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When recorded, return to:
iLoan LLC

2101 W Division 8t
Chicago, IL 60622

This instrument was prepared by:
Laura Dahl

iLoan, LLC

2101 W Division Street

Chicago, Ii. 60622

763-439-8761

Title Order No.: 41080083G
LOAN #: 240405912

[Space Above'iT s Line For Recording Data]

MORTCAE

[MIN_1015692-0000005820-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this decument are defined below and oihar words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,1%, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A} “Borrower” is  DERICKSIA S PEREZ, AN UNMARRIED WOMAN

currantly residing at 6914 S KEDVALE AVE, Chicago, IL 60629,

Borrower is the morigagor under this Security Instrument,
(B} “Lender”is iLoanLLC.
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_ LOAN #: 240405912
Lendet is a Limited Liability Corporaticn, organized and existing
under the laws of Hinois. Lender's address is 2101 W Division St, Chicago, IL.

60622,

The erm “Lender” includes any successors and assigns of Lender,

{C) "MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2028,
Flint, M 48501-2028, tel, (888} 679-MERS.

Documents

(D) “Note” means the promissory note dated May 20, 2024, and signed by each Berrowar who is legally
obiigated for the riabt under that promissory note, that is in sither (i) paper form, using Borrower's wrilten pen and ink
signature, or {I} el tronic form, using Borrower's adopted Electronlc Signaturs in accordance with the UETA or E-SIGN,
as applicable. The Maie evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED TWENTY SIX THOUSAND ONE HUNDRED AND NOMOO* ¥ ¥ * ¢ % xd ks s aduxxunnn s ok b kb ks
BREEER R R A AR AT R R R LR R R R R RS XY RN R R A AR AR R SR RRRRE RN RAH Y DO“&!‘S(U.S. $126,109.00 }
plus interest, Each Botrowe: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than~June 1, 20584,
(E) “Riders” means all Riders 'c fals Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemad to be a part of tis Security Instrument. The foltowing Riders are to be signed by Borrower [check box
as applicabla]: .
Adjustable Rate Rider [xJ Zondominium Rider [} Second Home Rider
L1 1-4 Family Rider LI Pie/neid Unit Development Rider L1 VA, Rider
Other(s} [specify)

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which lsgaied May 20, 2024, togethar with al Riders fo this
document,

Additional Definitions

(G} “Applicable Law” means all confrolling applicable federal, state, and local statutes, regulalions, ordinances, and
administrative rules and orders (that have the effect of law} as well as ail ar giicable final, non-appealable judicial opinions.
{H} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are lmposed on Borrawer or the Property by a condominium association, homaownsis association, or simifar organization.
{) “Default” means: (i} the fallure to pay any Periodic Payment or any other amountsaiured by this Security Instrument on
the date it is due, (il) a breach of any representation, warranty, covenant, obligation, or apreerient in this Security Instrument;
(it} any materially faise, misleading, or inaccurate information or statement to Lender previied by Borrower or any persons
o entities acting at Botrowet’s direction or with Borrower's knowledge or consent, or faiiure to provide Lender with material
Information in connection with the Loan, as described in Section 8; or {iv) any action or proceedinyg dessribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction origil-atec bv check, draft, or
simitar paper instrument, which is inltiated through an electronic terminal, telephonic instrument, coriper, of magnefic
tape so as lo order, instruct, or authorize a financial institution to debil or credit an account. Such termincludes, bulis
not fimited to, point-of-sale transfers, automated teller maching transactions, transfers initiated by teléphione or other
electranic device capable of communicating with such financial institution, wiro transfers, and automated dozringhouse
transfers.

(K} “Electronic Signature” means an “Electronic Signature’ as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and Natlonal Commerce Act (15 US.C. § 7001 6 s6q.), as it
may be amended from time fo time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems™ maans: (i) taxes and assessments and other items that can attain priority over this Security
Instrumant as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section & (iv} Mortgage Insurance premiums, if any,
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LOAN #: 240405912
or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan ciosing or at any fime during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Nots, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus intorest.

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic FPayments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include &
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 8) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of alf or any part of the Property; {iif) conveyance in lisu of condemnation; o
{iv}y misraprasentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Irsurance” means insurance protecting Lendar against the nonpayment of, or Default on, the Loan.
(R) “Partial Pryment” means any payment by Borrower, other than a voluntary prepaymaent parmitted under the Note,
which is less than a/all putstanding Periodic Payment,

(S) “Perlodic Paymen” means the regularly schaduled amount due for fi) principal and interest under the Note, plus
(i} any amounts under Section 3,

(T} “Property” means trie property deseribed below under the heading “TRANSFER OF BIGHTS IN THE PROPERTY”
{U} “Rents” means all amour's raceivad by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly olher than Forower.

