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When recorded, return to:

Mutual of Omaha Mortgage, Inc., C/O Doc
Probe

Attn: Final Document Department

1133 Ocean Avenue

Mallstop: DP8232

Lakewoaod, NJ 08701

This Instrument was prepared by:
Justin Taylor

Mutual of Omaha Mortgage, Inc.

1 East 22nd Street, Sulte 40t
Lombard, IL 60348

847-305-2805

Title Order No.: 18412293
Escrow No.: 19413293
LOAN #: 17320866545

[Spaca Above [his Line For Recording Drata])

MORTGAGE

{MIN_1012096-0006755501-6 |
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and o%ei-words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16, 49,24, and 25. Certain rules regard-
ing the usage of words used in this document are alse provided in Section 17,

Parties

(A} “Borrower”is MYRON P. CARSWELL AND LISA MICHELLE CARSWELL, HUSBAND A:!2WIFE

currenlly esiding at 7924 § Bishop, Chicago, IL 60620.

Borrower is the morigagor under this Security Instrument,
(B) “Lender”is Mutual of Dmaha Mortgage, Inc..

ILLINOIS —S.ingls Family - Fannle Mae/Freddia Mac UNIFORM INSTRUNENT (MERS) form 3014 07/2021
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LOAN #: 17320866545
Lender is a Corporation, organized and existing
under the laws of Delaware. Lender's address is 3131 Camino Del Rio North, Suite
#1100, San Diego, CA 92108,
The tarm “Lender” includes any succassors and assigns of Lender.
{C) "MERS” is Morigage Elactronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS s the mortgagee undet this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated May 23, 2024, and slghed by each Borrower wha is legally
obligated for the debt under that promissory nole, that is in either (1} papet form, using Borrower’s written pen and ink
signaturs, or (II) “iéstronic form, using Borrower’s adopted Elecironic Signature in accordance with the UETA or E-SIGN,
as applicable. The nlote svidences the lagal obligation of each Borrower who sighed the Note to pay Lender
THREE HUNDREQ EiGHTY FOUR THOUSAND SEVEN HUNDRED FIFTY AND NOMQQ* * ¥ * # xx¥ansadwwxxs
R R T R sy s S R EE TR R Do"ars(US $334’75ﬂ.0[) }
plus Imetest. Each Boiewriwho signed the Note has promised fo pay this debt in regular monihly payments and to pay
the debt in full not later than. Juna 1, 2064,
{E) “Riders” means all Ridars {0 this Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a part of s Security Instrument. The folflowing Riders are to be signed by Borrower [chack box
a5 applicabts):
Adjustable Rate Rider L "Condominium Rider [ Second Home Rider

[T 1-4 Family Rider [ Planniad Unit Development Rider [1vV.A Rider

Other(s) [specify]

Fixed Interest Raie Rider

{(F) “Security Instrument” maans this document, which 1s oated May 23, 2024, together with all Riders to this
document,

Additional Definitions

(G} “Applicable Law” means all controliing applicable federal, stale. ard local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail applizable final, non-appealable judicial opinions.
(H} “Community Assoclation Dues, Fees, and Assessments” means all cues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homezyriars association, or similar organization.
(I “Default” means: {1} the fallure to pay any Periodic Payment or arty other amoun, sacurad by this Security Instrument cn
the date it is due; (i)} a breach of any representation, warranty, covenant, obligation, or  reement in this Security Instrument;
{iiit any materially false, misleading, o inaccurate information or statement to Lender providad by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described In Section 8: or (iv) any action or proceeding de scribed In Seclion 12(e).
(§) “Electronic Fund Transfer” maans any transfer of funds, other than a fransaction origiizias by check, draft, or
similar paper instrument, which is initiated through an slsctronic terminal, telephonic instrument, Ceinputer, or magnetic
tape 50 a3 1o order, instruct, or authorize a financial institution to debit or credit an account. Such ferin includes, but is
not limited to, point-of-sale transfers, automated teller maching transactions, transfors initiated by telenhone or other
slectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Slgnature” means an “Electronic Signature” as defined in the UETA or E-5IGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from fime to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow lems” means: (i) taxes and assessmenis and other items that can attain priority over this Security
Insirument as a lien or encurnbrance on the Praperty: {ii} leasehold payments or ground rents on the Property, if any;
{iiiy premiums for any and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,

ILLINOIS — Single Family — Fannie M2e/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (772021
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LOAN #: 17320866545
or any sums payabla by Borrower to Lender in llau of the payment of Morlgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Communlty Assodiation Dues, Fees, and Assessmenis if Londer requires that they
ba escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus Interest, any prepayment charges, costs, expenses,
and lale charges due under the Note, and all sums due under this Security Instrument, plus inlerss.

