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DEFINITIONS

Words used in multipls sections of this document are definzd below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticas 3,4, 10, 11,12, 16,19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectioni 7.

Partles

{A) "Borrower" is NINA S POTTS, Ummarried Woeman, currently rosiding at 1133 N Dearborn St APT 2701,
Chicago, IL &Q610. Borrower is the mortgagor under this Secunty Insirunient.

(B) "Lender" is BANE OF AMERICA, N.A.. Lenderis aNational BAssocistion organized and existing under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Str=ec, Charlette, WC 28255, The
term "Lender" includes any snccessors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporafion that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this -seep=ity Instrument. MERS is

organized and existing under the laws of Delaware, and has an address and telephone number (f P.0). Box 2026, Flint, MI
48501-2026, tel. (R88) 679-MERS.

Documents

(D) "Note" means the promissory note dated May &, 2024, and signed by cach Borrower who is legally obligated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
elecironic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, 2s applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Three Hundred Thirty-Two
Thousand And 007100 Dollars (U.5. §332,000.00) plus interest at the rate of 6. 500%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than June 1, 2054.
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(E} "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and decmed to be a part of this Security Instrument. The fallowing Riders are to be signed by Borrower [check box as
applicable]:

1 Adjustable Rate Rider Condominium Rider [l Other(s) [specify]
[ 1-4 Family Rider O Planned Unit Development Rider
[ Second Home Rider

(F) "Security Instrument" means this document, which is dated May &, 2024, together with all Riders to this document.

Additional Definitions

(G) "Applicabic L aw” means all controlling applicable {ederal, state, and local statutes, regulations, ordinances, and
administrative rulegand orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

{H) "Community Asseintion Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower o4 ths Propeity by a condorminiwm association, homeowners association, or similar organization,

(1) "Default” means: (i) the fuilore to pay any Periodic Payment or any olher amount secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Seeurity Instrument;
(iii) any materially false, misleadivg, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction/or with Borrowet's knowledge or consent, or failure to provide Lender with material
information in connectjon with the Loan, 26 described in Section 8; or (iv) any action or procecding described in Scction 12(e).
(J) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an-¢l<ciyonic terminal, telephonic Instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution &G debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactivis, transfers initiated by telephone or oiher ¢lectronic device capable of
communicating with such financial institution, wire wransiers, 22d automaled clearinghousc transfers.

(K} "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L} "E-SIGN" means the Electronic Signatures in Global and Matioral Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successtr l<gislation that governs the same subject matter,

(M) "Escrow Ttems" means: (1) taxes and assessments and other items Maican atlain priority over this Security Instrument as
a lien o1 encumbrance on the Property; (1i) leaschold payments or ground ronits on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insuranse premiums, if any, or any sums pavable by
Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums ir accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments il Lender requires’ Visai they be escrowed beginning at Loan
closing or at any time during the Loan term,

(N) "Loan" means the debl obligation svidenced by the Note, plus interest, any prepayire it cliarges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interast,

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower’s Periodic Dayments and any other
payments made by Borrower, and administers the Loan on behall of Lender. Loan Scrvicer does.net iclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or desizuction of, the
Property; (ij) condemnation or other taking of all or any part of the Praperty; (iii) conveyance in lieu of condemnation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property,

{(Q} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluniary prepayment pemmitted under the Note, which
is less than a full outstanding Periodic Payment.
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(8) "Periodic Payment" means the regularly scheduled amount due Tor (i) principal and interest under the Note, plus (ii) any
amounis under Section 3,

{T} "Property” mecans the properiy described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended {romn time to ime, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESFA.

(W} "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or not that party has
assumecd Borrowz('s obligations under the Note and/or this Security Instrument.

