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A0d307 MORTGAGE
Loan # 0179087952
DEFINITIONS

Words used in multiple sections of this document are, defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regaiding-the usage of words used in this document are
also provided in Section 15.

{(A) “Security Instrument” means this document, which_is Jdated May 07, 2024, together with all
Riders to this document.

{B) “Borrower” is KIRKLAND T. JONES AND MARCIA SHAON-JONES, HUSBAND AND
WIFE, AS JOINT TENANTS. Borrower is the martgagor under this Securininstrument.

(C) “Lender” is Baxter Credit Union. Lender is a Credit Union orgznized and existing under the
laws of THE STATE OF ILLINOIS. lender's address is 340 North Milwaukie Avenue, Vernon Hills,
iL 60061. Lender is the mortgagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreement aixd Disclosure signed
by Borrower and dated May 07, 2024 which Credit Agreement establishes a revolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with 2l the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to firie, subject to
the limitation that the total cuistanding balance owing at any one time (excluding any currera unpaid
interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement) shall not exceed $123,700.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than May 30, 2029,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablef:

[ ] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider {1 Planned Unit Development Rider [ ] Other(s) [specify]
[ ] 1-4 Family Rider [1 Biweekly Payment Rider

{H) “Applicable Law" means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is located, as wel as all applicable final, non-appealable judicial apinions.

{n “Comraunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chzraes that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{Jh “Electroric F-unds Transfer” means any fransfer of funds, other than a transaction originated
by check, draft, or siiniiur.paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o macnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such*zim includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers inifiated by telephone, wire transfers, and aulomated clearinghouse
fransfers.

{K) “"Escrow ltems” means those ttems that are described in Section 3,

{L) “Miscellaneous Proceeds” mesns any compensation, settlement, award of damages, or
proceeds paid by any third parly (other thwar insurance proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destruction of inz Property; {ii) condemnaticn or other taking of all or any
part of the Property; (iii} conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M}  “Periodic Payment” means the minimum periodic payment due under the terms of the Credit
Agreement.

{N} “RESPA” means the Real Estate Settiement Procadarss Act (12 U.B.C. §2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1624}, 75 they might be amended from time to
time, or any additional or successar legislation or regulation tha' guverns the same subject maiter. As
used in this Security Instrument, “RESPA" refers to all requirements 7ind restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does rot qualify as a “federally related
mortgage ioan” under RESPA.

{0} “Successor in Interest of Borrower” means any party that has<aken title to the Properly,
whether or not that party has assumed Borrower's obfigations under the Credt Agreement and/or this
Security Instrument.

(P} “Mortgage Servicer” means the last person to whom the Borrower has beer insiructed by the
holder of the Credit Agreement o send payments for the debt secured by this Securiciinstrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i} the performance of
Borrower's covenants and agreements under this Security instrument and the Credit Agreement. For
this purpese, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See legal description attached.

which currently has the address of 6730 S South Shore Drive, Unit 1404 Chicago, llincis 60649
{"Property Address™):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security instrument. All of the
foregoing is roferred to in this Security Instrument as the “Property.”  For purposes of the foregoing grant
of a securty-iterest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are defined.in the Uniform Commercial Code). This Security Instrument shali also function as a
“financing statemso*” filed as a “fixture filing” (as those terms are defined in the Uniform Commerciat
Code}.

BORROWER COVE=NANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, o'zt and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Brirower warrants and will defend generally the title to the Property against
all claims and demands, subject io any encumbrances of record.

Borrower and Lender covenani-ana-agree as follows:

1. Payment of Principal, Inter=st. Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any p epayment charges and late charges due under the
Credit Agreement. Payments due under the Credii Agizement and this Security Instrument shall be
made in U.S. currency. However, if any check or other insirument received by Lender as payment under
the Credit Agreement or this Security Instrument is retumed.io)Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreenent and this Security Instrument be made
in one or more of the following forms, as selected by Lender: ‘a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentalitv, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at theiozation designated in the
Credit Agreement or at such other location as may be designated by Lender in accordance with the
notice provisions in Section 14. Lender may return any payment or partial payraent if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any paynient or pariial
payment insufficient to bring the Loan current, without waiver of any rights hereunder cr-priudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligatea t 2pply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hcia such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) late charges and other fees and charges; {b} accrued finance charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the ful
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Credlit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Paymerits.

