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When recorded, return to:

The Federal Savings Bank

Attn: Final Document Department
4120 W. Diversey Avenue, Sulte G501
Chicago, IL 60838

This instrument was prepared by:
Anne Whalen

The Federal Savings Bank

4120 W. Diversey Avenue, Sulte CEO1
Chicago, iL 60638

Titie Order No.: ©0C24006885
LOAN #: 10124142848

[Spece Above This Line For Recording Data)

MORTCAGE

[MIN_ 1010129-0001021341-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this documant are defined below and uihar-words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25, Certaln tules regard-
ing the usage of words used In this document are also provided In Section 17,

Partles

{A) “Botrower” is AUSTIN MCDONOUGH, AN UNMARRIED MAN

currently residing at 5707 Ridgemont Ln Apartment 2W, Chicago Ridge, L 60415,

Borrower is the mortgagor under this Security insirlment,
(B) “Lender”is The Federal Savings Bank.

ILLINOIS - Single Famity ~ Fannle Mae/Freddie Mac UNIFGRM INSTRUMENT (MERS} Form 3094 07/2021
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LOAN # 10124142848
Lenderis a Federal Savings Bank, organized and existing
under the laws of lllinols, Lender's address s 4120 W, Diversey Aveniie, Sulte
G501, Chicago, IL 60638,
The term “Lendet” includes any successors and assigns of Lender,
{C) “MERS" |s Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated May 23, 2024, and signed by sach Borrowsr who is legally
obligated for th.e debt under that promissory note, that is in either (i) paper form, using Borrowar's wriiten pen and Ink
slgnature, or (ily eloctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The *ote evidances the isgal obligation of sach Borrowar who signed the Note to pay Lender
TWO HUNDRED r2e7TY FIVE THOUSAND SIX HUNDRELD AND NOMQQ* **wwasakhranahhhshhruaduddas
RAAKRFRARNE N RN T Dk kR ARk R kA Kk ke ke ek wawans DOllars (LS. $245,600,00 )
plus interest. Each Borrewe: who signed the Note has promised fo pay this debt in regutar monthly payments and to pay
the debt in full not later thare Juie 1, 20584,
(E) “Riders” moans ali Rideis .o his Securlly Instrument that are signed by Borrower. All such Riders are incorporated
Into and desmed to be a part of this-Seacurty Instrument, The tollowing Riders are to be signed by Borrower {check box
as applicable):
Adjustable Rate Rider L) Candominium Rider { ] Sacond Home Rider
{1 1-4 Family Rider [ IMlanned Unlt Development Rider 0J V.A. Rider
(¥ Other(s) [specify]

Fixed interest Rate Rider

(F) “Security instrument” means this document, whict is dated May 23, 2024, together with all Riders fo this
dogument,

Additional Deflnitlons

(G) “Applicable Law™” means all controlling applicable federal, stals, ard local siatutes, regulations, ordinances, and
administrative rules and orders {that have tha effect of law) as well as ail applizable final, non-appaealable judicial oplnions.
(H) “Community Assoclation Dues, Fees, and Assessiments” means all dues, fars, assessmants, and other charges that
are Imposed on Borrower or the Property by a condominium assoclation, homeoarcts association, or similar organization,
() “Default" means: {I) the fallure to pay any Periodic Payment or any other amount sezured by this Securlty Instrument on
the date It is due; (If) a breach of any reprasentatlon, warranty, covanant, obligatian, orac:=emant in this Securlty instrument;
(ifl) any materially false, misleading, or Inaccurate information or statement to Lender provid=d by Borrower or any petsons
or entities acting al Borrower's direction or with Borrowar's knowledge or consent, or failure &, provide Lender with material
infarmation in connection with the Loan, as described in Section 8; or {iv) any action or proceading desvribed In Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzwes by check, draft, or
similar paper instrument, which Is Inltiated through an electronlc tarminal, telephonic instrument, ‘coinnuter, or magnetic
tape s0 &s to order, instruct, or authorize a financlal institution to deblt or credlt an account. Such terin neludes, but is
not limited to, point-of-sale transfers, automated teller machine {ransactions, transfers initlated by teie hene or other
electronle device capabls of communicating with such financlal institution, wite transfets, and automated clearinghouse
transters.

(K} “Electronic Slgnature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(1} “E-SIGN" means the Electronic Signatures in Global and Naiional Commerge Act (15 U.8.C. § 7001 of seq.), as it
may be amended from time to time, or any applicabie additional or successor legisiation that governs the same subject
matter.

(M) “Escrow ltems” means: (I) taxes and asssgsments and othsr ltems that can attain priority over this Security
Instrument as a lien or encumbtance on the Property: (i) leasehold payments or ground rents on the Proparty, if any;
(iil) premiums for any and all insurance required by Lender under Section 5, {iv) Morigage Insurance premiums, if any,

ILLINOIS - 8ingla Family - Fannle Mae/Freddie Mao UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 10124142846
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time duting the Loan term.

(N) “Loan” means the debt obligation evidenced by the Nole, plus Interest, any prepayment charges, costs, expenses,
and late charges due under the Nots, and all sums due under this Security Instrument, plus interast.

(0) "Loan Servicer" means the entity that has the contractual right to recelvs Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Seclion 5} for: {i} damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as 1o, the value and/or condltion of the Property.

{Q) “"Mortgar = ivsurance” means Insurance protecting Lender agalnst the nonpayment of, or Default an, the Loan.
(R) “Partlal Paymant” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than =il outstanding Periedic Payment.

(S) “Perlodic Payeni” means the regularfy scheduled amount due for (i) principal and interast under the Note, plus
(I} any amounts uncer.Sestion 3.

(T) “Property” means toa pranerty described beiow under the haading “TRANSFER OF RIGHTS IN THE PROPERTY
(U) “Hents” means all amouris raceived by or due Borrower In connaction with the leass, use, and/or occupancy of the
Property by a party other than Fiziiowst.

(V) “RESPA” means the Real Esta*s Settlement Procedures Act (12 U.8.C, § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Pari-1525), as they may be amended from iime to fime, or any additional or successor
federal legisiation or regulalion that goverrs-the same subject matter. When used in this Security Instrumant, “RESPA'
refers to all raquirements and restrictions that would epply to a ‘federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage ican’ under RESPA.

