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Address:

Street: 3005 PRAIRIE AVE

Street line 2:

City: BROOKFIELD State: IL ZIP Code: 60513

Lender: American Pacific Morigage Corporation

Borrower: Robert T Miller

Loan / Mortgage Amount: $167,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds 1) racord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 0858048C-C623-4D89-A475-9BD7C0D910BE Execution date: 5/15/2024
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When recorded, return to:

First American Mortgage Solutions CIO
American Pacific Mortgage

Attn: Final Document Department-

Mail Stop: 152-C

1795 International Way.

Idaho Falls, {D-83402

This'instrument was prepared by:
American Pacific Morigage Corporation
3000 Lava Ridge Caurt, Suite 200
Roseville, CA 95861

Title Order No.: 24GNWT3B545WH
Escrow No.: 24GNW738545WH
LOAN #: 001502208

[Space Above This Line-For Récording Data)

MORTGAGE

[MIN 1002793-00070377987 |
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and othvr wards are defined under the caplion
TRANSFER QF RIGHTS IN THE PROPERTY andin Sections 3, 4, 10, 11, 12, 14, 15, 24, and 25, Certain rules regarg-
ing the usage of words used in this docurent are alsé provided in Section 17,

Parties

(A) “Borrower”is ROBERTT MILLER, a single person

currentiy residing at 1481 Arrow Wood Ln, Downers Grave, IL 60515,

Borrower is the morigagor under this Seturity Instrument.
(B) “Lender"is American Pacific Mortgage Corparation.
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' LOAN #: 001502208
Lenderis a California Corporation, organized and existing

under the laws of California. Lender's address is 3000 Lava Ridge Court, Suite 200,
Roseville, CA 95661. )

The term “Lender” includes any successors and assigns of Lender,
(C) "‘MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
rominee for Lender and Lender's.successors and assigns. MERS is the mortgagee under this Security Instrument,

MERS is organized and existing under the faws of Delaware, and has an address and telephone number of RO. Box 2025,
Flint, Ml 48501-2026, tel. (888) 679-MERS,

Documents

(D) “Note” means the promissory note dated May 15, 2024, and signed by -each Borrower who is legally
obligated for the debt under that promissory riote, that is in either (i) paper form, using Borrower's written pen and ink
signature, af (i) e'satronic form, using Botrower's adopted Electronic Signalure in accordance with the UETA or E-SIGN,
as applicable. The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED SEAY SEVENTHOUSAND AND NOMOQ ¥ * 2 dd ke xnk Ak h d kd Xk h k ARKA KKK A kN Rk 4w & &
e R g Y s 1= O (US $167,000.00 )
pius interest. Each Borrewe! who signed the Note has pramised to pay this debt in regular monthly payments and to pay
the debtin full not later than Jine 1, 2054,
{F) “Riders” means ali Riders0 *4is Security Instrument that are signed by Borrower. All such Riders are Incorporated
inic.anfi di?'r]ned to be a part of &his Security [nstrument. The following Riders are to be signed by Borrower {check box
as applicable}: ‘
| Adjustable Rafe Rider 11 Gordaminium Rider L1 Second Home Rider
(1 1-4 Family Rider (I Fiannad Unit Development Rider L] VA, Rider
Other(s) [specify]

Fixaed Interest Rate Rider

(F} “Security Instrument” means this document, which is dated May 15, 2024, together with all Riders ta this
document.

Additional Definitions

{G) “Applicable Law™ means all contrelling appiicable federal, stas, ahd local statutes, reguiations, ordinances, and
administralive rules and orders {that have the effect of faw) as well as afl'azpl'cable final, non-appealable judicial opinions,
{H) “Community Association Dues, Fees, and Assessments” means all.d zes, fees, assessménts, and other charges that
are imposed on Borrower or the Properly by a condominium association, homeotvneis association, or similar organization.
{I} “Default” means: (i) thefailure to pay any Pericdic Payment or any other ameunt secured by this Security-instrument on
the date it is due; (if) a breach of arly représentation, warranty, covenant, obligation, or 2gre=ment in this Security tnstrument;
{iif) any materially false, misleading, or inaccurate information or statement 1o Lender provided by Borrower or any parsons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure’is-gravide Lender with material
Information in connection with the Loan, as desctibed ih Section 8; or (iv) any action or procegdingusscrived in Section 12(e).
(J) “Electronic Fund Transfer™ means any transfer of funds, other than a transaction otignaled by check, draft, or
similar paper instrument, which is initiated through an elestronic terminal, telephonic instrument, combuter, o magnetic
tape 56 as to-order, instruct, ar authorize a financial Institution to debit or credit an account. Suck-terriincludes, but is.
not fimited to, point-of-sale transfers; aufomated telier machine fransactions; transfers initiated by telerhone or other
elecironic device capable of commumicating with such financial institution, wire transfers, and automated Searinghouse
transfers.

(K) “Electronic Signature" means an “Electronic Signature” as.defined in the. UETA or E-SIGN, as applicasie.

(L) "E-SIGN" means the Electronic Signatures in Global and Nafional Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, orany applicable additional or suceessor legislation that governs the same subject
matter,

(M) “Escrow ltems” means: (i) taxes and assessments and other jtems that can attain priority over this Security
Instrument & a lien or encumbrance on the Property, (i) leasehold payments or ground rents on the Property, if any;
(iff) premiums forany and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiurns, If any,

ILLINQIS — Single Family ~ Fannia Mas/Freddie Mae UNIFORM INSTRUMENT {(MERS) Form 304 07/2021

ICE Morlgage Technalogy, Inc. Page 2 of 14 I2NEDEDL 1023
ILEDEDL {CLS)

05M14/2024 05:.03 AM PST




2414202188 Page: 4 of 17

UNOFFICIAL COPY

~ LOAN #: 0011502208
or any-sums payable by Borrower 10 Lender In lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions.of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N} “Loan" means the debt abligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(Q) “Loan Servicer” means the enlity that has the contractual right to receive Borrower's Perioditc Payments ancd any
other paymenls made by Borrower, and administers the Loan on behalf of Lender; Loan Servicer does nat include a
sub-servicer, which is an entity that may service the Loan an behalf of the Loan. Servicer,