3. Funds for Escrow HRems. Unless otherwise provided in a separate agreement,
Borrower will not e required to pay to Lender funds for: (a) taxes and assessments and other items
which can aftain pricnty over this Security Instrument as a lien or encumbrance on the Property; (1)
leasehold payments or-grrind rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Szstion 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow Items™). Borrower is therefore obligated to make payments directly for such Escrow Items and
to provide receipts, and this obligation shall for all purposes be deemed fo be a covenant and agreement
contained in this Security Instrument, as *he phrase "covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow ltem. Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligatex nnder Section 9 to repay fo Lender any such armount.

4. Liens. Borrower shali pav_ull taxes, assessments, charges, fines and impositions
attributable to the Property which can attain pria‘ity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow items, Rorewer shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which a%ains priority aver this Security Instrument. if
Lender determines that any part of the Property is subject tn’ 2 tien which can attain priority over this
Securify Instrument, Lender may give Borrower a notice identitying-ihe lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the impruvemants now existing or hereafter
erected on the Properly insured against loss by fire, flood, and any othier hazards Lender may specify.
This insurance shall be maintained in the amounts {including deductible leveisiand for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences ¢a ) change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Eorrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercisza inreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof olinwurance. The
policies must name Lender as “Mortgagee” and “loss-payee” so that Lender will receive payrent on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Boriower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon reqiiest,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. [ tender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, al Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
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Borrower secured by this Security instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shalt give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name ta any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. if Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or 1o reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the' o perty as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrower's control.

7. P:asvrvation, Maintenance and Protection of the Property; Inspections, Barrower
shall not destroy, dariage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or r.ot Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Proneriy from deteriorating or decreasing in value due to its condition. If any
ingurance or condemnation prorgeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repair o/ restoration. Borrower will permit Lender to inspect the Property af
any reasonable time.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any parsons or entities acling at the direction of Borrower or with
Borrower's knowledge or consent gave inelenally false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lenuer with material information) in connection with the Loan.
Material representations inciude, but are not 'mited to, representations conceming Borower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in \a Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenarits znd agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significaray affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proeceding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may anain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoried the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lend¢i's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing 1< vaiue of the Property, and
securing and/or repairing the Properly. Lender's actions can include, but are 1ot limited to: (a} paying
any sums secured by a lien which has priority over this Security Instrument; (b) eppearing in court; and
(c) paying reasonable attorneys' fees fo protect its interest in the Property andfor dignts under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing iz Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or cargerous
conditions, and have utilities turned on or off. Although Lender may take action under this Sellicn 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such inferest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned fo and shall be paid to Lender subject to the terms of any prior security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellanecus
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payrment or modification of amortization of the sums secured by this Security Instrument granted
by Lender« Rorrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or aniy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy includira. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intses. of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Joint aiid Saveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that 4sirower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Credit Agreement (a “co-
signer’): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's
interest in the Properly under the tenvs of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrupant; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make. #:n-accommodations with regard to the terms of this Security
Instrument or the Credit Agreement without the'cu-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrume it in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security inshument unless Lender agrees to such release
in writing. The covenants and agreements of this Securiiy instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower jer-e-or services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest ity the Property and rights under
this Security Instrument, including, but not fimited to, court costs, aitomzys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Appiicable Law. In regard to any
other fees, the absence of express authority in this Security Instrument 0 ciarge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee.  Lender may not charge
faes that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with 1inois usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever-dnigrmined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a; th2 amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maiinum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as & partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by nofice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to 1122 e been given to Lender until actually received by Lender. If any notice required by this
Security Instrumant is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondino. eauirement under this Security Instrument,

15. Covrming Law; Severability; Rules of Construction. This Security instrument shalt
be governed by federal 'awv and the law of the jurisdiction in which the Property is located. All rights and
obligations contained ir s Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silencs shall not be construed as a prohibition against agreement by contract.
in the event that any provision ol Cluuse of this Security instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall net aect other provisions of this Security Instrument or the Credit
Agreement which can be given effect without the conflicting provision,

As used in this Security Instrument. Z2) words of the masculine gender shall mean and include
comresponding neuter words or words of the frinine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the wird “may” gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shall La given one copy of the Credit Agreement and of
this Security Instrument.

