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MORTGAGE

Tat

Loan #: 2499640563

Serv.#: 5110331513

MIN: 101398219007440201
MERS Phone: 1-B88-679-6377
PIN: 05-21-406-016-0000

DEFINITIONS

Words used in multiple sections of this document are définyd below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticzs 2,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section.!/

Parties

{(A) "Borrower" is ERIC TAT AND KAREN HO, HUSBAND AND WITZ, currently residing at 3003 South Parmell
Avenue, Chicago, IL 60616 US.Borrower is the mortgagor under this Security Instrument.

(B) "Lender" is Guaranteed Rate Affinity, LLC. LenderisaLLT orpanized and existing under the laws of
Delaware. Lender's address is 1800 W. Larchmont Ave., Chicago, IL(6%613.The term "Lender” includes any
successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate co rporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this & ecurity Instrument. MERS is
organized and existing under the laws of Delawarc, and has an address and telephone number (1 P.0. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated May 6, 2024, and signed by each Borrower who is legally chingated for the
debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
; Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Three Hundred Forty-Four
] Thousand And 00/100 Dollars (U.S. $344, 000.00) plus interest at the rate of 6 . 975%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than June 1, 2054.
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(E) "Riders" mcans all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporaled into
and decmed to be a part of this Security Instrument. The following Riders arc to be signed by Borrower [check box as

applicable]:

O Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
[ i-4 Family Rider [ Planned Unit Development Rider
Second Home Rider

(F) "'Security Instrument” means this document, which is dated May 6, 2024, together with all Riders to this document.

Additional Definitions

(G) "Applicablé Lzw" means all conlrolling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules 234G orders (ihat have the effect of law) as well as all applicable finl, non-appealable judicial opinions.

(H) "Community As:ocigtion Dues, Fees, and Assessments" means all duas, fees, assessments, and other charges that are
imposed on Borrower or-4ne 2roperty by a condominium association, homeowners association, or similar organization.

(1) "Default™ means: (i) the failre to pay any Periadic Payment or any other amount secured by this Security Insirument on
the date it is due; (i) a breach of zav representalion, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misteadn ,or inaccurate information or statement o Lender provided by Borrewes or any persens or
entities acling al Borrower's direction s with Borrower's knowledge or consent, er failuze fo provide Lender with maierial
information in connection with the Lea-as described in Section & or {iv) any action or proceeding described in Section 12{e).
(1) " Electronic Fund Transier” meéans any irans fer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whickh is initiated through aw lesironic terminal, telephonie mstrument, coinpuler, or magnetic {ape 50 45 18
order, instruct, or authotize a financial instiution @ dehil ar oredil an account. Such term includes, but is not limited to, point-
obsale transfers, automated teller machine transactives, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature ' as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Naticnal Commerce Act (15 U.S.C. § 7001 et seq.), as it may be
amended from time to time, or any applicable additional or successcs Jegislation that governs the same subject maticr.

(M) "Escrow items" means: (i) faxes and assessments and otheritems thal zan attain priority over this Secority Instrument as
a lien or encumbrance on the Property; (ii) leaschold payments or groufid redits on Lhe Property, if any; {iii) premiums for any
and all insurance required by Lender under Section 5; {iv) Morgage lasurance wremiums, if any, er any sums payable by
Bomrower to Lender in lieu of the payment of Mortgage Insurance premniums in acecrdance with the-provisions of Section 11;
and (v) Community Association Dues, Fecs, and Assessments if Lender reqaites 21 they be escrowed heginming at Loan
closing or at any time during the Loan term.

(N} "Laan™ means the debt obligation evidenced by the Note, plus interest, any prepaymsat-charges, costs, expenses, and late
charges duc under the Note, and all sums due upder this Security Instrument, plus interest.

{0) "Loan Servicer" means the enlity that has the contractual right to receive Borrower's Fueiodiz Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Scrvicer does nof include a sub-servicer,
which is an entity that may service the Loan on behaif of the Loan Servicer.

() "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or procecds paid-y any third parly
(other ihan insurance proceeds paid under the coverages described in Seciion §) for: (i) damage to, ot Aesiruction of, the
Property; (if) condemnation or other laking of all or any part of the Property; {iii) conveyance in liew of condemnation; or (iv)
ruisrepreseniations of, or omissions as to, the value and/or condition of the Property.

(Q} "Mortgage Tnsurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other ikan a veluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

ILLINOIS—Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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{S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA™ means the Real Esiate Settlement Procedures Act (12 US.C. § 2601 ef seq.) and ils implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to ime, or any additienal or successor ledzral
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirermnants and restrictions that would apply o a “federdlly related mortgage loan" cven if the Loan does not qualify as a
“federally refalcd morigage loan” under RESPA.