(X) "UETA" meaps. the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, recoras, and signatures, as enacted by the jurisdiction in which the Property is located, s it may be amended from
time 1o time, or any applicatle additional ar successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN TelEPROPERTY

This Security Instrnment secures to Leuder (i) the repayment of the Loan, and all renewals, extcnsions, and modifications of
the Note, and (ii) the performance of botrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, and cénveys to MERS (solely as nominee for Lender and Lender's successors and
assigns) and o the successors and assigns of MERS, the following described property located in the COUNTY of Cock:
Parcel 1l: Unit 805-3 in the Fast Jirncoln Park Place Ceondominium, as delineated on a
Survey of the following described rail estate: Let 1 and Lot 2 (except the South
20.17 feet thereof), in Semick's Subdivision of Lots 1 and 2 in tha Subdivision of
Lot 27 in Qut lot "C" of Wrightwood, kaing a Subdivision of the Southwest 1/4 of
Section 28, Township 40 North, Range 14, Hast of the Third Principal Meridian, in
Coock County, Illinois; Which Survey is attashzd as Exhibit "A" to the Declaration of
Condomininm recorded November 22, 2006, as Dolviesnt Wo. 0632622033, as amended from
time to time,, teogether with its undivided peccentage interest in the common
elements. Parcel 2: The exclusive right to the usz-of Storage Space 5-B, a limited
common element, as set forth and defined in said Declaration of Condominium and
Survey attached thereto.. APN:14283150521007

which currently has the address of 605 W Arlingten Pl Apt 3, Chicugo, lllinois 60614-2639 ("Properiy
Address"), and Borrower releases and waives all rights under and by virtue of the homestcad exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all proparty rights, including, without limitation, 211 eazements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a2t 61 the property. All of
the foregoing 1s referred to in this Security Instrument as the "Property.” Borrower understands and apices that MERS holds
only legal title to the interests granted by Borrower in this Sceurity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all ¢t b ose interasts,
including, but not limited to, the right to foreclose and sell the Property; and to take any action reguired of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Properly under a leaschold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
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leaschold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combings uniform covenants for national use with limited varialions and non-
uniform covenants that reflect specific 1llinois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal, Interest, Escrow Tiems, Prepayment Charges, znd Late Charges. Borrower will pay
each Periodic Pzyment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any
other amounts due vider this Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If any(chrck or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unp-id, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one/or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd
check, bank check, treasurer's 2neni, or cashier's check, provided any such check is drawn upon an institution whose deposits
arc insured by a U.S. federal ageiicy, instramentality, or entity; or {d) Elecironic Fund Transfer.

Payments are deemed receivedby Lender when received at the location designated in the Note or at such other
location as may be designated by Lenaer'1 accordance with the notice provisions in Section 16. Lender may accept or refurn
any Pariial Payments in its sole discretion pursaatit to Section 2.

Any offset or claim that Borrower 1asy have now or in the [uiure against Lender will not relisve Borrower from
making the full amount of all payments due under’the Note and this Sceurity Instrument or performing the covenants and
agreements secored by this Security [nstrumeni.

2. Acceptance and Application of Payments o - Procesds.

{(2) Acceptance and Application of Partial Pay nems. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
of to apply any Partial Payments at the time such payments are #Ccepied, and also is not obligated to pay interest on such
unapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be‘asplied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such-7unds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited agains! the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoiTroguest, loan modification, or reinstatement,
Lender may accept any payment insuflicient to bring the Loan current without “vaiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Fayments and Periodic Payments. Excepicas otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment.n the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and theh to hrincipal due under the
Note, and finally to Escrow Ilems. If all outstanding Periodic Payments then due are paid in fuil«z~payment amounts
remaining may be applied to late charges and to any amounts then due under this Security Instrumer. 2t all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be appli=d, i Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

[f Lender receives u payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge duc for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
{(c) Yeluntary Prepayments. Voluntary prepayments will be applied as described in the Note.
{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
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to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in {ull, a sum of money to provide for payment of
amounts due for all Escrow [tems (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items uniess Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In {he event of such waiver, Borrower
must pay dircctly, when and where payable, the amounts due for any Escrow Items subject to the waiver. 1f Lender has waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide oo of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligal«d o pay Escrow Items direct]ly pursvant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender.nay exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amoup? in .ccordance with Section 9,

Except as providec by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance witk Jection 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that ar’*ien required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up 3, but not in cxcess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds duein a:zcordance with Applicable Law.

