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This Instrument Prepared By:
BETTER MORTGAGE
CORPORATION

1427 Energy Parlc Drive

St. Paul, MN 5518

After Recording Return To:
Attention: Better Mortgage

- Post Closing (BMC101)
Mail Stop Code: FD-BM-6200
1427 Energy Park Drive

St. Paul, MN 55108

Loan Number: 1446671064

—— [Space Above This Line For Recording Datal

MORTGAGE

MIN: 100529014466710648 MERS Phone: 888-679-6377

DEFINITIONS
Words used in multiple sections of this document-are defined below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY anJ in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar: also provided in Section 17.

Parties

{(A) "Borrewer"is Vincent Delgado and Carolina Ponce-delgado, a married couple

currently residing at 457 East Westleigh Road, Lake Forest, Illincis 60045 175,

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is BETTER MORTGAGE CORPCRATICN, [SAOA

Lender is a CALIFORNIA CORFORATION organized and existing under the laws of
CALIFORNIA . Lender's address is 3 WORLD TRADE CENZER, 175

GREENWICH STREET, 57TH FLOOR, NEW YORK, NEW YORK 10007

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is 2 separate corporation that is acting solely
as anontinee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.G. Box

2026, Flint, MI 43501-2026, tel. (838) 679-MERS.

OIS - Smgle Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Documents

{D) "Note"means (he pronissory note dated  May 2, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissery nole, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Elecironie Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the lepal abligatien of each Borrower whe signed the
Note to pay Lender ONE HUNDRED EIGHTY-ONE THOUSAND FOUR HUNDRED FIFTY AND 00/100
Dallars {1.8. § 181,456.00 } plus interest.
Bach Borrower who signed the Note has promised to pay this debt in resular monthly payments and to pay the debt
in full not later than June 1, 2054 .
(E) "Riders” mecans all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorparated intn and deemed to be 2 part of this Security Instrument. The following Riders are to be signed by
Borrower [chéck box as applicable]:

[] Adjustabieitate Rider X Condominium Rider
1-4 Family Rader [] Planned Unit Development Rider
[] Second Home Rider Other(s) [specify]:

Fixed Inferest Rate Rider

(F} "Security Instrument" means this doctun~nt, which is dated May 2, 2024 , together
with all Riders to this document.

Additional Definitions

(G) “Applicable Law" means all controllmg applicable federal. state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) as'well as all applicable final, non-appealable judicial
opitions,

(H) "Community Association Dues, Fees, and Assessments” meang all dnes, Tees, assessments, and other charges
that are imposed on Borrewer or the Properly by a condominium assoct ition, homeowners association, or similar
organizalicnm.

() "Default” means: (i) the failure to pay any Periodic Payment or any otheramaunt secured by this Security
Imsirument on the date it is due; (ii) a breach of any representation, warranty, COVEa i, obligation, or agreement in
this Security Instrument; (iii} any materially false, misleading, or inaccurate informaticn or statement to Lender
previded by Borrower or any persons or entities acting al Borrower's direction or with Bartower's knowledge or
cansent, of failure to provide Lender with material information in connection with the Loan,.ar ¢rseribed in Section
§: or (iv) any action or proceeding described in Section 12{g).

() "Electronic Fund Transfer” means any {ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 15 mitiated thraugh an elecironic erminal, telephonic Mstriumeni; tompuier, of
magnetic tape so as to order, instruct, or authorize a financial institution to dehit or credit an wecounl, Such lerm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and

automated clearinghouse transfers.
(K3 "Elecironic Signature” means an "lectronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow [tems” means: (i) taxes and assessments and other iters that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance requires] by Lender nder Section §; (iv) Morigage Inswrance premivms, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgape Insurance preimiums in
accordance with the provisions of Section 11; and (v} Communily Assogiaiion Dues, Fezs, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payr=ienis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscclianecus Proceeds" means any compensation, settlement, award of damages, ot proceeds paid by any
third party (other thaf iusurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property, £ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) zaisrepresentations of, or omissions as to, the value and/or condition of the Property.
{(Q) "Mortgage Insurance™mzans insurance protecting Lender against the nonpayment of, or Defauli on, the Loan.
(R} "Partial Payment" means any piyment by Borrower, other than a voluntary prepayment permitted tnder the
Note, which is less than a full outstanding Periodic Payment.

