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ASSUMPTION AND RELEASE AGREEMENT

This Consent to Transfer and Release Agreement ("Agreement") is made effective as of
A‘pri! 2940, 2024 by and among Michael Rodgers (“Original Borrower™), John
Busch & Arin Busch (“New Borrowers™) and EverBank (“Lender™).

RECITALS:

A. “Lender is the holder of that certain Note (the "Note"), dated February 5, 2021, in the
original principal amount of $859.950.00 made by Original Borrower to TIAA, FSB ("Original
Lender"). evidénrcing a loan ("Loan") made by Original Lender to Original Borrower , Original
Borrower also executsd and delivered a Mortgage (the "Security Instrument"), dated February 5,
2021, recorded m the- official records of Cook County, Illinois on April 15, 2021, as Document
No. 2110534266 that gran.s a first position lien on the property described in Exhibit A to this
Agreement (the "Property”)-. The Original Borrower is liable for the repayment and
performance of all of Original“Purrower’s obligations under the Note, the Security Instrument
and all other documents executed In connection with the Loan (collectively, the "Loan
Documents").

B, EverBank has been asked to consent to the transfer of the Original Borrower’s

ownership interest to the New Borrowers (thé "Transfer") and the assumption by the New
Borrowers of the obligations of the Original Borrower under the Note and Security Instrument.

C. EverBank has agreed to consent to the Transfer, and assumption of the Original
Borrower’s obligations to repay the Note subject to the ternts and conditions stated below.

In consideration of the foregoing and the mutual covenarits and promises set forth in this
Agreement and other good and valuable consideration, the receipt end sufficiency of which are
hereby acknowledged, Original Borrower, New Borrowers and EverBank ¢gree as follows:

1. Assumption by the New Borrowers of Liability. The New Borrowers, have reviewed all
the terms of the loan documents including the Note and Security Agreerneniand hereby
assumes all liability under the provisions of the Note, Security Instrument an< cther loan
documents.

2, Consent to Transfer. EverBank hereby consents to the Transfer and to the assumption by
the New Borrowers of all of the obligations of the Original Borrower under the Note,
Security Instrument, and other loan documents, subject to the terms and conditions set
forth in this Agreement. EverBank’s consent to the Transfer is not intended to be and
shall not be construed as a consent to any subsequent transfer which requires the Lender's
consent pursuant to the terms of the Security Instrument.

3. Release of Original Borrower. EverBank hereby releases the Original Borrower, (to the
extent that one of the original borrower is new borrower- nothing herein releases new
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borrower to the assumed sole Hability) from all of its obligations under the Note and
Security Instrument provided, however, that the Original Borrower is not released from
any liability pursuant to this Agreement,

Financial Information. The New Borrowers represents and warrants to EverBank that all
fmancial information and information regarding the capability of New Borrowers
provided to the Servicer or EverBank was true and correct as of the date provided to the
Servicer or EverBank and remains materially true and correct as of the date of this
Agreement.

Mis ei'aneous,

8+ This Agreement shail be construed according to and governed by the laws
ol'th¢ jurisdictions in which the Property is located.

(b)  Iffany provision of this Agreement is adjudicated to be invalid, illegal or
unenforceable, i whole or in part, it will be deemed omitted to that extent and all
other provisions 0¥ this Agreement will remain in full force and effect.

(c)  No change or modification of this Agreement shall be valid unless the
same is in writing and sigred by all parties hereto.

(d)  The captions contained in this Agreement are for convenience of reference
only and in no event define, desCribe or limit the scope or intent of this
Agreement or any of the provisions or terms hereof.

(e)  This Agreement shall be binding tpen-and inure to the benefit of the
parties and their respective heirs, legal representatives, successors and assigns.

(f) This Agreement may be executed in any numbe: of counterparts with the
same effect as if all parties hereto had signed the same document. All such
counterparts shall be construed together and shall constitute on® instrument, but in
making proof hereof it shall only be necessary to produce one sucl¢ounterpart,

(€ THIS WRITTEN AGREEMENT AND THE OTHEX  LOAN
DOCUMENTS, AS AMENDED, REPRESENT THE FINAL AGREFEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT CRAL
AGREEMENTS. THERE ARE NO UNWRITTEN ORAL AGREEMENTS
BETWEEN THE PARTIES.
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IN WITNESS WHEREOF, the parties have executed this Agreement aé of the date first above
written.