(W) “Successor in Interest of Borrower” maars any party that has taken title to the Property, whether or not that party
has assumed Boirower's obligations under the Noia zn2for this Security instrument,

(X) “UETA” maans the Uniform Electronic Transactions Act.or a similar &ct recognizing the validity of electronic information,
records, and signatures, as enacted by the Jutisdiction in ‘vhicl the Property is localed, as it may be amenhdad from time to
time, or any applicable additional or successor legislation tha. governs the sare subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loar.. znd all renewals, extensions, and modifications
of the Note, and (il} the performance of Borrower's covenants and agreemente-unider this Security Instrument and the Note,
For this purpose, Barrowet mortgages, grants, conveys, and warrants to MERS (solzly s nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS, the felicwing described property located in the
County of Cook:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "FXHIBIT A",
APN #: 24.11-105-023-0000

ILLINCIS - Single Famlly ~ Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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EXHIBIT A

Order No.:  OC24006885

For APN/Parcel ID(s): 24-11-105-023-0000
For Tax Map ID{s):  24-11-105-023-0000

LOT 24 'N A.J. BRIGGS AND COMPANY'S GARDENS THIRD ADDITION, BEING A SUBDIVISION OF
THE }ORTH 60 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP
37 NORT1, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RE.CORDED NOVEMBER 24, 19268 AS DOCUMENT 9476972, IN COOK COUNTY,
ILLINOIS.




2414524474 Page. 6 of 17

UNOFFICIAL COPY

LOAN #: 10124142848
which currently has the address of 9889 § RIDGEWAY AVE, EVERGREEN PARK [Straet] [Clly)

llinois 60805 (“Property Addrass"), and Botrower releases and walves all rights under and by virtus of the homestead
[ZIp Cods]
examption laws of this State.

TOGETHER WITH all the improvaments now or subsequently erected on tha property, inciuding replacements and
additions to the imptovements on such property, alt property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregeing is referred 1o in this Security Instrument as the “Property.” Borrowsr understands and
agrees that MERS holds only legal title 1o the interests grantsd by Borrowar in this Security Instrument, but, if necessary
to comply with [aw or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right; to
exarcise any o al of those interests, including, but not limited to, the right to foreclose and seli the Property; and to take
any action required of Lender Including, but not fimited to, releasing and canceling this Securlty Instrument,

BORROWER 3FPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully owns and pos-
sesses the Property corveved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under aeasshuola astate; (il) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the PFrcper.y; and {ill) the Property Is unencumbered, and not subject to any other awnership interest
in the Property, except for encurnkiances and ownership interests of record, Borrower warrants generally ths title to the
Property and covenants and agrees-ta defend the title to the Property against all claims and demands, subject to any
ancumbrances and ownership Inteiasis Ui record as of Loan closing.

THIS SECURITY INSTRUMENT comliines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincls state regrirements fo constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar<:ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment whan due. Borrower will also pay it prspayment charges and late charges due under the Nots,
and any other amourls dus under this Security Instrument. Pavinants due under the Note and this Securlty Instrument
must be made in U.S. currency. If any check or other instrumeritiecalved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsaquent payments dus under
the Note and this Security Instrument be made in one or more of the fullowing forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer's check, or cashler’s check, provided any such check is drawn
uponh fam institution whose deposits ars insured by a U.S. federal agency, initrumenatality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed recelved by Lender when received at the location cesigiatad in the Note or at such other
location as may be desighated by Lander In accordance with the notice provisions'in/Zectlon 18, Lender may acespt of
return any Partlal Payments In its sole dlscrefion pursuant to Section 2.

Any offset or claim that Borrowsr may have now or in the future against Lender will et relleve Borrower from mak-
ing the full amount of alf payments due under the Note and this Securlty Instrument or perfarming the covenants and
agresments secured by this Security Instrument.

2, Acceptance and Applicatlon of Payments or Proceeds,

{a) Acceptance and Appllcation of Partial Payments. Lender may accept and slther apply urinald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceen! any Parlial
Payrents or to apply any Partial Payments at the time such payments are accepted, and also Is hot ouilgated to pay
Interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied {o the Loan,
If Borrower doss not make such a payment within a reascnable period of tima, Lender will either apply such funds
in accordance with this Section 2 or return them to Botrower. If not applled earlier, Partial Paymenis will be credited
against the total amount due under the Loan in calculating the amount dua in connection with any foraclosure procesd-
ing, payoff request, loan medification, or reinstatement. Lender may accept any payment Insulflcient 1o bring the Loan
current without waiver of any rights under this Security Insttument or prejudice to lis rights to refuse such payments
in the future.

ILLINQIS - Single Famlly — Fannie Mas/Freddlie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(k) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order In which [t
became due, beginning with the oldest outstanding Periodic Payment, as follows: first o interest and than o pringipal
due under the Note, and finally to Escrow items. If all oudstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo late chargas and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discretion, 1o a future Periodic Payment or fo raduce the principal balance of the Note,

If Lender recelves a payment from Borrower in the amount of one or more Psrlodic Payments and the amount of any
iate charge due for a delinquent Petlodic Paymant, the payment may be applied o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prapaymants wlili be applled as describsd In the Note.

{d) No Crange to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaheots Pro-
ceeds to princlpaldue undaer the Note wili not extend or postpone the due date, or change the amount, of the Periodic
Fayments.

3. Funds fai Farrow ltems,

(a) Escrow Reruirsment; Escrow ltems, Except as provided by Applicable Law, Borrower must pay o Lender on
the day Periodic Paymelits.ars due under the Note, until the Note Is pald In full, a sum of money to provide for payment
of amounts dus for all Escrow Roms (the “Funds®). The amount of the Funds required k& be paid each month may change
during the term of the Loan. Eor.over must promptly furnish to Lender all notices or Invoicas of amounts o be paid under
this Section 3.

(b) Payment of Funds; Walver. Seiower must pay Lender the Funds for Escrow tems unless Lender waives this
obligation in writing. Lender may walvs this-ohligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay diregtly, when and wherte payaole, the amounts due for any Escrow ltems subject to the walver. If Lendsr
has walved the requirement to pay Lendertive -unds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within-sicii time period as Lender may require. Borrower’s obligation to make
such timely payments and 1o provide proof of pay:nznt Is deemed fo be a covenant and agresment of Borrower under
this Security Instrument. If Borrower {s obligated to pay Eserow llams dirsctly pursuant to a walver, and Borrower fails fo
pay timely the amount due for an Escrow ltem, Lender thay uxerglse iis rights under Section 9 to pay such amount and
Borrowar will be obligated to repay to Lender any such aivoiint in accordance with Section 9.

Excopt as provided by Applicable Law, Lender may withdzar/ the waiver as to any or all Escrow [tems at any time by
giving a notice in accordance with Section 16; upen such withdraval, Borrower must pay to Lender all Funds for such
Escrow Items, and In such amounts, that are then required under this Zection 3.

