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U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT (HUD)
HOME EQUITY CONVERSION MORTGAGE (HECM)
ADILISTABLE RATE MORTGAGE

THIS MORTGAGE (“Security Instrument”) is’given on May 9, 2024. The mortgagor is RASCHER JACKSON, whose
address is 4515 Jefferson Dr, Richton Par: IL 50471-1851 (“Borrower"). The term “Borrower” does not include the
Borrower’s successors and assigns. Mortgagor is an original mortgagor under this Security Instrument. The term
“Mortgagor” includes the Mortgagor's heirs, exeliors, administrators, and assigns. "Lender” is Longhbridge
Financial, LLC, which is organized and existing urder the laws of Delaware, and whose address is 61 South
Paramus Road, Suite 500, Paramus N) 07652, "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a
separate corporation that is acting solely as a nominee far-Lender and Lender's successors and assigns. MERS is
the mortgagee under this Security Instrument. MERS is ergunized and existing under the laws of Delaware, and
has an address and telephone number of P.O. Box 2026, Flini i 48501-2026, tel. (888) 679-MERS. Borrower has
agreed to repay to Lender amounts which Lender is obligated to advance, including future advances made on the
Borrower's behalf, under the terms of a Home Equity Conversion Morigzge Adjustable Rate Loan Agreement {"Loan
Agreement”) dated the same date as this Security Instrument. The agreerient to repay is evidenced by Borrower’s
Note dated the same date as this Security Instrument (“Note"). This Security Yastrument secures to Lender: (i) the
repayment of the debt evidenced by the Note, with interest, and all renewais; eitensions and madifications of the
Note, up to a maximum principal amount of four hundred fifty thousand zoi'ars (U.S. $450,000.00); (i) the
payment of all other sums, with interest, advanced under Paragraph 5 to prowct ihe security of this Security
Instrument or otherwise due under the terms of this Security Instrument; and (iii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note and Loan Agieament. The full debt,
including amounts described in (i), (ii), and {iii) above, if not due earlier, is due and payatie nnApril 20, 2104. For
this purpose, Borrower and Mortgagor grant, bargain, sell, convey, mortgage and warrant o MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MZIrS, the following
described property located in Cook County, llinais:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and purposes
which has the address of 4515 Jefferson Dr, Richton Park, IL, Cook 60471-1851 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
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covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower and Mortgagor understand and agree that MERS holds only legal title to the interests granted by
Borrower and Mortgagor in this Security Instrument, but, if necessary to comply with law or customn, MERS (as
nominee for Lender and Lender’'s successors and assigns} has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and self the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER AND MORTGAGOR COVENANT that Borrower and Mortgagor are lawfully seized of the estate
hereby conveyed and have the right to mortgage, grant and convey the Property and that the Property is
unencumbered. Borrower and Mortgagor warrant and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower, Mortgagor and Lender covenant and agree as follows:

1. Payment of Pincipal and Interest. Borrower shall pay when due the principal of, and interest on the debt
evidenced by th= bote.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, “flosd insurance premiums, ground rents, condominium fees, planned unit
development fees, homeown2r's association fees, and any other special assessments that may be required
by local or state law in a timelysnanner in accordance with the Loan Agreement, and shall provide evidence
of payment to Lender, unless Leiicer pays certain property charges as provided for and in accordance with
the Loan Agreement.

3. Fire, Flood, and Other Hazard Insurarce Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, agairst any hazards, casualties, and contingencies, including, but
not limited to, fire and flood, for which Lende: requires insurance. Such insurance shall he maintained in the
amounts and for the periods that Lender requires; iender has the discretion to increase or decrease the
amount of any insurance required at any time provided the amount is equal to or greater than any minimum
required by the Federal Housing Commissioner ("Com:nissioner"). Whether or not Lender imposes a flood
insurance requirement, Borrower shall at a minimum insu/e-all improverments on the Property, whether now
in existence or subsequently erected, against loss by floodsic the extent required by the Commissioner. If
the Lender imposes insurance requirements, all insurance ‘shall be carried with companies approved by
Lender, and the insurance policies and any renewals shall be neld %y-Lender and shall include loss payable
clauses in favor of and in a form acceptable to Lender. Lender, at 'ts option, may from time to time remove
Trustee and appoint a successor trustee to any Trustee appointed hercuiider.

