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When recorded, return fo:
Nelghborhood Loans, Inc.

Attn: Post Closing

4333 Butterfield Road, Suite 600
Downers Grove, iL. 60515

This instrument was prepared by:
Lisa Kufer

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Bowners Grove, IL 60515
630-748.-7431

Title Order No.: 23160222
Escrow No.; 23160222
LOAN #; 2401008374

[Space Above This L For Recording Data)

MORTG/AGE

[MIN 1011378-0000172369-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othie” words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 1%, 24, and 25. Cortain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is Beatriz Gonzalez, Married

currently residing ai 3537 8 Washtenaw Ave Apartment 1, Chicago, Il 60632,

Borrower is the mortgagor under this Security Instrument,
(B) “Lender” iz Neighborhood Loans, Inc..
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LOAN #: 2401008374
Lenderis a Corporation, organized and existing
under the laws of Hlinois, Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515,
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an atdress and telephone number of PO, Box 2026,
Flint, M 48501-2026, tel. (888) 678-MERS.

Documents

{D) “Note” meens the promissory note dated April 29, 2024, and signed by each Borrower who is legally
obligated for *:e Cebt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (i) eluetronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The No'e evidences the legal obligation of each Borrower who signed the Note fo pay Lender
TWO HUNDRED NivTZTY TWO THOUSAND SEVEN HUNDRED FIFTY AND NO/QO* ** x ¥+ 42t triasanne
KA RAE RN ER R T RNC R AL TR NN R AR RN A AN R L AR AR R R R AR Rk A g DO"&YS(U.S. $292,750‘00 )
plus interest, Each Borrowar v2ho signed the Note has promised o pay this debt in regular monthly payments and fo pay
the debt in full not later than Piav 1, 2054,
(E) “Riders” means all Riders 'z inis Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part of this ‘Socurity Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Fate Rider L1 Condominium Rider (! Second Home Rider
LJ 1-4 Family Rider [J Ftannad Unit Development Rider ] v.A. Rider
X} Other(s) {specify]

Fixed Interest Rate Rider, Mortgage Ridel Tr T/ ie First Mortgage

{F} “Security Instrument” means this document, which is dated Aprif 29, 2024, together with all Riders 1o this
document.

Additional Definitions

(G) “Applicable Law" means ali controlling appticable federal, state, und local statules, requlations, ordinances, and
administrative rules and orders {that have the effect of law) as well as ail applizab'e final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means all duas, fers, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowreis association, or simitar organization.
{) “Defauit” means: (i) the failure to pay any Periodic Payment or any other amount securad by this Seourity Instrument ons
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or ag7coment in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provide« by Borrower or any persons
or ¢ntities acting at Borrower's direction or with Borrower's knowledge or consent, or failure + provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding Jesc ribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzies by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corruter, of magnetic
tape so as Yo order, instruct, or authorize a financial institution to debit or cradit an account. Such tera includss, but is
not fimited to, point-of-sale transfers, automated teller maching transactions, transters initiated by teiernone or other
electronic devica capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transters.

(K} “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Elsctronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq,), as it
may be amended from time 1o time, or any applicable additional or successor legisation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
{iit) premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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LOAN #: 2401008374
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Insirument, plus interest.

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments matle by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-gervicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

{P) “Miscellaneous Proceeds™ means any compensation, settlemant, award of damages, or proceeds paid by any third
party (other than insurance proceads paid under the coverages described in Section 5) for: (i} damage fto, or destruction of,
the Property; (ii) condemnation or othar taking of all or any part of the Property; (i) conveyance in lieu of condemnation: or
{iv) misrepreseriations of, or omissions as to, the value and/or condition of the Property.

{Q) “Mortgay= l1 surance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R} “Partial Payr.ont” means any payment by Borrowar, other than a voluniary prepayment permitted under the Note,
which is less than 4 ull outstanding Periodic Payment.

{S} "Periodic Payiieat” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii} any amounts unGer&ion 3.

{T) “Property” means tna pioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{U) “Rents” means all amouriis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly other than "2orrowsr.

{V) “RESPA" means the Real Estele Settlerent Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 G.FR. Pant1d%4), as they may be amended from fime o time, or any additional or successor
federal legistation or requlation that goveris ihe same subject matter. When used in this Security Instrument, “RESPA’
refers 10 all requiremnents and restrictions that would apply to a “federally related mortgage loan” even if the Loarn does
not qualify as a “federally related morigage Ican” under RESPA.