The Funds will be held in zn institution y/iiose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose Geposits are so insured) or in any Federal Home Loan Bank, Lender wiil
apply the Funds to pay the Escrow Items no later thus 1 time specified under RESPA. Lender may not charge Borrower for:
{i) holding and applying the Funds; (ii) annually analyzing the cscrow account; or (iif) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in wriling or Applicable Law requires interes! to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds, Lender will giveio Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordanse yvith RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Piiiodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Esciow Llems. If there is a shortage or deficiency of
Funds held in eserow, Lender will notify Borrower and Borrower will pay to Lerder the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Insirument, or an ex:lisrtime if required by Applicable
Law, Lender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and imrasitions attributable io the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold paymens nr ground rents on the
Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these ite s are Escrow Items,
Bomower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any lien that has priority or may attain priority over this Securiyy Jisirament unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{colleetively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
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may attain priority over this Sceurity Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Rorrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
musi salisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

() Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inctuded within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (incliding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may excoed
any minimum coverags required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure t¢ Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the requited 'nsurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expenseUnless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lips.d coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and muy select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's<quily in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser Coversge than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowlcdges that the ¢os¢ of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Axy'amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurans< ¢nder this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bea. intcrest at the Note rate from the date of disbursement and will be payable, wiih
such interest, upon notice from Lender to Borrower requesiing payment.

{¢) Tnsurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) musi iaclude a standard mortgage clavse; and (iti) must name Lender as
mortgagee and/or as an additional loss payee. Lender will hrive the right to hold the policies and renewal certificates. 1f Lender
requircs, Borrower will promptly give to Lender proo!l of paid-premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not olherwise required by Lender, for damags 16, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/oras an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of lzss, Rorrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Burrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoration or sepair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's secnrity will not be lessened by such restoration
Or repair.

If the Property s to be repaired or restored, Lender will disburse from the insurar<e proceeds any initial amounts that
are necessary (o begin the repair or restoration, subject to any restrictions applicable to L:nder. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Leader has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may mclude satjsfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limiizdAg licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may dighurse proceeds for the
repairs and restoration in a single payment or in a scries of progress payments as the work is completed, dzpeading on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Livay. Lender may
make such disbursements dircctly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
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such restoration or repair, the insurance proceeds will be applied to the sums sccured by this Security Insinunent, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e} Insurance Settlements; Assiznment of Proceeds. [f Borrower abandons the Property, Lender may file, ncgotiate,
and seitle any available insurance claim and related matters. 1f Borrower does nol respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and sctile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Scction 26 or otherwise,
Borrower js unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the nght to any
refund of uncarned premiums paid by Borrower) under all insurance policies covering ihe Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may usene ‘nsurance proceads either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Notz.or this Security Instrument, whether or not then due.

6. Occupancy, Borrower must eccupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution ot this Securily Instrument and must confinve to eccupy the Property as Borrower's principal residence
for at least one year afier(the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless eitenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainer snce, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property v deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain t5¢ . voperty in order to prevent the Property from detericrating or decreasing in value
due to its condition. Unless Lender determir¢s pursuant to Scction 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds areqpaid to Lender in connection with damage (o, or the taking of, the Property,
Borrower will be responsible for repairing or restosing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resiovation in a single payment ot in a series of progress payments as the
work is completed, depending on the size of the repair or re/toraiion, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursenivatzdirectly to Borrower, 1o the person repairing ot restoring the
Property, or payable jointly to both, If the insurance or conasuiation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restorzidon.