(W) "Suceessor in Interest of Borrower" means any party ihat las taken title 1o the Property, whether or niot that party has
assumed Borrower's abligations under the Note and/or (his Security Insirument,

(X} "UETA" means the Uniform Eleclronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, exd signatures, as enacted by the urisdiction in which ihe Property is located, as it may be amended from
time to time, or any appticuile additional or successor legislation that governs the same subjcct matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lepder (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Nate, and (i1} the performance of Eariovier's covenants and agreements under this Security Instrumerit and the Nete. For
this purpose, Borrower morigages, granis, coaveys, and warrants 1o MERS (solely as nominge for Lender and Lender's
successors and assigns) and 1o the successors i nd assigos of MERS, ihe following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERET.O AMD MADE A PART HEREOF AS EXHIBIT "aA".

which currently has the address of 331 LECLAIRE 2.5, WILMETTE, Tlinois 60091 ("Property Address"), and Borrower
releases and waives all rights under and by virtue of the homesicad exemption laws of this State.

TOGETHER WITH all the improvements now or subtequently erected on the property, including replacements and
additions to the improvements on such property, all property righls, incinding, without imitation, all easements, appurierances,
royalties, mineral Tights. oil or gas rights or profiis, water rights, and fixfires now or subgequently a part of ihe property. All of
the foregoing is referred to in this Seturity Instrument a5 the "Property.” Borrawer understands and agrees thal MERS holds
only legal tiile fo the interests granted by Borrower m this Security Instrument, bzl necessary to comply with {aw or custom,
MERS (as nominee for Lender and Lender's successors und assigns} has the “ight. %o exercise any or all of those interests,
incloding, bul not limited to, the ight o foreclose and sell the Property; and to ta\e any action required of Lender including,
but not limited to, relzasing and canceling this Securiy Insirament.

RORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawlully cwns and
possesses the Property conveyed in this Secunty Instrument in fee simple or lawfully has the Fight o use and occupy the
Properly under a leaschold estate; (i) Borrower has the right to morigage, grant, and convey the Sraperty or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any, other awizrabip interest in the
Property, except for encumbrances and ovnership interests of record. Borrower warrants generally the tifle %o fhie Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any-spumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific INinois state requircments to conslitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prizcipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc under the Note, ang
any other amounts due under this Security Instrument. Paymenls due under the Note and this Security Instrument must be made
in U5, currency. If any check or ofher instrument received by Lender as payment under the Note or this Security Insirment 18
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Securily
Instrumeni be made in one or more of the following forms, as selected by Lender: (a) casly; (b) money order; (c) cerfified
check. bank check, treasurer's check, or cashier's check, provided any such check is drawn upen an iustitation whose deposits
are insured by a .S, federal agency, instrumentality, or entily; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the localion designated in the Note or at such ather
location as may be Jesignated by Lender in accordance with the nofice provisions in Section 16. Lender may accept or refurm
any Partial Payments. b its sole discrelion pursuant to Section 2.

Any offsel 4r ~laim that Borrower may bave now or in the future against Lender will not relieve Borrower Irom
making the full ameuat ofall payments due under the Note and ihis Security Instrument or performming the covenants and
agreements sccured by this Seeurity Instrument.

2. Acceptance and A ppiication of Payments or Proceeds.

{a) Acceptance and App¥eation of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payraents in its sole discretisi m accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Pariial Payments at th: ting-such payments are accepled, and alse 1s not obligated 1o pay interest on such
mapplied funds. Lender may hold such viappiied funds until Borrower makes payment sullicienl lo cover a full Periodic

Payment, at which time the amount of the full Yeredic Payment will be applied 1o the Loan. 1f Borrawer does not make such a

payment within a reasenable period of tinge, Lear will either apply such funds in accordance with this Section 2 or return
them 1o Botrower. 1f not applied earlier; Partial Piyiients will be credited against the total amount due under the Loan in
calculating the amount due in commection with any fossulusure procecding, payoff request, loan modification, or reinstatement.
Lender may accept any paymend insufficient (o bring the Loan current without waiver of any rights undet this Securily
Instrument or prajudice to its rights (o refuse such payments in the future.

(b) Order of Application of Partial Payments and fe rindic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wili be applied 1o each Periodic Payment in the order in which it became
due, beginning with the oldest cutstanding Periodic Payment, a5 foitews) first to interest and then to principal due under the
Note, and finally to Escrow Items. [f all outstanding Periodic Paymcu’s then due are paid in Tull, any payment amounts
remaining may be applied to late charges-and to any amounts then due nrder this Security Instrument. If all sums then due
under the Noie and this Security Instrument are paid in full, any remaining pay neni amount may be applied, in Lender's sole
discretion, to a futurc Periodic Payment or to reduce the principal balance of the Nate:

If Lender receives a payment from Borrower in the amount of one or more er.odic Payments and the amount of any
latc charge due for a delinquent Periodic Payment, the payment may be applied to the deinzient payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepaymenis will be applied as described in e Note

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellangous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Pirrdic Payments.