{c) Amount of Funds; Application of Funds. Except as providad ov.Applicable Law, Lender may, at any time, col-
{act and hold Funds in an amount up to, but not in excess of, the maximum 2mount a lender can require under RESPA,
Lender will estimate the amount of Funds due In accordance with Applicat e Law.

The Funds will be held In an institution whose deposits are insured by a U3/ iaderal agency, Instrumentality, or entity
{including Lender, If Lender s an Insthution whose deposlts are so insured) or Ih aiwv Fedaral Home Loan Bank. L.ender
will apply the Funds 1o pay the Escrow ltems no later than the time specified urde” RESPA, Lender may not charge
Borrower for: (1) helding and applying the Funds; {Il) annually analyzing the esctow account; or (Iil} vetifylng the Escrow
ltems, unless Lender pays Borrower interast on the Funds and Applicable Law permits {ender to make such a charge.
Unless Lander and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lander will give to Botover without chargs, an
annual accounting of the Funds as required by RESPA.

(d} Surpius; Shortage and Deficlency of Funds, In accordance with RESPA, if there is a suipius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquari tiy more than
30 days, Lender may retain the surplus in the ascrow account for the payment of the Escrow Items, If theis is a shortage
or deficiency of Funds held In escrow, Lender will notify Borrower and Borrower wlil pay o Lender the amount necessary
to make up the shortage or deflclency in accordance with RESPA.

Upon paymant in full of alt sums sacured by this Sscurlty Instrument, or an satllar time if recjuired by Applicable Law,
L.ender will promptly refund fo Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrumsnt, (b) leasehold paymeants or ground
rents on the Praperty, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these ltems
are Escrow ltemns, Borrower will pay them in the manner provided in Secticn 3.

ILLINO(S ~ Singla Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
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Borrower must promptly discharge any lien that has pricrity of may attain priority over this Security instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower ls perferming under such agresment; (bb) contests the lien in good faith by, or defends against
enloreament of the lien In, legal proceedings which Lender determines, In its sole discrstion, operate to prevent the enforce-
ment of the lien while those proceedings are panding, but only untll such proceedings are concluded; or (cc) securas from
the holder of the flen an agreement satisfactory to Lendet that subordinates the lien to this Security Instrumant (collactively,
the "Requlred Actions™. If Lender determines that any part of the Property ls subjact to a llen that has ptlorlty or may attain
ptiority over this Security Instrument and Bortower has not taken any of the Required Actions in regard to such fien, Lender
may give Borrower & notice identifying the llen. Within 10 days after the date on which that notice (s given, Borrower must
satisfy the llen or take one or more of the Required Actions.

8. Property Insurance,

(a) Insurance Requlrement; Coverages. Borrower must kesp the improvements now existing or subsequently
erectad on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includirg. but not fimited fo, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
maintaln the types-<f Insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender raquires. Wh=i Lander requiras pursuant 1o the preceding sentences can change during the term of the Lean, and
may exceed any miuimum-coverage requirad by Applicable Law. Borrower may choosa the Insurance cartler providing
the Insurance, subject tc Lender’s right to dlsapprove Botrower’s choice, which tight will not be exerclsed unreasonably,

(b} Failure to Maintalii Irsistance, |f Lender has a reasonable basis to believe that Borrower has falled to maintain
any of the required insurance coverages described above, Lender may obtaln insurance coverage, at Lendet's option and
at Borrower's expense, Untess requizad by Applicable Law, Lender is under no obligation to advancs premiums for, or to
seek to reinstate, any prior lapsed coveipge obtained by Borrower. Lender is under ho obligation to purchase any particular
type or amount of coverage and may selectthe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower If re¢ ulred to do so under Applicable Law. Any such covarage will Insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesset ¢uverage than was previcusly in sffect, but not excesding the coverage
requirad under Section §(a). Borrower acknowledyae<nal the cost of the insurance caverage so obtalned may significantly
excead the cost of insurance that Borrower could have obtolned. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's Insurance polley or with placing tiew Insurance under this Section § will become additional
debt of Borrower secured by this Securlty Insirument. These aimounts wili bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon ndlies from Lender to Borrowet requesting payment,

(c) Insurance Policles. All insurance policies required by Lanner and renewals of such policies: (i) will be subject to
Lender's right to disapprove such pollcies; (il) must include a standsich mortgage clause; and (iif) must name Lendsr as
mortgagee andfor as an additional loss payee, Lender will have the vight o hold the policies and renewal cartificates, If
Lender requires, Borrower will promptly give to Lender proof of pald premlunis-and renewal notices. If Borrower obtalns
any form of insurance coverage, not otherwisa required by Lender, for darvage ts, or destruction of, the Property, such
policy must includs & standard mortgage clause and must name Lender as mortyegoe andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. Inthe event of loss, Borrower must giva prompt notice to the insurance
cartler and Lander. Lender may make proof of loss if not made promptly by Borrower any Insurance proceeds, whether
of not the underlying insurance was required by Lender, will be applied to restotation or repalr of the Property, If Lender
deems tha restoration or rapair to be economically feasible and determines that Lendet's security will not be lessened
by such restoration ot repair,

if the Property is to be repaired or restored, Lender will disburse trom the Insurance prosecds any initlal amounts
that are necessary to begin the repalr or restoration, subject to any restrictions applicable to Lerider, During the subse-
quent repair and restoration petiod, Lender will have the right to hold such insurance proceeds untii Liener has had an
opportunity to inspect such Property to enhsure the work has been completed to Lender's satisfaction (wn'ch may include
satisfying Lender'’s minfmum eligibility requiremenis for persons repalring the Property, including, but not limited 1o,
llcensing, bond, and insurance requirements) provided that such Inspectian must be undertaken pramptly. Lender may
disburse proceads for the repalrs and restoration In a single payment or in & serles of progress payments as the work is
compisted, depending on the size of the repair or restoration, the ferms of the repair agresment, and whsther Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lendsr will nof be required to pay Botrower any interest or earnings on such
insurance proceeds unless Lender and Barrower agree in writing or Applicable Law requires ctharwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the Insurance proceeds and will be the scle
obligation of Borrower,
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It Lender deems the restoration or repair not 1o be economically feasible or Lender's securlty would be lessened
by such restoration ar repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whathar or not then due, with the excess, if any, paid to Borrowar. SBuch insurance proceads will be applied in the order
that Partial Payments are applied in Section 2(b).