{W) “Successor in Interest of Borrower” mear s 2.1v party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note G+dfor this Sscurily Instrument.

{X) “UETA’ means the Uniform Electronic Transactions Ac?, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacled by the jurisdiction In vhich the Property is located, as it may be amended from tme to
time, or any applicable additional or successor legislation thel governs the same subject matior.

THANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loar.. znd all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreements urder this Security Instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warranis to MERS (soluly as nominse for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS, the foliowing described propetty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATFTACHED HERETO AND MADE A PART HEREODF A3 "FXHIBIT A",
APN#: 24-33-403-081-0000
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LOAN #: 2401008374
which currently has the address of 4838 135TH ST, CRESTWOOD  [Streef] [City]

linois 60418 {"Property Address”}, and Borrower releases and waives all rights under ang by virtue of the homestead
{Zip Code]
examption laws of this State.

TOGETHER WITH all the improvements now or subsequeritly erectad on the property, including replacements and
additions 1o the improvements on such property, all property rights, including, without imitation, alf easements, appur-
tenances, royaliies, mineral rights, oil or gas rights or profits, waler rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrumant as the “Property” Borrower understands and
agrees that MERS holds only lagal title fo the interests granted by Borrower In this Securily Instrument, but, if necessary
10 comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any zral of those inferests, including, but not limited to, the right to foreclose and sell the Property; and io take
any action requires-of Lender including, but not limifed o, releasing and canceling this Security instrument.

BORROWER RcPASSENTS, WARRANTS, COVENANTS, AND AGREES that: {ij Borrower lawfully owns and pos-
sesses the Property coinayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold eitate: (il) Borrower has the right to mortgage, grani, and convey the Property or Borrower's
leasehold interest in the Prope ty, and {iii) the Property is unencumbered, and not subject 1o any other ownership interest
in the Property, except for encu nirances and ownership interests of record. Barrower warrants generally the tile 1o the
Property and covenants and agrees w defend the fitle to the Properly against all claims and demands, subject fo any
encumbrancas and ownership interese of record as of Loan closing.

THIS SECURITY INSTRUMENT comLines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinols stale require nentis to constitule a uriform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lenaer sovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Paymen! when due. Borrower will also pay any prispayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Favinenis due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumenieeived by Lender as payment undar the Note or this
Security Instrument Is refurned to Lender unpaid, Lender may require that any or alf subsequent payments due under
the Note and this Security Instrumant be made in one or more of the fullowing forms, as selected by Lender: (a) cash;
(b} money order; {c) certified check, bank check, treasurer's check, or cashie's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumeniality, or aniity; or {d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location gasicnatad in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in S oction 16. Lender may accept or
return any Pariial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will no: relisve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfcrming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments, Lender may accept and sither apply or Jioid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to atcepiany Partial
Payments or to apply any Partial Payments at the time such payments are accepied, and aiso is not obsigated to pay
interast on such unapplied funds. Lender may hold such unapplied funds until Borrgwer makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be appilied to the Loan,
if Borrower does not make such a paymant within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. i not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to inferest and then fo principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and o any amounts then due under this Security Instrument. If
all sums then due under the Nole and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to & future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Perlodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be appiied as described in the Note.

{d) No Cl:anje to Payment Schedule. Any application of payments, insurance proceeds, or Misceflaneous Pro-
ceeds to principat due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Tsorow ltems.

(a) Escrow Requi:e-uont; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymente ;0 due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow liems (the "Funds”}. The amount of the Funds required to ba paid each month may change
during the term of the Loan. Borzwer must promptly furnish to Lender all notices or invoices of amounis to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Qorrower must pay Lender the Funds for Escrow Hems unless Lender waives this
obligation in writing. Lender may waive thiz ouligation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where L avable, the amounts due for any Escrow llems subject to the waiver. If Lender
has waived the requirement to pay Lender the Fuhds for any or att Escrow ltems, Lender may require Borrower to provide
proot of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and fo provide proof of paymintis deemed to be a covenant and agreement of Borrower under
this Securily Instrument. If Borrower is obligafed to pay Esciaw ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender riay exercise ils rights under Section ¢ 1o pay such amount and
Borrower wilt be obligated to repay to Lender any such amountin accordance with Section 9.