(0} “Loan Servicer” means the enlity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on bshalf of Lender. Loan Servicer dees not inciude a
sub-servicer, which is an entity that may service the Loan on bahalf of the Loan Servicer.

(P} “Miscellaneous Proceeds”™ means any compansation, settlemant, award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages described in Saction 5) for: (i) damage to, or destruction of,
the Property: (ii) condemnation or other taking of ail or any part of the Property; {iil) conveyanca in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value andfor condition of the Propertly.

{Q) “Morigage Insurance” means insurance protacting Lender against the nonpayment of, or Defauit on, the Loan.
(R) "Partial Pavinont” means any payment by Borrower, other than a voluniary prepayment permitted under the Note,
which is ess than a full outstanding Periodic Payment. :

(S) “Periodic Paymuiit” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
ity any amounts unag: Sestion 3.

(T) “Property” mears the wroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means ali amouric racelved by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Soirower.

(V) “RESPA” means the Real F3iale Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
facieral legislation or ragulation that gavems the same subject matter, When used in this Security Instrument, “RESPA
refers to all requirements and restrictions that would apply to a “federally related mortgage foan” even if the Loan does
not qualify as a “federally related mortgage 'aax” under RESPA,

{W) “Successor in Interest of Borrower” means any parly that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations undar the Neteerd/or this Security Instrument,

{X) “UETA” means the Uniform Electronic Transacticn's Act, or a similar act recognizing the vaiidity of etactronic information,
records, and signatures, as enacted by the jurisdiction in ¥hich the Property is localed, as it may be amended from time fo
time, or any applicable additional or successor iegislation thef governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender {J) the repayment of the L5a.1. and all renewais, extensions, and modilications
of the Note, and (i} the petformance of Borrower’s covenants and agresmenteunder this Security Instrument and the Note.
For this purpose, Botrower mortgages, grants, conveys, and warrants fo ME3S (solely 25 nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the iniswing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 19-36-419-019-0000

ILLINOIS — Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 304 07202t
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which currenly has the address of 2642 W 86th Street, Chicago [Stree(] [City]

llincis 60652-3932 (“Property Address”), and Borower releases and waives all rights under and by virtue of the homestead
[Zlp Code}
exemption laws of this State.

TOGETHER WITH all the improvemenis now or subsequently erected on the property, including replacements and
additions to the Improvements on such property, all property righls, including, without limitation, all easements, appur-
tenancas, royalties, mineral righls, oil or gas rights or profits, water rights, and fixtures now or subsequantly 2 part of
the property. Al of the foregoing is referred to in this Security Inslrument as the “Property.” Borrower understands and
agrees that MERS holds oniy legal title to the interests granted by Borrawer in this Sacurity Instrument, but, If necessary
to comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and seli the Property; and 10 take
any action requiced of Lender including, bui not limited to, releasing and canceling this Security Instrument.

BORROWER REPSESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrowsr lawfully owns and pos-
sessas he Property corveyed in this Security Instrument in fee simple or lawfully hae the right to use and occupy the
Property under & leasehsic estate; (i) Borrower has the right 1o morigage, grant, and convey the Property or Borrower's
leasehold interest in the Praperty; and (iil) the Property is unencumbered, and not subject to any other ownsrship interest
in the Property, except for encinbrances and ownarship interests of record. Borrower warrants generally the title to the
Property and covenants and ao'zes to defend the title to the Property against alt claims and demands, subject to any
encumbrances and ewnership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenarnis for national use with limited variations and non-uniform
covenants thal reflect specific lflinols state requiraments to constitute & uniform security instrument covering real property.