(®) Insurance Settlements; Assignment of Proceads. If Borrower abandons the Property, Lender may fils,
negotiale, and seltle any available Insurance claim and related maftters. If Borrower does not raspond within 30 days
to a notlce from Lender that the Insutance carrier has offered 1o seltle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin whan the notice is glven. In alther event, or if Lender acquires the Proparly under
Section 26 or otherwise, Borrower Is unconditionally assigning to Lender (i) Borrower's rights 1o any insurahce proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Secutrity Instrument, and (Il any cther of Borrower's
rights {other than the right to any refund of unaarned premiums pald by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borro:ver agrees thal any insurance proceeds may be made payable directly to Lendsr without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds sither to repair or restore the Property (as
provided in Saclior 5{d}) or to pay amotnts unpald under the Note or this Security Instrument, whether or not then due.

6. Qccupancy, Potrower must occupy, establish, and use the Propeity as Borrower's principal residence within
60 days after the exccutionof this Security Instrument and must continue te occupy the Property as Borrower's principal
residence for at least onv vie: after the date of occupancy, unless Lender otherwlise agrees in writing, which consent will
not be unreasonably withheid o uniess extshuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenisrae, and Protection of the Property; Ihspections. Bormower will not destroy, damags,
ar impair the Property, allow the Propaity fo deterlorate, or commit waste on the Property. Whether or not Botrower is resid-
ing in the Property, Borrower must m=intaih the Property in order to prevent the Property from deteriorating or decreasing
in value due to Its condition. Unless Lender dctermines pursuant to Section 5 that repair or restoration is not economically
feasibie, Borrower will promptly rapair the roperty If damaged to avoid further deterioration or darnage,

if insurance or condemnation proceeds ars paid to Lender In connection with damage 16, or the taking of, the Property,
Borrower will be responsible for repalring o restoring tha Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds tor the repairs and e=toration In a single payment or in a serles of progress paymants as
the work is completed, depending on the size cf the rapair-cr restoration, the terms of the repair agreement, and whather
Berrower is in Default on the Loan. Lender may make sush disbursements dirsctly to Borrower, to the person repalfing or
restoring the Property, or payable jointly 1o both. If the insus2:ice or condemnation proceeds are not sufficient to repair or
resiors the Proparty, Borvowar ramains obligated to complete susin repair or restoration.

Lender may make reasonable enlries upon and inspections o1 tiwe Property, If Lender has reasonable cause, Lender
may inspect the interior of the Improvaments on the Property. Lender wit! give Borrower notice at the time of or prior to such
an interfor inspection specifying such reasonable cause.

8, Botrowet's Loan Application. Borrower will be in Default it, during iis Loan application process, Borrower or
any persons or entities acting at Borrower's diraction or with Borrower’s i'nowizdge or consent gave taterially false,
misleading, or inaccurate information or statements to Lender (or falled to provizis Lendsr with matetial Information) In
connectlon with the Loan, Including, but not imited to, overstating Borrowsr's incore rr assels, understating or failing
to provide documentation of Borrower’s debt obilgations and liabllities, and misrepr.=enting Botrower’s occupancy or
intended occupancy of the Property as Borrower's ptincipal rasidence.

9. Protection of Lender’s Interest in the Property and Righis Under this Securiy Instrument.

{a) Protection of Lender's Interest, If: ({) Borrower falls lo parform the covenants and agreent ents sontained in this Secu-
rity Instrument; (il) there is a legal proceeding or government order that might significantly affect Lendzrs 7 sexsst inthe Property
and/or rights under this Security Instrurment (such as a procssding in bankruptey, probate, for condeimratton or forfeiture, for
enforcement of a lien that has priority or may attain pricrity over this Security Instrument, ot to enforce law: or reguiations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ot whatever is
reasonable or appropriate to protect Lender’s Interest in the Property and/ot righis under this Security Instrument, Includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not lImited to: {1} paying any sums secured by a llen that has priotity ot may attain priority over
thls Security Instrument; (i} appearing in court; and (Il) paying: (A} reasonable atfornsys’ fees and costs; {B) propetty
ingpection and valuation faes; and {C) other fees incurred for the purpose of protecting Lendet's interest in the Property
and/or rights under this Sacurity Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterlor and interlor inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating bullding

.or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or abligation to do so. Lendsr will not be
liable for not taking any or all actions authorized under this Section 9,

{t) Avoiding Foreclosure; Mitigating Losses. If Borower is In Dafault, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potantial losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, Including, but not limited to, obtaining
cradit reports, Uitle reports, ttle Insurance, property valuatlons, subotdination agraements, and third-party approvals. Bor-
rower authorizes and consenis to these actions. Any costs agsociated with such loss mitigation activities may be paid by
Lender and recovarad ftom Borrower as described beiow In Seclion 9(c), unless prohibited by Applicabie Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become addltional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such Inferast, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument Is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowr.¢ vill not surrender the leasehold estate and interesis conveyed or terminate or cancel the ground leass,
Borrower wili no, without the express writien consent of the Lender, alter or amend the ground lease. If Borrower acquires
foe title to the Propzity, the [easehold and the fee fitle will not merge unless Lender agrees to the marger in writihg.

10. Assignmeri #] Rants,

{a) Assignmeriof Pants. To the extent permitied by Applicable Law, in the event the Property Is leased to, used
by, or occupiad by a third tarty (“Tenant"), Borrower Is unconditionally assigning and transferring to Lender any Hents,
ragardless of to whom tha‘Re:is are payable. Borrower authorlzes Lender to colisct the Rents, and agrees that each
Tanant will pay the Rents to Ler.dsi, Howsver, Borrower will receive the Rents untll (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (Il) Lender has given notice to the Tenant that the Rents are to be pald to Lender,
This Section 10 constitutes an absc!:le cssignment and not an assignment for additional security oniy.

