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Definitions. Words used in multiple sectioie.of this document are defined below and other words are
defined under the caption TRANSFER OF RIGETS IN THE PROPERTY and in Sections 3, 4, 10,
11,12, 16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also
provided in Section 17.

Parties

(A) “Borrower" is Salvador Matdonado and Paula Castio, a husband and wife, Salvador
Maldonado currently residing at 1821 W Huron St, Chicago, 11-69622 and Paula Castro currently
residing at 1821 W Huron St, Chicago, IL 60622. Borrower is the mortgagor under this Security
Instrument.

(B) “Lender” is U.S, Bank National Association. Lender is a nationai bunk organized and
existing under the laws of the United States of America. Lender's address is 2800 Tamarack Road,
Owensboro, KY 42301. The term "Lender" includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separatc ~orporation
that is acting solely as a nominee for Lender and Lender's successors and assigns. IMILP.S is the
mortgagee under this Security Instrument. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2021, tel.
(888) 679-MERS.
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Documents

(D) “Note" means the promissory note dated May 17, 2024, and signed by each Borrower who
is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender One million fifty eight
thousand and 00/100 Dollars (U.S. $1,058,000.00) plus interest at the rate of 6.625%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full not later than June 1, 2054.

(E)_“Rufers' means all Riders to this Security Instrument that are signed by Borrower. All such
Riders a:¢ incorporated into and deemed to be a part of this Security Instrument. The following
Riders ar: tc he signed by Borrower [check box as applicable]:

Adjustabic Raie Rider O Condominium Rider O Other(s) [specify]
0 i-4 Family Kider O Planned Unit Development Rider
O Second Home Rider O VA Rider

(F) “Security Instrument*_sapans this document, which is dated May 17, 2024, together with all
Riders to this document.

Additional Definitions

(G) “Applicable Law" means all contrellizig applicable federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial ¢pinions.

(H) “Community Association Dues, Fees, and Ass.ssments " means all dues, fees, assessments,
and other charges that are imposed on Borrower or'th¢ Property by a condominium association,
homeowners association, or similar organization.

() “Default” means: (i) the failure to pay any Periodic P» snient or any other amount secured

by this Security Instrument on the date it is due; (ii) a breach o an) representation, warranty,
covenant, obligation, or agreement in this Security Instrument; (iii} any materially false,
misleading, or inaccurate information or statement to Lender providea hy Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge <¢r-consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 12(e).

(X) “Electronic Fund Transfer” means any transfer of funds, other than a transactizn originated

by check, draft, or similar paper instrument, which is initiated through an electronit t<rminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize i fiaancial
institution to debit or credit an account. Such term includes, but is not limited to, point-ofisale
transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers,
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(K) “Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-S8IGN, as
applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M) "“Escrow Items” means: (i) taxes and assessments and other items that can attain priority

over this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Len¢r in tieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Sectinir 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be eicruwed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” miesns the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, exrérises, and late charges due under the Note, and all sums due under this Security
Instrument, plus intzrest.

(0) “Loan Servicer” mesns the entity that has the contractual right to receive Borrower's Periodic
Payments and any other pav:aents made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not inciude a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” meani any.compensation, settlement, award of damages, or
proceeds paid by any third party (other tnan insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructic of the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in-lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or conditior-uf'the Property.

(Q) “Morigage Insurance” means insurance protecticig Lender against the nonpayment of, or
Default on, the Loan.

(R) “Partial Payment" means any payment by Borrower, other then a voluntary prepayment
permitted under the Note, which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due-fei (i} principal and interest
under the Note, plus (ii) any amounts under Section 3.

(T) “Property” means the property described below under the heading "TR/NSFER OF RIGHTS
IN THE PROPERTY."

(U) “Rents” means all amounts received by or due Borrower in connection with the Jcuse, use, and/
or occupancy of the Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.).and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from
time to time, or any additional or successor federal legislation or regulation that governs the same
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subject matter. When used in this Security [nstrument, "RESPA" refers to all requirements and
restrictions that would apply to a "federally related mortgage loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer o7 Rights in the Property. This Security Instrument secures to Lender (i) the repayment
of the Loan, an] all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covanzats and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described
property located in the Couity of Cook:

LOT 21 IN O.J. ROSE'S SUBLJYVISION OF THE EAST 172 OF BLOCK 28 IN THE CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number(s): 17-05-324-018-C50
which currently has the address of 827 N Bizhop St, Chicago, Illinois 60642 (“Property Address"),

and Borrower releases and waives all rights uncer and by virtue of the homestead exemption laws of
this State,