17.  Transfer of the Property or a Beneficial t.itzrost in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial iitziast in the Property, including, but not
limited to, those beneficial interests transferred in a bond for der.; contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of tit's by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Proper'y.js sold or transferred (or if
Botrower is not a natural person and a beneficial interest in Borrower is sole or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, «The notice
shall provide a period of not less than 30 days from the date the nofice is given in acceioance with
Section 14 within which Borrower must pay all sums secured by this Secunty instrument. “If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pramitted
by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the

[ARIR MR CIRRE L

* 0O 1 M O RTD O *
HELGC Morigage - 1L (page 7 of 10 pages
Martgage Cadence Docurnent Center & 2122 01/14




24147123060 Page: 9 of 15

UNOFFICIAL COPY

Credit Agreement as if no acceleration had occurred; (b) cures any defauilt of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security instrument; and
{d} takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall confinue unchanged.  Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) maney order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d)Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sacured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstaie shall not apply in the case of acceleration under Section 17.

19. S-ir of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreemen? or a.oartial interest in the Credit Agreement {together with this Security Instrument)
can be sold one or n'or: times without prior notice to Borrower. A sale might result in @ change in the
entity (known as the “Loar’ Jervicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumer«and performs other morigage loan servicing obligations under the Credit
Agreement, this Security Instrurient, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sele of the Credit Agreement. f there is a change of the Loan Servicer,
Borrower will be given written notice 5f the change which will state the name and address of the new
Loan Servicer, the address to which-payments should be made and any other information RESPA
requires in connection with a notice of transierof servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer othertnaun the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remair: with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual liigant or the member of a class) that arises % onr the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breacniad any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Mzirower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lendr.r hes notified the other party (with
such notice given in compliance with the requirements of Section #4}/of such alleged breach and
afforded the other party hereto a reasonable period after the giving or such notice to take corrective
action. If Applicable Law provides a time period which must elapse before <ertain action can be taken,
that time period will be deemed to be reasonable for purposes of this peragraph. The nofice of
acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisf; thz notice and
opportunity to take corrective action provisions of this Section 19.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state 'aw that
relates to health, safety, or environmental protection ("Environmental Law’). The preceding two
sentences shali not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to
acceleration foliowing Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial procaeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstzle aiter acceleration and the right to assert in the foreclosure proceeding the non-
existence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the
default is not curz¢ on or before the date specified in the notice, Lender at its option may require
immediate payme=at .n full of all sums secured by this Security Instrument without further demand
and may foreclose (hi% Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incuried in pursuing the remedies provided in this Section 22, inciuding, but
not limited to, reasonable s*orneys’ fees and costs of title evidence.

23. Release. The Gecured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero-ouiance, it is the intention of Borrower and Lender that this Security
instrument secure the balance outstarding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate haiance, and this Security Instrument will remain in effect until
released. Upon termination of the line ¢f credit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security Instiument.

24, Waiver of Homestead. In accordance with HHiinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllincis hemestead exemption laws.

25. Placement of Coliateral Protectionitpsurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Benower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lerdsy’s interests in Bomower’s collateral. This
insurance may, but need not, protect Borrower's interests. The caverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made azinst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as requirer’ by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will ua responsible for the costs of
that insurance, including interest and any other charges Lender may impuse in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's fotal outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain ¢i1 12 own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

" //’,‘;’y i 5

ol Sea) Mivire L sptee _ (Sea)
BTGMEm!anWT. Jonst Borrower - Marcia Shannéf-Jones
ll l” K jl IJ] "!l‘l‘ﬂmM“umlﬂ“w Hll‘llrﬂ Ell"“ﬂ ‘I‘ﬂ ‘IE;! E‘IJ mlo I! “J"l
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[Space Below This Line for Acknowledgment]

State of lllinais
County of COOK

This instrumant was acknowiedged before me on May 07, 2024 by Kirkland T. Jones and Marcia