(b) Natice of Default, To the extent priinitted by Applicable Law, if Lender gives notice of Default to Borrower: {i) all
FMents received by Borrowar must be held oy Borrower as trustee for the benefit of Lender only, to be applied to the sums
securad by the Sacurily Instrument; {lf) Lenasr wii' be entitied to collect and raceive all of the Rents; {ili) Borrower agrees to
instruct each Tenant that Tenant is to pay alt Reiitw dve and unpaid to Lender upon Lender’s wrltten demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays il "ants due 1o Lender and will take whatever action Is necessary to
callect such Rents If not pald to Lender; (v} unless Appliceble Law provides otherwiss, all Rents collected by Lender will
be appiled first to the costs of taking control of and maiiaging the Property and collecting the Rents, inciuding, but not
limited to, reasonable attorneys' faes and costs, raceiver’s iees: premiums oh raceiver's bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and other ciiarges on the Property, and then to any other sums securad
by this Sacurity Instrument; (vi) Lendet, or any judicially appoinied rsceiver, will be liable to account for only those Rents
actually received; and {vil) Lender will be entitled to have a tecelve: npnointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property vithout any showing ag to the inadequacy of the
Property as security,

(e) Funds Paid by Lender. If the Rents are not sufficient to covar the costs of taking control of and managing the
Property and of collecting the Rants, any funds pald by Lender for such purposze il become Indebtedness of Borrower
to Lendar secured by this Securlty Instrument pursuant fo Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rentz mors than one menth in advance
of the time when the Rents become due, except for security or simllar deposits,

(&) No Other Assignment of Rents, Borrower raprasents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, ard has not performed,
and will not petform, any act that could prevent Lender from exerciging its rights under this Secuity instrument,

() Control and Maintenance of the Property. Unless raquired by Applicable Law, Lender, or4 iacelver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Propetty befare Graftor giving notlce
of Default io Borrower, Howevar, Lender, or & receiver appointed under Applicable Law, may do so aian time when
Borrower is in Default, subject to Applicable Law.

{4) Additional Provisions. Any application of the Rents will not cure or walve any Default or Invaiidate any othet
right or remedy of Lender. This Sectlon 10 does not relieve Borrower of Borrowet's obligaticns under Section 6.

This Saction 10 will terminate when ail the sums secured by this Sacurlty Instrument are pald in full,

11, Mortgage Insurance. _

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mottgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintaln the Mort-
gege Insurance in effect, If Borrower was required to make separatsly designated payments toward the premiums for
Mortgage Insurance, and (I) the Mortgape Insurance coverage required by Lender ceasas for any reason te be available
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from the mortgage insurer that previously provided such insurance, or (il} Lender delermines in its sole discretion that
such mortgage insurer s no lenger eligible to provide the Mortgage insurance coverage required by Lendey, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage Insurer selsctad by Lender.

If substantlally equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lander the
amount of the separataly designated payments that were due when the insurance coverage ceased to be In effect, Lender
will accept, use, and refain these paymants as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be raquired 1o pay Borrower any
interest or earnings on such loss reserve.

Lender wlll no longer require loss rasarve payments if Mortgage Insurance coverage {0 the amount and for the
perlod that Lender requires) provided by an insurer selected by Lender ageln becomess available, is obtained, and Lender
requires sepe:ately designated payments loward the premiums for Mortgage nsurance.

If Lender raquired Morigage insurance as a condition of making ths Loan and Borrower was requived 1o make sepa-
rately designated rayments toward the premiums for Martgage Insurance, Borrower will pay the premiums required io
maintaln Mortgage ineurance in effect, or to provide a non-refundable loss reserve, until L.ender's requirement for Mortgage
fnsurance ends in aceoidance with any writtan agreement between Borrower and Lender providing for such termination
or until tarmination Is reciie by Applicable Law, Nothing In this Section 11 affects Borrower’s obligation to pay interest
at the Note rate,

(1} Morigage Insurance f.gigements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Losrias agreed, Borrower Is not a party to the Mortgage Insutance policy or coverage,

Mortgage insurers evaluate their-ota! risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share of moriy-their risk, or reduce losses, Thesa agreements may require the morigage
insurer to make payments using any sou.ce o funds thai the mortgage insurer may hava available (which may includs
funds obtained from Mortgage Insurance pre/nivms).

As a result of these agreements, Lender, a/iother insuter, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may recelve (directly or indirectly) zinounts that derlve from {or might be characlerized as) a portion
of Borrower’s payments for Morigage insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing lossss. Any such agreements will not: {I} affec. the amounts that Barrower has agreed to pay for Mort-
gage Insutance, or any other terms of the Loan; (i) incrarse the amount Borrower will owe for Mortgage Insurance;
{ll}) entitle Borrower to any refund; of {iv) affect the rights Buirmwer has, If any, with respect to the Mortgage insurance
under the Homeownars Protection Act of 1098 (12 U.S.C. § 46C1 si seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gove:rnis the same subject matter ("HPAY). These righis
under the HPA may include the right to receive certain disclosuras, 10 /ezuest and obtain cancellation of the Mortgage
Insurancs, 1o have the Mortgage Insurance terminated automatically, and/c:w recelve a refund of any Mortgage insur-
anca pramiums that were uneamed at the time of such cancellation or terainatimn,

12, Assignment and Appiication of Miscellaneous Proceeds; Fotfeitu e:

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally 2ss!gning the right to receive ali Miscgl-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

{b} Application of Miscellaneous Proceeds upan Damage to Properly. If the Projretty Is damaged, any Miscel-
laneous Proceeds will be applied 1o restorafion or repair of the Property, if Lender deemc-\he restoration or repalr to be
sconomically feasible and Lender's sacurity will not be lessened by such restoration or repadr. During such repair and
rastoration peried, Lender will have the right to hold such Miscellaneous Proceeds until Lenderiies bad an opportunity
to inspect the Property to ensure the work has been complsted to Lender’s satisfaction {which tmay include satisfying
Lender's minimum eligibility requirements for persons repairing the Propaerty, including, but nct limited t9, licensing, bond,
and Insurance requirements) provided that such inspection must be undertaken promptly. Lander may pay fcr the repalrs
and restoration In a single disbursement or in a series of progress payments as the wark s complelad, depending on
the size of the repalr of restoration, the terms cf the repalr agreement, and whether Borrower is in Default on the Loan.
Lander may make such disburssments diractly to Borrower, to the person repairing or restoring the Properly, or payable
Jointly to both. Unless Lender and Borrower agiree in writing or Applicable Law requires interest to be pald on such Miscal-
{aneous Proceeds, Lander will not ba reguired 1o pay Borrower any interest or earings on such Mlscellaneous Procesds.
It Lendler deems the restoration or repair not to be economically feasible or Lender's securlty would be lessenad by such
restoration or repalr, the Miscelianeous Proceeds will be applied to tha sums secured by this Security Instrument, whether
ot not then due, with the excess, if any, paid to Borrower, Such Migcellanecus Proceads will be applied in the order that
Partlal Payments ara applied in Section 2(b}.
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{c) Application of Miscellaneous Proceeds upoh Condemnation, Destruction, or Loss in Vaiue of the Property.
In the event of a total faking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds wili be applied
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or losg in value of the Property (each, a "Partial Devaluatior”) where the
fadr market vafue of the Property immediately before the Partlal Devaluation is equal to or greatar than the amount of the
sums seoured by thls Security Instrument Immediately betore the Partial Devaluation, a percantage of the Miscellaneous
Proceeds will be applied fo the sums secured by this Securlty Instrument unless Borrower and Lender otherwlse agres In
writing. The amount of the Miscellaneous Proceeds thai will be so applied is determined by muitiplying the total amount of
the Miscellaneous Procesds by a percentage calculated by taking (1} the total amount of the sums sscured Immediatsly
bhefore the Partial Devaluation, and dividing it by (i) the falr market value of the Property immediately before the Partial
Disvaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrowsr,