(P} “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or desiruction of,
the Property; (ii) condemnation or other taking of alf or any part of the Property; {iii) convayance in lieu of condernation: or
{iv) misrepresentations of, or omissiens as 1o, the value and/or candition of ihe Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R} “Partlal Paymant” means any payment by Borrower, other than a voluntary prepayment permitied under the Nete,
which Is less thana-ull outstanding Periodic Payment. '

(S) “Perlodic Paymeit” means the regularly scheduled amount due for (I) principal ahd interest under the Note, plus
{if) any amounts under Szaetion 3. o

(T} “Property” meanst"a r roperly described befow under the heading "TRANSFER OF RIGHTS IN THE PROPERTY"
{U) “Rents" means all anicuns received by o due Borrower in connection with the lease, use, andfor occupancy of the
Praperty by a party other than Sotrower. '

(V) "RESPA’ means the Real Estawe Settlement Procedures Act (12 U.S.C. § 2601 at seq.} and its implemeriting regu-
lation, Regulation X (12 C.FR. P2/11024), as they may be amended from time to time, or any ‘additional or successor
federal legisiation or regulation that governs the same subject matter. When used in this Security thstrument, "RESPS’
refers to all requirements and restrictions that would apply to a “federally related mortgage loar” even if the Loan does
nat qualify as a “federally related morigage lcan™ under RESFA..

{W) “Successor in Interest of Borrower” means any party that has taken tifle to the Property, whether or not that party
has assumed Borrawer's obligations under the Noteand/or this Security Instrument, ' _

{X) “UETA” means the Uniform Electronic Transaclios /¢!, or & similar act recognizing the vatidity of efectronic information,
records, and signatures, as enacted by the jurisdiction iri Vinich the Properly is focated, as it may be amended from time to
time, or any applicable additional or successor legislation the* governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (i) the repaymerit of the Lozn, and all renewals, extensions, and modifications
otthe Note, and (if} the performance of Borrower’s covenants and agreenienits under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEFS \solely-as nominee for Lenderand Lender's
successors and assigns).and to the successors and assigns of MERS, the follawiig deséribed property located in the.
County of Cook: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AL "EXHIBIT A™.
APN #: 15:27-423.002-0000
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. _ L.OAN #: 001502208
which currently has the address of 3005 Prairie Ave, Brookfield [Street] [City}

ilinols 60513 (*Property Address”), and Borrowey releases and waives all rights under and by viftue of the homestead
|Zip Code]

exemption jaws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, witholt imitation, all easements, apgur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. All of the foregoing is referred {o in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Barrower in this Securily Instrument, but, if necessary
to comply with law or custorn, MERS (as neminee for Lender and Lender's successors and assigns} has 1he right: to
exercise any or alf of those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to take
any action requireu of Lender including, but.nat limited to, releasing and canceling this Security Instrument.

BORROWER RZFRESENTS, WARRANTS, COVENANTS, ANDAGREES that: (i) Borrower lawfully owns and [05-
sesses the Properly Gonveved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Properly urider a leasebuld astate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interestin the Prodarly: and (jil) the Property is unencumbered, and not subject fo-any other ownarship interest.
in the Property, except for enciuntances and ewnership interests of record. Borrower warranis generally the tifle to the
Property and covenants and agiees tn defend the tifle to the Property against ali claims and demands, subject to any
encumbrances and ownership irtarests nf record as of Lean closing.

THIS SECURITY INSTRUMENT com¥ines Uiniform covenants for national use with limited variations and non-uriform
covenants that reflect specific llinois state req lirerents to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS, Borrower and Lende: zavenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteris’ Prepayment Charges, and Late Charges. Borrowes will pay
each Periodic Payment when due. Borrower will also pay any presayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Paymants due under the Note and this Security fnstrument
must be made in U.5. currency. if any check or ather instrumer:t recaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lander may recuiz< that any or all subsequent payments due under
the Note and this Security Instriment be made in one or more of the tolowing forms, as sefected by Lender: (a) cash;
{b) moriey order; (c) certified check, bank check, treasurer's check, or casliier's chack, provided any such chack is drawn
upen an institution whose deposits are insured by a U.S. federal agency, inziiumentality, or entity; or {d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Siction 16. Lender may accept of
return any Partial Payments in its sole discretion pursuantto Section 2.

Any offset or claim that Borrowsr may have now o in the future against Lender wilt 7101 teiieve Borrower from mak-
ing the full amount of all.payments due under the Note and this Security Instrument or perfcrining the cavenants and
agreemenis secured by this:Security nsirument.

2. Acceptance and Application of Payments or Proceeds. _

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply-or Haid in suspense
Partial Payments in its sole discretion in ‘accordance with this Section 2, Lender Is not obligated o ‘anCept any Parfial
Paymanis or o apply any Partial Payments at the fime such payments.are accepted, and also is not okiguled to pay
interest on such unapplied funds. Lender may hold such unapplied funds untit Borrower makes paymer: sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied ioihe Loan.
it Bofrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if nat applied earlier, Partial Payments will be credited
against the total amount due under the Loan In calculating the.amaunt dile in connection with any foreclosure proceed-
ing, payoff request, ioan modification, or réinistatement: Lender may accept any payment insufficient to bring the Loan
cuitent without waiver of any rights under this Security Instrument or prejudice 1o its rights to refuse such payments
in.the future,
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_ .LOAN #: 001502208
~ (b) Order ot Application of Partial Payments and Perlodic Payments. Except -as ctherwise described in this
Section 2, if Lender applies a payment, such payment will be applied io each Periodic Payment in the order in which it
becamé due, beginning with the oldest outstanding Periodic Payment, as follows: first to intefest arid then fo principal
due under the Nole, and finally 1o Escrow ltems. If all autstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to-any amounts then due under this Security Instrument. If
all sums then due under the Nole and this Security Instrument are paid in-full, any remaining payment amotint may be
applied; in Lender's sole discretion, to a fuiure Pericdic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
iahle charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Appiicable Law.

(c) Voluntary Prepayments. Volunfary prepayments wili be applied as described in the Note.