Except as provided by Applicable Law, Lender may withdiar« the waiver as 1o any or alf Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withd:aval Borrowsr must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided v Applicable Law, Lender may, at any time, col-
lect and hotd Funds in an amount up to, but not in excess of, the maximum nount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicabia Law:

The Funds will be held in an institution whose deposits are insured by a U.8/mdaral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposiis are so insured) or in a1y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow tems no later than the time specified under 2ZSPA. Lender may not charge
Barrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow accour; or (iif) verifying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds and Applicabie Law permits Leider to make such a charge.
Untess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on #1 e Funds, Lander will
not be required to pay Borrowsr any interest or earnings on the Funds. Lender will give fo Boriewe?, without charge, an
annual accotnting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suip'ds of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingueni’hy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow tems. if there s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a} all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aitain priority over this Security instrument, (b} leasehoid payments or ground
rents on the Property, if any, and {c} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Saction 3.
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Borrower must promptly discharge any lien that has priority or may atain priority over this Securily Instrument unless
Borrower: {aa} agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untit such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinales the lien to this Security Instrument (collectivaly,
the “Required Actions”). if Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priority over this Securily Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a nofice identifying the fien. Within 10 days after the date on which that notice is given, Borrower must
satisly iha lien or take ona or more of the Required Actions.

5. Property Insurance.

{a) insurarce Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the “rc perty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including cut not iimited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ot insurance Lender requires in the amounts (including deductible ievels) and for the periods that
Lender requires. Wriat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniriur: coverage required by Applicable Law. Borrower may choose the insurance cartier providing
the insurance, subject to Lerdar’s right to disapprove Borrower’s choice, which right will not be exercised unreasonabiy.

{b) Fatlure to Maintain I.isrance. }f Lender has a reasonable basis to believe that Borrower has failed fo maintain
any of the required insurance oo vzrages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless requiied! bv Applicable Law, Lender is under no obligation to advance premiums for, of fo
seek to reinstate, any prior lapsed covernige oblained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seleri ha provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any tisk, hazard,
or lability and might provide greater or lesser cove age than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgesat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with plac ng new insurance under this Section 5 will become additional
debt of Borrower secursd by this Security Instrument. These aniounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon naiics from Lender to Borrower requesting payment,

{¢) Insurance Policies. All insurance policies required by Lenzei and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i} must include a standzrd rrortgage clause; and {iif) must name Lender as
morigagee andfor as an additional loss payee. Lender will have the right %o hold the policias and renewal certificates. if
Lender requires, Borrower wilt promptly give fo Lender proof of paid premiuris and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morty? see and/or as an additional loss payee.

{d) Proofof Loss; Application of Proceeds. in the event of loss, Borrower nuust giva prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Bomower.. 5y insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ¢f reuir of the Property, if Lender
deems the restoration or repair fo be economically feasibie and determines that Lender o security will not be lessened
by such restoration or repair.

If the Property is to be repaired or rastored, Lender will disburse from the insurance procezas any inifial amournis
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lende. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Linder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {(wition t1ay include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but 1ot mited to,
licensing, bond, and insurance requirements) provided that such ingpaction mus! be undertaken prompily. Lender may
disburse praceeds for the repairs and restorafion in a single payment or in a series of progress payments as the work is
compleled, depending on the size of the repair or restoration, the terms of the repalir agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payabie jointly to both. Lender will not be required to pay Borrower any inferest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwiss. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,

ILLINOIS - Single Farnily - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Morigage Technology, inc. Page 8 of 15 R21EDEDL 1028
ILEDEDL {CLS)

0472912024 11.06 AM PST




2414124069 Page: § of 20

UNOFFICIAL COPY

LOAN #: 2401008374

if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower, Such insurance procesds will be applied in the order
that Partial Payments ars applied in Section 2{b}. .

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliate, and settie any available insurance claim and related matters. If Borrower does nof respond within 30 days
io a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and seftle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds in
an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiafes, or setties
& claim, Borrover agrees that any ingurance proceeds may be made payable directly {o Lender without the need fo include
Borrower as an aczitional loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Secfion a{i}) ar to pay amounis unpaid under the Note or this Security Instrument, whether or not then dus.