Lender may make reasonable entries upon and inspections 0f the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will zive Borrower notice at the time of or prior to such
an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriag #iie Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knovileage or consent gave materially false,
misleading, or inaccurate information or stalements to Lender (or failed to provide’Leider with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Eo rower's occupancy or intended
oceupancy of the Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiamaat.

{a) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements contained in this
Securily Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a len that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatecver is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this
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Security Instrument; (11) appearing in court; and (I1I) paying: {A) reasonable attorneys' fees and costs; {B) property inspection
and valuation {ees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Properly and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up deors and windows, draining water [rom pipes, ¢liminating building or other code violations or dangerous
conditions, and having utilities turned on or ofl. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. I Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions {0 evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit revorts, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower autheiize: and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered-from Borrower as described below in Section 9(c), unless prohibiied by Applicable Law.

(€) Additional Ameuonts Seeured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower securad by this Sccurity Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be peyatle, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. I this Security Instrument is on a leaschold, Borrower will comply with all the provisions of
the lease. If Borrower acquires e *iie to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

1. Assignment of Rents.

{a) Assignment ef Rents. To the exient permitied by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrowerds unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower autiier’zes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will receive theidznts until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii} Lender has given notice to the Tenan. that.the Rents are to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for additional seurity only.

{b) Notice of Default. To the extent permilted by Appiceble Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustée far the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to colléetiand receive all of the Rents; {iil) Borrower agrees to
insiruct each Tenant that Tenant is to pay all Rents due and unpaid to Lernde! upon Lender's writlen demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and-.ii take whatcver action is necessary to coflect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rznts tollected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Reiiis; including, but not limited to, reasonable
attorneys' fees and cosis, receiver's fees, premiums on receiver's bonds, repair and mujntenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums securd by this Sccurity Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Renls actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property or.d collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contrdl #7 and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedaess of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Cellection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f} Control and Maintenance of the Froperty. Unless required by Applicable Law, Lender, or a receiver appointed
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under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

(¢) Additional Provisiens, Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Scction 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums sceured by this Security [nstrument are paid in fall,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Londer required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. 1f Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be available from the mortgage
insurer that previozsly provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible <0 pruvide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previgusly in effect, at a cost substantially equivalent to the
cost to Borrower of the Y [nrigage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender,

If substantially eauivalent Mortgage Insurance coverage is not available, Borrower will continue 10 pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and reiain these payrierts as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Lozz7is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insuranee coverage (in the amount and for the period
that Lender requires) provided by an insurel selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prencizing for Mortgage Insurance.

If Lender required Mortgage Insurance as a)condition of making the Loan and Borrower was required to make
separately designated paymenis toward the premiuris f>=Morigage Insurance, Bomrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rzfundable loss reserve, until Lender's requirement for Mortgage
Insurance cnds in accordance with any writlen agreement becween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Secfion 11 atfects Borrower's obligation to pay interest at the Note
rate.

() Mortgage Ensurance Agreements, Mortgage Insurance deirdvirses Lender for certain losses Lender may incur if
Borrower dogs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insuraiice in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thess agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may Yave available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, anolher insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive {directly or indircctly) amounts that derive (rom (or might be charactsiizzd as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risx; 01 reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insoran.e-or any other terms of
the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (jii) entitle Borrower to.any tefund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners ProteroznAct of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor federal legisiation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receive ceviain disclosures,
1o request and oblain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor
to receive a refund of any Mortgage Insurance premiums thal were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

{2} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 10 Lender and agrees that such amounts will be paid to Lender.
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(b) Application of Miscellancous Proceeds upon Damage to Property. If the Properly is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
resioration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensurc the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, butl not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is compleled, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaunlt on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jeintly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be require'i to pay Borrower any interest or eamings on such Miscellancous Proceeds. If Lender deems the restoration
or repair not to bo.economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be appiied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscrsllaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(h).