(S} "Periodic Payment™ means the regilarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property described bzlow under the heading "TRANSFER OF RIGHTS IN THE
FROPERTY."

(U) "Rents” means all amounts received by or due Briroyer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Eslate Settlement Pracedurss Act (12 U.8.C. § 2601 es seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may e amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. ‘When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would applyto a federally related mortgage loan" even if
the T.oan does not qualify as a "federally related mortgage loan" under RZSPA,

{W) "Suecessor in Interest of Borrower™ means any party that has taken tit’e to the Property, whether or not that
party has assumed Borrower's ehligations under the Note and/or this Sacurity Tigtaument.

(X) "UETA" means the Unifirm Electronic Transactions Act, or & similar act recapmizing the validity of elecironic
information, records, and signatures, as enacted by the jurisdiction in winch the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs +10.same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all remewals, evtevsions, and
modifications of the Note, and (i} the performance of Borrower's covenants and agrezmenis under thig Security
Instrument and the Note. For this purpose, Borrower mortgages, granfs, conveys, and warrants to MERS (solely as
sominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 17-09-127-045-1054

which currently has the address of 653 North Kingsbury Street 1506
[Street]
Chicago , Illinois 60654 ("Property Address");
[City] [Zip Code]
and Borrower releises and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITIL .l the improvements now or subsequently erected on the property, including replacements
and additions 1o the improvemants an such property, all property rights, including, without limitation, all easemens,
appurtenances, royalties, mine/ai rights, oil or gas rights or profits, water rights, and [ixtures now er subsequently
a part of the property. All of the furczoing is referrad io in this Security Instrument as the "Property.” Borrower
undersiands and agrees that MERS Jwlds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v ith law or custom, MERS (as nominge for Lender and Lender's successors
and assigns) has the right: to exercise any or 4! Wf those interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action requred of Lender including, but not limited to, releasing and cancelmg
this Security Instrument.

RORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (1} Borrower lawfully owns
and possesses the Property conveyed in this Security Instruznent in fee simple or lawfilly has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has toe sight to mortgage, grant, and convey the Property
or Borrawer' ¢ lepsshold interest in the Property: and (iii) the Proparty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ow::ciship interests of record. Borrower warrants
generally the title to the Property and covenants and egrees to defend the nitle fo the Praperty against all claims and
demands, subject to any encumbrances and ownership interests of record as & Toan ¢losing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaluse with limited variations and
non-uniform covenants that reflect specific Illinos state requirements to constitute a v fniiform security mstrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principat, Interest, Escrow [tems, Prepayment Charges, and Late Chargps. Barrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and lato charge: due under the
Note, and any other amounts due under this Secunity Instrument. Payienis due under the Note and this Security
Instrument must be made in .S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent
pavments die ander the Mote and this Security Instriment be made in cne or more of the following forms, as selected
by Lender: (2) cash; (b) meney oxder; {c) cerlified check, bank check, treasurer's check, or cashier's check, provided

JLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +r DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions n Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suza unapplied funds. Lender may hold such unapplied funds unlil Borrower makes payment suiTicient to
cover a full Periedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does ot make such a payment within 2 reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoun: due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, leap modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waivii of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(h) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, sich payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally o Esctov' Jtems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applieil w late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in foll, any remaining payment
amount may be applied, in Lender's sole discretion, to a-fvtuse Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouwit-of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeit may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acccrdance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied 25 2escribed in the Note.

{d) Ne Change to Payment Schedule. Any application of payments, iusuries proceeds, or Miscellaneous
Proceeds te principal due under the Note will not extend or postpone the due deic, ur change the amount, of the
Periodic Payments.

3. TFunds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Exceptas provided by Applicable Law, Bortaw.r-ust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of ineaey to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be pa.d each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or mvoices-of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those ilems within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +x DocMagic
Form 3014 0772021
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Rorrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails o pay timely the amount due for an Escrow Item, Lender may exercise its rights un der
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Applicatien of Funds. Except as provided by Applicable Law, Lender may, at any
{ime, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inc*editg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi'i apply the Funds to pay the Escrow Items no later than the time specified uader RESPA. Lender
may not charge Borrowar for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrov/Iteins, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniesz Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not b2 required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge,-«a annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deflcioncy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bareawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds beld in csc'ow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage r reficiency in accordance with RESPA.