(V} “RESPA” means the Real Eciate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1524), as they may be amended from time to time, or any addifional or successor
federal legislation or regulation that goveins the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that wpuld apply to a "federally related mortgage loan” sven if the Loan does
not quakify as a “federally related mortgage wan” under RESPA,

(W) “Successor in Interest of Borrower™ means.any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Note ard/or this Security Instrument,

(X) “UETA" means the Uniform Electronic Transactions .61, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction In which ihe Property is located, as it may be amended from time to
time, or any applicable additiona or successor leglslation #.at governs the same subject mattar,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender §i} the rapayment of the Loar; end all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and agreeme s Under this Security Instrument and the Note.
For this purpose, Borrower maorigages, grants, eenveys, and warrants to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the fullow!ig described property located in the
GCounty of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".
APN #: 24-10-127-046-1011VOL..242
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LOAN #: 240405912
which currently has the address of 4643 W 85th St Unit 0, Oak Lawn Strest; [City]

Hlincis 60453 {"Property Address"), and Borrower roleases and waives all rights under and by virtue of the homestead
[Zip Code)

axemplion laws of this Stata.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, ail or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to In this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interasts granted by Borrowsr in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendsr and Lender's successors and assigns) has the right: to
exercise any or al of those interests, including, but not limited to, the right to foreclose and sell the Properiy; and to fake
any action reguivad of Lender including, but not imited to, releasing and canceling this Security instrument.

BORROWER RLPRESENTS, WARBANTS, COVENANTS, AND AGREES that: (i) Borrower fawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and ocoupy the
Property under a leaschuic astate; (if) Borrower has the right to morigage, grant, and convey the Property or Borrower's
ieasehold interest in the Properiy: and {iif) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encuinbrances and ownership interests of record. Borrower warrants generally the fitle to the
Property and covenants and agries to defend the title to the Property against ail claims and demands, subject to any
ancumbrances and ownership interess of racord as of Loan closing.

THIS SECURITY INSTRUMENT combires uniform covenants for national use with limited variations and non-uriform
covenants that reflect specific lilinois state reguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lendr ravenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Piepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower wili also pay anv prapayment charges and late charges due under the Nole,
and any other amounts due under this Security Instrument. Paynients due under the Note and this Security Instrument
must be made in U.S. currency. If any chock or other instrumentiecaived by Lender as payment under the Note or this
Security instrument is returned to Lender unpald, Lender may requirs that any or all subseguent payments due under
the Note and this Securty Instrument be made in one or more of the futiowing forms, as selected by Lender: (a) cash;
{b} money order; (¢} cartified check, bank check, traasurer's check, or casier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U,S. federal agency, instrumentality, or entity; or {d) Electronic Fund
Transfer,

Paymenis are deemed recelved by Lander when receivad at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provislons in Gesilon 18. Lendet may accept or
return any Partial Payments in its sols discretion pursuant to Sactien 2.,

Any offset or claim that Borrower may have now or in the future against Lender will notlrelieve Borrower from mak-
Ing the full amount of all payments dug under the Note and this Security Instrument or peiforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceads.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply ef hold 'n suspense
Partial Payments in its sole discretion In accordance with this Section 2. Lender is not obligated 1o accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obliyeted fo pay
interest on such unapptied funds. Lender may hold such unapplied funds untif Borrowsr makes payment sufficlent
to cover a full Periodic Payment, at which fime the amouni of the full Pericdic Payment will be applied ‘o the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be cradited
against the total amount due undsy the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrumant or prejudics 1o its rights to refuse such payments
in the future,
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lander applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Periodic Payment, as follows: first o interast and then lo principal
due under the Note, and finally to Escrow ltlems, i all outstanding Poriodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges andto any amounts then due under this Security Instrument. If
alt sums then due under the Note and this Security Instrument are paid in fulf any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

i Lender receives a payment from Borrower in the amoust of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Periodic Paymant, the payment may be appliad to the delinguent payment and the iate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments, Voluntary prapayments will be applied as describad in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds to princizal cus under the Note will not extend or postpone the due date, or change the amount, of the Perlodic
Paymsnts.

3. Funds for Escorow Hems.

{a) Escrow Requiremant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymeiis are due under the Note, until the Note is pald in full, a sum of money ‘o provide for payment
of amounts due for all Escrow Hems (the “Funds”), The amount of the Funds required to be paid each month may change
during the term of the Loan, Bor:ovier must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3,

{b) Payment of Funds; Waiver. Soirower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where peyabie, the amounts due for any Escrow lems subject to the waiver, if Lender
has walved the requirement to pay Lender tha Funds for any or all Escrow items, Lendsr may require Borrower to provide
proof of direct payment of those items within cueli fime period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paynentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obfigated to pay Escrow liems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltemn, Lender may exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may wilhciaw the waiver as 1o any or all Escrow ltems at any time by
giving a notice In accordance with Section 16; upon such withdraws!, Borrower must pay to Lender all Funds for such
Escrow ftams, and in such amounts, that are then required under ihis Section 3.

{c) Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, af any tims, col-
lect and hold Funds in an amount up to, but not in excess of, the maximu sy amount a fender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law

The Funds will be held in an institution whose deposits are insured by a U.8 fezieral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or i’ 21 Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow llems no later than the time specified unue: HESPA, Lender may not charge
Borvower for: {i) holding and applying the Funds; (i) annually analyzing the escrow acscunt; or (il verifying the Escrow
lems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Leridor 1o make such a charge.
Unless Lender and Borrower agres in writing or Applicable Law requires interest to be paiu on-tha Funds, Lender will
not be required to pay Borrower any inferest or earnings on the Furds, Lender will give to Bortower, without charge, an
annual accourting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, il there is a surphis of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent vy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there/ls u shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secursd by this Security Instrument, ar an earlior time if required by Applicable Law,
Lender will prompily refund o Borrower any Funds held by Lander,