3. Funds for Escrow [tems,

(a) Escrow Requirement; Escrow Items., Excepl a provided by Applicable Law, Borrewer musi nay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment of
amounts due for all Escrow [tems (the "Funds"). The'amount of the Funds required to be paid cach month wmay change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts (0 be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this

JLLINOIS—Single Farily—Fannie Mae/Freddie Mae UNIF ORM INSTRUMENT Form 314 07/2021
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obligatien in writing. Lencler may waive (his oblipation for any Eserew liem at any time. In the event of sugh waiver, Bormowes
musl pay directly, when and where payable, the amotnts due for any Escrow llems subject Lo the waiver. [ Lender his waived
the requircment to pay Lender the Funds for any or all Escrow Items, Lender may require Barrower 1o provide prool of divect
payment of those items within such time period as Lender may require. Borrower's obligation to make such Umely payments
and to provide proot of payment is deemed Lo be a covenant and agresment of Borrower under this Security Instrument. 1f
Borrawer is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails o pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 1o pay. such amount and Berrower will be obligaled to sepay o
Lender any sueh amount in accerdance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver 25 lo any or all Escrow ltems at any time by
giving a fotice in gecordance with Section 16: upon such withdrawal, Borrower must pay to Lender all Funds Tor such Eserow
ltems, anel in such amounts, (hat are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Excepl as previded by Applicable Law, Lender may, al any time,
collect and hold Funids in an amount up (o, but not in excess of, lie maximum arhount 2 lender can require under RESPA.
Lender will estimate #%¢ amount of Funds due in accordance with Applicable Law.

The Funds wiil bz held in an institution whose deposits are insured by 2 U.S. Tederal agency, instrumendality, or entity
(includmg Lender, if Lender is an institation whose depesiis arc s¢ insured) or in any Federal Home Loan Bank. Lender vill
apply the Funds o pay the Esconw llems no later than the lime specified under RESPA. Lender may not charge Bormower for:
(i) holding and applying the Funds; (it) annually analyzing the eserow account; or (iii} verifying the Escrow Heins, unless
Lender pays Borrower intérest oit (e Funds and Applicable Law permits Lender to make such a charge. Uriless Lender and

Borrower agrée in writing or ApphcablLaw requires interest to be paid on the Funds, Lender will nol be reguired 1o pay
Borrower any interest or carnings on fae Fids. Lender will give (o Borrawer, witheul charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiercy of Funds. In accordance with RESPA, il there 15 a surplas of Funds held in
eserow, Lender will zccount to Borrower for suck suplus. IT Borrower's Periodic Payment is delinguent by more than 39 days,
Lender may retain the sirplus in the escrow account (o he payment of the Escrow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower aru Gorrower will pay to Lender the moount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this S=curity Instrument, or au earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Vender.

4, Charges; Liens. Borrower must pay {a) all taxes, asseserarats, charges, fines, and impositions atirthulable to the
Property which have priori(y or may attain priority over this Security Instiuient, (b) Jeaschold payments or ground 1ents on the
Property, il any, and (¢) Community Associdtion Dues, Fees, and Assessineaiz, i any. 1fany of these ilems are Escrow [tems,
Borrower will pay them in the manner provided in Section 3. '

Borrower must promptly discharge any lien that has priority er may attain pridrily aver this Securily Instrument unless.
Borrower: (aa) agrees in writing io the payment of the obligation secured by the lew fua mannecr acceptable (o Lender, but only
so long as Borrower is performing under such agrecment; {bb) contests the lien 4 wood faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sol¢ discretion, operate to prevenl tha
enforcement of the lien while those proceedings arc pending, but only until such proceedinus zre concluded: or (cc) securcs
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{eoliectively, the "Reguired Actions"). if Lender determines that any part of the Property is subjeci to.n en that has prierity or
may altain priority over this Security [nsteument and Borrower has nel taken any of the Required Actigiis i iegard io such lica,
Lender may give Burrower a notice identifying the lien, Within 10 days after the date en which that notice is given, Borrower
puist satisty the lien or lake one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now exisling or subsequenily
erected an the Property insured against loss by fire, tazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes, winds, and Meods, for which Lender requires insurance. Borrower 1ust
maiitain the types of insurance Lender requires in the amounts (including deductible levels) and for the perinds that Lender

ILLINOIS—Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the msurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchasc any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, bul might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesscr coverage than was previously in effect, but not cxceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower cealé have obtained. Any amounts disbursed by Lender for costs associaled with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. Tiese amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice irom Lender to Borrower requesting payment.

(c) Insurance Poticies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove suck-policies; (i) must include a standard mortgage clause; and (i1i) must name Lender as
mortgagee and/or as an additiona. lrss payee. Lender will have the right to hold the policies and renewal certificates. Tf Lender
requires, Borrower will promptly give to.! ender proof of paid premiums and rencwal notices. If Borrower obtains any form of
insurance coverage, nol otherwise requ.tes by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Len-2er as mortgagee and/or as an additional loss payce.

(d) Proof of Loss; Application of P-oceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of lo¢s if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be economically feasible and dele mines that Lender’s security will not be lessened by such restoration
Of repair.

If the Property is to be repaired or restored, Lender vwill Zisburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restjztions applicable to Lender. During the subscquent repair
and restoration period, Lender will have the right to held such ingrzace proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been complcted to Lenaer's sitisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, in:lnding, but not limited to, licensing, bond, and
insurance requiremcnts) provided that such inspection must be underiaken proipily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments a. the work is complcted, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrowr2 15 in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring th= Froperty, or payablc jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance picceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwisc. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender dcems the restoration or repair not to be economically feasible or Lender's security wwould be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sceurit; Insrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in e order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Berrower abandons the Property, Lender may filc, negotiate,
and sctile any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the

[LLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Ex 252929 Page§of 16

b




2414314348 Page: § of 18

UNOFFICIAL COPY

5110331513 24996405563

amounts unpaid under the Nete and this Security Instrument, and (ii) any other of Borrower's tights (other than the right {o any
refind of imearned premiums paid by Barrower) ider all insurance policies covering the Property, to the extenl thai such
rights are applicable to (he coverage of the Properly. 1T Lender files, negoliates, or seliles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance procesds either 1o repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note o (his Security Instrument, whether or not then due.