~ {d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds o pringipal due under the Nate will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zscrow items,

(a) Escrow Requir:ment; Escrow Items. Except as provided by Applicable Law, Borrower must pay lo Lender on
the day Periodic Paymerits are due under the Note, unti! the-Note Is paid in full, a sum of money to provide for payment
of amounts duefor all Escrow Yemns (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bo:rower must promptly furnish fo Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
ohfigation in writing. Lender may waivi: th's abligation for any Escrow Item at any time. In the event of such waiver, Bor
rower must pay directly; when and where ayable, the amounts due-for any Escrow ltems subject fo the waiver. If Lender
has waived the requirement ta pay Lender the. Futids for any or all Escrow ltems, Lender may require Borrower o provide
proof of direct payment of those items withiri.such time period as Lendér may require. Borrower’s obligation to make
such timely payments and to provide proof of pavrient is deemed o be a coveénant and agreemint of Borrower under
this Security instrument. if Barrower is obligated to pay Fscrow llems directly pursuant fo a waiver, and Borrower fails to
pay timely the amount due for an Escrow ftem, Lende gy exercise its rights under Section 9 to pay such amount and
Barrower will be obligated o repay to Lendet any such amodnin accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any fime by
giving a notice in accardance with Section 18; upon such withdrzwal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in suchi amounts, thal are then required under nisSection 3.

{e) Amount of Funds; Application of Funds. Except as providea by Applicable Law, Lender may, atany time, col-
lect and hold Fuinds in an amount up td, but not'in excess of, the maxiimim amount a lender can require under RESPA,
Lender will estmate the amount-of Funds due in accordance with Applicallctaw,

The Funds will be held in an instiiutior whose deposits are insured by a U.S tederal agency, instrumentality, or entity
(including Lender, it Lender is an instifution whose-deposits are so insured) oria any Federal Homé Loan Bank. Lender
will apply the Funds lo pay the Escrow ltems ne later than the time specified undar RESPA. Lender may not charge:
Borrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow acezun?; o (iif) verifying the Escrow
ttems, unless Lender pays Borrewer inierest on the Funds and Applicable Law perinits .=rnder to make.such a charge.
Urnless Lender and Botrower agree In writing or Applicable Law requires interest to be paid:en the Funds, Lender wili
not ba required to pay Borrower any Interest or earnings on the Funds. Lender will give to Eavrewer, without charge, an
annual accounting of the Funds as required by RESPFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there.is aevipis of Funds held
in escrow, Lender will account to Berrower for such surplus. If Borrawer's Pariodic Payrnent is delingusnt by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thersis a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amoupiiiscessary
to make Up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ali sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Flinds held By Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain pricrity over this Security Instrument, (b) leasehald payments or ground
rerts onthe Property, if any; and (o) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay theriyin the manner provided in Section 3.
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Borrower must promptly discharge any fien that has priority or may atiain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of he lien in, legal proceedings which Lender delermines, in its sole discretion, operate o prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the fien an agreement satisfactory to Lenderinat subordinates the liento this Security Instrument {colléctively,
ihe “Required Actions”). if Lender determines that any pariof the Properly is subject to - lien that has priority or may attain
priority over his Security Instrument and Botrower has not taken any of the Required Actions in regard to such lien, Lendar
may give Borrower a natice identifying the lien. Within 10 days after ihe date-on which that netice is given, Borfower must
salisfy the lien or take one or more ofthe Reguired Actions:

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower muist keep the improvements now existing or subsequenily
eracted on the Property.insured against loss by fire, hazards included within the term "extended coverage,” and any ather
hazards including, hut not limited to, earthquakes, winds, andfloods, for which Lender requires insurance. Borrower must
mainiain the tyges.f insurance Lender requires in the amounts (including deductible levels) and for the petiods that
Lender requires. What1 ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any min‘mu'm coverage required by Applicable Law; Borrower may choose the instrance carrier providing
the insurance, subject tLender's right fo disapprove Borrower's choice, which right will ot be exercised unreasonably.

(b) Failure to Maintairi insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintdin
any of the required insurance cuverages described above, Lender may obtain instrance coverage, at Lender's option and
at Borrower's expense. Unless réquired by Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek to.reinstate; any prior iapsed coverage obtained by Boirower. Lender is under no obligation to purchase any particular
type or amount of coverage and may «elest the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do o under Applicable Law. Any such coverage will insure Lender; but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
ar liability and might provide grealer or lesser severage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowleages that the cost of the insurarice coverage so obtained rmay significantly-
exceed the cost of insurance that Borcower could have obtained, Any amounts disbursed by Lender for costs associated
with-reinstating Borrower's insurance policy or with plating new insurance under this Segtion 5 will become addiional
debt of Borrower secured by this Security Instrument, Thess amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with stich interest, upon ratice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by L.endar and renewals of such poticies: (i) will be subject to
Lender’s right to disapprove such policies; (if must include a standars mortgage clause: and (iif) must name Lender as
mcerigagee and/or as an additional loss payes. Lender will have the rgh' to hold the policies and renewal certlilcates. If
Lender requires, Borrower wilt premptiy give to Lender proof of paid prerims-and renewal notices. 1f Borrower obtzins.
any form of insurance coverage, not otherwise required by Lender, for fdarnage 10, or destruction of, the Propearly, such
policy. must include a standard morigage clause and must name Lerider as mortyagee and/oras an additional foss payee.

{d) Praafof Loss; Application of Proceeds. In the event of loss, Borrows: mustgive prompt notice to the insurance
carrier-and Lender, Lender may make proof of loss if not made premplly by Borrowri £ny Insurance proceeds, whethar
or not the underlying Insurance was reéquired by Lender, will be applied to restoratior-or rerair af the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lendar's sasurity will not be lessened
by such restoration or repalir. _

if the Property is to be repalred or restored, Lender will disburse from the insurance preveeds any initial amounts
that are necessary to begln the repair or restoration, subject to any restrictions applicable to Lerder. During the subse-
quent repair and restoration period, Lender will have the right o hold such insurance proceeds unti’LLadar has had an
opportunity to inspect slich Property 1o ensure. the work has been completed to Lender's salisfaction (wiich may include
satisfying Lender's minimum eligibility requiremenis for persons repairing the Property, including, but/o! fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompty. L-ender may
disburse proceeds for the repairs and restoration in & single payment or in a-series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payabie jointly to both, Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoratlon or rapair not to be ecanomically feasible or Lendar's security would be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Seourity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lendar may file,
negotiate, and seltle any available insurance. claim and related matters. If Borrower does not respond within 30 days
to a notice from:Lender that the insurance carrier has offered 1o setlie a claim; then Lender may negotiate and setlle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 26 or otherwise, Borrower is unconditionaliy assigning {o Lender (i) Borrower's rights to any insurance proceads In
an amount not to exceed the amounts unpaid under the Note and this Security instrument, and (if) any other of Borrowar's
rights (other than the right to any refund of unearned premiums paid by Borrower) under alf insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
& claim, Borrower agrees that any insurance proceeds may be made payable.directly to Lender without the need o include
Borrower as an adlditional loss payee. Lender may use the insurance proceeds either to repair or restore the Progerty (as
provided in Secticn 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or riot then due.