Upon payment in full of all sums secured oy this Security Instrument, or an eatlier time if required by
Applicable Law, Lender will promply refund to Borrqwer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes. assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority uves this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any
of these items are Fscrow Items, Borrower will pay them in the mziner provided in Section 3.

Borrower must promptly discharge any lien that has priority orzdy attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation iecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement;{h5) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lenger 2utermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory ta 1 ender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determiies that any part of the
Property is subject to a lien that bas priority or may attain priority over this Security Instrumentand Borrower has
not taken any of the Required Actions in regard to such lien, Lendar may give Borrower a notice igentifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ‘e or moie of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemenis now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of ihe Loan, and may exceed any ninimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to [ender's right to disapprave Borrewer's choice, which right will et be
exercised unreasonably.

(b) Failure to Maintain [nsurance. If Lender has a reasonable basis to believe that Borrower has failed to
mainiain any of the required insurance coverages describued above, Lender may obtain insurance coverage, at Lender's
option and a1 Borrower's expense. Unless required by Applicable Law, Lender is under no obligalion o advance
premiuras for, or to seek 10 12instate, any prior [epsed coverspe oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and nay select the provider of such: insurance i ifs sole
diseration. Before purchasing such coverage, 1ender will notify Borrower if required 1o do 5o under Applicible Law.
Any such coverage will insure Lender, bul miglit not proizct Borrewer, Dorrower's aquily i the Property, or the
contents of the Property, against any risk, hazard, or liability and might previde greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section (7). Borrower acknowledges {hat the cost
of the msurawie soverage so obtaimed may significantly exceed the cost of insurance that Borrower could have
obtained. Any amdunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy o with
placing new inswanse ender this Section § will become additional debt of Borrower secnred by this Security
Tnstrument, These ariowits will bear inferest ai the Note rate from ihe date of disbursement and will be payable, with
such interest, upon notice £om Lender to Borrower requesting payment.

(¢) Insurance Policies Al insurance policies required by Lender and renewals of such policies: (i) will be
subject fo Lender's right to disspprove such policies, { ii) must inelude a standard mortgage clause; and (i) must name
Lender as morlgages and/or as an/additional loss payee. Lender witl have the right to hold the policies and renewal
ceclificates. If Lender requires, Borrower will promptly give 1o Lender proof of paitl premiums and renewval notices,
If Borrower obtains any form of insuranc2 coverage, not otherwise TCC|U1]"3C] by Lender, for damageto, or destruction
of, the Property, such policy must include ¢'st: ndard mortgage clause and must pame Lender as morigages and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceess in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underiying imswance was recmired by Lender, will be upplied Lo restoration or repair
of the Property, if Lender deems the resturation or repair ¢2'pe economically feasible and deterimnes fhat Lender's
security will not be lessened by such resioration or repair,

Ifthe Property is te be repaired or restored, Lender witl disbusss yrom the insurance proceeds any initial amounts
ihal sre necessary to begin the repair or restoration, subject 1o any restrictions applicable to Lender. During the
subseruent repair and restoration period, [ender will have (he right to ha'd sush msurance procecds until Lender bas
haid an opportunily to inspect such Property fo ensure the work has been conipleted to Tender's satisfaciion {which
may include satislying Lender's mininium eligihility requirements for persons reprirng the Property, melnding, but
nat limited to, licensing, bond, and inswanee requirements) providad that suchingnection must be undertaken
prompily. Lender may disburse procgeds for the repairs and restoration in & single payient or in a senes of progress
paymenis as the work 15 completed, depending on the size of the repair or restoraiion, the terms of the repair
agreement, and whether Borrawer is in Default on fhe Loan. Lender may make such cisbyrsements direclly 10
Borrinwer, 1o the person repairing of restoring ihe Property, or payable jointly fo both. Lende: witlnot be required
1o pay Borrower any Literest ar earnings o such insurance proceeds unless Lender and Borroweratice in writing or
Applicable Law requires otherwise. Fees for public adjusters, or otler third parties, retained by buriower will ned
be paid out of the insurance proceeds and will be the scle obliganon of Borrewer.