(c) Applicatic of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous Procceds will be applied to
the sums secured by this Secunty Zusirument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial t74ing, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property immeliatelv before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument iminediately before the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied to the sums secured by ihis Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that-will be so applied is determined by multiplying the total amount of the
Misccllaneous Proceeds by a percentage calculaves by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (it) the fair macket value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellanzous Proceeds will be paid ‘0 Borrower.

In the event of a Partial Devaluation where the lair niarkst value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediat:ly before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Fistrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and 4prly the Miscellancous Proceeds either to the sums
secured by this Security Insirument, whether or not then due, or to resioration or repair of the Property, if Borrower (i)
abandons the Property, or {ii} fails to respond to Lender within 30 days afir th: date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damagss "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be i Deganlt if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture o he Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can ure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceedmy 1o be dismissed with a
riling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of‘Lendar's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Barrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
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any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sccurity Insirument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrgwer. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, cntities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homeslead exemptions; (c) signs this Securily Instrument to assign any
Miscellancous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (&) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make 4ny accommodations with regard to the terms of the Note or this Security Instrument without such Borrowet's
consent and without ~ffecting such Borrower's obligations vnder this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instzairent in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Iostrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lerdercgrees to such release in writing,

15. Lean Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a onc-time charge for a real estate
tax verification and/or reporting service-ds<d by Lender in connection with this Loan, and (ii) either (A) a one-time charge for
flood zone determination, certification, and racking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges vach time remappings or similar changes occur that reasonably might affeet such
determination or certification. Borrower will aleo.he responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successol aLency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicabl: Lav, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's inierest in the Property and rights under this Security Insirument,
including: (i) reasonable attorneys' fees and costs; (ii) property iispection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees,

{¢) Permissibility of Fees. In regard to any other fees, the abscrie of express authority in this Secunty Instrument to
charge a specific fee to Borrower should not be construed as a prohibition i the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan @xceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the pérmitted limit, and (ii) any sums already
collected from Borrower which excecded permitted limits will be refunded to Borrower. Lander may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment ta 3orrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (Jvhether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's aceoptziice of any such refund
made by direct payment o Borrower will constifute a waiver of any right of action Borrower might havs arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection wita this Security
Instrument must be in writing.

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i} actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mmait or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
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Borrowers unless Applicable Law cxpressly requires otherwise. If any notice lo Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Sceurity Instrument.

{b) Electronic Notice to Borrawer. Unless another delivery method js required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when seni unless Lender becomes aware that such notice is not delivered. 1f Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications trom Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Barrowse's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address un'ess Borrower has designated a different address by wriiten notice to Lender. If Lender and Borrower
have agreed that notice (nav be given by Electronic Communication, then Bomrower may designate an Electronic Address as
Notice Address. Borrower/will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securtiyirstrument unless Lender has designated another address (including an Elccironic
Address) by notice to Borrower. Any nofice ir ¢ennection with this Security Instroment will be deemed to have been given to
Lender only when actually received by Lenc=r at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Securit) Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremant apder this Secunity Instrument,

() Borrower's Physical Address. In addition (o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different fom the Property Address, and notify Lender whenever this address
changes.

17. Geverning Law; Severability; Rules of Construciion, This Security fnstrument is governed by federal law and
the law of the State of Ilinois. All rights and obligations contained 70 ‘s Security Instrument are subject to any requircments
and limitations of Applicable Law. If any provision of this Security Insoranent or the Note conflicts with Applicable Law (i}
such conflict will not affect other provisions of this Security Instrumen. 51 the Note that can be given effect without the
cenflicting provision, and (ii) such conflicting provision, to the extent possibls, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the particz to ~gree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Tnstrument to be made in accordance with Applicable Law is to be made in accordance wvith'the Applicable Law i effect at the
time the action is undertaken.