Shanﬂon'lon')&///7/’-
f/ /
(Signat@ of notal_riai‘b{f;cn{)

N

LR
\\\ ‘3\'&\-.&\ D) _\ A
(Tile of rank) 1t ' ‘
H

B f . b
o . . ™5 g ST
My Commission expires: i}-\ v b 'g\ oy b >

] ELOSS . |
seal: )
L Eyriees OFFICIAL SEAL
{9 Fiauc F Notary Public - State o1iinus
LETATE OF

§ Ceower Wy Commission Expires
{ o March 02, 2025

Qrigination Company. Baxter Credit Union
NMLSR ID: 476905

Originator: Jason Pratt
NMLSR ID: 1582529
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Loan #: 0179087952

CONDOMINIUM RIDER

THIS CONDOMMNIUM RIDER is made this Tth day of May, 2024, and is incorporated into and
shall be deemed to amend a/1d supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Credit
Agreement to Baxter Credit Urlior. he “Lender"} of the same date and covering the Property described
in the Security Instrument and localed at:

§730 S South Sncre Drive, Unit 1404, Chicago, IL 60649
iFronerty Address]

The Property includes & unit in, together with an-undivided interest in the common elements of, a
condominium project known as:

Lakefront Plice
[Name of Condominium¥rejext]

(the “Condominium Project”). If the owners association or other entitv.which acts for the Condominium
Project (the “Owners Association”) holds fitte to property for the encfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owriere Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and cgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows.

A. Condominium Obligations. Borrower shall perform all of Borrewer's-obligations
under the Condominium Project’s Constituent Documents. The “Constituent Docurient:” are the:

(i} Declaration or any other document which creates the Condominium Project; (i} byisws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promplly pay, wnan.due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {ij Lender waives the provision in Section 3

NN AT
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for the Periodic Payment to Lender of the yearly premium installments for property insurance on
‘ the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
| coverage on the Property is deemed satisfied to the extent that the required coverage is provided
i by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Inthe-avent of a distribution of property insurance proceeds in lieu of restoration or repair
following a leseto the Property, whether to the unit or to common elements, any proceeds
payable to Beimuer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liab2ity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Qwners Assiciation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The prcceeds of any award or claim for damages, direct or
consequential, payable to Borrower-in-cannection with any condemnation or other taking of all or
any part of the Property, whether of the-umit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignas znd shall be paid to Lender. Such proceeds shall be
applied by lL.ender to the sums secured by thi2 Serurity Instrument.

E. Lender's Prior Consent. Borrowe: shall not, except after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projact. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i} any ariendment to any provision of the
Constituent Documents if the provision is for the express berefit of Lender; (iii} termination of
professional management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the pubic-lizgility insurance coverage
mairtained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under ths paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Urless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest frorn tie date of
disbursement at the Credit Agreement rate and shall be payable, with interest, upunictice from
Lender to Borrower requesting payment.

017 9 08 7 9 35 2 *
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

# z:\‘
,’l — E r) s,
LT ¥ il M
A {Seal} “ ’:‘é’b--z,} o i (Seal)
Borrpwer - Kifkiand T. Jofies k Borrower - Marcia Shanhon-Jones

Origination Coempany: Baxter Credit Union
NMLSR ID: 472925

Originator: Jasor. fras
NMLSR 1D: 1582529

5

&
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF COOK, STATE OF ILLINOIS, AND IS DESCRIBED AS
FOLLOWS:

PARCEL l:

UNIT NO. 1404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
NTEREST IN THE COMMON ELEMENTS IN LAKEFRONT PLACE
CONDOMINIUM  AS  DELINEATED AND  DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 321319174, AS
AMERDID, IN SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE/IH2D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EXCLUSIVE USE/FOR.PARKING PURPOSES IN AND TO PARKING
SPACE NO. 15U, A LIMITED COMMON ELEMENT, A8 SET FORTH AND

DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETQ, I 'L20K COUNTY, ILLINOIS.

Parcel 1D:20-24-406-027-1077

Commonly known as 6730 South SOUTH SHORE D'rive, Chicago, L 60649
However, by showing this address no additional coverage is provided