in the event of loss, Borrower shall give Lender immediate notice by mail. lidar may make proof of foss if
not made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to
make payment for such loss to Lender instead of to Borrower and Lender jointly. instizance proceeds shall be
applied to restoration or repair of the damaged Property, if the restoration or repalr is 2conomically feasible
and Lender's security is not lessened. If the restoration or repair is not economicaily feasible or Lender's
security would be lessened, the insurance proceeds shall be applied first to the ieduction of any
indebtedness under a Second Note and Second Security Instrument {as described in Paragrezh 15) held by
the Cammissioner on the Property and then to the reduction of the indebtedness under the-Note and this
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the svent of foreclosure of this Security Instrument or other transfer of title to the Property that

extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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Occupancy, Preservation, Maintenance, and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after
the execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one
person are Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term
of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the

Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. If the Property securing this Security Instrument is a leasehold estate, Borrower shall not
surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to tnevierger in writing.

Charges to Burrowwer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or/rainicipal charges, fines and impasitions that are not included in Paragraph 2. Borrower
shall pay these obligatiurs on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s iitarest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing tiiese payments. Borrower shall promptly discharge any lien which has priority
aver this Security Instrument in'thz manner provided in Paragraph 14(C).

If Borrawer fails to make these payrien's or pay the property charges required by Paragraph 2, or fails to
perform any other covenants and sgrezments contained in this Security Instrument, or there is a legal
proceeding that may significantly affect | ender's rights in the Property (such as a proceeding in bankruptcy,
for condemnation or to enforce laws or regisnations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lenders rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

To protect Lender's security In the Property, Lender shizivudvance and charge to Borrower all amounts due to
the Commissioner for the Mortgage Insurance Premium 7 defined in the Loan Agreement as well as all
sums due to the joan servicer for servicing activities as ue’ined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an ‘acditional debt of Borrower as provided for in
the Loan Agreement and shall be secured by this Security Instrumeri.

Inspection. Lender or its agent may enter on, inspect or make appraisa's of the Property in a reascnable
manner and at reasonable times provided that Lender shall give the Boivower notice prior to any inspection
or appraisal specifying a purpose for the inspection or appraisal which muste refated to Lender's interest in
the Property. If the Property is vacant or abandoned or the loan is in default, Lender may take reasonable
action to protect and presetve such vacant or abandoned Property without notice toliie Borrower.

Condemnation. The proceeds of any award or claim for damages, direct or conseguerial, in connection
with any condemnation, or other taking of any part of the Property, or for conveyance in place of
condemnation shall be paid to Lender. The proceeds shall be applied first to the eduction of any
indebtedness under a Second Note and Second Security Instrument {as described in Paragrapit 15) held by
the Commissioner on the Property, and then to the reductian of the indebtedness under the Note and this
Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

Fees. Lender may collect fees and charges authorized by the Commissioner.
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9. Non-Borrowing Spouse. Borrower "N/A" is married under the laws of “N/A" to "N/A" ("Non-Borrowing
Spouse"), who is not a Borrower under the terms of the "Note", "Loan Agreement” or this Security
Instrument.

(A)

(B)

Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Commissioner that the
Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

Ineligible Non-BorroWing_gpouse. A Non-Borrowing Spouse who does not meet the Qualifying
Attributes requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy
in order to be eligible for the Deferral Period.

10. Grounds for Acceleration of Debt.

(A)

Due and Payable - Death,

(i) Exiept as provided in Paragraph 10(A)il), Lender may require immediate payment in full of all
st secured by this Security Instrument if a Borrower dies and the Property is not the Principal
Residence of at least one surviving Borrower.

(i} Lender siiall defer the Due and Payable requirement under Paragraph 10(A}i) above for any
period of tine{"Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an cligible Non-Borrowing Spouse and certifies all of the foliowing conditions are,
and continue t be.met:

(a) Such Eligible Non-Psrrowing Spouse remained the spouse of the identified Borrower for
the duration of such Borrower's lifetime;

{b) Such Eligible Non-Borrowving Spouse has occupied, and continues to occupy, the Property
as their Principal Residence,

(c) All other obligations of the Barrower under the Note, the Loan Agreement, and this
Security Instrument continue to be satisfied;

{d) The Note is not eligible to be called Due un’ Payable for any other reason; and

(e) If requested by Lender, such Eligible Noi-Gorrowing Spouse and the Mortgagor, if
different, sign an enforceable agreement susper.ding the statute of limitations applicable
to the enforcement of a real property lien and-any other document(s) Lender deems
necessary to preserve (|) the priority of Lender's lien/cv the Property, (Il) Lender's right to
foreclose the security interest in the Property, and (lll) Len<er’s right to exercise its default
remedies available under this Security Instrument and the Nota,

This sub-paragraph {if) is inapplicable or null and void if an Eligible Non/goirowing Spouse is or
becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a dsie7ral of the Due and
Payable status, should any of the conditions for deferral cease to be met, sucp ‘a deferral shall
immediately cease and the Note will become immediately Due and Payable in alrordance with the
provisions of Paragraph 7 {A)i) of the Note.