[f Lender deams the restoration or repair not 1o be economically feasible or Lender"s security would be kessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured hy this Security [nstruusent,
whether or not then due, with the excess, if any, paid lo Borrower. Sueh insurance proceeds will be applied m the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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{¢) Insurance Settlemenis; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matfers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the exient that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5 (d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Ocsipancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
pringipal residence fo. at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be zarsesonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
_ control.

7, Preservation, Maiutrnance, and Protection of the Property; Inspeciions. Borrower will not destroy,
damage, or impair the Propezty, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propesty,’ Berrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dde to.its condition. Unless Lender determines pursuant to Section 5 that repair
of restoration is not economically feasiblz, Borrower will promply repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds ar’ prid'to Lender in conmection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiag or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed, depending G tic size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, oy payable jomtly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Froprrty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ihe Loan application process,
Borrower or any persens or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed 4 provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating_Borrower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligations” 2ud. liabilities, and
mirepresenting Borrower's occupancy of intended occupancy of the Property as Borrower's principel residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunient.

(a) Protection of Lender's Intevest., If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significant]y affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condermnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I) appearing in court; and
(I11) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be hiable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Forcclosure; Mitigating Losses. If Borrower is in Default, Lender may wotk with Borrower to
avoid foreclosire and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mas-take reasonable actions to evaluate Borrower for available alternatives to Toreclosure, including,
but not limited t0, obtaining eredit reports, title reports, title insurance, property valuations, subordination
agresments, and third-pa.ty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicatie Law.

(¢} Additional Amount.-secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by fis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Tnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerde’ the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex{iwss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the lease’iold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Appliceble Law, in the event the Property is leased to,
used by, or occupied by a third party (“Tenant"), Borrower is uncoraitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower an‘sorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will r2ceive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Lender has givenaotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and no: A ~=signment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrawer; (i) all Rents received by Borrower must be held by Borrower as trustee for the beuwfit of Lender only, to
be applied to the sums secured by the Security Instrument; (i1) Lender will be entitled to colisct und receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and urjpaiu.to Lender upen
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents‘due fo Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable/v.aw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on teceiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
{rom the Property without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Botrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Cellection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Centrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed und¢r #pplicable Law, is not obligated to enter upon, take confrol of, or maintain the Property before or
after giving notice’of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additiona® Prjvisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of L¢zler. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termizigte when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Sulstitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of meking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage (nsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or {if) Lender determines in iis sole
discretion that such mortgage insurer is no longer eligitile 1 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-chtain coverage substantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied Uy, Lender.

If substantially equivalent Mortgage Insurance coverage is notax ailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher.<iie insurance coverage ceased to be in efiect.
Lender will accept, use, and retain these payments as a non-refundable loss roserve in lisu of Mortgage Insurance.
Such Ioss reserve will be non-refundable, even when the Loan is paid in fuil, pd Lender will not be required to pay
Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covziage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again become! uvailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insararce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower v/asrequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowes :nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay inierest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended fror time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under 'z FPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance rremiums that were unearned at the time of such cancellation or termination.

12. Assignmeri and Application of Miscellancous Proceeds; Forfeiture.

{a) Assignment of Niscclianeous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leader and agrees that such amounts will be paid to Lender.

(b) Application of Misccilaneous Proceeds upen Damage (o Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Zender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligihility reruirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirerse 1is) provided thal such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disoursement or in a series of progress payments as the work
is completed, depending on the size of the repair or reateration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sacn disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boil. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneoys Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. J-Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suc restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellaneous Froceeds upon Condemunation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, o of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not than 2o, with the excess,
if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, a "Partiul Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or giea'er than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellansous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediaiely before the Partial
Devaluation is less than the amount of the sums secured immediately before ihe Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Setilement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender nolifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages, "Oprosing
Parly" means the third party that ewess Barrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard 10 the Miscellancous Proceeds.

(e} Prosceding Alfecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins  whether civil or criminal, ihat, in Lender's judgment, could result in {orfeiture of the Property
or oiher material itapsirment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defavit 2ad, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisaed with a ruling that, in Lender's judgment, precludes forteiture of the Properfy or ather
material impairment of Lendsd's mterest in the Property or rights under this Securliy Instrument. Borrower is
unconditionally assigning to, Londer the proceeds of any award or claim for damages that are attribulable to the
impairment of Lender's interest in e Property, which proceeds will b paid to Lender, All Miscellaneous Proceeds
{hat are not appiied (o restoration Sraepair of the Property will be applied in the order that Partial Payments are
applied in Secticn 2(b).