6. Oceupancy. Borrower must aceupy, estabiish, and use the Property as Bomower's principal residence within ol
days aficr the execation of this Securily Insirument and must continue to veeupy the Property as Borrower's principal residence
for at lcast one year after 1he date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
tnreasonably withbeld, or unfess exlenuating circumsiances exist that are beyond Borrower's control.

1. Preservation, Maintenance, and Protection of the Praperiy; laspeetions. Borrower will not desiroy, damage, or
impair the Properiy, allow the Property to deteriorate, of commil wasle on (he Property. Whether or nol Borrower is residing in
the Property, Bopiwer must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Inless Lender delermines pursuant to Seetion § that repair or resioration is not economically feasible,
Borrower will promptl Tépair the Property if damaged to avoid further deterioration or damage.

If insurance or cradémnation procecds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsibl. far repairing or resloring the Property only il Lender has released proceeds for such purposes.
Lender may disburse proceeds for *he repairs anél restoration in 4 single payment or in a series of progress payments.as the
work is completed, depending on'the size of the repair or restoration, the terms of the repuir agresnient, and whether Borrower
is in Default on the Loan, Lender may meke such disbursements dicectly to Borrower, to the person repaining or restoring the
Proparly, or payable jointly 1o both. Lithe “usurance or condemmation proceeds are not sufficient to repair o7 restore the
Properly, Borrower remains obligated to complets such repair or restoralion.

Lender may miake reasonable entries upon and inspeclions of the Property. If Lender has reasonable cause, Lender
may inspecl the interior of the improvements on tie Property. Lender will give Borrower notice at the time of or prior to such
an interier inspection specifying such reasonable canse.

§. Borrower's Laan Application. Borrower wiii be in Defaull if, during the Loan application process, Borrewer of
any persons or enfities acting at Borrower's direction of with Borrower's knowledge or consent gave materiaily false,
misleading, or inaccurate information or statemenis 1o Letder o failed fo provide Lender with material information} in
conneetion with [he Loan, including, but not limited to, pverstaiiupy Bormower's income or assets, understating or failing to
provide decumentation of Botrower's debt obligations and liabilitics and misrepresenting Borrowet's pecupancy or ntended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Jr des this Security Instrument.

{2) Protection of Lender’s Interest. [ (i) Borrower fails Lo perform the Cavenants and agreements contained in this
Security Instrumment; (ii) therc is a fepal proceeding or government order thet might significantly affect Lender's imigrest in the
Property and/or rights under this Security Instrument (such as a proceeding in Uaikiuptey, probate, for condemnation or
Torfeitnre, for enforcernent of 2 lien that has priogity or may aitain priority over this Seeutiiy Instrument, er 1o enforee laws or
regulations); or {iit) Lender reasonably believes that Berrower has abandaned the Propedty, thien Lender may do and pay tor
whatever is reasonable or appropriate o protect Lender's interest in the Property and/or rights uader this Security Instrument,
jcluding protecting and/or assessing Lhe value of the Property, and seeuring and/or repairing the Tunperly. Lender's actions
may include, bul are not limiled to: (1) paying any sunis secured by a lien that has priority or 1say aftzin priorily ¢ver this
Security Instrument; ([1} appearing in court: and (113} paying: {A) reasomable attomeys' fees and costs: () property inspéclion
and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Plogerty and/or rights
under this Security Instrument, including its secured position in 4 bankrupicy pracecding. Securing the Propezty includes, but i
1ot limited to, exierior and interior inspections of the Property, entering Uhe Property to make repairs, changing locks, eplacing
or boarding up doors and windows, draining, waler from pipes, eliminating building or ether code vielations or dungerous
conditions, and having utilities tmed on or off, Although Lender may lake action under this Section 9, Lender is not required
to do s0 and is not under any duty or ohligation to da so. Tender will tot be liable for not taking any or-all actions authonzed
under this Section 9.
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(b) Avoiding Foreclosure; Mitigating Losses. I{ Borrower is in Delault, Lender may work with Borrower to avoid
foreclosurc and/or mitigatc Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take rcasonable actions (o evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these aciions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Botrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lendcr under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. Thesc amounts may bear interest at the Note rate [rom the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the leasc. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground leasc.
Borrower will not. without the express written consent of Lender, alter or amend the ground lease. I[ Borrower acquires fee
title to the Propeity, 11e leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assigniert of Rents.