Due and Payable - Sale. Lender may require immediate payment in full of all sums secured by this
Security Instrument if all of a Borrower's title in the Property (or his or her beneficial interest in a trust
owning all or part of the Property) is sold or otherwise transferred and no other Borrower retains title
to the Property in fee simple or retains a leasehold under a lease for not less than 99 years which is
renewable or a lease with the actuarial life expectancy of the Borrower; or retains a life estate (or
retaining a beneficial interest in a trust with such an interest in the Property). A deferral of Due and
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Payable status is not permitted when a Lender requires immediate payment in full under this
Paragraph.

Due and Payable with Commissioner Approval. Except as provided below for Paragraph 10{C)i),
Lender may require immediate payment in full of all sums secured by this Security Instrument, upon
approval of the Commissioner, if:

() The Property ceases to be the Principal Residence of a Borrower for reasons other than death
and the Property is not the Principal Residence of at least one other Borrower, provided that
temporary absences from the home not exceeding 60 consecutive days will not cause the
mortgage to become due and payable, and absences exceeding 60 days, but not exceeding one
year, will not cause the mortgage to become due and payable, provided that the borrower has
taken action that secures the home in a manner satisfactory to the Lender; or

(i) For a period of longer than twelve (12) cansecutive months, a Borrower fails to occupy the
Pruperty because of physical or mental ifiness and the Property is not the Principal Residence of
afieast one other Borrower or Eligible Non-Borrowing Spouse; or

(i) An obligzdon of the Borrower under this Security Instrument is not performed.

A deferral of Due-ani Payable status is not permitted when a Lender requires immediate payment in
full under Paragranh 10{C), except Lender shall defer the Due and Payable requirement under
Paragraph 10(C){ii) above-for any period of time ("Deferral Period”) during which a Non-Borrowing
Spouse identified in Paragrana 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
conditions in Paragraph 101A)ii; ave, and continue to be, met. Such Deferral Period, if any, under sub-
Paragraph 10(C)(ii) is inapplicasle or null and void if an Eligible Non-Borrowing Spouse is or becomes
an Ineligible Non-Borrowing Spolise at any time. Further, during a deferral of the Due and Payable
status, should any of the conditions tor dzferral under sub-Paragraph 10(A)(ii) cease to be met, such a
deferral shall immediately cease and the Note will become immediately Due and Payable.

Notice and Certification to Lender. Borrewer shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the Property remains the
Borrower's Principal Residence and, if applicable,th< Principal Residence of his or her Non-Borrowing
Spouse. Where a Borrower has identified a Non-Beirowing Spause in Paragraph 9 and the identified
Non-Borrowing Spouse qualifies as an Eligible Nor-Borrowing Spouse, the Borrower shall also
complete and pravide to the Lender on an annual basis-an Eligikle Non-Borrowing Spouse certification,
in a form prescribed by the Lender, certifying that all requiemants for the application of a Deferral
Period continue to apply and continue to be met. During a.{afarral Period, the annual Principal
Residence certification must continue ta be completed and providzu ‘e the Lender by the Eligible Non-
Borrowing Spouse. The Borrower shall also notify Lender whenever any of the events listed in this
Paragraph 10(B) and (C} occur,

Notice to Commissioner and Borrower. Lender shall notify the Commissionel anc Borrower whenever
the loan becomes Due and Payable under Paragraph 10(B) and (C). Lender shail.riot-have the right to
commence foreclosure untii Borrower has had thirty (30) days after notice to eithe::

{i) Correct the matter which resuited in the Security instrument coming Due and Payaule; or

(i) Paythe balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (35%) of the appraised value
and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

[
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{F} Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notify the Commissioner and
any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10(B) and (C) occurs during
a Deferral Period.