6. OQccupancy. Puirower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Barrower's principat
residence for at least one vea: sfter the date of oecupancy, unless Lender otherwise agrees in wriling, which consent will
not be unreasonably withhetd ‘or unless extenuating circurnstances axist that are beyond Borrower's control,

7 Preservation, Mainten:ice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propzriy o deteriorate, or commit waste on the Property. Whether or not Borrower is rasid-
ing in the Property, Borrower must maintan the Property in order to prevent the Property from deteriorating or decreasing
in value due o its condition. Unless Lender deiarmines pursuant to Section 5 that repair or restoration is not economicaily
feasible, Borrower will promptly repair the Froperty if damaged to aveid further deterioration or damage.

i insurance or condemnation proceeds are. paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring "he Property only if Lender has refeased proceeds for such purposes.
Lender may disburse proceeds for the repairs and recreration in a single payment or in & series of progress payments as
the work is completed, depending on the size of the rupair o restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly fo Borrower, to the person repairing ot
restoring the Property, or payabile jointly to both. if the insurarce or condemnation proceeds are not sufficient to repair or
rastore the Property, Borrower remains obligated to complete sueli repair or restoration.

Lender may make reasonable entries upon and inspections o ¥ie, Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vill ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Applcation. Borrower will be in Default if, durinp 4w Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's Kk owletge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed o provics Lender with material information) in
connection with the Loan, including, but not limited t0, overstating Borrower's incoip2.or assets, understating or failing
to provide documentation of Botrower’s debt obiigations and fiabilities, and misreprezenting Borrower’s ocoupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nstrument.

{2} Protection of Lender's Interest, If. {i) Borrower fails to perform the covenants and agreements vontainedin this Secu-
rity Instrument; {ii} there is a legal proceeding or government order that might significantly affect Lencer's irsrmstin the Property
andfor rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for conderinagen of forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or lo enforce laws or 'agulations); or
(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ‘ot whatever is
reasonable or appropriate to protect Lender's inferest in the Property and/or rights under this Security Instrument, includ-
ing protecling and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: {i) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (I} appearing in court; and (i1} paying: (A} reasonable atforneys' fees and costs; (B} property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender's inferest in the Property
andfor rights under this Security instrument, including its secured position in a bankrupicy proceeding. Securing the
Preperty includes, but is not limited 1o, exterior and interior inspactions of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender may take action
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under this Section 8, Lender is not required to do so and is not under any duty or obfigation to do so0, Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lander may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obiaining
credit reports, title reporis, titie insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to thess actions. Any costs assoclated with such loss mitigation aclivities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabie, with such intersst, upon notice from Lender o Borrower requesting payment.

{d) Leaseboid Terms. if this Security Instrument is on a leasehoid, Borrower wilf comply with ail the provisions of the
lease. Borrowor will not surrender the leasehold estate and interests conveyed or isrminate or cance! the ground lease.
Borrower will not, »vithout the express written consent of the Lender, alter or amend the ground lease. if Borrowsr acquires
fee tile to the Proparts, the leasehold and the fes iitle will nof merge unless Lender agress to the merger in writing.

10. Assignmen: %i Renis,

{a) Assignmert of Rents. To the extent permitted by Applicable Law, in the event the Properiy is leased fo, used
by, or occupied by a third nariy ("Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Reats are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerder. However, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Dsfault pursuant te Section 26, a:ia (i) Lender has given nctice fo the Tenant that the Rents are fo be paid to Lender.
This Section 10 constitutes an absolue assignment and not an assignment for additional security only,

{b) Notice of Default. To the extent priiitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held v Borrower as trustee for the benefit of Lender only, to be applied to the sums
securad by the Security instrument; (ii) Lendet wil' be entitled to coltect and receive ail of the Rents; (jii} Borrower agrees to
instruet each Tenant that Tenant is to pay all Rents die and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays il J“onts due to Lender and will take whatever action is nacessary o
collect such Rents if not paid 1o Lender; (v) unless Appliczsls Law provides otherwise, all Rents collected by Lender wif
be appiled first 1o the costs of taking control of and mai aging the Property and collecting the Rents, including, but not
limited 1o, reasonable attorneys' fees and costs, receiver's e es, premiums on receiver's bonds, repair and maintenance
cosls, insurance premiums, taxes, assessments, and other ciiarges on the Property, and then 1o any other sums secured
by this Security instrument; (vi} Lender, or any judicially appoimeJd *<ceiver, will be liable to account for only those Rents
actually received; and (vif) Lender will be entitied to have a receive 2gnointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Properly as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpos~s ¥l become indebtedness of Borrower
to Lender secured by this Securlty Instrument pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents maore than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ands.grees that Borrower has not
signied any prior assignment of the Rents, will not make any further assignment of the Renly, ani has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securntyinstrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or & receiver appointed
under Applicable Law, is not obligated fo enter upon, take control of, or maintain the Property before o aner giving notice
of Defaull to Borrower. However, Lender, of a receiver appointed under Applicable Law, may do so ai 2% time when
Borrowsr is in Default, subject to Applicable Law.