; As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference t¢”"Section” i this document
g refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings-ar captions are insericd

for convenicnce of reference and do not define, limit, or describe the scope or intent of this SeCunty [nstrument or any
particular Section, paragraph, or provision.

18. Borrewer's Copy. Onc Bormrower will be given one copy of the Note and of this Security Instrun.ex’.

15, Transfer of the Property or a Beneficial Interest in Borvewer. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any parl of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
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person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not excreise this option if
such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Insirument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled t collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; {bt) property inspection and valuation fees; and (c) other fees meurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument,

20. Berrower's Right to Reinstate the Loar after Acceleration. [f Borrower meets certain conditions, Bormower
will have the right.to reinstate ihe Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other penod as Applicable Law might specify for
the termination of Pirower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisty all of the following conditions: {aa} pay Lender ali sums that then would
be due under ihis Securily lnstrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenanits or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including_but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees inzuired to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and {dd) take susa-action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Insiuient or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchangad.

Lender may require that Borrower pay susi reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money orderyqsic) certified check, bank check, treasurcr's check, or cashier's check,
provided any such check is drawn upon an institution wliose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd} Elecironic Fund Transfer. Upon Borrower's (eins atement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective asif no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the INoce. fogether with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other tranyfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted undec#.s Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understar ds thiat the Loan Servicer or other authorized
representative of Lender has the right and anthority to take any such action.

The Loan Servicer may change one or more times during the term of the Nete! The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Petiod:2-Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan seiviciag obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behall of Lender.<f thes= is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Apphcasle Law require in
connection with a notice of iransfer of servicing,

23. Notice of Grievance. Untit Borrower or Lender has notilied the other parly (in accordance witk Scetion 16) of an
alleged breach and afforded the other party a reasonable period afier the giving of such notice lo iake corrective aclion, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (&) artses from the other party's actions pursuant to this Secority Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
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Section 19 will be decmed to satisfy the notice and opportunity to take correclive action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (it) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, polluianis, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radivactive materials; (jii) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will notdo, nor allow anyene elsc (o do, anything affzcting the Property (hat: (i) violates Environmental Law; (i1)
creates an Enviroom:ntal Condition; or (iii) duc to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, usc, or sta’ag: on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal re5id7ntial uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuil, or other action Fv-uny governmental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmentai-Law of which Borrower has actual knowledge; (1) any Environmental Condition,
including but not limited to, any spilling; lzaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or zetéose of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental 14y, Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electrenic Note Signed with Berrower's Electroric Signature. If the Note cvidencing the debt for this Loan 1s
electronic, Borrower acknowledges and represents to Lender-ibatr Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrswes (“Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signature; (b} did <ot withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the sinzitonic Note in accordance with its terms; and (d)
signed the elecironic Note with Borrower's Electronic Signalure with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Secosn, 12 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Apziicable Law: (i} the
Default; (ii} the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise speificd by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to curehe Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b) Acceleration: Fereclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing
ihe remedies provided in this Section 26, including, but not limited to: (i) reasonable attorncys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Propertly and/or rights under this
Security Instrument.

27. Release. Upon paymeni of all sums secured by this Security Instrument, Lender will release this Sccurity
[nstrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendercd and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to profect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchasss.miy not pay any claim that Borrower makes or any claim that is inade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oblairad insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower wi'l br responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with vh: placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the irsurvice may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cout of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowzr accents and agrees to the terms and covenanis contained in this Security Instrument
and in any Rider signed by Borrower and recordec with it.