(a) Assignmes? ol Rents. T6 (he extent permilted by Applicable Law, in the event the Property is lcased (o, used by,
or occupicd by a third pariy4"Tenant"), Borrower is unconditionally assigning and transferring to Lender any Renis, regardless
of to whom the Rents are payau)z. Borrgwer anthorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Renis (o Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has gives notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extunt permitted by Applicable Law, if Lender gives notice of Default to Borrower: (]
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender wiii he entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct cach Tenant that Tenant is to pay all Rents-a< and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Bomower will ensure that each Tenant pays all Rents-dv< to Lender and will take whalever action is necessary (o callect such
Rents if not paid to Lender; (v) unless Applicable Law provides.atherwisc, atl Rens collected by Lender will be applied first to
the costs of taking conirel of and managing the Property aid ecllecting the Rents, including, but not limiled to, réasonable
attorneys' fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance cosls, insurance premiums,
taxes, asscssments, and other charges on the Property, and then 1 any other sums secured by this Security Instrument; (v1)
Lender, or any judicially appointed receiver, will be liable lo account 7oronly these Rents actually received; and (vii) Lender
will be entitled to have a recciver appointed to take possession of and inzn7ge the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Froperty as security.

(¢) Funds Paid by Lender. If the Rents arc not sufficient to cover the co'ts of taking control of and managing the
Praperty and of collecting the Rents, any funds paid by Lender for such purposcs will become indebtedness of Berrower to
t.ender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rezse more than one month in advance
of the time when the Rents become dug, except for securily or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, atia agre=s that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has jiot performed, and will
not perform, any act that coutd prevent Lender from exercising its rights under this Security Instrument

(D) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora szeeiver appointed
under Applicable Law, is not obligated to enter upon, tuke control of, or maintain the Property before or a®srgiving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any timewhen Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Bormower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Mortgage Insurance.

{a) Payment of Premiums; Substi tution of Palicy; Loss Reserve; Protection of Lender. If Lender required
Montgage Insurance as a condition of making the Loan, Borrowet will pay the premiums required (o maintain the Mertgage
Insurance in effect. If Berrower was required to make separately duesignaled payments towaed the premiums for Mertgage
Insurance. and (1) the Mortgags Insurance eeverage required by Lender ceases for any reason fo be available from the morigage
insurer that previously provided such insurance. or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required 1o
obtain coverage substantially cquivalent o the Morigage Insurance previously in efféct, at a cost substantially equivalent to (he
cost to Barrower of the Mortgage Insurance previousky i elfect, from an aliemate mortgags insurer selected by Lender.

If substanitally equivalent Mortgage Insurance coverage is nol available, Borrower will continuc o pay to Lender the
amount of the separately designated payments that were due when ihe insurance coverage ceased Lo be in effeel. Lender will
accepl, use, and retain these payments as 2 non-refundable loss reserve in lieu of Morigage Insurance, Such loss reserve will be
non-tefundable, ~ven when the Loan is paid in full, and Lender will not be required Lo pay Borrower any inlerest of garnings on
such loss reserve.

Lender will 0 Jnpaer require loss reserve payrments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately desi gnated paymeiis oward the premiums for Mortzage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately desigmated payments torvad the premiunis for Mertgage Insurance, Borrower will pay the premiums required 1o
maintain Mortgage Insurance in effeet. or fo provide a non-refundable loss reserve, umil Lender's requirement for Mortgage
Insurance ends in accordance with any wiillan agreement hetween Borrower anid Lender providing for such termination er uniil
termination is required by Applicable Law. Neuning in this Section 11 affecls Borrewer's obligation Lo pay interest at (he Note
rate.

(b) Mortgage Insurance Agreements. Meiszaee Insurance reimburses Lender for certain losses Lender may incur if
Borrower docs net repay the Loun as agreed. BorrowerZs zot a paity to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate iheir total risk on all sech insurance in force from time to time, and may enter into
agreements with other partics that share or madify their dsg, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mr{ipage insurer may have available (which may include funds
obiained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any.sensurer, @y other entity, or any affiliaie of any of the
foregoing, may receive (directly or indirectly) amounts that derive from’(s aight be characterized as) a portion of Borower's
payments [or Mortgage Insurnce, in.cxchange for sharing or modifying .o miorlgage ingurer's risk, or reducing losses. Any
such agreements will nof: i) affect the.amounts thal Borrower has agreed (o pay for Morigage Insuraiice, or any other terms of
the Loan; (i) merease the amount Borrower will owe for Mortpage Insurance; (ii}-artitle Borrower 10 any refund; or (iv) affecl
the rights Borrower has, if any, with respeet fo the Mortgage Insurance under the Hesneowners Protestion Act of 1998 (12
US.C. § 4901 g7 seq.), as it may be amended from lime (o lime, or any udditional ar successor federal legrislation or regulation
thal governs the same subject matter ("HPA®). These rights inder the HPA may inelude the right to reccive certain disclosures,
to request and obtain cancellation of the Mertgape Insurance, Lo hiave the Mortgage Insurance e nminaied automatically, andfor
fo receive a refund of any Morlgage Insurance premiums thal were unearned at the time of such car<ellution or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellanedus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b Applicativn of Miscellaneous Proceeds upon Damage to Property. If the Property is vamaged, any
Miscellaneous Procoeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair 1 be
economically feasible and Lender's securty will not be lessened by such restoration or repair. During such repair and
restoration peried, Lender will have the right to hold such Miscellancous Proceeds until Lender has had an oppertunity to
inspect the Property to ensure the waork has been completed to Lender's satisfaction (which may include satisfying Lender's
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minimum eligibility requirements for persons repairing the Froperty, including, but not limited 1o, ticensing, bond, and
insurance requirements) previded that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a4 single disbursement or in a series of progress paymenis as the work-is compleled, depending on the size of the
repair or resloration, the terms of the repuir agreement, and whether Borrower is in Default on the Loan. Lender-may mike
such disbursements dircetly to Borrower, 1o (he person repairing or restoring the Praperty, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest Lo be paid en such Miseellaneous Proceeds; Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair nol to be economically feasible or Lender's security would be lessened by such restoration or repanir, the
Miscellaneous Proceeds will be applied to the sums secured by this Securily Instruracnt, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