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

. Morigage Insurance.

(2} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, if Lander required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required fo maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is no longer efigible to provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required to oblain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost fo Borrower of the Morlgage Insurance previously In effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower wili continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require joss reserve payments if Mortgage [nsurance coverage (in the amount and for the
period that Lend=r requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
raquires sepaiatels designated payments toward the premiums for Mortgage Insurance.

if Lender requi;od Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
maintain Mortgage lis'rance in effect, or to provide a non-refundable ioss reserve, until Lender's requirement for Morigage
Insurance ends in accuidinne with any written agresment between Borrower and Lender providing for such termination
or untit termination is requires by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay interest
at the Note rale.

{b} Mortgage Insurance 8 ;ieements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loar. as aqreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their ot risk on all such insurance in force from time 1o fime, and may enter inio agree-
ments with other parties that share or mociry iheir risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source of funds that the morigage insurer may have available {which may include
tunds obtainad from Mortgage insurance prefiiu ns}.

As a result of these agreementis, Lender, arotterinsurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) 2.cunts that derive from {or might be characterized as) a portion
of Borrower’s payments for Morigage Insurance, in exchangs for sharing or modifying the morigage insurer's risk,
or reducing tosses. Any such agresmants will not: (i) a¥fect the amounts that Borrower has agreed to pay for Mort-
gage Insurancs, or any other ferms of the Loan, {ii} increase the amount Borrower will owe for Mortgage insurance;
(iiiy entitte Borrower o any refund; or (v} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (12 U.5.C. § 4907 7« s2g.), as it may be amended from fime to time, or
any additional or successor federal legistation or regulation that goveriis the same subject matter (“HPA'). These rights
under the HPA may inciude the right to receive certain disclosures, tu raguest and obtain cancelfation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, andfor © receive a refund of any Morlgage Insur
ance premiums that were unearned at the fime of such canceliation or lerminatior.

12. Assignment and Application of Miscellaneous Proceeds; Forfeltura.

(a) Assignment of Miscelianeous Proceeds. Borrower is unconditionally acsigaing the right to receive ali Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. if the Fropaty is damaged, any Miscel-
laneous Proceeds will be applied fo restoration or repair of the Property, if Lender deems ¥ie restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repar. During such repair and
restoration peried, Lender will have the right to hold such Miscellaneous Proceeds until Lendertias a2 an opportunity
to inspect the Property io ensure the work has been completed to Lender's satisfaction {which 12y nclude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited w0, liensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lender may pay ior the repairs
and restoration in a single disbursement or In a series of progress payments as the work is completed, tGepending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deams the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscelianeous Proceeds will be applied {o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b},
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total faking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a “Partial Devaluation’) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscelianeous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair markat vaiue of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe event of a Partiat Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will be 2polied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lencer otherwise agree in writing.

{d) Settlemento? Claims. Lender is authorized fo collect and apply the Miscellaneous Proceeds either to the sums
sacured by this Secui ity li=iniment, whether or not then due, or te restoration or repalr of the Property, if Borrower (i) abandons
the Property, or (i} fails to 1aspznd to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence; o¥iers o settie a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or th= party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Len:er’s Interest in the Property, Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, 41122, in Lender’s judgment, couid result in forteiture of the Property or other material
impairment of Lender’s interest in the Proprity or rights under this Security instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciucas forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securily !nstrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ar; stiributable fo the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous-Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymen s are applied in Section 2(b},

13. Borrower Not Reieased; Forbearance by Lender o' a Waiver. Borrower or any Successor in interest of Bor
rower will not be released from lability under this Security Insinunent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeni L énder will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse 1o extend traa for payment or otherwise modify amortization
of the surns secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any ignt or remedy including, without limitation,
Lender's accepiance of payments from third persons, entities, or Successos in [rierest of Borrower or in amounts less
than the amount then due, witl not be a waiver of, or preciude the exercise of, 2 vight or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Serrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigp< this Security instrument but does
not sign the Note: {a} signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security instrument to waive any appiicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perzoraiv obligated to pay
the sums cue under the Note or this Security Instrument; and (e} agrees that Lender and any other Sosrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this GeGulity Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instriment.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowei's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ji} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Dsfault to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable altorneys’ fees and costs; {ii) property inspection, valuation, mediation, and Joss mitigation faes;
and (i} other related fees,