Original Borrower:

State of “7 / f}_f“/;
County of { oot o
[ hereby cerify {:at on th day of /f? / , 2024, before me, the

subscriber, a Notary Public of the State of 7 ////4'0}’/'5 , in and for the County aforesaid,
personally appeared Michael Rodgcri’f‘ known to me or satisfactorily proven to be the person whose
name is subscribed to the within insirument and made oath in due form of law that the matters and

facts set forth herein are true, ¥ by Vasik EConomepoules, as Ottorney n fact

As witress, my hand and notarial seal.

U 140/

[

/S i gnatu?ﬁf Notar¥ Publfc

My Commission Expires:

TRI/263(,

S N Tl o,
OFFICIAL Sip;
JOHN J ONEJL
h;\'OTARY PUBLIC, STATE gF LIS
‘; JRES: 0712112026

d

T
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New Borrower: John Busch & Arin Busch

Mo bod Bt

John Bdisch Arin Busch

State of _ {145
County of _ ﬂ oﬂ,y(

[ hercuy certify that on the 967 day of /’1/]5%’ [ , 2024, before
me, the subscriber, # Notary Public of the State of ' .L/ /f/? o 5 , in and for the
County aforesaid, persenally appeared John Busch, known to me or satisfactonly praven to
be the person whose nare is subscribed to the within instrument and made oath in due
form of law that the maticrs and facts set forth herein are true.

At witness, my hand and notarial seal.

;L 1/7772/

attf (R Notary Public

My Commission Expires: 7/2 //Q&Q b

State of LJ{hct 5
County of CGM

I hereby certify that on the/;\)c/ day of /ﬂ/?/f/ £, 2024, before
me, the subscriber, a Notary Public of the State of '/j/ e , imand for the
County aforesaid, personally appeared Arin Busch, known to me or satisfactorily praven to
be the person whose name is subscribed to the within instrument and made oat i due
form of law that the matters and facts set forth herein are true.

OFFICIAL SEAL
JORN J ONEIL
] NOTARY PUBLIC, STATE OF ILLINQIS
i w My COMMISS!C}N EXP:'RES 0?/21!2025

As witness, my hand and notarial seal.

Obdion ) e

?i)g/zéture oféfotary Public

My Commission Expires:

TR Ja026

JOHN 4 et

ONEfL
) N\f)ggRY PUBLIC, STATE OF iLLivols b
- MMJSSIOEXP!RES 07121i2026 :
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Lender: EverBank, NA
By: Loancare, LLC, their Attorney in Fact

Prsacls UWsocle

By: Priscilla Woods
Title: Vice President Special Loans

Phsacile Woocls
By: Priscilla Woods
Title: Assistant Secretary

Mortgage Electronic Registration Systems, Inc. as nominee for EverBank,
LTA, tka TIAA Bank, its successors and assigns.

State of Maryland
County of Baltimore
04/29/2024
I hereby certify that on the __ cay of , 2024, before
me, the subscriber, a Notary Public of the State of Munland , In and for the

County aforesaid, personally appeared Priscilia Wocds, who is the Vice President Special
Loans of Loancare LLC, attorney in fact for EverBauk and as Assistant Secretary of
Mortgage Electronic Registration Systems, Inc. as nominee far HverBank, NA, fka TIAA
Bank, its successors and assigns known to me or satisfactorily proven to be the person
whose name is subscribed to the within instrument and made oati-1n'due form of law that
the matters and facts set forth herein are true.

As witness, my hand and notarial seal.

MARK HILL WITTSTADT
Notary Public - State of Maryland Digitall sigoed by Mark H Whishadt

ON: c=US, osMariand,

Baltimore County dnC airm-.wmacuowxascmsur
My Commission Expires Apr 5, 2025 H IAW Bt TR 430 BTy G0

Adobs Auobal version: 2020.006.30573

Signature of Notary Public

My Commission Expires;

This document was executed by a remote individual utilizing CYBERSYGN, a licensed and
approved RON provider by the Secretary of State of Maryland.

[HI AT ICE M CT TR



2414124370 Page. 7 of 7

UNOFFICIAL COPY

EXHIBIT A
to
ASSUMPTION AND RELEASE AGREEMENT

The land referred to herein below is situated in the County of Cook, State of Illinois and is
described as follows:

Lot 252 in John P. Altgeld’s Subdivision of Blocks 1, 2, 3, 4, 7 and the North % of Lot 6 in
the Subdivision of that part lying Northeasterly of the center line Lincoln Avenue of the
Northeast 1/4 of Section 29, Township 40 North, Range 14, East of the Third Principal
Meridian in Cook County, Iilinois.

Said property beiiig located in County of Cook State of {llinois

APN: 14-29-110-009-0000

Commonly known as 3039 Noith Southport Avenue, Chicago, Illinois 60657.