(c) Application of Miscellaneous Proceeds upom Condemnation, Destruction, or Loss in Value of the Property.
In the event of a #sta taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by f-is Security Instrument, whether or not then dise, with the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in valuc of the Property (each, a "Partial Devaluation”) where the
fair market value of the Pioparty immedigtely before the- Partial Devaluation is equal te or greater than the amount of the sums
secured by this Security Insiaraent immediately before the Partial Devaluation, a percentage of the Miscellangous Proceeds
will be applied to the sums secure: by this Security [nstrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Freceeds that will be so applied is determincd by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately belore the
Partial Devalisation, and dividing it by (%) i fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluaticn where the fair market value of the Property immediately before the Partial
Devaluation is less (han the amount of the sums tecired inumediately before the Partial Devaluation, all of the Miscellanecns
Proceeds will be applied to the sums secured by aix Szeurity Instrumenl, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is autharized tocolisct and apply (he Miscellansous Proceeds either to the sums
secured by this Security Instrument, whether or nol then dug_ ot o resloration or cepair of the Propenty, it Borrower (i)
abandons the. Property. or (ii) [ails to respond te Lender within' 30 days after ihe dale Lender nelifies Borrower thal the
Opposing Party {as defined in the next sentence) offers to settle a e for dumages. "Opposing Party” means the third parly
thal owes Borrower the Miscellancous Proceads or the party against wiem Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borowerwill be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result i forfviture of the Property or other material
impairment of Lender’s mterest in the Property or rights under this Security Instruriat. Borrower can cure such a Defauli and,
if aceeleration has ocetrred, reinstate as provided in Section 20, by causing the activp/ui jiroceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other miaterial it paizinent of Lender's interest in the
Property or-rights under this Sccurity Instrument, Borrower is unconditionally assigning to 1<nier the proceeds of any award
or claim for damages that are atiributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property wi.l be avplied in the order that
Parlial Payments are applied in Sectlicn 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Sucecs ot in Interest of
Borrower wilt nol be released from liability under this Seeurity Instrument if Lender extends the time for pay:aent or modifies
the amartization of the sums secured by this Scourity Instrument. Lender will nof be required to commence proceedings against
any Successor in Iuterest of Borrower, or to refusc (o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Limitation, Lender's acceptanee of
payments from third persops, entities, or Successors in Interest of Berrower or in amounls less than the amount then due, will
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not be a waiver of, or preclude the cxercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wha signs this Securily Instrument but does
not sign the Note: () signs this Security Instrument (0 morigage, grant, convey, and warrani. such Borrpwer's interest in the
Property under the terms of this Security Instrument; {b) signs this Security lnstrument o waive any applicable inchoate rights
such as dower and curlesy and any svailable homestead exemptions; (c) signs this Security Instrumcol to assign any
Miscellaneous Proceeds, Rents, or other earnings [rom the Property to Lender; (d} is nol personally ohligated to pay the sums
due under the Note or this Sectrity Instrument; and (&) aprees that Lender and any other Borrower can agree (o extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower’s
consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Scction 19, any Succcssor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under th’s S=curity Instrument. Borrower will not be rcleased from Borrower's obligations and liability under this
Security Instrument v'ess Lender agrees to such releasc in writing.

15. Loan Charg2s.

(a) Tax and Flcod Determinatien Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporans, service used by Lender in connection with this Loan, and (ii) cither (A} a one-time chiarge for
flood zene detenmination, certificdtion, and tracking services, or (B) a one-time charge for {lood zone determination and
cerlification services and subseguer( rharges each time remappings or similar clianges oecur that reasonably might affect such
determination or certification. Borrowae will also be respensible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any’ s.ccessor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Anplicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect [ erder's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (it} £ roperty inspection, valuation, mediation, and loss mitigation fecs; and
(iii) other related fees.

(c) Permissibility of Fees. In regard to any other [tes, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as « pranibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Instrument or by A pplicable Law.