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aitain priotity over this Security Instrument, (b) leasehold payments or ground
rents on the Propetly, if any, and {c} Community Association Dues, Fees, and Assassments, if any. If any of these Hems
are Escrow ltlems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any flen that has priority or may atain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but
only so long as Botrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender datermines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untii such proceadings are concluded; or {ce) securas from
the holder of the lisn an agreament satisfactery to Lender that subordinates the lien o this Security Instrument {collectively,
the "Required Actions™). If Lender determines hat any part of ihe Property is subject 1o a lien that has priotity or may attain
priotity over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the len of take one or more of the Required Actions,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subsequently
arected on the Prenerty insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards includkig. but net limited to. earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ui insurance Lender requires in the ameunts {including deductible levels) and for the periods that
Lender requires, Whit Lander requires pursuant o the preceding sentences can change during the term of the Loan, and
may excead any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lzader's right to disapprove Borrower's choice, which right will not be exercised unreasonabiy.

{b) Failure to MaintaiisIrsurance, If Lender has a reasonable basis to befieve that Borrower has failed fo maintain
any of the required insurance cove: ages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unless reuired by Applicable Law, Lander is undsr no obligation 1o advance premiums for, or to
seek to reinstate, any prior lapsed covoragje abtained by Borrower. Lender is under no obligation to purchase any particuiar
type or amount of coverage and may selsct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolify Borrower if requiied i» do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equiiin the Property, or the contents of the Proparty, against any risk, hazard,
or liability and might provide greater or lesser =0t erage than was previously in effect, but not exceeding the coverage
required under Section 5(a}, Barrower acknowledgcs 2% the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hava obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing hew insurance under this Section 5 wili become additional
dabt of Borrower secured by this Security Instrument. These amounts will boar interest at the Note rate from the date of
dishursernent and will be payabie, with such inferest, upon nolice from Lender to Borrower requasting payment.

{c) Insurance Policies, Allinsurance poticies required by Lendzr and renewals of such policies: (i} will be subiect to
Lender's right o disapprove such pollcies; {iiy must include & standuird mortgage clause; and (i) must name Lender as
mortgagee and/or as an additicnal loss payee. Lender will have the rig!it ‘o hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid preriims and renewal notices, if Berrower obtaing
any form of insurance coverags, not othsrwise requirad by Lender, for damege o, or destruction of, the Property, such
poiicy must inciude 4 standard morigags clause and must name Lender as mortoacas and/or as an additional loss payee,

{d) Proof of Loss; Application of Proceeds. in the svant of loss, Borrower ‘nvaat give prompt notice {o the insurance
catrier and Lender. Lender may make proof of loss if not made promptly by Berrowat Apy insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration o repair of the Property, if Lander
deems the restoration or repair to be economically feasible and determines that Lender's €enurity wilt not be lessened
by such rastoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance procseds any inflial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenuer, During the subse-
quent repair and rosloration peried, Lender will have the right to hold such insurance proceeds until-Le/ider has had an
opportunity to inspect such Property {0 ensire the work has been completed fo Lender’s satisfaction {whict may include
satisfying Lender’s minimum eligibifity requiremenis for persons repairing the Property, including, but ot Emited to,
licansing, bond, and insurance requirements;) provided that such inspaction must be undertaken promptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether Borrowser
is In Default on the Loan, Lender may make such disbursements direcily to Borrower, to the person repalring or restor
Ing the Property, or payabig jointly fo both, Lender will not be requirad to pay Borrowar any Inferest or sarnings on such
insurance proceeds unless Lendar and Borrower agree in writing or Applicable Law requires otherwise, Fess for public
adiusters, or other third parties, retained by Borrower will not be paid out of the insurance procaeds and wiil ba ths sole
obfigation of Borrower.
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If Lender deems the restoration or repair not to be sconomically feasible or Lender's securily would be lessened
hy such restoration or repair, the Insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b}.

{e} Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Proparty, Lender may file,
negotiate, and seitle any available insurance claim and related matters. If Borrower dogs not respond within 30 days
to a notice from Lender that the insurance carrier has offersd to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender () Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (fi) any other of Borrower's
tights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the caverage of the Property. if Lender files, negotiates, or setlles
a claim, Borrower agrees that any Insurance proceeds may be mads payable directly to Lender without the need 1o include
Borrower as an‘wddtional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided In Section U{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

8. Occupancy, Berrower must occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the executonof this Security insttument and must continue to occupy the Property as Borrower’s principal
residence for at least one yoan after the date of occupanay, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld /o unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenan e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpalr the Property, allow the P uperty to deteriorate, or commit wasée on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must meintzin the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lendsr determines pursuant to Saection 5 that repair or restoration is not econamically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterforation or damage.