In the event of a Partial Devaluation whete the fair market value of the Property immediately befors the Partial Devalu-
ation Is less thati the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wiil be applied to the sums secured by this Security Instrument, whether of not the sums are then due, uniess
Borrower and L.anesr otharwlse agree in wtiting,

(d) Settlemantof Clalims, Lender is authotized to collact and apply the Miscallaneous Proceeds efther fo the sums
secured by this Secuine betrument, whether ot not then duse, or to restoration or repair of tha Property, If Borrower (1) abandons
the Proparty, or (1} falls to resprnd to Lender within 30 days after the date Lender notifles Borrower that the Opposing Party (as
deftnad in the next sentencs) offers to settte a claim for damages. "Opposing Party” means the third party thet owes Borower
the Miscellaneous Proceeds or tha zarty against whom Borrower has a right of action in regard to the Miscellaneous Procesds,

(8) Proceeding Affecting Lenzar's interest in the Property. Borrower will ba in Detault if any action or proceed-
ing beglns, whether clvil or criminay, that, in Lender’s judgment, could result n forfelture of tha Propetty or other material
impalrment of Lender's Intarest in the Froperhy or rights under this Security Instrument, Borrower can cure such a Default
and, if acceleration has eccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, presiudes forfeiture of the Property ot other material impairment of Lender's
interast in the Property or rights under this Secarity Instrument, Borrower is unconditionally assigning o Lender the
proceeds of any award ot claim for damages thai-ar2 atiributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellar eous-Procesds that are not applied to restoration or repair of the
Property will be applisd In the order that Partial Paymer ts ar2 applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender it a Walver. Borrower or any Successor In interest of Bor-
rower will not ba released from liability under this Secutity Ihslinent if Lender extends the fime for payment or modifles
tha amortization of the sume secured by this Secutity Instrumeni/1.cnder will not be requirad to commanice procaedings
against any Successor in Interest of Borrower, or to refuse to extend tae for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any aeriand made by the criginal Borrower or any Suc-
cessors in Interest of Borrower. Any farbearance by Lender in exerclsing any.right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower or in amounts less
than the amount then due, will not be a walver of, or praciude the exerclse of, ury-right of ramedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Asslgns Bt Barrower's obligations and lfability
under this Security Instrument will be jolntand several. Howaver, any Botrower who sigr=this Securlty Insirument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and war.ant ctich Botrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Sscurily Instrument tw vraive any applicable inchoats
rights such as dower and curlesy and any avallable homestead examptions; (¢) signs this Se:urity Instrument to assign
any Miscsllaneous Proceeds, Rents, ot other earnings from tha Property 1o Lender; {d) Is not personally obligated to pay
the sums dus under the Note or this Sacurity Instrument; and (e) agrees that Lender and any otferdrrower can agree
to extend, modify, farbear, or make any accommodations with regard to the terms of the Noig or this Sucurity Instrument
without such Borrower's consent and without affecting such Borrowar's obligations under this Security irctiument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowsr's obligations
under this Security Instrument in writing, and Is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowet's obligatlons and liability under this
Securlty Instrument unless Lender agreas to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {il) either (A) a one-time charge
for flood zone determination, cerfification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges sach time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zene determinations.

(b} Default Charges. If parmitted under Applicable Law, Lender may charge Borrower fees for services parformed in
connection with Borrower's Defauli to protect Lender's interast in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) praperty inspection, valuation, mediation, and {oss mitigation fees,
and {lil) other related fess.

(¢} Permisslblilty of Fees. in regard to any other feas, the absence of exprass authorlty in this Securlty Instrument
to charge a specific feo to Borrower should net be construed as a prohiblitlon on the charging of such fae. Lender may
not charge fees that are expressly prohibited by this Security Instrumant or by Applicable Law,

{d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally inlerpreted so that the
interest or other loan charges collected or to be collscted In connection with the Loan exceed the permitted limits, then
(i} any such lozi sharge will be reduced by the amount necessary to reduce tha charge to the permitted limit, and {if) any
sUms already coliected from Borrower which exceeded permilted limits wilt be refunded to Borrower. Lender may choose
to make this refuad 5y reducing the principal owed under the Note or by making a direct payment to Botrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge s brovided for under the Note). To the extent permitted by Applicable Law, Borrowet's acceptance of
any such refund made b orect payment fo Borrower will constitute a walver of any right of action Borrower might have
arising out of such overchaige:

16. Notices; Borrower's Plivzlcal Address, All notices given by Bortowet or Lender In connection with this Security
Instrument must be in wyiting. ,

(8) Notices 1o Borrower. Unless Azglicable Law requires a ditfsrent method, any written notice to Borrower in con-
nection with this Security Instrument will be-deemed to have been given to Bortower when (i) malled by first class mail,
or (i) actually delivered to Borrower’s Notl ;e Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as darined in Section 16{h) below), Netice to any one Borrower wili constitute
notice to all Borrowers unless Applicable Law < pressly raquires otherwise. if any notice to Borrowar required by this
Sscurlty Instrument Is also raguired under Applicakie Law, the Applicable Law requiremant will satisfy the corresponding
raquitsment under this Security Instrument.

(b) Electronie Notice 1o Borrower. Unless another ¢ slivery method is required by Applicable Law, Lender may provide
notice to Borrowst by e-mail or other slectronic communication (“Electronic Communleation”} if: (i) agreed to by Lender
and Borrower In writing; (1) Borrower has provided Lendar with 2utrower’s a-mail or other electtonis address (“Electronic
Address™); (lii) Lender provides Borrowet with the option to racciie natices by first class mail or by other non-Electronic
Communication instead of by Electronlc Communisation; and (v} Lzozer otherwise complies with Applicable Law. Any
notice fo Borrower sent by Electronic Communication in connection with this Security Instrument wili be deemed to have
beeh given to Boirower when sent unless Lender bscomes aware thar such-iatice Is not delivered, If Lender becomas
aware that any nolice sent by Electronic Communication Is not delivered, Lendsr will resend such communication to
Borrower by first class mail or by cther nen-Elecironic Communication, Borrowe: may witharaw the agreement to receive
Electronic Communicatlons from Lendar at any time by providing written noticu 1¢ Lander of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lendet will send Borrowe: netise ("Notice Address”) will be
the Property Address untess Borrower has designated a different address by written notive to Lender. If Lander and Bor-
rower have agreed that notice may be given by Electronic Communication, then Bortower may designate an Electronic
Address as Notice Address. Borrower will promptly notffy Lender of Borrower's change of Notica /' uress, including any
changes fo Borrower's Electronic Address If designated as Notice Address. If Lender specifies a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiougn that specifled
procedure.