TOGETHER WITH all the improvements now or subsaauently erected on the property, including
replacements and additions to the improvements on such pioperty, all property rights, including,
without limitation, all easements, appurtenances, royalties, m'ncral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the prope:ty. All of the foregoing is referred
to in this Security Instrument as the "Property." Borrower understandsand agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Initiument, but, if necessary to
comply with law or custom, MERS (as nominee for Lender and Lender's sr:icessors and assigns) has
the right: to exercise any or all of those interests, including, but not limited ‘o, t:e right to foreclose
and sell the Property; and to take any action required of Lender including, but 0t limited to, releasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Porrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee siripieor
lawfully has the right to use and occupy the Property under a leasehold estate; (ii) Borrower las the
right to mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and
(ii) the Property-is unencumbered, and not subject to any other ownership interest in the Property,
except for encumbrances and ownership interests of record. Borrower warrants generally the title
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to the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requirements to constitute a
uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security{nstrument, Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due undzr the Note and this Security Instrument be made in one or more of the following
forms, as selected oy-Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s cliech, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal sgency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed receivar oy Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or ceturn any Partial Payments in its sole discretion pursuant to Section
2,

Any offset or claim that Borrower may havenow or in the future against Lender will not relieve
Borrower from making the full amount of all pavients due under the Note and this Security
Instrument or performing the covenants and agr>ements secured by this Security Instrument,

2. Acceptance and Application of Payments-or Proceeds.

(a) Acceptance and Application of Partial Payments. L.endsr may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordante with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Parual Payinents at the time such payments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment sufficient to cover ¢ full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the‘Loan, If Borrower does
not make such a payment within a reasonable period of time, Lender will cither apply such funds in
accordance with this Section 2 or return them to Borrower. 1f not applied earlie:, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount rlue in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights pader this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
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as follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If
all outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When apyiving payments, Lender will apply such payments in accordance with Applicable Law.
(c) Voluntasy Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Changé 46 Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Prozeeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ‘tcms.

(a) Escrow Requirement; L'szoow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum
of money to provide for payment of amounts due for all Escrow [tems (the “Funds ). The amount of
the Funds required to be paid each mant!. may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices ot inveices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower raust pay Lender the Funds for Escrow Items unless
Lender waives this obligation in writing, Lende: may waive this obligation for any Escrow ltem

at any time. In the event of such waiver, Borrower (nust pay directly, when and where payable, the
amounts due for any Escrow Items subject to the waiverif Lender has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may resuire Borrower to provide proof of direct
payment of those items within such time period as Lender riay require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed *-he a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to-pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due “ur an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower wili be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to.uny or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawil, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then req:irad under this
Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lend:z inay,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus

of Fundz'he'd in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is 4clinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of :he Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Bor:ower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full i il sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will nromptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrowermust pay (2) all taxes, assessments, charges, fines, and impositions
attributable to the Property which 'iave priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground reats-an the Property, if any, and (¢) Community Assaciation Dues,
Fees, and Assessments, if any. If any ¢f*cse items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that nas,priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writisg to-the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Rorrower is performing under such agreement;
(bb) contests the lien in good faith by, or defends agairis: siforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate toprzvent the enforcement of the lien while
those proceedings are pending, but only until such proceeding s-are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions™). If Lender deterinines that any part of the Property
is subject to a lien that has priority or may attain priority over this Secuiily Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lenderin2v give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now <xisting or
subsequently erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
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Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seck to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasiig such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such esverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or (he contents of the Property, against any risk, hazard, or liability and might provide
greater or lessei ¢ verage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Rorrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed inecast of insurance that Borrower could have obtained. Any amounis disbursed
by Lender for costs assoriaied with reinstating Borrower's insurance policy or with placing new
insurance under this Section/3 will become additiona! debt of Borrower secured by this Security
Instrument. These amounts will‘oear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon rotic2 from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance(po.icies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprovessuch policies; (ii) must include a standard mortgage
clause; and (iii) must name Lender as mortg:gee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificatey, If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal nicticcz, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for datnage to, or destruction of, the Property, such policy
must include a standard mortgage clause and must narse lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of 10ss, Parrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of l¢ss if pot made promptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was zequired by Lender, will