6. Occupancy:. Borrower must occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the exequtinn of this Security Instrument and must continue to occupy the Properly as Borrower’s principal
residence for at least on< year after the date of occuparicy, unléss Lender otherwise agrees in writing, which consent will
nat be unreasonably withneid, or unless extenuating circumstances exist that are beyond Borrower's Gantrol,

7. Preservation, Mainierdrice, and Protection of the Property; Inspections. Borrower-wilt not destroy, damage,
or impair the Property, aflow the Froverty to deteriorate, or commit waste oh the Property. Whether or not Borrower is resid-
ing in the: Property, Borrower must'naintain the Property in order to prevent the-Property from deteriorating ot decreasing
in-value due o iis condition. Unless Letide’ datermines pursuant ta Section 5 that repair or restoration is nat economically
feasible, Borrower will promptiy repair the Froperty if damaged to avoid further deterioration or damage.

If Insurance or.condemnation proceeds ars paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and re'aration in'a single payment or in'a setles of progress paymenis as
the work is completed, depending on the'size.of the'rerat or restoration, the terms of the repair agreement, and whether
Botrower is in Default on the Loan. Lender may make su:n disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly fo both. If the Insura/ice i condemnation proceeds are not sufficient to repair or
restote the Properly, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and ingpections of.he Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lende: wi'i give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Boriower wilt be in Default i, wtlring the Loan application process, Borrower or
any persans or entities acting at Borrower's direction or with Borrower’s “nawledge or consent gave materially false,
misleading, or inaccurate informalion or statements to Lender {or failed 1o provide Lender with material infermation) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documeantation of Borrower's debt obligations and liabilites, and misrepiasznting Borrower's occupancy or
intended occupancy of the Properly as Borrower's principal residence.

8, Protection of Lender's Interest in the Property and Rights Under this Security fnetrument. _

(a} Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemeants contained in this Secu-
rity Instrument; (if) there s a legal proceeding or government order that might significanily aifect Lendarsinterestinthe Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate; for conderinat on or forfeiture, for
enforcement of a lien that has priority or may attain pricrity over this Security Inslrument, or to'enforee iaws Cr reguiations); or
{iil} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appfopriate to protact Lender's interest in ihe Property and/or rights under this Securlty Ins(ramant, includ-
ing protecting and/or assessing the value of the Praperty, and securing and/or-repairing the Property. Leridsr's actions
may include, but are not limited to: {I) paying any sums secured by a lien that has pricrity or may attain priority over
this Security Instrument; {Hl) appearing in-court; and (IIl) paying: {A) reasonable aftorneys’ fees and costs; (B) properly
Inspection and valuation fees; and (C) other fees incurred for the putpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but Is not fimited to, exterior and interlor inspections of the Property, entering the Property fo make
repairs, changlng locks, replacing or boarding up doors and windaws, draining water from pipes, eliminating building
or other code violations or dangerous.conditions, and havirig utilitfes turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do se and is not under-any duty or obligation o do so. Lender will not be

liabie for not taking any or ail actions authorized under this Section 9.

{b) Avolding Foreclosure; Mitigating Losses, If Borrowet is in Defautt, Lender may work with Borrawer to avoid forg-
closure ancfor mitigate Lender's potenfial losses, butis not obligated to do 50 unless fequired by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available altematives to foreclosure, including, but not limited to, abtaining
credit reports, title reports, title insurance, property valuations; subordination agreements, and ihird-party approvals. Bor-
rower authorizes and consents fo thesé actions, Any costs assodiated with such loss mitigation aciivities rmay be paid by
Lender and recovered from Borrawer as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additiorial Ampunts Secured. Any amounts disbursed. by Lender under this Section 9 will become -additional
debt of Borrower secured by this Security lnstrument, These amounts may bear interest at the Nate rate from the date
of disbursernent and will be-payable; with such interest, upon notice from Lender to Borrower ragquesting payment.

(d) Leasehold Terms, If this Security Instrurent is on-a-leasehold, Borrower will comply with all the provisions of the
lease. Borrower wilt nat surrender the leasehald estate and interests cofnveyed or terminate or cancal the ground fease.
Borrower will not without the express written consent of the Lender, alter or amend the ground lease. If Bormower-acquires
fee tille to the Froperty, the teasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignmeiit nf Rents,

(a) Assignment o’ Rents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid rarty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Flents are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant-will pay the Rents to Lendzr. However; Borrower will receive the Rents until {i) Lender has given Barrower nofice
of Default pursuant to Section 25, and (ii) Lender has glven notice te the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an ausolute assignment and not an assignment for ddditional security only.

(b) Notice of Default. To the extint sermitted by Applicable Law, if Lender gives nofice-of Default to Borrower: (i} all
Rents received by Borrower must be hele’by Barrower as trustee for the benefit of Lender only, 1o be-applied to the sums
secured by the Security Instrument; (i) Lendcr wil’ ba entitled to collect and recelve all of the Rents; (ifi) Borrower agreas to
instruct each Tenant that Tenant is to pay all Rentsdue and unpaid-to Lender upon Lender’s written demand to the Tenant:
(iv) Borrower will ensure that each Tenant pays-2!i Pants die to Lender and will take whalever action is. necessary to
collect such Rents if not pald to Lender; (v) unless Applizable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control af and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's fzes, premiums on receiver’s bonds, repairand maintenance
cosls, insurance premiums, taxes, assessments, and otherchargas on the Property, and then to any ether sums secured
by this Security Instrument; {vi} Lender, or any judicialty appeirter. raceiver, will be liable to account for only those Rents
aclually recejved; and (vii) Lender will be entitled to have a rece'verappoinied to take possessicn of and manage the
Property and collect the Rents and profits derived from the Property withisut any showing as to the inadequacy of the
Property as security

(¢) Funds Paid by Lender. If the Renis are not sufficient to cover.thz ¢osts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant lo Seélion 9.