{G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of
the Commissioner, or conveyance of a trust's interests in the Property to a Borrower, shall not be
considered a conveyance for purposes of this Paragraph 10. A trust shall not be considered an
occupant or be considered as having a Principal Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, if permitted
by applicable law Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Commissioner dated
subsequent to 60 days from the date herecf, declining to insure this Security Instrument and the Note,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be axercised by Lender when the unavailability of insurance is solely due to Lender's failure to
remic araortgage insurance premium to the Commissioner.

No Deficiency ,urgments. Borrower shall have no persanal liability for payment of the debt secured by this
Security Instrumeat. cender may enforce the debt only through sale of the Property. Lender shall not be
permitted to obtain & deficiency judgment against Borrower if the Security Instrument is foreclosed. If this
Security Instrument is assigiied to the Commissioner upon demand by the Commissioner, Borrower shall not

‘be liable for any difference etween the mortgage insurance benefits paid to Lender and the outstanding

indebtedness, including accrues interest, owed by Borrower at the time of the assignment.

Reinstatement. Borrower has a righ? (0 be reinstated if Lender has required immediate payment in full. This
right applies even after foreclosura_prnceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the condition vihich resulted in the requirement for immediate payment in full.
Foreclosure costs and reasonable and custorialy attorney's fees and expenses properly associated with the
foreclosure proceeding shall be added to ine Principal Balance. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shalt remain in effect as if Lender had not required
immediate payment in full. However, Lender is nof-required to permit reinstatement if: () Lender has
accepted reinstatement after the commencemeniof foreclosure proceedings within two (2} years
immediately preceding the commencement of a current foreclosure proceeding: (i) reinstatement will
preclude foreclosure on different grounds in the future; or (%} *einstatement will adversely affect the priority
of the Security Instrument.

Deferral Period Reinstatement. If a Deferral Period ceases o _becomes unavailable because a Non-
Borrowing Spouse no longer satisfies the Qualifying Attributes for & Tieferral Period and has become an
Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security instrument may be reinstated.
In the event a. Deferral Period ceases because an obligation of the Note, the'L vari Agreement, or this Security
Instrument has not been met or the Note has become eligible to be cailed Due ¢nd Payable and is in default
for a reason cother than death, an Eligible Non-Borrowing Spouse may have a Peiarral Period and this
Security Instrument reinstated provided that the condition which resulted in the Defeiral Period ceasing is
corrected within thirty {30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for
foreclosure costs and reasonahle and customary attorney's fees and expenses properly zssuciated with the
foreclosure proceeding, such costs may not be added to the Principal Balance, Upon reinstaiement by an
Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obiigations that it
secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not required
immediate payment in full. However, Lender is not required to permit reinstaternent if: (i} the Lender has
accepted a reinstatement of either the Deferral Period or this Security Instrument within the past two (2)
years immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage
is Due and Payable; (i) reinstatement of either the Deferral Period or this Security Instrument will preciude
foreclosure in the future, or (iii} reinstatement of either the Deferral Period or Security Instrument will

-
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adversely affect the priority of this Security Instrument.

14. Lien Status.

(A)

(B)

(€

Modification. Borrower and Mortgagor agree to extend this Security Instrument in accordance with this
Paragraph 14(A). If Lender determines that the original lien status of this Security Instrument is
jeopardized under state law (including, but not limited to, situations where the amount secured hy this
Security Instrument equals or exceeds the maximum principal amount stated or the maximum period
under which loan advances retain the same lien priority initlally granted to loan advances has expired)
and state law permits the original lien status to be maintained for future loan advances through the
execution and recordation of one or more documents, then Lender shall obtain title evidence at
Borrower's expense, If the title evidence indicates that the Property is not encumbered by any liens
{except this Security Instrument, the Second Security Instrument described in Paragraph 15(A), and any
subordinate liens that the Lender determines will also be subordinate to any future loan advances),
Lender shall request the Borrower and Mortgagor to execute any documents necessary to protect the
lien stawus of future loan advances. Borrower and Mortgagor agree to execute such documents. If state
law Joes not permit the original lien status to be extended to future loan advances, Borrower will be
deemec to-have failed to have performed an obligation under this Security instrument.

Tax Deferrar Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the (ax deferral are not subordinate to this Security Instrument.