(d) Notices to Lender. Any notloe to Lender will be glven by dellvering it or by malling it by first class raail to Lender's
address stated In this Seourlty Instrument unless Lender has deslgnated another address (Including an Electronic Address)
by notice to Borrower. Any notica In connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's deslgnated address (which may include an Electronic Address). if any
notice o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrument,

{e) Borrowet’s Physical Address. [n addition to the designated Notice Addraas, Barrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whensver this
address changes.

TLLINOIS — Slngle Family ~ Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) Form 314 (7/2021
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17. Governing Law; Severabtlity; Rules of Construction, This Security Instrument ls governed by federal law and
the law of the State of (flinois, All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. It any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such canflict will not affect other provisions of this Sacurity Instrument or the Note that can be given sffect without
the conflicting provision, and (i) such conflicting provision, o the extent possible, wilt be considerad modified to compiy
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shauld not be construed as a prohibition againet agreament by contract, Any action raguired under this
Security Instrument to be made In accordance with Applicable Law is t¢ be made in accordance with the Applicable Law
in effact at the tima the action is undertakan.

As used In this Security Instrument: (&) words in the singular will mean and includs the plural and vice versa; (b) the
word “may” gives sole discrslion without any obligation to take any action; () any reference to "Section” It this docurnent
rafers to Sections contalned in this Security Instrument unless otherwise noted; and (d} the headings and captions are
Inserted for corvenience of reference and do not define, limit, or describe the scope or intent of this Security instrument
or any particulaiGection, paragraph, or provision.

18. Barrowsc's-Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer ctt'.e Propetty or a Beneficlal nterast in Borrower. For purposes of this Sectlon 19 only, "Interest in
the Property” means anv.eqal or benaficlal interest in the Property, Including, but not fimited to, thosa beneflclal interasts
transferrad in & bond for 1s<d, contract for deed, instaliment sales contract, or escrow agreemant, the Infent of which Is
the transfar of title by Borrawer i a purchaser at & future date.

if all or any part of the Proparty or any Interest In the Property Is sold or transferred (or if Borrower is not a natural
parson and a baneficial nterast in Borrower is soid or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full 0. 2 swins secured by this Security Instrument, However, Lendsr will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender wil. give Botrower notice of acceleration. The notice will provide a peried of
not less than 30 days from the date the noticr i given in accordance with Sectioh 16 within which Bortower must pay
all sums secured by this Security Instrument. i Girower falls to pay these sums prior to, or upon, the expiration of this
period, Lender may Invoke any remediss permittzd ov this Security instrument without further notice or demand on
Borrowar and will be entitied fo collect all expenses incurrad In pursuing such remedias, Including, but not limited to:
(a) reasonable atiorneys’ faes and costs; (b) property Inshection and valuation fees; and (c) other fees Incurred to protest
Lender's Interest in the Property and/or rights Linder this Santiity Instrument.

20. Borrower’s Rlght fo Relnstate the Loan after Accelzindon, If Borrower mests cettain conditlons, Borrower will
have the right to reinstate the Loan and have enforcement of this Seciuity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such-Oter perfod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will ne: auply in the case of acceleration under Saction 19.

To reinstate the Loan, Botrower must satisfy all of the following cunditions:{aa) pay Lender all surns that then would
be due under this Security Instrument and the Note as if no acceleration' had oscurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cr) =ay all expensss Incurred In enforcing
this Saclirity instrument or the Note, Including, but not Imited to: (I} reasonable aterneys' fees and costs; (if) property
inspection and valuation fees; and (iii) other fees incurred to protect L.endar's interest I the Properly and/ot rights under
this Sacurlty Instrument or the Note; and (dd) take such action as Landar may reasonably reauire to assure that Lendst’s
interest in the Property and/or rights under this Security instrumant or the Note, and Earrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lander may require that Borrower pay such reinstaterent sums and expenses in one or mare ot ie following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bark check, treasurer's check, or cashier’s
chack, provided any such chack is drawn upon an institution whose deposlts are Insurad by a L.8. feceranagency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Seciiy Instrument
and obligations secured by this Security Instrumant will remaln fully effective as if no acesleration had ecsurred.

21. Sale of Note. The Note or a partial Interast in the Note, togsther with this Security Instrumsnt, may be sold or
otherwise transfetred one or mors times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrumant will convey to Lendsr’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicet. Borrower understands that the Loan Servicer or other
authorized representative of Landar has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Setvicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Securlty Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Securlty Instrument, and Applicable Law on behalf of Lender, If there Is a
change of the Loan Servicer, Borrawar will be given written notice of the changae which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lander has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable perlod after the giving of such notlce to take corrective action, neither
Borrower nor Lender may commence, joln, or be joined 10 any judicial action (sither as an Individual Itigant or & member of a
class) that (a) arlses from the other party's actions pursuant fo this Security instrument or the Nota, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. i Applicable Law provides a time period that must
alapse bafors certain actlon can be taken, thattime period will be deemed 1o be reasonable for purposes of this Seetlon 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of accelsration given 1o Borrowet pursuant
to Saction 19 v be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazartcus Substances.

(a) Deflnitlons-As used in this Section 24: {}) “Environmental Law” means any Applicable Laws where the Property
s [ocated that refete o haalth, safety, or environmental protaction; (ii) “Hazardous Substances” include (A} thoss sub-
stances defined as *oxir or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substancaes: gasoline, kercsens, other flarmmabla or toxic petroleum products, toxic pesticldes and herbicldes, volatlle
solvents, materials centairing asbestes or formaldehyds, corrosive matarals or agants, and radioactive matarials;
(iit) "Environmental Cleanup™ inuli:des any response action, ramadlal action, or removal action, as definad in Environ-
mental Law; and (iv) an “Environmertal Condition" means a condition that can cause, contribute to, ot ctherwise trigger
an Environmentat Cleanup.