{c) Permissibility of Fees. in ragard to any other fees, the absence of express authority in this Security Instrument
to charge & specific fee to Borrower shouid not be construad as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted s that the
interest or ather.toan charges collected or to be collecled in connaction with the Loan exceed the permitied limits, then
{l) any such lean charge will be reduced by the amount necessary fo reduce the charge to the permitfed fimit, and i) any
sums already collrcted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund oy reducing the principal owed under the Note or by making a direct payment to Berrowsr. If a refund
reduces principal, trie recuction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is zi¢aded for under the Note). To the extent permilted by Applicable Law, Borrower's acceplance of
any such refund made by dirzet nayment to Borrower will constitute a walver of any right of action Borrowsr might have
arising out of such overcharge.

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Aoplicable Law requires a different method, any written notics to Borrower in con-
nection with this Security inatrument will bw acemed to have been given to Borrower when (i} mailed by first clags mai,
or (i) actually delivered to Borrower's Notite Aadress (as defined in Section 16{c) below) if sent by means other than first
class mail or Electronic Communication (as cefired in Section 16(b) below). Notice to any one Borrower will constitute
notice to ail Borrowers uniess Applicable Law e\prmscly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicanlz Law, the Applicable Law requirement will satisty the corresponding
requiremnant under this Security Instrument.

{b) Electronic Notice o Borrower. Unless ancther dalivery method is required by Applicable Law, Lendermay provide
notice to Borrower by e-mait or other electronic communication {"Electronic Communication™ if: {i) agreed to by Lender
and Borrower in writing; (ii} Borrower has provided Lender with Porrower’s e-mail or other electronic address (“Electronic
Address”); {ili) Lender provides Borrower with the option 1o receive«wotices by first class mail of by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lepuer otherwise complies with Applicable Law. Any
notice to Borrewer sent by Elscironic Communication in connection with thiz Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suchiiutics is not delivered. if Lender bacomes
awarg that any notice sent by Electronic Communication is not delivered, Lendwr will resend such communication o
Borrower by first class mail or by other non-Electronic Communication. Borrowe! riay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing writien notice to onder of Borrower’s withdrawatl of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrowe, notice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice o Lender, If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Eiectronic
Address as Notice Address. Borrower wifl promptly notify Lender of Borrower's change of Notive /AdCress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for raporting
Borrower’s change of Notice Address, then Borrower will report & change of Notice Address only throngr that specified
procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mali to Lender’s
address stated in this Security Instrument unless Lander has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

{e) Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowsr physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Securily Instrument is governed by federal law and
the law of the State of lliinols, All rights and obligations contained in this Security Instrument are subject tc any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such contlicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conltract or i might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument fo ba made in accordance with Applicable Law is fo be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As uged in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (g} any reference to “Section” in this document
refers 1o Sections contained in this Security Instrument untess otherwise noted; and (d) the headings and caplions are
inseried for cuavenience of reference and do not define, fimit, or describe the scope or intent of this Security instrument
or any particular Section, paragraph, or provision,

18. Borrower’s Copy. Ona Borrower will be given one copy of the Note and of this Security Instrument.

18, Transfer oi vz Mroperty or a Beneficial Interest in Borrewer. For purposes of this Section 19 only, “Inferest in
the Property” means any 'syal or beneficial interest in the Property, including, but not limited to, those beneficial interests
{ransfarred in a bond for d2e<; contract for deed, instalimant sales contract, or escrow agreemant, the intent of which is
the transier of title by Borrowe: 1 a purchaser at a futurs date.

if &ll or any part of the Prorzity or any Interast in the Property is sold or transferred {(or if Borrower is not a natural
person and a beneficial interest in Toyrower is sold or {ransferred) without Lender's prior written consent, Lender may
require immediate payment in full of ait sums secured by this Securlty Instrument. Howaver, Lender will not exercise this
option if such exercise is prohibited by Aprucahle Law.

