivative thereof) Is restricted to ALTA licensees and ALTA members in good standing as of the %
date of use. All other uses are prohibited. Reprinted under license from tha American Land Title Association. -
ALTA Loan Palicy of Tile Insurance {07/01/2021) Printed: 03.18.24 @ 12:59 PM

Page 11 IL-CT-FWET-01080.225205-8P8-72511-1-24-24002126.IR