be applied to restoration or repair of the Property, if Lender deems the vecioration or repair to be
economically feasible and determines that Lender's security will not be legs aied by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pr yceeds

any initial amounts that are necessary to begin the repair or restoration, subject to aiiy reztrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property ta
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Leider’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest cr earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds wil! be applied to the sums secured
by this Secrrity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance piuceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance #Sitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiaie, and settle any available insurance claim and related matters. If Borrower does
not respond within 30deys to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender ma? regotiate and settle the claim. The 30-day period will begin when the notice
is given. In either eveni, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to'L¢nder (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid 17ider the Note and this Security Instrument, and (if) any other

of Borrower's rights (other than the rignt to any refund of unearned premiums paid by Borrower)
under all insurance policies covering ‘he Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, niegotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable Girectly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the injuraice proceeds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts Lipaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and useh« Property as Borrower’s principal
residence within 60 days after the execution of this Security [nstrument and must continue to occupy
the Property as Borrower’s principal residence for at least one yearafter the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be um=asorably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; In=pections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorzie, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower-must-maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless Lender determines pursuant to Section 5 that repair or restoration is not economiczily feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the..aking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
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the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledse or consent gave materially false, misleading, or inaccurate information or statements

to Lencer {or failed to provide Lender with material information) in connection with the Loan,
including, out-not limited to, overstating Borrower’s income or assets, understating or failing to
provide docuseniation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or interded occupancy of the Property as Borrower’s principal residence.

9. Protection of Lénzer’s Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lender's [ntesast, If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrumeri; {ii) there is a legal proceeding or government order that might
significantly affect Lender's intere:t in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, far condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over ttis Security Instrument, or to enforce laws or regulations); or
(iif) Lender reasonably believes that Borrowtr has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to proiect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's acticis may include, but are not limited to: (I) paying
any sums secured by a lien that has priority or may attalo priority over this Security Instrument; (I1)
appearing in court; and (11I) paying: (A} reasonable attorncvs fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purposc-or protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, exierior and interior inspections of
the Property, entering the Property to make repairs, changing locks, replecing or boarding up doors
and windows, draining water from pipes, eliminating building or other cod= violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lander will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrowe: for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
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be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the ieaschold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Aszgnhment of Rents,

(a) Assigrmzut of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenant '), Borrower is unconditionally assigning and
transferring to Lerder any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect e Tents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive ‘he Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Leier has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an abo'ats assignment and not an assignment for additional security only.

(b) Notice of Default. To the exte/it permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rents received by Sorrower must be held by Borrower as trustee for the benefit
of Lender only, to be applied to the suiis sesured by the Security Instrument; (if) Lender will be
entitled to collect and receive all of the Rent=: (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Len-cr upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays al! 2ents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; £v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied first to tlie zosts of taking control of and managing the
Property and collecting the Rents, including, but not limiter t+, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and méinienance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and thien to sy other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed rece.ver, will be liable to account for oniy
those Rents actually received; and (vii) Lender will be entitled to havea receiver appointed fo take
possession of and manage the Property and collect the Rents and profits 2ierived from the Property
without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs oI'tuking.control of and
managing the Property and of collecting the Rents, any funds paid by Lender for sich nurposes wil
become indebtedness of Borrower to Lender secured by this Security Instrument pursrany o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thiar. one
month in advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
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of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower, However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower'z obligations under Section 6.

This Sectior:10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgagz liisurance.

(a) Payment of P:‘criums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Irisurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the artgage Insurance in effect. If Borrower was required to make separately
designated payments toward ine premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurancs, o (i) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to providethe Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtaii coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially-¢=uivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alteriiate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance ceverage is not available, Borrower will continue to
pay to Lender the amount of the separately designaied payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use; and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Br.rrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurziice coverage (in the amount
and for the period that Lender requires) provided by an insurer selecte¢ by Lznder again becomes
available, is obtained, and Lender requires separately designated payments ioward the premiums for
Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Bortowtr was required
to make separately designated payments toward the premiums for Mortgage Insurance  Soirower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a ncii-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any »written
agreement between Borrower and Lender providing for such termination or until termination.is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rate.
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(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that2orrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase tlie airount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect tlic rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additiotial or snccessor federal legislation or regulation that governs the same subject
matter (“HPA"). These righis unZer the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the-Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a i2fund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termidation.