-

- BORROWER - NINA S POTTS
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[Space Below This Line for Acknowledgment]

State of I1linois CQ QL
County of

Thw\ foregoing insip‘“’“’?ﬁ

Ly ’L“
was acknowledged before me this O g\j@é w Le

by
N as o
MARSI MATUSEVICH e
Ofticia, Seal

Notary Pubtic -/tate of Ilinois ‘
4 sy Commission Expites Dec 17,2025 f

Notary Bdblic " .~

My Commission Fxpires: \ ’?_\ A ( X
Individual Loan Originator: Lance Alan Offutt, NMLER I 1012585
Loan Qriginator Organizalion: BANK OF AMERICA, N.A., ¥MISRID: 399802
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CONDOMINIUM RIDER

POTTS
Doc ID #: xxxxxsxxx017
Escrow/Closing #: PT24-98975

THIS CONDOMINIUM RIDER is made this 6th day of May, 2024, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Boirower") to secure
Borrower's Note to BANK OF AMERICA, MN.A. (the "Lender") of the same date and covering the
Propertydescribed in the Security Instrument and located at:

605 W Arlington Pl Apt 3, Chicago, IL 60614-263%9
[Property Address]
The Property incluodes a unit in, together with an undivided interest in the commeon elements of, a
condominium projest kzown as:
FAST LINCOLN PAREK PLACE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Projeet” ) If the owners association or other entity which acts for the
Condominium Project {the "Owne:s £ ssociation™) holds title to property for the benefit or use of its
members or shareholders, the Propestr-also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits o' Borower's interest.

CONDOMINIUM COVENANTS (n addition to the representations, warranties, covenants,
and agreements made in the Security Instrumient, 2orrower and Lender further covenant and agree as
follows:

A. Condominium Ohbligations. Borrower'will perform all of Borrower's obligations
under the Condominium Project's Constituent DocUrients. The "Constituent Documents” are
the: (1} Declaration or any other document which creatés the Condominium Project; (it) by-
laws; (ii1) code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to ‘he Censtituent Documents.

B. Property Insurance. So long as the Owners Asseciation maintaing, with a
generally accepted insurance carrier, a "master" or "blanket" poliey ca the Condominium
Project which is satisfactory to Lender and which provides msurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but riot 'imited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Loudzr waives
the provision in Section 3 for the portion of the Periodic Payment made to LenderCodsisting
of the yearly premium installments for property insurance on the Property, and (i) Borower's
obligation under Section 5 to maintain property insurance coverage on the Property is deanied
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satisfied to the extent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
procreds payable to Borrower are hereby assigned and will be paid to Lender for application
to the svins secured by the Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

C. Z'ublic Liability Insurance. Borrower will take such actions as may be reasonable
to insure that the - Owners Association maintains a public liability insurance policy acceptable
in form, amount, an4 extent of coverage to Lender.

D. Condemiation, The proceeds of any award or claim for damages, direct or
consequential, payable t Bhmawer in connection with any condernation or other taking of all
or any part of the Property, whether of the unit or of the common elementis, or for any
conveyance in lien of conden nation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender te the sums secured by the Security Instrument as provided
in Section 12.

E. Lender's Prior Consent. Borower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substaniial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domair; (ii) any amendment to any provision
of the Constituent Documents unless the provision is for the express benefit of Lender; (i11)
termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect'of rcpdering the public liability
insurance coverage maintained by the Owners Association unacezpianle to Lender.

: ¥. Remedies. If Borrower does not pay condominium dues and assessments when
§ due, then Lender may pay them. Any amounts disbursed by Lender‘under this paragraph F
will become additional debt of Borrower secured by the Security Instrument Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest fiomthe date of
“ disbursement at the Note rate and will be payable, with interest, upon notice Irein % ~nder to
i Borrower requesting payment.

! MULTISTATE CONDOMINIUM RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
| Form 3140 07/2021
: CONDOMINIUM RIDER (CONDORDR.US)

§ 25434.4(10/23) Page 2 of 3 BANK OF AMERICA, N.A.

LRI

*1029060173616404000




2414426059 Page: 20 of 20

UNOFFICIAL COPY

Doc 1D # xaxxxxxxxx01?

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

,fﬁj?: S wf
L 2, o £
f {i_;_f . ‘\\3 Z{;’ i

- BORROWER - NINA § POTTS
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