13. Barrower Not Released; Forbearwiice by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wravr this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument, Lender will not be required to
commengce proceedings against any Successor in Tnieresi-of Borrower, or to refuse to extend time for payment or
ofherwise modify amortization of the sums secured by this Security Instrument. by reason of any demand made by
the eriginal Borrower or iy Successors ol Tnterest of Boriov er. Any forbearsnce by Lender in exercising any right
ar remedy including. witheul limitation, Lender's acceptance of payments rom third persons, entities, o7 SUCCCSSOrs
in Interest of Borrower or in amounts less than the amount then duz, +4ll not be a waiver of, of preclude the exereise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigvs Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, auy Borrower wha signs this Security
Tnstrument but does not sign the Note: (a) signs this Security Instrument to merigase, grant, Convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (&) s1gns this Security lnstrument to
waive any applicable inchoate rights such as dower and curtesy and any available Lgmestead exemplions; (€) s1ms
this Security Instrument o assign any Miscellaneous Proceeds, Rents, or other earnings rom the Property to Lender;
(d) is not personally obligated to pay {he sums due under the Nole or this Security Instrumen; arwl (€) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomnmiogiiions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and wilhou! affecting such
Rorrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assurmes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will olsain all of Borrower'a Tights.
obligations, and benefiis under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasopably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any SUCCEssor agency, at any time during the
Loan term, in commection with any 1lood zone determinations.

(b) Default Charges. 1f permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

{¢) Perivis ibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chaige a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument of by Applicable Law.

(d) Savings Ciavse If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan ctiarzes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge 7! be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected \.rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by redueing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cha-ge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou’ of sch overcharge.

16. Notices; Borrower's Physical Address: All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{2} Notices to Borrower. Unless Applicable Lawsequires a different method, any written notice to Borrower
in cannection with this Security Instrument will be deemed-io-ave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addressas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defipsd/in Section 16(b) below). Notice 1o any one
Borrower will constitute notice to all Borrowers unless Applicable.Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instument,

{b) Electronic Notice to Borrower. Unless another delivery method is reqired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eleirenic Communication™) if: (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender withl Porrower's e-mail or other
electronic address ("Electronic Address"); (iif) Lender provides Borrower with the option 1% 1eceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commuricaticn; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuiacation in connection
with this Security Instrument wiil be deemed to have been given to Borrower when sent unless Lendrr becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electrome Commu nicition is not
delivered, Lender will resend such communication to Bosrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{t) Borrower's Notice Address. The address to which Lender will send Borrower notice (" Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Natices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electromic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addréss 'where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of £i= Sate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements anc Jipitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lay-(ij such conflict will not affect other provisions of this Security Instrament or the Note
that can be given effect withew. the conflicting provision, and (ii) such condlicting provision, to the extent possible,
will be considered modified to comnly with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migit be.cilent, but such silence should not be construed as a prohubition against
agreement by contract. Any action requir>d under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Ajplicable Law in effect at the time the action 1s undertaken.

As used in this Security Tnstrument: (a) words # the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secul1ty Tnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and 0 not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o1 rrovision.

18. Borrower's Copy. One Borrower will be given one copyjof the Note and of this Security [nstrument.

19. Transfer of the Property or a Beneficial Interest in Barrower. For purposes of this Section 19 only,
"Interest in the Praperty" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, coniract for deed, instalimert sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a tuture date.

If all or any part of the Property or any Inferest in the Property is sold or trsusferred (or if Borrower isnota
natural person and a beneficial interest in Borrower is seld or transferred) withoul “ender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instruiment. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The.ucvice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Botrrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 40, ‘or upon, the
expiration of this period, Lender may invoke any remedies permiited by this Security Instrument without further
notice or demand on Rorrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrewer's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the Jater of (a) five days before any foreclosure sale of the Property, or {b) such other period as
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Applicable Law might specify for the termination of Borrower’ sight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any olher covenants or agreenents under this Security Instrument or the Note: (cey pay all expenscs incurred in
enforcing this Security Instrumient or the Note, including, but not limited to: {1} reasonable allorneys’ Tees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred 1o protect Lendsr's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd} tuke such action as Lender may reasonably require
1o assure that Lender's inferest in the Property andjor rights under this Security Instrument or the Nofe, anid
Borrower' s obligation t© pay the sums secured by this Securily Instrument or the Note, will continue unchanged.