12. Assignment and Application ot la’<rellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borroiver is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and-agices that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon D<mxgpe to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoratioa o. ~epair of the Property, if Lender deems
the restoration or repair to be economically feasible and Leitdrr's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lencer will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction (which may include saiisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but it imited to, licensing,
bond, and insurance requirements) provided that such inspection must be ur dertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series 01 progress payments

as the work is completed, depending on the size of the repair or restoration, the tetriis of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such Aistursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointiyo-both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earmnings o1 such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically feastbie or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
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any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value

of the Property. In the event of a total taking, destruction, or loss in value of the Propetty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security [nstrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation”) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before th Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums sectired by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of ths Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of theMiscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured Iimediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the Propetiy inmediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Torrower.

In the event of a Partial Devaiuation where the fair market value of the Property immediately before
the Partial Devaluation is less tHan the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellanesus Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums-arc then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims, Lender is autho1ed to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whzther or not then due, or to restoration or repair

of the Property, if Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30

days after the date Lender notifies Borrower that the-Opposing Party (as defined in the next sentence}
offers to settle a claim for damages. "Opposing Party"n<ans the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrowe: ias a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Bcrrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairment of Lender's intezest in the Property or
rights under this Security Instrument. Borrower can cure such a Default and, if-acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othzi material
impairment of Lender's interest in the Property or rights under this Security Instruner., 2orrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages tiiat are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy will be
applied in the order that Partial Payments are applied in Section Z(b).

2480904848
ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
Welters Kluwer Financlal Servicas, Inc. 1212023
2024051724.2.0,5604-120240124Y Paga 14 of 22

B



2414418001 Page: 16 of 27

UNOFFICIAL COPY

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14, Joini-and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations g+ liability under this Security Instrument will be joint and several. However, any
Borrower whio'signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to meitgaze, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security-instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower aid curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign atiy Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally oblizated to pay the sums due under the Note or this Security [nstrument;
and (g) agrees that Lender and any sther Borrower can agree to extend, modify, forbear, or make

any accommodations with regard 1o the terms of the Note or this Security Instrument without such
Borrower’s consent and without affectiny such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, aiiy ~nccessor in Interest of Borrower who assumes
Borrower’s obligations under this Security lnstrrmeant in writing, and is approved by Lender, will
obtain alt of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower's obligations and [izbility under this Security Instrument unless Lender
agrees to such release in writing.

156, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrswver to pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this

Loan, and (ii) either (A) a one-time charge for flood zone determinaticd, certification, and tracking
services, or (B) a one-time charge for flood zone determination and cetiification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any tizne during the Loan
term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrowei fres for
services performed in connection with Borrower's Default to protect Lender's interest in the Proverty
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (i)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.
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(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces ¢rircipal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether oriot a prepayment charge is provided for under the Note). To the extent permitted by
Applicable L'aw, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a weiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Boriotver's Physical Address. All notices given by Borrower or Lender in
connection with this Sccurity Instrument must be in writing.

(a) Notices to Borrower. Uriess Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail/or {ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by micaus other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice 15 any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires-ut'erwise. [f any notice to Borrower required by this
Security Instrument is also required under Applirable Law, the Applicable Law requirement will
satisfy the corresponding requirement under thi< Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or oilier'¢lectronic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrowe: it sriting; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address ('Flcctronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class'mal or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Leder otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower ‘when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such commumcation.to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw th: agreement to
receive Electronic Communications from Lender at any time by providing written notse to Lender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( fictce
Address ™) will be the Property Address unless Borrower has designated a different address by
written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
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will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address, If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(&) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security [nstrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law recairement will satisfy the corresponding requirement under this Security Instrument,

(e) Borrovrer's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lends: wvith the address where Borrower physically resides, if different from the Property
Address, and «ctity Lender whenever this address changes.