(d) Limitation on Coliection of Rents. Borrower may not cellect any of the Fiedis more.than one month in advance
of the time when the Rents become dug, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, aragrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hen's, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rghts under this Sucurity Instrument.

(fy Controland Maintenance of the Property: Unless required by Apglicable Law, Lender ora recelver appointed
under Appiicable Law, is-not obligatedto enter upon, take contra! of, or maintain the Property befojeOr'etiar giving nolice
of Default to Borrower. However, Lender, or & receiver appointed under Applicable Law, may do so.4t any fime when
Borrower is in Defaull, stibject fo Applicable Law,

{0) Additional Provisions, Any application of the Rents will not-cure or walvé any Default or invaliGgic siny other
right or remedy of Lender. This Section 10 does not relieve Borcower of Borrower's obligations under Sectioi 6.

This Section 10 will terminate when all the sums secured by ihis Security Instrument are paid in full,

11, Moftgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protéction of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower wilt pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated paymenis toward the premiums for
Martgage Insurance, and (j) the Mortgage Insurance coverage required by Lendet ceases for any reason io be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
sugch mortgage insurer is no longer eligible fo provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent fo the Mortgage Insurance previously in effect, at
a cost sutstantially equivalent to the cost o Borrower of the Martgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lerider. '

f substantially equivalent Morigage insurance coverage is not available, Borrower will continue to pay to Lender the
-amount of the separately designated payments thatwere due when the Insurance coverage cedased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Logn is'paid in full, and Lender will not be required {0 pay Borrower any
interest or earnings on such loss reserve, '

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
perfod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morfgage Insurance.

If Lender requizad Mortgage Insurance as a condition of taking the l.oan and Borrower was required to make sepa-
rately designatea payments toward the premiums for Morlgage Insurance, Borrower will pay the premiums. raquired 1o
maintain Mortgage Ir.surance in effect, or to provide a non-refundable [oss reserve, until Lender's requirement for Mortgage
Insurance ands in accorrance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 afiects Borrower's cbligation to pay interest
at the-Note rate. '

(b) Mortgage Insurance Agraements. Mortgage instrance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loeh as agréed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate eir total risk on all such insurance in force from time to time, and may enter inlo agree-
ments with other parties that share ormo dif, their risk, or reduce 10sses. These agreements may require-the morigage
insurerto make payments using any source of {unds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance pre niurs),

As a result of these agreements, Lender,2n=iher insurer, any reinsurer, any other entity, or-any affiflate of any of
the foregoing, may receive (directly or Indirectly) smaunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, (n nxsiange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) e iect the amounts that Barrower has agreed to pay for Mort-
gage Insurance, or any olher ferms of the Loan; {ii) incraase the amount Borrower will owe. for Mortgage Insurance;
(itiy entitie Borrower to any fefund; or (iv) affect the rights Barrower has, if any, with respect to the Morigage Insurance
under the Homeowners. Prolection Act of 1998 (12 U.S.C. § 4901 4t seq.), as it may be amended from time to time, or
any additional or successor federal legislation er regulation that gove:ns the same subject matter ("HPA). These rights:
under the HPA may include the right to receive certain disclosures, 1= reuest and obtain cancellation of the Morigage
Insurance, to have the Mortgage insurance terminated automatically, anssc! to receive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or teriziiation,

12. Assignment and Application of Miscellaneous Proceeds; Forfeitura, _

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ail Miscel-
lanecus Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Frogeity is damaged, any Miscel-
laneous Praceeds will be applied to restoration or repair of the Property, if Lender deems *a sestoration or repsir to be
economically feasible and Lender's security will not be lessened by such restaration or repair: During such repalr and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendzr has had an opportunity
to Inspect the Property to ensure the work has been completed fo Lender's satisfaction {which (nay ‘nclude satisfying
Lender's minimurm eliglbility requirements for persons repairing the Property, including, but notiimhes e, tiransing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pdy far the repairs
and restoration in a-single disbursement or in a series of progress payments as the wark is-compleles, depending on
the size of the repair or restoration, the terms of the.repair agreement, and whether Borrower is in Defaulto/1 e Loan.
Lender may make such disbursements-directly to Borrower, to the person repairing or restaring the Property, ur payable
jointly to both. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to.be pald on such Miscét-
laneous Proceeds, Lender will not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds.
It Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessenad by such
restoration or repair, the Misceliangous Proceeds will be applied tothe sums secured by this Security Instrument, whether
or not then due, with the excess, if any; paid to. Borrower. Such Miscelianeous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b),
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{c) Application of Miscellaneous Proceeds upon Condemnatior, Destruction, or Lass in Value of the Property.

In the event of a total taking, destruction, or loss in value of the Properly, all of the Miscellaneous Proceads will be applied
to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid o Borrower.

In the event of & partial taking, desiruction, of loss in value of the Property (each, a "Partial Devaluation) where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Sscurity Instrument immediately belore the Partial Devaluation, & perceniage of the Miscelianeous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agreein
writing. The amount of the Miscellarieous Proceeds that will ie so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (7} the total amouint of the sums secured Immediately
before the Partial Devaluation, and dividing it by {ii} the fair markel value of the Property immediately befare the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be.paid to Borrower:

_ Inthe event of a Partial Devaluation where the fair market value of the Froperty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be zpplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lend.r otherwise agree In writing.

(d) Settlement of Claims. Lenderis authorized lo coliect and apply the Miscellaneous Proceeds either to the sums
secured by this Securty Vistrument, whether or not then due, or to restoration or tepair of the Property, if Borrower (i) abandons
the Praperty, or (i} fails ir rer pond to Lender within 30 days aRter the date Lerder nolifies Borrower that the Opposing Party (as
defined in the next sentence) ai'ers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscelianeous Fraceeds ur f1e narty against whom Borrower has a right of action in regard 1o the Miscellaneous Proceeds.