If insurance or condemnation proceeds are pald to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsibls for repairing or restirina the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and ‘asoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rug air or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-asiursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the insuvance or condemnation proceeds are not sufficient to repalr or
reslore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections «f tha Property. If Lender has reascnable cause, Lender
may inspect the interfor of the improvernents on the Property. Lender vl give Borrower notice at the time of of prior to such
an intarior inspection specifying such reasonable cause,

8. Beorrower's Loan Application. Borrower will be in Default if, du'ing the Loan applicalion process, Borower of
any persons or entities acting at Borrower's direction or with Borrower's knawictdge of consent gave materially false,
misleading, or inaccurate information or statements to Lendsr (or failed to provide Lender with material information) In
connection with the Loan, including, but not limited to, overstating Borrower's ircom or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepraseriing Borrower's occupancy or
infended oscupaney of the Property as Borrower's principal residence,

9. Protection of Lender’s Inferest in the Property and Rights Under this Secunty [hetrument,

{a) Protection of Lender’s Interest, If: (i} Botrower fails to perform the covenants and agree: nents contained in this Secu-
fity Instrument; {ii) there is alegal proceeding or government order that might sigrificantly affect Lender’s inerest in the Property
andfor righis under this Security Instrument (such as a proceeding in bankruptey, probate, for condeninutos of forfeiture, for
enforcement of a lien that has priority or may atain priority over this Security Instrument, or to enforce lavis 4t regulations); or
(iii} Lender reasonably believes that Borrower has abandened the Property, then Lender may do and psy fur whatever is
reasonable or appropriale o prolect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and sscuring and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument: (11} appearing in court; and {(ll) paying: (A) reasonable atforneys’ fses and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s interest In the Property
andfor rights under this Securily Instrument, Including its sacured position In a bankruptey proceeding, Securing the
Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned con or off. Although Lender may take action
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undar this Section 9, Lender is not required 1o do so and Is rot undar any duty or obligation to do se. Lender will not be
liable for net taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrowzr is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonabie actions to evaluate Borrower for available alternatives 1o foreclosure, including, but not fimited to, obtaining
oredit reports, litte reports, file Insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents fo these actions. Any costs associated with such loss mitigation activifies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Apriicable Law,

(c) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debi of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{d} Leasehold Terms, If this Securlty Instrument is on a leasehold, Borrowar will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and Interesis conveyed or terminate or cancel the ground lease.
Borrower will net, wihout the express written consent of the Lender, alter or amend the ground iease. If Borrower acquires
fee titie to the Propeity, the leasshold and the fee title will not merge uniess Lender agreas to the merger in writing.

10. Assignmen’ o) Rents,

{a) Assignment of rionts. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a titird party ("Tenant), Borrower is unconditionally assigning and transterring to Lender any Rents,
ragardless of to whom the Renis are payable. Borrower authorizes Lender to colleet the Rents, and agroees that each
Tenant will pay the Rents to Lende., However, Borrower will raceive the Rents until {)) Lender has given Borrower notice
of Default pursuant to Section 28 and (i) Lender has given notice to the Tanant that the Rents aro to be paid to Lender.
This Section 10 constitutes an absolve asrignment and not an assignment for additional secutity only.

{b} Notice of Defauit, To the exten zermitied by Applicable Law, if Lender gives notice of Default ‘o Borrower: (1) all
Rer:s received by Borrower must be held by doirower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lendur will he entitied 1o collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents ~.ua and unpaid fo Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays a't Rsris due to Lender and will take whatever action Is nacessary o
collect such Rents if not paid to Lender; {v) unless Apy'icable Law provides otherwise, alt Rents collected by Lender will
be applied first 1o the costs of taking contrel of and managiiy the Property and collecting the Rents, ingluding, but not
limited to, reasonable atiorneys’ fees and costs, receiver’s fees. promiums on receiver’s bonds, repair and maintenance
cosls, insurance pramiums, laxes, assessments, and ather chirgus on the Property, and then to any other sums secured
by this Security Instrument; () Lender, or any judicially appointed receiver, wifl be liable to account for only those Rents
actually received; and {vii} Lender will be entitied to have a recaivel anpoirted to take possession of and manage the
Property and collect the Renls and profits derived from the Property without any showing as to the inadequacy of the
Property a8 security.

{c) Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpoces wiil become indebtedness of Borrower
to Lender sacured by this Security Instrument pursuant to Section 9,

{(d} Limitation on Collection of Rents. Borrowsr may not colfoct any of the Rents tivare than one month in advance
of the tima when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ard afines that Borrower has not
signad any prior assignment of the Rents, will not make any further assignment of the Renis, #nd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sedurity Instrumant.

{f} Control and Maintenance of the Property, Unless required by Applicable Law, Lender, Wi 2/1azsiver appointed
under Applicable Law, is not obligated o enter upon, take control of, or maintain the Property before of alier giving nolica
of Default to Borrower. Howover, Lender, or a receiver appeinted under Applicable Law, may do so'a’ any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Defauit or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrowet of Borrower's obligations under Section 6.

This Sectiony 10 will terminate when all the sums saecurad by this Security Insirument are paid in fulf,

1. Mortgage Insurance.

{8) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. lf Lender required
Wortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required o maintain the Mort-
gage Insurance in effect. if Borrower was raquirad o make separately designated payments loward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance covarage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that

such mortgage insurer is no longer efigible to provide the Morlgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage subsiantiaily equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage insurance coverage is not available, Borrower will continue to pay to Lendar the
amount of the separalsly designated payments that wera due when the Insurance coverage ceased to ba in effect. Lender
will accept, use, and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be nonwrefundable, even when the Loan is paid in full, and Lender will not ba raquired to pay Borrower any
interest or earnings on such loss resstva,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an Insursr selecled by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requirad Mortgage insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums requitad to
maintain Mortgage Irsulance in efiect, or o provide a non-refundable loss reserve, untif Lender’s requirement for Morigage
Insurance ends in accuraance with any writlen agreement between Borrower and Lender providing for such fermination
or until termination is feyurd by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Interest
at the Note rate,