(d) Savings Clause. If Applicable Law sets maximum lozn <iwrges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wi‘a the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the cha < to-the penmitted limit, and (ii} any sums already
gollected from Borrower which exceeded permitted limits will be refunded to Berrower. Lender may choose to make (his
rcfund by reducing the principal owed under the Note or by making a direct.payment to Borrower. If a refund reduces
priocipal, the reduction will be trealed ds a partial prepayment wilkiout any prepaymen charge {(whether or net a prepayment
charge is provided for under the Nole). To the exienl penmitled by Applicable Law, Borrovier's acceptance of any such refund
made by direet payiment to Borrower will copstitute a waiver of any right of aclion Beriqwer might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrawer. Unless Applicable Law requires a different methed, any wrilienaptice to Borrower in
conmection with this Security Instrument will be deemied to have been given to Borrower when (i) mesled by first elass mail, or
(i1} actually delivered to Borrewer's Nolice Address {as defined in Section 16{c) below) if scni by means other faan first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any onc Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Horrower required by this Securiy Instrument
is also required under Applicable Law, the Applicable Law requirement will satis[y the corresponding requirement under this
Security Instrument. '

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
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provide notice o Borrower by e-mail or other electronic communicalion ("Electronic Commumication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Barrower has provided Lender with Borrower's e-mail o other electronic address
("Electronic Address"); (iiiy Lender provides Barrower with the oplion to receive notices by first cluss niail or by other non-
Electtonic Commminication insiead of by Electronic Communication; and (iv) Lender atherwise complies with Applicable Law.
Any notice (o Borrower seat by Electronic Communication in conmection with this Security Insirument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thal such notice is not delivered. 1f Lender becomes aware
{hat any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Cormunication. Bormower may withdraw the agreement to receive Electronic
Communications from Lender al any time by providing wrilten nptice to Lender of Borrower's wilhdrawsl of such agreement.

{¢) Borrawer's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Botrower has designated a different address by written netice to. Lender. [f Lender and Barrower
have agreed that notice may be given by Electronic Comrmunication, (hen Borrower may désignate an Electronic Address a5
Notice Address. Poizower will promptly netify Lender of Borrower's change of Notice Address, neluding any changes to
Borrower's Electromic Address if designated as Notice Address. [f Lender specifics a procedure Tor reporting Borrower's
change of Notice Addrsss, then Borrower will report a change of Notice Addrcss only through that specificd procedure.

(d) Natices to s ¢nder. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated it (his Security Instrument unless Lender has designated another address (including an Electronic
Address) by niotice to Borrowet sy notice in conncetion with Lhis Security Instrument will be decmed (o have been given to
ender enly when actually reeeived bv Lender at Lender's designated address (which may include an Electronie Addressj, IF
any riotice to. Lender required Ly this. Security Instrumenl is also réquired under Applicable Law, the Applicable Law
requirament will satisfy the comespondiag renairement under this Security Instrument.

{¢) Borrower’s Physical Address. In ~ddition to the designated Notice Address, Borrower will provide Lendcx with
the address where Borrower physically resides if different lrom the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules ¢« Capstruction. This Security Instrument is governed by federal law and
the law of the Statc of Illinois. All rights and obligations ~watained in this Security Insirument are subject to uny requirements
and limitations of Applicable Law, If any provision of this $ccurily Instrumeit of the Note conflicts with Applicahle Law (i)
such conflict will not affcet other provisions of this Secusity Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the gxem passible, will be considered modified to comply with
Applicable Law. Applicable Law might explicilly or inwplicitly alléw.Zoz parties to agree by contract er it might be silent, but
such silence should not be censtrued as a prohibition against agreement by contract. Any action required under this Secunty
Instrument to be made in accordance with Applicable Law is to be made i1 9 cordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: {a) words int the singular will meaa ana iaclude the plural and vice versa, (b) the
word "may" gives sole discretion without any ebligation te take any action; (¢) anyeeference to "Section” in this document
refers to Seclions contained in this Security Instrument unless otherwise noted; and () e headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or inten!’y £this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thos. heneficial interests
transferred in a bond for deed, contract for deed, installment sales confract, or escrow agreement, the fatent of which is the
transfer of tille by Borrower 1o a purchaser at a future date.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if'Borrower is nol a natural
person and a hencficial interest in Borrower is sold ar transferred) without Lender's prior written consent, Lender may fequire
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not-exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a pericd of
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not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thesc sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect ali cxpenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurrcd to protect Lender's Intcrest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Sccurity lnstrument discontinued at any time up to the
later of (a) five days beforc any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
e due under thiz Seurity Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any other
covenants or agreemsits under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (i) Other fees incurred to protect Lender's intercst in the Property and/or rights under this Security
Instrument or the Note; and {d1) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under Wys Scurity Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrumnent or the Note, vAl' continue unchanged.

Lender may require that Borrov-er pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (aaa) cash; (bbb).nioiey order; (ccc) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an instiiution whosc deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upcn Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fuily -[Tective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intérest ‘a the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such aszie or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and arsigns.

22. Loan Servicer. Lender may take any action pernittedunder this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrowe: understands that the Loan Servicer or other authorized
tepresentative of Lender has the right and authority to take any such z<ose.