(e} Proceeding Affecting Leiider's interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimizal, that, in Lender's judgment, could result in forfeiture of the Property or other material
tmpairment of Lender's interest in the Pronerty o rights under this Securily Instrument. Borrower can cure stch a Default
and, it acoeleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precluces forfeiture of the Property or other material impairment of Lender's
interest In the Property or rights Under this Sacurity Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ara attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender, All Miscellansous Proceeds that are not applied to resioration or repair of the
Property will be applied in the order that Partial Paymants are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Mo a Waiver, Borrower or any Successor In Interest of Bor-
rower will not be released from liability under this Security tnstrument if Lender extends the lime for payment or modifies
the amortization of the sums secured by this Securily Instrument. _ander will hot ba required to commenge proceedings
against any Successor in Interest of Barrower, orto refuse to extend.lime for payment or otherwise maodify amortization
of the sums secured by this Security instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons; enlities, or Succeseais in interest of Borrower ar in amounis less
than the amount then due, will not be a waiver of, or préclude the exercise of, any vight or remedy by Lender.

14, Jointand Several Liability; Signatories; Successors and Assigns Eounz, Borrower's obligations and liahility
under this Security Instrument will be joint and several. However, any Borrower who'signs this.Security Instrument but does
nat sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrmit such Borrawer’s interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument t5 waive any applicabls inchoate
rights such as dower and curtesy and any available homestead exemptions; {c} signs this Security Instrument to assign.
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is.noi rersonally obligated to pay
the sums due under the Note or this Security Instrument; and (s) agrees that Lender and any otfier Eorrower can agree
to extend, medily, forbear, or make any accommodations with regard to the terms of the Note or thiz'sactzity Instrument
without such Borrower's cansent and without affecting such Borrower’s obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Botrowar's obligations
under this Security Instrument in writing, and is approved by Lender, wili obtain afl of Borrower's rights; ouilgations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and Hability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges. _ _

{a) Taxand Flood Determination Fees. Lender may regquire Borrawer to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lenderin cénnection with this L.oan, and (i) either (A) a one-time charge
for fload zane determination, certification, and tracking services, or (B) a one-time charge for flosd zone determination
and certification services and subsequent charges each time rémappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower wil also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency, or any-successor agency, at any time during the Loan term, in connection with
any flood zane-determinaticns. ' '

(b} Pefault Charges. If parmiited under Applicable Law, Lender miay charge Borrower fees for services performed in
conngction with Borrower's Default to protect Lender’s interest in the Properly arid rights under this Security Instrument,
including: (i) reasonable attorrieys' fees and costs; (ii) property inspection, valuation, mediatian, and loss mitigation fees:-
and (jii) other related fees. '

(c) Permlssibility of Fees, In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shauld nof be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collegted or to be collected in conection with the Loan excead the permitted limits, then
(i) any such loan.charge will be reduced by the amaount necessary to reduce the charge 1o the permitted limit, and (i) any
surms already collzted from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may choose
to make this refand Ly reducing the principal awed under the Note or by making a direct payment to Sorrower. If a refund
redyces principal, the reduction will be treated as a partial prepaymenti without any prepayment charge (whether ornota
prepayment charge I provided for under the Note). To the extent permitted by Applicable Law, Borrower's aceeplance of
any such refund made by drect payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overcha/ge

16. Notices; Borrower's Fnyical Address: All notices given by Borrower or Lender in connection with this Security
Instrument.must be in writing,

{a) Notices to Borrower. Lirigss Anplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument il be deemed to have been given to Botrower when (i) mailed by first class mall,
or (i} actually delivered lo Borsower's Notile Address (as defined in Section 16(c) below) if sent by means ofher than first
class mail or Electranic Communication (as Jefired in Section 16{b) befow). Notice to any one Borrower will constitute
notice to ali Borrowers unless Applicable. Lav:-expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicabie Law, the Applicable Law requirement will sallsfy the corresponding
requirement under this Security Instrumerit.

(b) Electronic Notice to Barrower. Unless arothe: delivery mathod is required by Applicable Law, Lender may provide.
notice 1o Borrower by e-maif or other electronic communicziicn (“Electronic Gommunication") if: {i) agreed o'by Lender
and Borrower In writing; (1) Barrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address”); (ilf) Lender provides Borrower with the option to recive nofices by fifst class mail or by other non-Electronic
Communication instead of by Eiectronic Communication; and {iv) Lénder otherwise cormplies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wiih this Security Instrument will be deemed-to have
heen given ta Borrower wheri sent unless Lender becomes aware that 2ach notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverec,-Lender will resend such communication io
Borrawer by first class mall or by other non-Electronic Communication. Borrowe: mey withdraw the agreement to recelve.
Efectronic Communications. from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement, _ _

(c) Borrower’'s Notice Address. The address fo-which Lender will send Borroweriwtce (“Notice Address”) will be
the Property Address unless Borrower has designaied a different address by written notize o Lender, If Lender and Bor-
rower have agreed that rofice may be given by Electronic Communication, then Borrower may,designale an Electronic
Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Nutice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. }f Lender specifies a drocedure for reparting
Borrewer's change of Notice Address, then Borrower will report a change of Notice Address only thianidn that specified

rocedure.
P (d) Notices fo Lender. Any notice to Leader will bé given by delivering it or by malling it by first class maiito Lender's
address stated inthis Security Instrurnent unless Lender has designated another address (including an Electiorie \ddress)
by notice 1o Borrower: Any notice In conpection with this Security Instrument will be deemed to have been giveri o Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If-any
nofice to Lender required by this Security Instrument is also required under Applicatle Law, the Applicable L.aw require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrawsr will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenaver this
address changes,
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17. Governing Law; Severahility; Rules of Construction. This Security Instrument is gaverned by federal law and
the law of the State of lilinois. Al rights and obligations:contained in this Security Instrument are subject ta any fequire-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicakile
Law () such conffict will not affect other provisions of this Securily Instrument or the Note that can be given effect without
the conllicting provislon, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,.
but such silence should not be censtrued as a prohibition against agreement by contract. Any action required under this
Security Instrument fo be'made in accordance with Applicable Law is to be made in accerdance with the Applicable Law
in effect atthe time the aclicn is underizken. _

As used in this Security [nstrument: (a) words in the singutar will mean and include the piural and vice versa; (b) the
word "may™ gives sole discretion without any obligation to take any action; {¢) any referance to “Section”in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and caplions are
Inserted for convenience of reference and do not deiine, limit,. or describe the scope or intent of this Secutily Instrument
or any particular Section, paragraph, or provision.