I ender may require that Borrower pay such reinsiatement sunzs and capenses in one or mere of the following
forms, as selected by Lender: (aas) cash; (bbb) money order; (ccc) certified check, bank check. treasurer's check, or
cashier's cheek. provided any such check is drawn upon an institution whose deposits are instred by a U.S. federal
agency, instrumeriality, or snuty; or (ddd) Electronic Fund Transfer. Upon Borrowet's reinsiatement of the Loan,
this Security Insirlimert and obligations secured by this Security Insirument will remain fully effective as if no
acceleration had oceurred

1. Sale of Note, The Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred otie o1 more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

27, Loan Scrvicer. Lender (nay toke any action permitted under this Security Instrument through the Loan
Servicer or another authorized represcntative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lerder las the right and authority to take any such action.

The Loan Servicer may change one or toje times during the term of the Nole. The Loan Servicer may or may
vot he (he holder of the Note: The Loan Servicer has the right and authority 1o: {a) vollect Periodic Payments and any
other amounts due under the Note and this Seculry Instrument; {b) perform any olher mortgage loan servicing
obligations; and (¢} exercise any rights under ihe Note, lliis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowar 41l be given writien notice of the change which will state
the name and address of the new Loan Servicer, the addicss/wo which payments should be made, and any other
information RESPA and other Applicable Law require in coniéction with a notice of transfer of servicing.

3. Natice of Grievance. Until Borrower or ]ender has netfied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable seriod after the giving of such notice to take
corrective action, neither Barrower nor Lender may comunenee, join, or te joined to any judicial action (cither a5 an
individuz] Litiganl or a member of a class) that (a) arises from the other parnr s actions pursuanf to this Security
Instrument or the Note, or (b) alleges that the other party has breached any pr avigion, of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain-action can be taken, that time
period will he deemed (o be reasorable for purposes of this Seciion 23, The notice of Default given to Borrower
pursuzant to Section 26(a) and the notice of aceelecation given to Borrower pursuant to Sectizn}9 will be deemed to
satisfy the notice and opportunity to take corrective action previsions of this Section 23,

24. Hazardous Substances.

{2) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicabie’Laws where the
Property is located that relaie fo heald, safety, or environmenlal protection, (i) " Hazardos Substances” ‘nclude (A}
these substances defined as toxic or hazardous substances, pellutanis. or wastes by Envirenmental Law, and () the
following subsfances: gasoline, kerosene, other flammable or toxic petrolewn prodocts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise irigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)  DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or pernut the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmenta} Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

() Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazard(us Substance; and (ifi) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affzcis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedia] actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electromic Note Siqaed with Borrower's Electronic Signature. [f the Note evidencing the debt for this
Loan is clectronic, Borrower <cknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Neie nsing an Electronic Signature adopted by Borrower (“Borrower's Electronic
Signature") instead of signing a papel Nofe with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the el¢ctroaic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's glictronic Signature, Borrower promisad to pay the debt evidenced by
the electronic Note in accordance with its terris: and () signed the electronic Motz wath Borrower's Electronic
Signature with the intent and understanding that by toing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and iepder further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defav!s o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be s=n-when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in/addi'ion to any other information required
by Applicable Law: (i} the Default; (if) the action required to cure the Detauly, £iii) a date, not less than 30 days {or
as otherwise specified by Applicable Law} from the date the notice is given to Rogrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in theistice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forzuiosure proceeding the
existence of a Default or to assert any other defense of Barrower to acceleration and forec.osi.e

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the'dac specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1) reasonable
attorneys' foes and costs; (ii) property inspection and valuation fees; and (iif} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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27. Release. Upon payment of all sums secured by this Security Insirument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any otber charges Lender may impose in connection with the placement of the
insurance, ural the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrswer s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borr¢warmay be able to obtain on its own.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sighed by Borrower and recorded with it

ﬁ%ﬁg (el (/}M&m fg@é ] /) L’%ﬂ“’m‘& (Seal)

VINCENT DELGADO -Borrowe CAROLINA PONCE-DELGADO -Borrower
Witness \—;VEI-P: n
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2rDocMagic
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[Space Below This Line For Acknowledgment]

State of  LLLINOIS }
43N ) ss.
County of (‘W{L : )
I feelvia  Koma, certify that

(here give name of officer and his official title)

VINCENT DELGADQ AND CAROLINA PONCE-DELGADO

(name of grantor, aud if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me (o heiic same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. for the uses and purposes therein set forth.