Prior Liens. Borrower zhall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (i) agrees in writing to the payment of the ohligation secured by the lien in a manner
acceptable to Lender; (i) conwests in good faith the fien by, or defends against enforcement of the lien
in, legal proceadings which in tlie ! ender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property, or (iif) secures from the holder of the lien an agreement
satisfactory to Lender subordinaling the lien to all amounts secured by this Security Instrument. if
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within ten (10) days of the giving of notice.

15. Relationship to Second Security Instrument.

(A)

(B)

Second Security Instrument. In order to secure paynier.cswhich the Commissioner may make to or on
behaif of Borrower pursuant to Section 255()(1)(A) o’ the Naticnal Housing Act and the Loan
Agreement, the Commissioner has required Borrower tu execl:ie a Second Note and a Second Security
tnstrument on the Property.

Relationship of First and Second Security Instruments. Payments mdrie hy the Commissioner shall not
be included in the debt under the Note unless:

(i} This Security Instrument is assigned to the Commissioner; or

(i) The Commissioner accepts reimbursement by the Lender for all payments made by the
Commissioner.

If the circumstances described in (i) or (i} occur, then all payments by the Commissioner, including
interest on the payments, but excluding late charges paid by the Commissioner, shali be included in
the debt under the Note.

Effect on Borrower, Where there is no assignment or reimbursement as described in (BX)) or (i) and
the Commissioner makes payments to Borrower, then Borrower shall not:
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(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Commissioner has
required payment in full of all outstanding principal and accrued interest under the Second
Note; or

(i} Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued
before or after the payments by the Commissioner, and whether or not accrued interest has
been included in the principal balance under the Note.

(D) No Duty of the Commissioner. The Commissioner has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 15.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall
not be a waivar of or preclude the exercise of any right or remedy.

Successors ara Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shal: bind and benefit the successors and assigns of Lender. Borrower may not assign any rights
or obligations urder this Security instrument or under the Note, except to a trust that meets the
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything .o-the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.

Notices. Any notice to Borrower or Mortgagor provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Auidrass or any other address all Borrowers jointly designate. Any
notice to Lender shall be given by first classiiail to Lender's address stated herein or any address Lender
designates by notice to Borrower. Any notice to a *on-Borrowing Spouse or Non-Borrowing Owner provided
for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The putice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be feamed to have been given to Borrower, Lender,
Mortgagar, Non-Borrowing Spouse, or Nen-Borrowing Owrier when given as provided in this Paragraph 18.

Governing Law; Severability. This Security Instrument shall-be governed by Federal law and the law of the
jurisdiction in which the Property is focated. In the event that any ‘provision or dause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall-not affect other provisions of this
Security Instrument or the Note which can be given effect without the zorlicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severatiz,

Borrower's and Mortgagor's Copy. Borrower shall be given one conforined copy of the Note and
this Security Instrument, and Mortgagor shall be given one conformed copy of this Security Instrument.

Third-Party Beneficiary. Except as set forth in Paragraph 10{(a){(ii) and only for an Eligible Non-Borrowing
Spouse, this Mortgage does not and is not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a third-party beneficiary to the Contract of Instrarice between
FHA and Lender.

Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings
ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS., Borrower, Mortgagor and Lender further covenant and agree as foltows:
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Assignment of Rents. In the event of a Borrower default, Borrower unconditionally assigns and transfers to
Lender all the rents and revenues of the Property. In the event of a Borrower default, Borrower authorizes
Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice of default to Borrower of
Borrawer's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by this Security Instrument; {ii) Lender
shall be entitled to collect and receive all of the rents of the Property; and (iii) each tenant of the Property
shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 23.

Lender shall'not be required to enter upon, take control of or maintain the Property before or after giving
notice of brealh to Borrower. However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any upplication of rents shall not cure or waive any default or invalidate any other right or
remedy of Lende. Tiic assignment of rents of the Property shall terminate when the debt secured by this
Security Instrument iz paid in full.

Foreclosure Procedure. ¥ Yender requires immediate payment in full under Paragraph 10, Lender
may foreclose this Security listrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing t'ie remedies provided in this Paragraph 24, including, but not limited
to, reasonable attorney's fees and Losts of title evidence.

Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any
other liens on the Property as if the full amouatnad been disbursed on the date the initial disbursement was
made, regardiess of the actual date of any disbursement. The amount secured by this Security Instrument

‘shall include alf direct payments by Lender to Soriower and all other loan advances permitted by this

Security Instrument for any purpose. This lien pricrity.shall apply notwithstanding any State constitution, law
or regulation, except that this lien priority shall not affest the priority of any liens for unpaid State or local
governmental unit special assessments or taxes,

Release. Upon payment of all sums secured by this Security |strument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may.<harge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for ervices rendered and the charging of the
fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with lliinois law, the Borrower herelreleases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lenier ‘vith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purcfiase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance 12y, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the colfateral, Borrower will be responsibie for the costs of that insurance, including interest and any other
charges Lender may Impose in connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
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Borrower may be able to obtain on its own.

Obligatory Loan Advances. Lender's responsihility to make loan advances under the terms of the Loan
Agreement shall be obligatory.

Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as nomineg, in
an administrative capacity, for Lender and its successors and assigns and holds legal title to the interests
granted, assigned, and transferred herein. All payments or deposits with respect to the secured obligations
shall be made to Lender, ail advances under the Loan Documents shall be made by Lender, and all consents,
approvals, or other determinations required or permitted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successors and assigns. if necessary to
comply with law or custom, MERS (for the benefit of Lender and its successors and assigns) may be directed
by Lender to exercise any or all of those interests, including without limitation, the right to foreclosure and
sell the Property, and take any action required of Lender, including without limitation, a release, discharge or
reconveyance of this Security Instrument. Subject to the foregoing, all references herein to "Mortgagee" shall
include Lendar and its successors and assigns.

Riders to thiz S=curity Instrument. If one or more riders are executed by Borrower and Mortgagor, and
recorded togett.er with this Security Instrument, the covenants of each such rider shall be incorporated into

and shall amend.and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Serurths Instrument. [Check applicable box{es)]

() Condominium Rider {7 Planned Unit Development Rider

[] Other [Specifyl]

BY SIGNING BELOW, Borrower and Mortgagor accept and agree to the terms and covenants contained in this

Sec

strument and in any rid ({s) executed by Borrbwe: and recorded with it,

Rascher Jackson i/ 7/ Date

[ ]
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[Space Below This Line For Acknowledgment]

State of Ilinais,

)
- } ss.
County of M )

I (_.\CU me. [CD—Y\ ﬁﬁ.‘ﬂﬂb’] {here give name of officer and his official title)
certify that P\o\sdnex SACKEDA {hame of grantor,

and if acknowledged by the spouse, his or her name, and add "his or her spouse”) perscnally known to me to be
the same person whose name is (or are) subscribed to the foregoing instrument, appeared before me this day in
person, and acknowtedged that he {she or they) signed and delivered the instrument as his (her or their) free and
voluntary act, for the uses and purposes therein set forth,

Dated m&,u\ q} QDRJ; (insert date)

fSignaEure of officer)

{Seal)

'AIME ELEAN CANNON
Official Seal
Notary Public - State of lllinois
My Commission Fxpires Mar 8, 2025
L

Loan Originator Organization
Mortgage Loan Originator Organization: loanDepot.cora, LEC
Nationwide Mortgage Licensing System and Registry Identification Number: 174457

Individual Loan Originator
Mortgage Loan Originator; Zach Hayes
Nationwide Mortgage Licensing System and Registry |dentification Nuinker: 1504044

Lender
Lender Name: Longbridge Financial, LLC
Nationwide Mortgage Licensing System and Registry Identification Number: 937525

I.i
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EXHIBITA

Exhibit A to the MORTGAGE made on May 9, 2024, by RASCHER JACKSON ("Borrower") to Mortgage Electronic
Registration Systems, Inc. {("MERS") ("Mortgagee"). The Property is located in the county of Cook, state of Hlinois,
described as follows:

Legal Description of Property;
SEE EXHIBIT A ATTACHED

APN/Parcel ID: 31-34-102-073-0000

[ ]
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Escrow No.: 1L-2403-007365-RV
Title Order No..  1L-2403-007365-RV

EXHIBIT A
Legal Description

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF RICHTON PARK, COUNTY OF
COOK, STATE OF ILLINOIS, AND 1S DESCRIBED AS FOLLOWS:

Lot 1 in Lottine Resubdivision of Lots 1, 2 and 3 in Patio Homes of Lincoln Crossing Unit Number 1, being a
Subdivision in the Morthwest 1/4 of Section 34, Township 35 North, Range 13, East of the Third Principal
Meridian, recorded January 12, 1979 as Document 24801428, in Cook County, lilinois.

APN: 31-34-102-075-0000

Exhibit A (Legal Description} Page 1 of 1 IL-2403-D07385-RV