If Lender exercises this option, Lender wilt give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notics i given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. It Tor'over fails lo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permities by this Security Instrument without further notice or demand on
Borrower and will be entitled to collact all expenses inciiead in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b} property ins»ection and valuation fees; and (¢} other fees incurred to profect
Lender’s Interest in the Property and/or rights under this Selur'ty Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceieration. If Borrower maets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Scevudly Instrument discontinued at any time up to the later
of {a) five days before any foreciosure sale of the Property, or (b} suck o%har period as Applicable Law might specify for the
tarmination of Borrower's right to reinstate. This right o reinstate will not 2orly in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditiors: (aa) pay Lender all sums that then would
be due under this Securily instrument and the Note as if no acceleration had cucurred; (bb) cure any Default of any
cther covenants or agreements under this Secuwrity Instrument or the Note; {c%; jay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited 10: (i) reascnable aucimeys’ fees and costs; (i) property
inspection and valuation fees; and {lii) other fees incurred to protect Lender’s interast i the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonaliy rzauire to assure that Lender's
interest in the Property andfor righis under this Security Instrument or the Note, and Borower's obligation fo pay the
sums secured by this Security instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or murs o = following forms,
as selected by Lender: {aaa) cash; {bbb) money order; (cec) certified check, bank chack, treasurar's check, or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a U.S. fede al agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transter, Upon Borrower’s reinstatement of the Loan, this Secyaty instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ocuurred.

21, Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey 1o Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitled under this Security instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the righf and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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LOAN #; 2401008374
amounts due under the Note and this Security Instrument; {b) perform any other mortgage lpan servicing obligations;
and (c) exercise any rights undst the Note, this Security Instrument, and Applicable Law on behalf of Lender. fthere s a
change of the Loan Servicer, Borrower will be given writien notice of the change which will stale the name and address
of the new Loan Servicer, the addrass to which payments should be made, and any other information RESPA and other
Applicable Law require in connaction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Saction 16) of an
alleged breach and afforded the other party a reasonable period afler the giving of such notice to take corrective action, neither
Borrowsr nor Lender may cormmence, Join, ot be jeined to any judicial action {either as an individual fitigant oramember of a
class) that {a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that iime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Detault given to Borrower pursuant {o Section 26{a) and the notice of acceleration given to Borrowsr pursuant
to Section 1944l e deemed to satisfy the notice and opportunily to take corrective action provisions of this Section 23,

24. Hazardorc Substances,

{a) Pefinitions. As used in this Section 24: (i) "Environmental Law” means any Appficable Laws whers the Property
is located that refaws 1o health, safety, or environmenta! protection; (ii) “Hazardous Substances” include {A) those sub-
slances defined as w0xic i hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gascline, kernsane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvenis, materials confaining r.sbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{il) "Erwironmental Cleanup” in sludes any response action, remedial action, or removal action, as defined In Erviron-
mental Law; and {iv) an “Environme:ta! Condition” means a condition that can cause, contribute to, or otherwise frigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardovs Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs'ances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to 0, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmenial Condition; or (Jii} auz to the presence, use, or release of a Hazardous Subsiance, creates a
condition that adversely affects or could adversely 2ozt the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeity of small quantities of Hazardous Substances that ars generally
recognized to be appropriate to normat residential uses (nd o mainienance of the Property {including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will prompily ¢/ve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory “gancy or private party involving the Property and any
Hazardous Substanca or Environmental Law of which Borrower hag arwal knowledge: (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or iy ext of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazaraous Suistance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properte is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing i this Security. Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note avidancing the debt for this Loan
is electronic, Borrower acknowledges and represents {o Lender that Borrower: (a) exprassy consented and intended to
sign the electronic Note using an Elecironic Signature adopted by Borrower (*Borrower's Electron’c Signature”} instead
of signing a paper Note with Borrower's written pen and ink signature; {b} did not withdraw Borews s exprass consent
10 sign the electronic Note using Borrower’s Electronic Signature; (¢} understood that by signing the elartronic Note using
Borrower's Electronic Signature, Borrower promised io pay the debt evidenced by the electronic Nots'ir avcordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and undsrsianding that
by doing so, Borrower promised to pay the debi evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior 1o acceleration following Borrower’s
Default, except that such notice of Default wili not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Appficable Law:
(i) the Detault; {il) the action required to cure the Detault; {iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Defautt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property; {v) Borrower's right to reinstate after acceleration;
and (vi} Borrower's right to deny in the foreclosure proceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreciosure.

{b) Acceleration; Foreclosure; Expenses. if the Dafault is not cured on or before the date specified in the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not fimited 1o: (i) reasonable attorneys' fees and costs;
{ii} property inspection and valuation fees; and (i) cther fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument,

27. Releass. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Burrowver will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
feo is permitted unuen Applicable Law.