{b) Mortgage Insurance Agrements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lian as agreed. Borrowsr is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tota! risk on all such Insurance in force from time to time, and may enter into agree-
ments with other parties that share orinndify their risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any source of iunds that the morigage insurer may have avalfable (which may include
funds obtained from Mortgage Insurance piomiums),

As a result of thase agreements, Lender, anoher insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that derive from for might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in‘cxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will net: (i) affeci the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other lerms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance;
{iiiy eritle Borrower to any refund; or (iv; affect the rights Bor/owar has, if any, with respect 1o the Morigage Insurance
under the Homeowners Protection Act of 1988 (12 U.S.C. § 460" et-seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that goveri s the same subject matler (*HPA’). These rights
under the HPA may include the right to receive certain disclosures, to recuest and obtain cancellation of the Mortgage
Insurance, to have the Morlgage Insurance terminated automatically, an't/ar o receive a refund of any Mortgage Insur
ance pramiums that were unearnad at the fime of such canceliation or termiration.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiiure,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditicnally asicning the right to receive all Miscel-
laneous Proceeds lo Lender and agrees that such amounts will be paid to Lender.

(b) Apglication of Miscellaneous Proceeds upon Damage o Property, if the Py perty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deens thé restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or répalr, Puring such repair and
testoration perted, Lender will have the right to hold such Miscellansous Proceeds until Lende! has had an opportunity
to inspect the Property 1o snsure the work has been completed 1o Lender's satisfaction {which ey inslude satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited o ficensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may piy for the repairs
and restoation in a single disbursement or in a series of progress payments as the work is completed, deranding on
the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower Is in Default on the Loan.
Lender may make such disbursements directly to Borrower, fo the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires inferest fo be pald on such Miscsl-
laneous Proceeds, Lendear will not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds.
i Lender deems the restoration or repair not 10 be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellanaous Proceads will be applied to the sums secured by this Security Instrumeant, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b}.
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(c) Application of Miscelfaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
Inthe event ol a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, iIf any, paid to Borrower,

In the event of a parfial taking, destruction, or foss in value of the Property (each, a “Partial Devaluation'} where the
falr market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums sscured by this Security Instrument unless Borrower and Lender otherwise agres In
writing. The amount of the Miscellaneous Proceeds that will bs so applied is determined by multiplying the tofal amount of
the Miscellanecus Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immadiatsly
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanaous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the falr market value of the Property immediately before the Partial Devaiu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Procesds will beap)iled to the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Borrower and Lendzi otherwise agres in writing.

{d) Settlement of Blaims, Lender is authorized to collect and apply the Misesifanecus Proceeds either to the sums
secured by this Security ¥strument, whether or not then due, orte restoration or repair of the Property, ff Borrower {{yabandcns
the Property, or (i) fails tovee101d to Lender within 30 days afler the date Lender notifies Borrower that the Opposi ng Party (as
defined in the next sentence) o to settle a claim for damages. “Opposing Party” means the third parly that owes Bomrower
the Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to the Miscellanecus Proceeds.

{e) Proceeding Affecting L.inider’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, tat) in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Froperty or rights undeay this Security Instrument. Borrower can cure such a Default
and, if acceleration has cccurred, reinstate a5 provided in Section 20, by causing the action or proceeding 1o be dismissed
with & rufing that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccinity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellansius Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b),

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in interest of Bor
rower wilt not be released from liability under this Security Instcupient if Lender extends the time for payment or modifies
the amortization of the sums sacured by this Security Instrument, Leader will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extendtinme for payment or otherwise modity amottization
of the sums secured by this Security Instrument, by reason of any derard made by the original Borrower or any Suc-
cessors in interest of Borrower, Any forbearance by Lender in exercising #xy right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors i Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or precluds the exercise o, any4ight or remedy by Lender.

14. Joint and Severai Liability; Signatorles; Successors and Assigns Buui.d Borrower’s obligations and liability
undsr this Security Instrument will be joint and several. However, any Borrower who signs iis Securlty Instrument but does
not sign the Note: (a) signs this Seourity Instrument o morigage, grant, convey, and warra it such Borrower's interest in the
Property under tha terms of this Security Instrument; (b} signs this Security Instrument to wiive any applicable inchoate
fights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is not personallv obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any otfior Hurower can agree
to oxtend, modify, forbear, or make any accommuodations with rogard to the terms of the Note or this Sesurity Instrument
without such Borrower's consent and without affecting such Borrower's obiigations under this Security ‘nsirument.

Subject fo the provisions of Section 19, any Successor in Interest of Borrower who assumas Borrowe s ubligations
under this Security Instrument in wiiting, and s approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower wilt not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agraes 1o such release In writing.

15, L.oan Charges.

{a) Tax and Flood Determination Fees. Lender may require Botrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if} either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-lime charge for flood zone determination
and certiffcation services and subsequent charges each time remappings or similar changes occur that reasonably might
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afiect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan ferm, In connection with
any flood zone determinations.