/

17. Governing Law; Saverability; Rules of Construction. This Security Instrument is
governed by federal law 2z the law of the State of 1llinois. All rights and obligations contained in
this Security Instrument are sutject to any requirements and limitations of Applicable Law. If any
provision of this Security Insiiiunent or the Note conflicts with Applicable Law (i) such conflict witl
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such coniiicting provision, to the extent possible, will be considered
modified to comply with Applicable Law: A pplicable Law might explicitly or implicitly allow

the parties to agree by contract or it might 0« silent, but such silence should not be construed as a
prohibition against agreement by contract. Any astion required under this Security Instrument to be
made in accordance with Applicable Law is to Le made in accordance with the Applicable Law in
effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singiiar will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion withour ary obligation to take any action; (c) any
reference to “Section” in this document refers to Sections cortained in this Security Instrument unless
otherwise noted; and {d) the headings and captions are inserted foi convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instruzaent or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Not< and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purpos:s of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the'rroperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contiast for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title Ly Porrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
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written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys® fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred o nrotect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrowzi's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Beirswer will have the right to reinstate the Loan and have enforcement of this Security
Instrument discostiaved at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such adier period as Applicable Law might specify for the termination of Borrower’s
right to reinstate, This igat to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrowe: must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under ibis Security Instrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covinants or agreements under this Security Instrument or the
Note; {cc) pay all expenses incurrec-ir-enforcing this Security Instrument or the Note, including,

but not limited to: (i) reasonable attortcys™ fees and costs; (if) property inspection and valuation

fees; and (iii) other fees incurred to proteci I«ender’s interest in the Property and/or rights under this
Security [nstrument or the Note; and (dd) take svch action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or riglts under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement stins and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) morey order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such ckeck is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentaliiy, ot entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secuity Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acce’aration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security [nstrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other tausfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lenaar’s successers and
assigns.

22. L.oan Servicer. Lender may take any action permitted under this Security Instrument-th-cugh the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understanas that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action,
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s ac’ions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has brearlied any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that (nust elapse before certain action can be taken, that time period will be deemed to
be reasonable for puiposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the noticc of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and oppeitunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section24: (i) “Environmental Law” means any Applicable Laws
where the Property is located that relaizio-health, safety, or environmental protection; (ii) "Hazardous
Substances” include (A) those substances-drimed as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the fol'awing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive maerials or agents, and radioactive materials; (iii)
“Environmental Cleanup” includes any response action, vemedial action, or removal action, as defined
in Environmental Law; and (iv) an “Environmental Conaitiun’ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cieanue.

(b) Restrictions on Use of Hazardous Substances, Borrower will nct cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyoit: £lse to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates ait Fivironmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, create. a rondition that adversely
affects or could adversely affect the value of the Property. The preceding two seatences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substénces that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
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spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (jii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrower's Electronic Signature ") instead of signing a paper Note with Borrower's
written pen-and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Boriower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electrenic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance witl' it terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accidance with its terms.

NON-UNIFORM COVENANS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give = notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such not.ce of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) the action required to cure

the Default; (iii) a date, not less than 30 days (or a3 siherwise specified by Applicable Law) from the
date the notice is given to Borrower, by which the Dcrault must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may résult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding und sale of the Property; (v) Borrower's
right to reinstate afier acceleration; and (vi) Borrower's right ‘s "deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower (0 acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured <njor before the date specified
in the notice, Lender may require immediate payment in full of all sums scciied by this Security
Instrument without further demand and may foreclose this Security Instruin2nt 0y judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedizs provided in this
Section 26, including, but not limited to; (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and iii) other fees incurred to protect Lender's interest.Zntiie Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will rel<ase this
Security Instrument, Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.
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28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The cosi o the insurance may be added to Borrowet’s total outstanding balance or obligation. The
costs of the-{nsurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument 216 in any Rider signed by Borrower and recorded with it.

Borrower
Salvador Maldonado v)
”\Q QG‘DAA

Paula Castro
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Acknowledgment
State of {llinois
County of Cook

This ipstrument was acknowledged before me on

OS5 —171- '2—4 by Salvador

L , %p

/
/ /o Ve l.2a
(Print Fom2) o
tf~ 5 - 2<

OFFICIAL SEAL
MONICA wyGock
{
I:JC;TARY PUBLIC, STATE OF ILLiNOIS
COMMISSION EXPIRES: 4552025

My commissiei expires:

Acknowledgment
State of [llinois
County of Cook

This instrument was acknowledged Fefore me on f ” f /- o2 V by Paula

Castfo

VUL ( /QécO

/7631 Public

(Print Name) ; :

)
My commission expires: 9/"\5 -2

OFFICIAL SEAL
MONICA WyGock
]
:I’(:'ngh: PUBLIC, STATE oF ILLINOIS
il ~OMMISSION EXPIRES: 4/572025

-
-
-

Loan Origination Organization: U.S. Bank National
Association

NMLS ID: 402761

Loan Qriginator: Jaines Patrick Burke
NMLS ID: 443269
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LEGAL DESCRIPTION

Order No.: 24SA3596091LP

For APN/Parcel ID({s): 17-05-324-018-0000

LOT 21 IN O.J. ROSE'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 28 IN THE CANAL TRUSTEE'S
SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRN PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Rider-Adjustable Rate

One Year Treasury Index - Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 17th day of May, 2024, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (the “Note "} to U.S. Bank
National Association (the “Lender ") of the same date and covering the property described in the Security Instrument and
located at:

827 N Bishop St, Chicago, IL 60642
[Property Address]

THE NOTZ, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLF, IN'TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RA”£$ THE BORROWER MUST PAY.