28. Placemeni of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the Insur-
ance coverage required v Borrower's agreement with Lender, Lender may purchase insurance at Borrowsr's expense
to pretect Lender’s interects i Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchas 2s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower !«as obtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for the collatera:, Ecrrower will be responsible for the costs of that insurance, inciuding interast and
any other charges Lender may impose in sonnection with the placement of the insurance, untit the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's fotal oulstanding bal-
ance or obtigation. The costs of the insuranct: may be more than the cost of insurance Borrower may be able 1o obiain
on its own,

BY SIGNING BELOW, Borrower accepts and agrees- i the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recordec with it.

(Seal)

BEATRIZ GONZALEZ

State of ILLJNOIS
Caounty of | Tt

This instrument was acknowledged before me on L‘H Zq ' 20 2"“! ~wate) by
BEATRIZ GONZALEZ,

{Seal)
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Lender: Neighborhoad Loans, Inc.
NMLS iD: 222982
Loan Qriginator: Jorge A Flores
NWLS ID; 224368
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th  day of April, 2024 and is incorporated into and shall be
tleemed to amend and supplement the Mortgage {the “Security Instrument”; of the same date given by the undersigned
{the "Borrower") 1o secure Borrower's Note 1o Nelghborhood Loans, Inc., a Corporation

{the "Lender™of the same date and covering the Properly described in the Security Instrument and located at:

4838 136TH ST
CRESTWOOD, {Lab18

Fixed interest Rate Fiich:r COVENANT, in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ciuenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replacad by the following:

{ D} “Note” means the promizeiry note dated April 29, 2024, and signed by each Borrower who is
tegally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’s writien pen
and ink signature, or () electronic forn:, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SiGN, as applicable. The Note eviden :es the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED NINETY TWO THOUSANI SZVEN HUNDRED FIFTY AND NO/MOQr #» *r s s anmburakhwnn
LA EEEEREEE S EEEEE B EREE SRR EEER NI N Y E *etDO"ars (U_S. $292,750.Q0 )p|usimefestaﬂhe !’afe
of 7375 %. Each Borrower who signed the No‘e nas promised to pay this debt in ragular monthly payments
and to pay the debt in full not later than May 1, 2084

BY SIGNING BELOW, Borrower accepts and agrees o the terms ard novenanis contained in this Fixed Inierest Rate Rider,

(0

{Seal)
BEATRIZ GONZALEZ
H. = Fixed inferosl Rate Ridsr
ICE Mortyage Technolegy, ng. IL2HRACONALY 1122
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANNG AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MOKTSAGE BY AND BETWEEN THE
Beatriz Gonzalez, Mipisied

{the "Mortgagor(s}”)

AND
Neighborhood Loans, Inc. (the “Lendet™)

-

The Mortgagor(s) is executing simultaneously hesewith that a certain mortgage, dated
Monday, April 29, 2024

Av—

{the "Security Instrument") to secure a loan {the "Loan") made by

Neighborhood Loans, Inc. (the "Lender")

N—

in the amount of $ 292,750 to the Mortgagor(s), evidenced by a no'e (the "Note") of even date
herewith. 1t is expected that the Loan will be purchased or securitized by the llinois 2 {ousing Development
Authority (the "Autherity”). It is a condition of the making of the Loan that the Morigagor (s execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Ing'ciunent, and
for other good and valuable consideration, the receipt, adequacy and sufficiency of ‘which are
acknowledged, Mortgagor(s} and Lender further mutually agree as follows:

L Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg. lof2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagot(s} in the Borrower Affidavit (Illinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s} understands that the agreements and
stitements of fact contained in the Borrower Affidavit are necessary conditions for the
gran'ing of the Loan.

The provirions of this Rider shall apply and be effective only at such times as the Authority
securitizes ;our loan or is the holder of the Security Instrument and the Note, or is in the
process of secutitiing or purchasing the Security Instrument and the Note, If the Authority
does not securitize or pruchase the Security Instniment and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security Inetunent.

NON-BORROWING SPOUSE MORTGAGOR(S)

fu it

Brauiz Gonzalez
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LEGAL DESCRIPTION

THE WEST 98 FEET OF LOT 16 IN ARTHUR T. MCINTOSH & COMPANY'S CICERO AVENUE
FARMS, A SUBDIVISION OF PART OF THE SOUTH /2 OF THE SOUTHEAST 1/4 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
4838 135t ¥
Crestwood, 1L 50418

PIN#: 24-33-403-051-0000