{b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower feas for services performed in
connection with Borrower’s Default to protect Lender's interest in the Properly and rights under this Security instrument,
Including: (f) reasonable attorneys' fees and costs; (ii) properly Inspection, valuation, mediation, and loss mitigation fees;
and (ili} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fes to Borrower should not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expressly pronibited by this Security Instrument or by Applicable Law,

{d} Savings Clause, If Applicable Law sets maximum ‘oan charges, and that law is finally interpreted so that the
inierest or other loan charges collected or to be collectad In connection with the Loan exceed the permitied limits, then
{i) any such foan charge will be reduced by the amount necessary to reduce the charge to ths permitied fimit, and (ii) any
surns already cuilected from Borrower which exceeded permtted limits will be refunded to Borrower. Lender may shoose
to make this refund Ly reducing the principal owed undar the Note or by making a direct paymant to Borrowar. If a refund
reduces principal, th reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. To the exient permiited by Applicable Law, Borrower's acceptance of
any such refund made Ly drect payment to Borrower will constitute a waiver of any right of action Borrower mighi have
arising out of such overcharge,

18. Notices; Borrower’s Rliysical Address, Al notices given by Borrower or Lendsr in connection with this Seocurity
instrument must be in wiiting.

{a) Notices to Borrower. Unless Auplicable Law requires a different method, any written notics to Borrower in con-
nection with this Security Instrument witt be deemed to have been given to Borrower whan (i) mailed by first class mail,
or {ii} actually deliverad to Borrower's Notice dtress (as defined in Section 16{c) below) If sent by means other than first
class mail or Electronic Communication (as definad in Section 16(b) below}. Notice to any one Borrower wilt constitute
notice lo all Borrowers unless Applicable Law exrressly recuires otherwise. If any notice to Borrower required by this
Security Instrument is alse required under Applica’de _ew, ths Applicable Law reguirement will satisfy the corresponding
requirament under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method Is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) If: i) agreed lo by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Bd rrower's e-mail or olher electronic address {*Electronic
Address”); {iil) Lender provides Borrower with the option to receiie rnotices by first class mail or by other non-Electronic
Communication instead of by Electronle Communication; and {iviLanter otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection with/tis Security Instrument will be desmed to have
been given 1o Borrower when sent unless Lender becomes aware that s1sii notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lendsr will resend such communication to
Borrower by first ciass mail or by other non-Electronic Communication. Borrovrer muy withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice’ t& bender of Borrower's withdrawal of
such agreemsnt.

{c) Borrower's Notice Address, The address to which Lender will send Borrowe: rwiice {“Notice Addrass” will be
tha Property Address urliess Borrower has designated a different address by written notice 13 Lender. If Lender and Bor-
rower have agreed thai notice may be given by Electronic Communication, then Barrower niay dosignate an Electronic
Address as Notica Address. Botrower will promptly notify Lender of Borrower's change of Notics Ad fress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a mioseture for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Addross only thrsugh thal spoecified
procedure,

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mait fa Lender's
address stated in this Securlty Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connaction with this Security Instrument will be deemed to have been given fo Lander
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). i any
notice to Lender required by this Security Instrumant is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Sscurity Instrument,

{e) Borrower’s Physical Address,. |n addition to the designated Notics Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction, This Securlty Instrument is governed by faderal law and
the law of the Stale of llinois. All rights and obligations contained in this Security Instrument are sunject io any require-
ments and limitations of Applicable Law. If any provision of this Securlty Instrument or the Note conflicts with Applicable
Law (i) such conflict wilt not affect other pravisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (If) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agrsement by contract. Any action required under this
Security Instrument to be made in accordance with Applicabie Law is to be made in accordanca with the Applicable Law
In effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may" gives sole discretion without any obligation to take any action; {c} any reference to “Section” in this document
refers to Sections contained in this Security Instrument uniess otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limif, or describe the scope or intent of this Security Instrument
or any particuizi Section, paragraph, or provigion.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Securlty Instrument,

19. Transfer of ine Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "interestin
the Properly” means gy 1egal or benefictal interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond o1 ae=G, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borroweto.a purchaser at a future date.

if all or any part of the Prorerly or any Interest in the Property is sold of ransterred {or If Borrower Is not a natural
person and a beneficial interest.n Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immadiate payment in full of ex sums secured by this Security Instrument, Howaver, Lender will not exercise this
aption If such exercise is prohibited by Anglicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is.given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. £ Brrrower fails 1o pay these sums prior to, of upen, the expiration of this
period, Lender may invoke any remedies permitiad oy this Security instrument without further notice or demand on
Borrower and will be entitied to collect all expenses iicurred in pursuing such remedies, including, but not fimited to:
{a) reasonable attorneys' fees and costs; (b) property inspeditn and valuation fees; and {¢) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Cecurily Instrument,

20. Borrower's Right to Reinstate the Loan after Acceliration. |t Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sqewity Instrument discontinued al any time up to the later
of (g) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstale will not #pply in the case of acceleration under Saction 19,

To reinstate the Loan, Borrower must satisfy all of the following condiions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had cocurred; (bb) cure any Default of any
other covenants cr agrasments under this Security Instrument or the Note; (c2) ray all expensas incurred in anforcing
this Security Instrumant or the Note, including, but not limited to; (i) reasonable sitorneys’ fees and costs: (I} property
inspecticn and valuation fees; and {ifl) other fees Incurred to protect Lender’s interest iy the Property and/or rights undsr
this Security Instrument or the Note; and (dd) take such action as Lender may reasonai require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Bortower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lendar may requira that Borrower pay such reinstatement sums and expenses In one or mcre of the following forms,
as selected by Lender: (aza) cash; (bbb} money order; {coe) certifled check, banlk check, weasurer's Chack, or cashier's
check, provided any sucn chock is drawn upon an institution whose deposits are insured by a U.8. fecersi agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Seuricv Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ociuirad.