Additional Covenants. Ii-addition to the representations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Pavirient Changes. The Note provides for monthly payments of interest and a
portion of the principal (“Monthly Paymeat ™) and an initial interest rate of 6.625%. The Note provides for changes in the
interest rate and the Monthly Payments as fcilows:

4. Interest Rate and Monthly Payment Chariaes.

(A) Change Dates. The interest rate I will pay ray change on the Ist day of June, 2031, and on the 1st day of the
month every year thereafter. Each date on which my intsrest rate could change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, wny interest rate will be based on an Index that is calculated and
provided to the general public by an administrator (the “Aulininistrator"”). The "Index” is a benchmark, known as the
weekly average yield on United States Treasury securities adjustcd to a constant maturity of one year index. The Index
is currently available by the Board of Governors of the Federal Reserve System. The most recent Index value available
as of the date 45 days before each Change Date is called the “Curret Index, " provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purpeser of valculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Scction 4(G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will <alculate my new interest rate by
adding two and three quarters percentage points (2.75%) (the “Margin”) to the Currest Index. The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below: The Note Holder will then round
the result of the Margin plus the Current Index to the nearest zero and one eighth percentage noint (.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii thc next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficiet to repay the unpaid
Principal that 1 am expected to owe at the Change Date on the Maturity Date at my new interest rat: i substantially
equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will not
be greater than 11.625% or less than 2.75%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2%) from the rate of interest I have been paying for the
preceding year, and will never be greater than 11.625% or less than 2.75%.
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(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Menthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my Monthly Payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any question
may have regarding the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and will be
replaced if any of the following events (each, a “Replacement Event”) oceur: (i) the Administrator has permanently or
indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an official
public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ") and may also select
a new margin (e “Replacement Margin"), as follows:

1.If a replacement index has been selected or recommended for use in consumer products, including residential
adjustable-raie riortgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a tonimittee endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Buaiili o New York at the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index,

2. If a replacement index has rot-been selected or recommended for use in consumer products under Section (G)(1) at
the time of a Replacement Evert; the Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margir that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin. if-any, will be operative immediately upon a Replacement Event and
will be used to determine my interest rate and Mo:lily Payments on Change Dates that are more than 45 days after

a Replacement Event. The Index and Margin could be epiaced more than once during the term of my Note, but only

if another Replacement Event occurs. After a Replacetnent Event, all references to the "Index" and "Margin" will be
deemed to be references to the "Replacement Index" and 'R<riacement Margin."

The Note Holder will also give me notice of my Replacement I:dex and Replacement Margin, if any, and such other
information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interestrate under the terms stated in Section A
above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Inferest in
the Property” means any legal or beneficial interest in the Property, including, but 10t limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borzawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writicri ¢onsent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
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notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees,
and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument described in Section B1 above will then cease to be in effect, and the
provisions of Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “/nferest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise thiz ontion if such exercise is prohibited by Applicable Law, Lender also will not exercise this option if (a)
Borrower causés to be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan wre being made to the transferee, and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptaale to Lender.

To the extent permitted by Apnlicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Léider may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the trurcieree to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will coniinue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

[f Lender exercises this option to require tiyuiediate payment in full, Lender will give Borrower notice of
acceleration. The notice will provide a period o/ not less than 30 days from the date the notice is given in
accordance with Section 16 within which Borrowersuust pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further iot'ce or demand on Borrower and will be entitled to collect
all expenses incurred in pursuing such remedies, includirg. ut not limited to: (a) reasonable attorneys’ fees and
costs; (b) property inspection and valuation fees; and (c) otlieriess incurred to protect Lender’s Interest in the
Property and/or rights under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinan's contained in this Adjustable Rate Rider.

" GOk

Salvador Maldonado Paula Castro

Borrower
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