(b) Restrictions on Use of Hazaidous-Substances, Barrowsr will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs tancus, or threaten fo release any Hazardous Substances, on or in the Property,
Borrower will not do, nor allow anyone else 1. ao, anything affecting the Property that: (i) violates Environmental Law:
(i) creates an Environmantal Condition; or (iii) duz 1o the presence, use, or release of a Hazardous Substancs, creates a
condition that adversaly affacts or could adverseiy afiect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propety of stmall quantitles of Hazardous Substances that are generally
recagnized to be approptiate to normal residentlat uses (ind 13 maintenance of the Property (including, but not limited 1o,
hazardous substancas in consumer producis).

{c) Notices; Remedlal Actions. Borrower will promptiy-uive Lender written notice of: (i) any investigation, clalm,
demand, lawsult, or other action by any governmental or regulatery 23ency ot private party involving the Property and any
Hazardous Subslance or Environmental Law of which Borrower has actual knowledge; (fl) any Environmental Condition,
including bul not limited to, any spilling, leaking, discharge, release, ol th'est of release of any Mazardous Substance; and
{iil} any condition caused by the presence, use, of release of a Hazardous Suistance that acversely affects the value of
the Property. If Borrower learns, or is notifled by any governmental or regu atory authorlly ot any privats party, that any
removal or other remediation of any Hazardous Substance affecting the Propaity-is necessary, Borrower will promptly
take all necassary remedial actlons in accordance with Environmental Law. Nathingir-this Securlty Instrument will create
any oblligation on Lender for an Environmental Cleanup.

25. Electronlc Note Slgned with Borrower's Elecironic Signature. If the Nota evidancing the debt for this Loan
Is elecironic, Borrowsr acknowlsdges and represents {o Lendar that Borrower: (&) exprexs'y consented and intended to
sign the electronic Note using an Electronle Signature acoptad by Bortower ("Borrowsr's Elestroric Signature”) instead
of signing & paper Note with Borrowar’s written pen and ink signature; (b} did not withdraw Borrawt's express consent
fo sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing tha sienironic Note using
Borrowaet's Electronic Signature, Borrower promised to pay the debt svidenced by the elactrenic Note i ascordance with
iis terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and uidarstanding that
by doing so, Botrower promised to pay the debt evidenced by the electronic Note in accordance with lts isrms.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agres as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwiss, The notice will specify, (n addition to any other Informatioh required by Applicable Law;
(i) the Default; {il) the action required to cure the Defautt; (ili) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Dsfault must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by thls Security
Instrument, forsclosure by judicial proceading and sale of the Property; (v) Borrower's right fo reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Detault or to assert any other defense
of Borrower to acceleratlon and foreclosure, .

(b) Acceleratlon; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may requlre Immediate payment In full of all sums secured by this Security Instrument withaut further demand
and may foreclosa this Securfty Instrument by Judicial proceeding. Lender will be entitled to collect all expenses incurred
In pursulng the remedles provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
{if) property Inspection and valuation fees; and (iii) other fees incurred 1o protect Lender’s Interest in the Proparty and/or
fights under this Security Instrument. ,

27. Release. Upon payment of all sums secured by this Security Instrument, Lendsr will release this Sacurity
Instrument. Borrawer will pay any recoidation costs associated with such release. Lender may charge Borrower & fee for
releasing this aerity Instrument, but only if the fee is pald to a third party for services rendered and the charging of the
fee is permitted :ider Applicable Law.

28. Placemer o' Collaterat Protectlon Insurance. Unless Borrower provides Lender with evidence of the Insur-
ance covarage requir.d fy Borrower's agreement with Lender, L.ender may purchase Insurance at Borrower’s expense
fo protect Lender's intaresis In Borrowsr's collateral, This insurance may, but need not, protect Borrower's Interests. The
coverage that Lender purchases may hot pay any claim that Borrowsr makes or any claim that is made against Botrower
in connection with the collateral, dotrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Boryower has obtalned insurance as requlred by Borrower's and Lendst's agreement. If Lander
purchases insurance for the collatetal, 3ozrower will be responsible for the costs of that Insurance, including interest and
any other charges Lender may impose in oonnection with the placement of the Insurance, until the effective date of the
cancallation or expiration of the insurance The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuraszs maay be more than the cost of Insurance Borrower may be abis to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agees to the terms and covenants contained in this Security Instru-
ment and In any Rider signed by Botrowsr and recorded with it,

A_&Cﬂg/ / 5=l 2y (Seal)
AUSTIN MCOONOUGH DATE

State of lllinols
County of COOK

This instrument was acknowledged bhefore me on MAY 23, 2024 {date) by AUSTIN MCOONOUGH,

(Seal) d(ﬁb {C/v\\ >

Signature of Notary Public T

Lender: The Federal Savings Bank

NMLS ID; 411500

Loan Originator: Brian Michael Kohlstedt
NMLS B 216947

"OFFICIAL SEAL"
KATIE KING
NOTARY PUBLIC, STATE OF ILLINOIS
uMY COMMISSION EXPIRES 8/12/2027
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same dale glven by the undersigned
(the “Botrower") to secure Borrower's Note to  The Federal Savings Bank, a Federal Savings Bank

(the “Lender"). o1 the same date and covering the Property described in the Security Instrument and located at;

9658 S RIDGEW/Y AVE
EVERGREEN FAFA, iL 60805

Fixed Interest i Ficier COVENANT, [n addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender furthe: uovenant and agree that DEFINITION (D ) of the Security Instrument Is deleted and
raplaced by the following:

{ D) “Note”means the promissaty note dated May 23, 2024. and sighed by each Borrowsr who is -
legally obilgated for the debt unde: that sromissory note, that is in sither (i} paper form, using Borrower's wrltten pen
and ink signature, or {il) electronic forin, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-BIGN, as applicable. The Note eviden et the legal obligation of each Borrower who signad the Note fo pay Lender
TWO HUNDRED FORTY FIVE THOUSANC SiX HUNDRED AND NO/MQQ* ** ¥ *x®hxdhxnhirraeuntirinn
MAANRNAFAKARRARA KRR RN RAR AR ek a kv Doltars (U.S. $245,600.00 ) plus Interest at the rate
of 7.375 %. Each Borrower who sighed the Notahas promisad to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2044,

BY SIGNING BELOW, Borrower accepts and agrees to the term( arid covenants contained in this Fixed Interest Rate Rider.

A’ _/IC D /2 < S =23 24/ (seal

AUSTIN MCDONOUGH DATE

IL - Fixad Interes! Rate Rider
ICE Morlgage Technology, Inc. JL21IRRCONRLY 1122
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