21, Sale of Note. The Note or & partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferrad one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Secutity Instrumant will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any acticn permitted under this Security Instrument thrcugh the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority o lake any such action.

The Loan Servicer may change one or more times duting the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority 1o: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Securlty Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addrass
of the new Loan Servicer, the address to which payments should be made, and any othar information RESPA and other
Applicable Law require in connaction with a notice of transfer of servicing.

23. Notice of Grievance, Untll Borrower or Lender has notified the other party {in accordance with Section 18} of an
alleged breach and afforoed the other party a reasonable period after the giving of stich notice o teke corrective action, neither
Borower nor Lender may commeance, join, or be joined to any judicial action (gither as an individual {litigant or a member of a
class) that (a) arises from the other party's actions pursuant o this Security Instrument or the Note, or {b} allages that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Section 18 will he deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazarycus Substances,

{a) Definitions.As used in this Section 24: (i) “Environmental Law” means any Applicabls Laws where the Property
is located that relate (0 health, safety, or environmental protection; (i) “Hazardoue Subslances” include {A) those sub-
stances defined as luain'or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, keiuzene, other flammable or toxic petroleum products, toxic pesticidas and herbicides, volalile
scivents, materials contalining‘ashestos or formaldehyds, corrosive materials or agents, and radicactive materials;
{iiiy “Environmental Cleanup” insiudes any response action, remedial action, or remaoval action, as defined in Environ-
mental Law; and {iv) an “Environr:antal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazaricus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substariceu. or threaten to release any Hazardous Substances, on of in the Property.
Borrower will not do, nor allow anyone else to dn. anything affecting the Property that: (i) violates Environmental Law:
{ii} creates an Environmental Condition; or (jii} d e o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affectihe value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and i maintenance of the Property (incluging, but not limitad 1o,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly givi: Lender writtlen notice of: (i) any investigation, claim,
demand, fawsuit, or other action by any governmental or regulatory agency of private party involving the Properiy and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge; (i) any Environmental Condition,
including but not limitad to, any spilling, leaking, discharge, relaase, orinrest of release of any Hazardous Substance; and
(Hi} any condition caused by the presence, use, or release of a Hazardou* Substance that adverssly affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatary nuthority or any private party, that any
removal or other remediation of any Mazardous Substance affecting the Property.is necessary, Borrowsr will promptly
take all necessary remadial actions in accordance with Environmental Law. Nothinig @ this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note & idencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consentad and intended to
sign the elactronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elcctronis Signature”) instead
of signing a paper Nole with Borrower's written pen and ink signature; {b) did not withdraw Borowe s express consent
to sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing theelactanic Note using
Botrower's Efecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note/in 4ccordance with
its terms; and {d} signed the electrenic Note with Borrower’s Electronic Signature with the intent and unerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with fts termi.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

26. Acceleration: Hemediss.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrowsr's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information requirad by Applicable Law:
(1) the Default; {ii) the action required to cure the Default; (iii} a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (v} that fallure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums socured by this Security
Instrument, foreclosure by judicial procesding and sale of the Property; (v Borrower's right to relnstate after acceleration:
ari {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foraclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or befors the date specified In the notice,
Lender may require immediate payment in full of al sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial praceeding. Lender will be entitted to collect all expenses incurred
in pursting the remedies provided in this Section 26, including, but not limited to: () reasonable aliorneys’ fees and gosts;
{1y property Inspection and valuation fess; and {il) cther fees incurred to protect Lender’s interest in ihe Property and/or
rights under this Security Instrument,

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will reloase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowsr & fee for
releasing this Ssourty Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is parmitted undér Applicable Law,

28. Placement «f Collateral Protection Insurance, Unless Borrower provides Lendar with evidence of the insur-
ance coverage raquifed vy Borrower's agreement wilh Lender, Lendar may purchase insurance at Borrower's expense
to protect Lender’s interestain Borrower's colfateral, This insurance may, but need not, prolect Borrower's Interests. The
coverage that Lender purchiases may not pay any claim that Borrower makes or any claim that is made against Borrower
in conniection with the collateral: Burrower may later cancel any insurance purchased by Lander, but only after providing
Lender with evidence that Borrow. i nas obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other chargas Lender may impose 1r'connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. T'ie ¢osts of the insurance may be added fo Borrower’s fotal outstanding bal-
ance or obligation. The costs of the insurance mav be mora than the cost of Insirance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agre#s fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded wiiit,

DAML;%M 0S4 / A6 Seal)

DERICKSIA S PEREZ._— DATE

State of } (/-

o)

County of C M o

This instrument was acknowledged before me on 6 /(/?10 }ML‘/?L {due) by DERICKSIA 8
PEREZ.