The Loan Servicer may change one or more times during the teitr: of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) svilect Periodic Payments and any other amounts
duc under the Note and this Sccurity Instrument; (b) perform any other mortgas,e Ican servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the najne and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in a:cordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take currective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individuzllit zant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Iostrument or the Note, or (b} a’leges that the other
party has breached any provision of this Sccurity Instrument or the Note. If Applicable Law provides a urie period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of thif Cextion 23. The
noticc of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to lake comrective action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is locatcd that relate to health, safety, or environmental protection; (if) "Hazardous Substances” include (A) those substances
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defined a5 toxic or hazardous substances, pollutants, or wasies by Environmental Law. and {B) the following subslances:
paseline, kerosene, other flammable or texic petrolenm producis, toxic pesticides and herbicides, volatile solvents, materials
comtaining asbestos or formaldehyde. corrosive malerials or agents, and radioactive materials; (1) "Enyirenmental Clegnup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an “Environmental
Condition" means a condition that can cause, contribute fo, or otherwisc trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or mi the Property.
Borrower will nol. do, nor allow anyone else 1o do, anything affecting the Property that: (i) vielates Environmenial Law; (i)
creates an Environmental Condition; or (iii) due to the presence, use, or rcléase of a Hazardous Substanee, crestes a condition
that adversely alfects or could adversely afTect the value of the Property. The preceding lwo sentences will not apply to the
presence, use, or storage on ihe Property of smal quantities of Hazardous Substances that are generally recognized (o be
appropriate 0 normal residential uses and io mainienance of the Property (including, but not limited to, hazardous substances
in consumer prodvits),

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any sovernmental of regulatory agency ot private parly involving the Property and any
Hazardous Substance of “nvironmental Law-of which Borrower Has actual knowledge; (i1} any Environmental Condition,
including but not limited to, <y spilling, leaking, discharge, release, or threat of release of any Hazdrdous Substance; and (1)
any conditien caused by (he presencs, use, or release of 1 Hazardeus Substance ibat adversely affects the valug of the Property.
Jf Barrower ledms, or is nolified 2y any governmental or regulatory authority or any private party, that any removat or other
remediation of any Hazardous Suostance affecting the Property is necessary, Borrower will prompily take all necessary
remedial actions in accordance with Fiaviraranental Law. Nothing in this Security Instroment will creaie any obligation on
Lender for an Environmental Cleanup.

25. Elecironic Note Signed with Bo -rower's Electronic Signature. If the Note evideneing the debt [or this Loan is
clectronic, Borrower ackiowledges and represents t6 Lender (hat Borrower: (a) expressly consented and intended 1o sign the
elecironic Note using an Electionic Signature adoptod by Borrower (*Borrower's Electronic Signature") instead of signing a

paper Note with Borrower's written pen and ink signaiae; (B) did not withdraw Borrower's express eonsenl (o sign the
electronic Note using Borawer's Electronic Signaiure; o) vierstood that by signing (he electronic Note using Borrower's

Eleetronic Signature, Borrower promised Lo pay ihe debi evitanced by the electronic Note in accordance with its terms; and {d)
signed the electronic Note with Borrower’s Electronic Signature with the intent and understanding that by deing so, Borrower
promised to pay the debt evidenced by the slectronic Note in accordanes with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give 2 nolice of Default to Borrower priar to aceeleration following Borrowet's
Default, except ihat such notice of Defaull will not bie sent when Lender exercises its 1igiit vader Scction 19 unless Applicable
Law provides otherwise, The notice will specify, in addilion Lo any other informatiox V¢ quiced by Applicable Law: {i} the
Default; {ii) the action required te cure the Defauli; (i) a date, not less than 30 days (or as oil.etwise specified by Applicable
Law) from the date the notice is given lo Borrowes, by which the Default must be cured, (iv) that Eiinre (o cure. the Defaull op
or before the date specified i the notice may resull in acceleration of the sums secured by this Security. [ostrument, foreclosure
by judicial proceeding and sale of the Property; (v} Borrower's nght 1o reinstate after acceleration; and (v.; Borrower's right to
deny in the (oreclosure proceeding the existence of a Pefaull or to assert any other defense of Borrowei 20 aceeleration and
foreclosure.

{h) Acceleration; Foreclosure; Expenses. IF the Defaull is nat cured an or before the date speetfied in ihe notice,
Lender may require immediate payment in Tull of all sums secured by this Security Tnstrument witheut furtiier demiand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to colleet all expenses incurred in
pursuing the remedies provided in this Section 26, including, bul not limifed to: (i) reasonable attorneys’ fees and cosis; {ii)

property inspection and valuation fees; and (iii) oiher fees incurred to protect Lender's interest in the Property and/or rights
perey j ¥
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associatcd with such release. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
coverage required by Borrower's agreement with Lender, Lender may purchase nsurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but necd not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. 1f Lender purchascs insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conne<tioy with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs 4¢ the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mor¢; thn the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELQV/ -Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borroy erand recorded with it.

./

“ .
s

- BOF igi Tat
KarenL'Hu
[LLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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State of ':Ll\tm [$Y
County of {ooy.

The foregoing instrument was acknowledged before me thisMay 6, 2024 by

Eazc A, Wirben O

S aneing,, P
o g/ )
S| Koy, "u% , 4

2,

Notary Public

Individual Loan Originator: Jon Goldman, NMLSR ID: 504027

Loan Originator Organization: Guaranteed Rate Affipizy, LLC,NMLSRID: 1598647
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EXHIBIT A - LEGAL DESCRIPTION

Lot 5 in Block 8 in United Realty Company Glenayre Gardens Subdivision of part of the Southwest 1/4 and the
Southeast 1/4 of Section 31, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County,
lllinois.

Legal Description PT24-00634P/76