“"“Iﬂlﬁlr“"-&
L/

G M -

,';;* NOTARy‘% {.Signatu:ré‘f of officer)

*

| ]
]

]
-]
Qg

Loan Qriginator; Bradiey Stewart Antonson, NMLSE ID 1941376
TLoan Originator Organization: Better Morigage Corporation, NMLSR 1D 330511

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) - DocMagic
Form 3014 07/2021
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Loan Number: 1446671004

Date: May 2, 2024

Property Address: 653 North Kingsbury Street 1506
Chicago, Illinois 60654

EXHIBIT "A"

LEGAL DESCRIPTION
PARCEL 1; UNIT 1506 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN Kit¥CaBURY ON THE PARK CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED JULY 1, 2003 AS DOCUMENT NO.
0318227049, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 9, TOWNSHIF 39 NOR1II, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCGi~ PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE
OF LIMITED COMMON ELEMENT KNOWII ASTARKING SPACE P-108 AS DELINEATED AND
DEFINED IN THE DECLARATION, AFCRESA.D

AP.N. # 17-09-127-045-1054

+; DocMagic
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MIN: 100529014466710648 Loan Number: 1446671064

FIXED INTEREST RATE RIDER

Date: May 2, 2024
Lender: BETTER MORTGAGE CORPORATION

Borrower(s): VINCENT DELGADO, CAROLINA PONCE-DELGADO

THIS FIXED INTEREST RATE RIDER is made this  2nd  day of May, 2024
and is inrorporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Secorily Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") b4 Sscure repayment of the Borrower's fixed rate promissory nete (the "Nowe") in faver of
BETTER MOR1%4GE CORPORATION
(the "Lender"). Tx¢ Security Instrument encumbers the property more specifically described in the Security
Instrument and locaizd =6

€37 orth Kingsbury Street 1506, Chicago, lilinois 60654
[Property Address]

ADDITIONAL COVENANTS/ Tn addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender furfiicr covenant and agree as follows:

A. Defipition { D ) "Note" of the szcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( D ) "Note" means the promissory note signed by e, Borrower and dated May 2, 2024
The Note states that Borrower owes Lender ONE HUMDKED EIGHTY-ONE THOUSAND FOUR

HUNDRED FIFTY AND 00/100 Dollars (1.8, §181,450.00 )
plus interest. Borrower has promised to pay this debt in reguis® Periedic Payments and to pay the debt in
full not later than June 1, 2054 at the yate of 6.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

et T A 7@ ;
M /‘% /{;’! (Scal) (_L;;{;{;@&m il U}‘ gf"%(Seal)

VINCENT D’E‘LGAI)@“ -Borrower CAROLINA PONCE-DELGADG ~_~Borrower

ILLINOIS FIXED INTEREST RATE RIDER A i
ILFIRRDR 08/14/22 v DocMagic
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 2nd  day of May, 2024 ,
and is incorporated inte and amends and supplemenis the Mortgage, Mortgage Deed, Deed of Trust, o
Security Deed (the "Security Insirument) of the same date given by the undersigned (fhe "Borrower"} to
secure Borrower's Note to BETTER MORTGAGE CORPORATION, A CALIFORNIA
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

653 North Kingsbury Street 1506, Chicago, Illinais 60654

[Property Address]

1-4 FANi ¥ COVENANTS. In adition to the representations, warranties, covenants, and
agreements made 5 Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. [n addition to the Property described in the Security Instrument, the
following items now or tsler ditached 1o the Property, to the extent they are fixiures, are
added to the Property descriptizin, and will aisa constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or later located in, on, or used. or intended to be used in connection with the Properiy,
including, but not limited to, those far.ip< purposes of supplying ot distributing heating,
capling, electricity, gas, water, air and | ght, fire prevention and extinguishimg apparalus,
securify and access comirol apparatus, plumizing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, Gisposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, Critains and eurtain rods, attached mirrors,
cabinets, paneling, aud attached floor coverings, alio which, mcluding replacements and
additions, will bie deemed to be and remain a parl of e ryoperty covered By the Security
Tnsirument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehald estate it the Security Insiruisient is on'a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "promerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAGA!. Borrower will
not seck, agree to, or make a change in the use of the Property or its zoning ¢lassification,
unless Lender bas agreed in writing to the change. Borrower will comply with ali-laws,
ordinances, regulations, and requirements of any governmental body applicablc.to fae
Property.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after defauli,
Borrower will assipn to Lender alt leases of the Property and all security deposits made in
connection with leases of the Property. Upen the assignment, Lender will have the right to
modify, exiend, or termipate the existng leases and to execute new Teases, in Lender's sole