(Seal) SHERTLYNN MINKEWA ThA /X/W%
Hotary Publie, %ﬁ?‘?&%ig‘p‘&u of Notary Public

Lender: iLoan LLC
NMLS |D: 1947845
Loan Originator: Omar Deffala
NMLS 1D: 1935921

=%
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EXHIBIT "A"

PARCEL 1: UNIT 4643 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN KNOX MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0615334082, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 10,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

PARCEL 2: EXCLUSE USE FOR STORAGE PURPOSES IN AND TO STORAGE LOCKER NO. B-1, ALIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THeRETC, IN COOK COUNTY, {LLINOIS.

Property address: 4643 West 95th Street, Unit 0, Gak Lawn, 1L 60453
Tax Number: 24-10-127-046-101 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of May, 2024
and is incorpurated into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust, o7 Security Deed (the “Security Instrument”) of the same date given by
the undersignea (the"Borrower”™) to secure Borrower’s Note to iLoan LLC, a Limited
Liability Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 4643 W 95th St Unit 0, Oak Lawn, IL 80453,

The Property includes a unit in, together with an undivided interest in the common ele-
meants of, & condominium project known as. ANOX MANOR CONDUC ASSOCIATION

(the “Condominium Project”}. if the owners association of other entity which acts for the
Condominium Project (the “Owners Association”) holds tille to property for the benefit
or use of its members or shareholders, the Property also iniciiides Borrower's interest
in the Owners Association and the uses, proceeds, and beneiits of Borrowar’s interest,

CONDOMINIUM COVENANTS. In addition to the representaticns warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium QObligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or any other document whici
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant o the Constituent Documents,

MULTISTATE CONBOMINIUM RIDER ~ Singte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DP
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and egrinst loss by fire, hazards included within the term “extended coverage”
and ary-other hazards, including, but not limited to, sarthquakes, winds, and
floods, orwnich Lender requires insurance, then (i) Lender waives the provision
in Section 3 furihe portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and
(i) Borrower's cbigation under Section 5 to maintain property insurance cover-
age on the Property is cesmed satisfied to the extent that the required coverage
is provided by the Ownars Association policy.

What Lender requires as & condition of this waiver can change during the
term of the loan.

Borrower will give Lender piorpt notice of any lapse in required property
insurance coverage provided by tha master or blanket policy.

In the event of a distribution of propzrty insurance proceeds in lieu of restora-
tion or repair following a loss to the Pranerty, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums sesivad by the Security Instrument,
whether or not then due, with the excess, if any/pzid to Borrower,

C. Pubiic Liability Insurance. Borrower wili fake such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clainfor damages, direct
or consequential, payable to Borrower in connection with anv condemnation
or other taking of all or any part of the Properly, whether of the tnit or of the
common elements, or for any conveyance in lieu of condemnatiar), are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Sectior12.

E. Lender’s Prior Consent. Borrowsr will not, except after notice to Lander
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: {i) the abandonment or termination of the Condominiura
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of seli-
maragement of the Owners Association; or (iv) any action which would have
the atact of rendering the public liability insurance coverage maintained by
the Cwners Association unacceptable to Lender.

F. Bumedies. If Borrowsr does not pay condominium dues and assess-
ments wiien cue, then Lender may pay them. Any amounts disbursed by Lender
under this paiagraph F will become additional debt of Borrower secured by
the Security Insirument. Unless Borrower and Lender agree to other terms of
payment, these-Ginounts will bear interest from the date of disbursement at
the Note rate and will .5 payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

D‘”W 6S/Xﬂ /@7 0 A-1Seal)

DERICKSIA SPEREZ™ ¢ J v, DATE

P
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th  day of May, 2024 and is incorporated into and shall be
deemed fo amend and supplement the Mortgage {the “Secwrity Instrument’} of the same date given by the undersigned
{the "Borrower”) to secure Borrower's Note te iLoan LLC, a Limited Liability Corporation

{the “Lender"} of the same date and covering the Property described in the Security Instrumant and located at:

4643 W 95th Sc\init 0
Oak Lawn, IL 60453

Fixed interest Rat: RiJer COVENANT. In addition fo the covenants and agreements made in the Security inslrument,
Borrowar and Lender furth e covenant and agree that DEFINITION { D ) of the Securily Instrument is deleted and
replaced by the following:

{ D} “Note”means the promissory note dated May 20, 2024, and signed by each Boerrower who is
legally obligaied for the debt underinat promissory note, that is in either (i) paper form, using Borrower's written pan
and ink signature, or (fi) electronic form, using Borrower's adopled Elactronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidentas the legal obligation of each Borrowar who signed the Note to pay Lender
ONE HUNDRED TWENTY SIX THOUSAKO JNE HUNDRED AND NO/MOQ? # ¥t sk xx sk k d h wanauh v o i
EE AR RS R EAE R EENFEERERERE NS EEEE NN SN /(****Doliars(u.s‘ $126,198-90 )pﬁﬂsm‘fet’esia“h@fam
of 6.990 %. Each Borrower who signed the ote has promised to pay this debt in regular monthly payments
and {o pay the debt in full not later than June 1, 2054

BY SIGNING BELOW, Borrowsr accepts and agrees to the termeand covenarts contained in this Fixed Interest Rate Rider,

Dn/\nﬂpj%v%w /. ¢S /J 0/3@"({8335

DERICKSIA § PEREZ DATE

i, = Fixed Inferes! Rate Rider initials: DB_
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