18. Borrov.ei’s Copy. One Borrower will be given ane copy of the Note and of this Security Instrument,

19. Transfer ofihe Property or a Beneficial Interest in Borrower. For purposes of this Section 19 enly, "Interest in
the Property” means 4nv I=gal orbeneficlal interest In the Property, including, but notlimited to, ihose benelicial interests
transferred in & bond for deisd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transter of fitle by Borroa=) to a purchaser at a fulure date.

If ail or any part of the Fioperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persan and a beneficial interest’in dorrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full-ut all sums secured by this Sectrity Instrument. However, Lender will not exercise this
gptien if such exercise is prohibited by Applizable Law.

it Lender exercises this option, Lendzr will give Borrower netice.of acceleration. The notice will provide a period of
nai less than 30 days from the date the notice isigiven in accordance with Section 18 within which Berrower must pay
all sums secured by this Security Instrument. ! Porrowér fails to pay these sumns ptior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted.hy this Securily Instrument without further notice -or demand on
Borrowar and will be entitled to colleci all expensds iipurred in pursuing such remedies, Including, but not limited to:
(a) reasonable attorneys' fees and costs; {b) property inspection and valuation fees; and (c} other fees Incurred 1o protect
Lender's Interest in the Property and/or rights under this Security instrument.

20. Borrower’s Right to Reinstate the Loan after Accrleration, If Borrgwer meets certain condittons, Borrower will
have the right to reinstate the Loan and have enfarcement of this Serurity Instrumant discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b} suZn siher pefiod as Applicable Law might specify forthe
termination of Borrower's right to reinstate. This right to reinstate will riotapplv in the.case of aceeleration under Section 19.

To reinstate the Loan, Botrower must satisfy all of the.following coridiicns: (aa) pay Lender all sums that then would
be due under this Security [nsirument and ihe Note as if no acceleratio-tiad occurred; (bb) ocure any Default of any
other covenants or agresments under this Security Instrument or the ‘Note: {¢2) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but net limited te: (i) reasonalle aitzmays’ fees and costs; (i) property.
irispection and valuation fees; and (iii) other fees incurred to protect Lender's interzs*in the Property and/or rights under:
this Security Instrument or the Note; and (dd) take such action as Lender may reasonad!y-require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, anu Borrawer’s obligation to pay the
sums secured by this Security instrument or the Note, will continue unchanged. _

Lender may require that Borrower pay such reinstatement sums and expenses inone of more of the following torms,
as selected By Lender: {aaa) cash; (bbb) money order; (ccc) eertified check, bank check, treasurar’s sheck, or cashier's
gheck, provided any such check is drawn upon an institution whose deposits are insured by a U.S.fecaral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upen Borrower’s reinstatement of the Loan, this Gecuriy instrument
and obligations secured by this Secirity instrument will remain fuily affective as if no acceleration had securred.

21, Saie of Note. The Note cr a partial interest in the Nolg, together with this Securily Instrument, \a) te sold or
otherwise transferred one or more times. Upen such a sale or other fransfer, all of Lender's rights and obligatiuns under
this Security Instrumenit will convey to Lender's successars and assigns.

22, Loan Servicer. Lender may taka any action permitted under this Security Instrumentthrough the Loan Servicer
or another authorized representative, such as a sib-servicer. Borrower understands that the Loan Servicer or other
authorized iepresentative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the térm of the Neote. The Loart Servicer may or may not

be the hoider of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts dus under the Note and this Security Instrument: (b} perform any other mortgage loan servicing obligafions:

and (c) exercise any fights under the Note, this-Security Instrument, and Applicable Law on behalf of Lender, If there fs a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other informatich RESPA and other
Applicable Law require in connection with a notice of transfer of servicing. ' '

23. Notice of Grievance, Untit Borrower or Lender has notified the other party (in accordance with Saction 18) of an
alleged breach and afforded the other party & reasonable period afier the giving of such nolice to take corrective aciion, neither
Borrower nor L ender may commerice, join, or be joined to any judicial action (either as an indlvidual fiigant or a member ofa
class) that {a) arises fromi the other panty's actions pursuantio this Security Instrumentor the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. Jf Applicable Law provides a time period that must
elapse before cerlain action can bie taken, that lime perlod will be deemed fo be reasanable for purposes of this Section 23.
The natice of Default given to Borower pursuarit to Section 26(a) and the notice of acceleration given o Borrower pursuant
1o Section 19 will be desmed to satisfy the notice and opportunity to take corrective action provisians of this Section 23.

24. Hazardon:z Substances.

(a) Definltions As used in this Section-24; {i} “Environmental Law" means any Applicable Laws whetre thie Property
is Jocated that relatr io heaith, safely; or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as taxle or hazardous substances, pollutaris, or wasies by Environmental Law, and (B) the following
substances: gasoline, kwrozene, other flammable or toxie petroleum products, toxic pesticides and herbicides; volatile
solvents, materials contairiag ashestas or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) “Environmental Cleanup™inCivdes any response aclion, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirorimzntal Condition” means a condition that.can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Haza:do'1s Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or refease of any Hazardous Subgiances, or threaten to release any Hazardous-Substances, on or in the Property.
Borrower will not do, nor aliow anyone else ‘0 d, anything affecting the Praperty that: (i) violates Environmental Law;
(it} creates an Environmental Condition; or (ifi) dupo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversew adent the value of the Properly. The preceding two sentences will not
apply to the presence, use, or storage on the Propirty of small quantities of Hazardous Substances that-are generalfly
recognized to be appropriate-lo normal residential uses nd fo maintenance of the Property {including, but not limited to,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promply giva Lender wrilten notice of: (iy any investigaticn, claim,
demand, lawsuit, or other action by any governmental or regulatoty agency or privaie party invelving the Property and any
Hazardous Subslance or Envirdnmental Law of which Borrower hes-aztual knowledge: (it) any Environmental Condition,
including butnot fimited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(it} any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, oris notified by any governmental or raguesiory authority or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing irthis Security Instrument will create
any-obligation on Lender for an Environmental Cleanup. '