BMUL TISTATE 1-4 FAM]LY RIDER fi‘fDucMagic
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3170 0772021 Page 1 of 2
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diseretion. As used in this paragraph D the word "lease” will mean "sublease" if the
Security Instrument is on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

. A ,,,f“) , " )
o Y Y
l/f;}:f’y‘ ), (Seal) (tedins // fuct féﬁq,@ (Seal)
VINCENT DELGADG Borrower CAROLINA PONCE-DELGADO  -Borrower
MULTISTATE 14 FAMILY RIDER #rDocMagic

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021 Page 2 of 2



I

2414320269 Page: 24 of 27

UNOFFICIAL COPY

MIN: 100529014466710648 Loan Number: 1446671004

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd ~ day of May, 2024 ,
and is incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Security Deed (the "Security Insirument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to BETTER MORTGAGE CORPORATION, A CALIFORNIA

CORPORATION (the "Lender")
of the sar‘e date and covering the Property described in the Security Tnstrument and located at:

653 North Kingsbury Street 1506, Chicago, Iliinois 60654

[Property Address]

The Property includés = nmit in, together with an undivided interest in the common elements of, a
condominium project knoviias:

Kingsbury On The Park Condominium Association
[17ame of Condominium Project]

(the "Condominium Project"). If the owness association o other entity which acts for the Condominium
Project (the "Owners Association") holds <iiic to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's intersst,

CONDOMINIUM COVENANTS. In addition to e representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lerwer further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfo'm ail of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Cuasiment Documents" are the: (i}
Declaration or any other document which creates the Condominium 2reiect: (if) by-laws; (iii} code of
regulations; and {iv) other equivalent documents. Borrower will prompily/ay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, »vith 2 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiurn Zroject which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extendea coverage,"
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - #:DocMagic
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3



2414320269 Page: 25 of 27

UNOFFICIAL COPY

What Lender requires as a condition of this waiver can change during the term of the loan.,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blarket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amouri;.and extent of coverage to Lender.

D. Sondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Raryower in connection with any condemnation or other taking of all or any part of the
Property, whetiap of the wnil or of the common elements, or for any conveyance in lieu of
condemnation, ateiierby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

£ Lender's Pricy Gonsent. Borrower will not, except after notice to Lender and with
Lender's prior written consent etther partition or subdivide the Property or consent to: (i) the
abandonment of fermination ot the-Condominium Project, except for abandonment or termination
required by law in the case of substant destruction by fire or other casualty or in the case of a taking
by condemnation or ¢minent domain; (L}any amendmentto any provision of the Constituent Documents
unless the provision is for the express bencfit of T ender; (i) termination of professional management
and assumption of self-management of the Ow.ers Association, or (iv) any action which would have the
effect of rendering the public liability insurance roverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condonimium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thisparagraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borzower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disburscnent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

OLTISTATE CONDOMINIUM RIDER - Single Family - 2 DocMage
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants confained in this
Condominium Rider.

: Wj _f ﬁl . g
¢ ¢ £ FF a4
/ Ao fﬁﬂ/ﬂ { {Seal) (Seal)
VINCENT DELGADO -Botrower CAROLINA PONCE-DELGAD -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - ' ' + DocMagic

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL 1:
UNIT 1506 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

KINGSBURY ON THE PARK CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED JULY 1, 2003 AS DOCUMENT NO. 0318227049, AS AMENDED FROM TIME TO TIME, IN THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TQ THE USE OF LIMITED COMMON ELEMENT KNOWN AS PARKING SPACE P-108

AS DELINEATED AND DEFINED IN THE DECLARATION, AFORESAID.

Legal Description PT24-29105/84