25, Electronic Note Signed with Borrower’s Electronic Signature. if the Noic esidencing the debt for this Loan
is electronic, Barrower acknowledges and represents to Lender that Barrower: (a) expresziy-consenfed and iftended fo
sign the electranic Note using an Electronic Signature adepted by Borrower (“Borrower's cle¢iinnic Signature") instead
of signing a paper Note with Borrower's vritten pen and ink signature; {b) did not withdraw B rower's express consent
10 sign the electronic Note using Borrower's Electronic-Signature; (c) understood that by signing th: efestronic-Note using
Borrower's Electronic Signature, Borrower promised fo pay the debt evidenced by the slectronic Nutso'aerordance with
Its terms; and (d) signed the electranic Nate with Borrower's Electronic Signature with the intent and uraerstanding that
by doing so, Barrower promised to pay the debt evidenced by the electronic Note in-accordance with its turms.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree-as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will .give a notice of Daiault to Barrower prior 1o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otharwise. The notice will specify, in addition to any other infarmation required by Applicable Law;
{i} the Default; (i) the action required to.cure the Default; {ii)) a. date, not less than 30 days (or as otherwiss specified by

ILLINOIS - Bingle Family — Fannie Mae/Freddie Mac UNIFORM 'INSTHUMENT {MERS} Form 3014 07/2021

IGE Morigage Technalogy, Ing. Page13 of 14 L21EDEDL 1083
. ILEDEDL (CLS)

05/14/2024 05.03 AM PST




2414202188 Page: 15 of 17

UNOFFICIAL COPY

LOAN #: 001502208
Applicable Law) from the date the notice is given to Borrower, by which.the Default must be cu red; {iv) that fallure to cure
the Default on or before the date specified in the notice may resultin acceleration of the sums secured by this Security
Instrument; foreclosure by judicial proceeding and-sale of the Property; (v) Barrower's right to reinstaite after acceleration:
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to accelération and foreclosure. '

(b) Acceleration; Foreclosure; Expenses. If the Defaultis not cured an or befare the date specified in the notice,
Lender may require immediate payment in full of ail sums secured by this Security instrument without further demand
and may foreclose this Securlty Instrument by judicial proceeding. Lender will be entitied to callect all expenses incurred
in pursing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and vaiuation fess; and (iii)-other fees incurred to prolect Lender’s interest in the Property andfor
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay.any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seousity Instrument, but only if the fee is pald to a third party for services rendered and the charging of the
feeis permilted’undar Applicable Law. _

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evigence ofthe insur-
ance coverage requit2d v Borrower's agreement with Lender, Lender may purchase insurance at Borrower's g¥pense
to. protect Lender's inter<ste in Borrower's coliateral. This insurance may, but need not, protect Borrower's Iriterests. The
coverage that Lender purchazes may riot pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterai. Burrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrov'er has obtained insurance as required by Borrower's and Lender's agreement. f Lender
purchases insurance for the collaieral, Borrower wiil bia responsible for the casls of that insurance, including inlerest and
any other charges Lender may impost: In ¢aonection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The rosts of the insurance may be added 1o Borrower's total outstanding bal-
ance or obligation. The costs of the insuranc: mey be more than the cost-of insurance Borrower may be able to'obtain
on its own.

BY SIGNING BELOW, Borrowar accepts and agries fo the terms.and cavenants contained in this Security [nstru-
ment and fn any Rider signed by Borfower and recorder with it.

WM’/ ), S [So2 (sea

ROBERTT MILLER DATE

State of lllinois

Gounty of COOK \ . \
& a
<y ay ) g/, Y li 7/
This instrumentwas acknowledged before me on \ {{dte) by ROBERT T
MILLER.
(Seal) W / L\

Signatars of Not

AF et

ary Pubtic

A KRAMME
Official Seal  inos
i inoi
g  Notary Pablic - State © [
4 My Commission Expires Apr-16, 2077

Lender: American Pacific Mertgage Corporation
NMLS ID: 1850

Loan Originator: Serglo Glangrande

NMLS ID: 225247

JLLINOIS — Single Family ~ Fannie Mae/Froddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 7/2021 ,

ICE Mortgage Technology, Ing. Page 14 of 14 IL21EDEDL 1023
) ' o WLEDEDL (CLS)
05/14/2024 05:03 AM PBT




2414202188 Page: 16 of 17

UNOFFICIAL COPY

CCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

OrderNo:  24GNW738545WH

For APNiPzicol ID(s):  15-27-423-002

THE SOUTH“ALF.OF LOT 1 IN BLOCK 6 IN BROOKFIELD HIGHLANDS, A SUBDIVIS]ON OF THE
SOUTHEAST 1/4 UF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHiP 39 NORTH, RANGE 12,
EAST OF THE THIRO FrRINCIPAL MERIDIAN, IN GOOK COUNTY; ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Intergst Rate Rider is made this 15th day of May, 2024 and is incorporated inte and shall be
deemed to amend and supplemient the Morigage (the “Security Insirumant”) of the same date given by the undersigned
(the "Borrowsr"} to-secure Borrover's Note to  American Pacific Mortgage Corporation, a California Corporation

(the “Lender") of the same date and covering the Property described in the Securily Instrument and located at:
3005 Prairie Avr
Brookfield, IL'6LEL3

Fixed Interest Rot Pider COVENANT. In addition {o the covenants and 2
Borrower and Lender furthercovenant and agree that DEFINITION (
replaced by the following:

greements made inthe Security Instrument,
D }of the Security Instrument is deleted and

( D} “Note” means the rosinissory note dated May 15, 2024, and signed by each Borrower who is
legally obligated for the debt unde: tat nromissory note, thatis in either (i) paperform, using Borrower’s writlen pen
andink signature, or (ii) electronic iormi, using Borrower's adopted Efectronic Signature'in accordance with the UETA
orE-SIGN, as applicable. The Note eviderices the legai obligation of each Borrower who signed the Note to-pay Lender
ONE HUNDREDSIXTY SEVENTHOU&}_NC ‘qND NO’100* LE RN E R Ak ok k kA hh ok ok ko &k w.* Mk ok kk ok ok ok kA hk
RRHHRAARERR AR xRNk kA SR A A x k% % Dgllars (ULS. $167,000.00 )-plus interest at the rate

of 7.625 %, Each Borrower who signed thawlate has promised to pay this debt in regutar monthly payments
and o pay the debt in full not later than June 1, 2034,

BY SIGNING BELOW, Borrower accepts and agrees to the teriiieald covenants contzined in this Fixed Interest Rate Rider.

AN %/ 57 /87 Hisean

ROBERT T MILLER o DATE

IL - Fixad Inlerest Rale Rider
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