UNIFORM GOVENANTS. Borrower and Lende. novenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Propayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Bomower will also pay 2nv prapayment charges and late charges due under the Nota,
and any other amounts due under this Security Instrument. Pavinents due under the Note and this Security Instrument
must ba made in U.S. currericy. If any check or other instrumentieneived by Lender as payment under the Note or this
Security Instrument is returned fo Lendar unpaid, Lender may reguirs that any or all subseguent payments due under
the Note and this Security Instrument be made in one or more of tlie ‘ollowing forms, as selected by Lender: {a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check, urcashier’s check, provided any such checkis drawn
upon an ingtitution whose deposits are insured by a U.S. federal agency, istrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the focation acs’onated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisioris '+ Section 16. Lender may accept or
return any Partial Payments in lts sole discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now of in the future against Lender will ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pefotining the covenants and
agresmants secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accepl and either appiy or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to auoapt any Parfial
Payments or to apply any Partial Payments at the time such paymenis are accepled, and aiso is not obligaied io pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymen sufficient
to cover a full Periodlc Payment, at which time the amount of tha full Periodic Payment will be appiied 1o the Loan.
If Borrowst does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applled earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dug in conneclion with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lander may accept any payment insufficient to bring the Loan
current without waiver of any Hghts under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS — Single Family — Fannie MaefFreddia Mac UNIFORM INSTRUMENT @&4ERS) Form 3014  07/2021
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(b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise desctibed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became dus, beginning with the oldest outstanding Periodic Payment, as follows: first {0 interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments thent due are paid in tull, any pay-
ment amounts remaining may be applied to late charges and to any amounts then dus under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discration, to a future Periodic Payment or to reduce the principal balance of the Nole.

It Lender receives a payment from Botrower in the amount of one o more Periodic Payments and the amount of any
late charge dus for a dalinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Yoluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedula. Any application of payments, Insurance proceeds, or Miscellaneous Pro-
ceeds o principrd due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds foi Escrow ltems.

{a) Escrow Requircment; Esceow fams. Exceptl as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payrienisare due under the Note, untit the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrow lioms (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Be:fower must promptly furnish to Lender all notices or invoices of amounts to be patd under
this Section 3.

{b) Payment of Funds; Waiver. Bormwer must pay Lender the Funds for Escrow liems uniess Lender waives thig
obligation in writing. Lender may waive Jnis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow liems subject to the waiver. if Lender
has waived the requirement to pay Lender iha Funds for any or all Escrow ltems, Lender rmay raguire Borrower fo provide
proof of direct payment of those itemns within =urh time period as Lender may require. Borrower’s obligation to make
such timely payments and o provide proof of pavreitt is deemed to be & covenant and agreement of Bomrower under
this Security Instrument, If Borrower is obligated to piy Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender riay sxercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay o Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the walver as to any or all Escrow ltems at any time by
giving a hatics In accordance with Secfion 16; upon such withe:avsal, Borrower must pay to Lender all Funds for such
Escrow llems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provicec by Applicable Law, Lender may, al any tims, col-
lect and hold Funds in an amount up fo, bul not in excess of, the maximum amouni a lender ¢an require under RESPA,
tender will estimate the amount of Funds due in accordance with Applicadle Lewy.

The Funds wil be heid in an institution whose deposits are ingured by a U.5 faderal agancy, instrumentality, or entity
{including Lender, if Lender is an institutlon whose deposits are so insured) or in ary Federal Home Loan Bank. Lender
will apply the Funds o pay the Escrow Hems no later than the time specified undor BESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {ii} annually analyzing the escrow acccant; of (i) verifying the Escrow
ltems, unless Lender pays Borrower interest oh the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agrae in writing or Applicable Law requires interest to be pa'd or the Funds, Lender will
not he raquired to pay Borrower any interest or samings on the Funds. Lender will give to Buiiowver, without charge, an
annual accounting of the Funds as required by REGSPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thete is a surp.us of Funds held
in escrow, Lender will account to Botrower for such surplus. if Borrower's Pariodic Payment is delinguen: by more than
30 days, Lendar may retain the surplus in the escrow account for the payment of the Escrow liems. If there Is a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment In full of afl sums secured by this Security Instrument, or an eartier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may altain priority over this Security Instrumant, (b) leasehold payments or ground
rents on the Property, If any, and {¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltlems, Borrower will pay them in the manner provided in Section 3.

ILLINOES - Single Family — Fannie Magffraddie Mac UNIFORM INSTRUMENT {MERS) Form 314 07/2021
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Borrower must promply discharge any lien that has priority or may allain priority over this Security Instrument unless
Borower: (aa} agrees in wriling o the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agresment; (bb} contests the lien in good faith by, or defends against
anforcement of the lien in, legal proceedings which Lender determings, in its sole discretion, operate to prevent the enforce-
ment of the fien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lisn an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the “Required Actions”). lf Lender determines that any part of the Property is subject 1o a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Bormower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
safisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, xut not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requiras in the amounts {including deductible levels) and for the periods that
Lender requires. Whai ender requires pursuant to the preceding sentences can change during the term of the Loan, and
" may excead any minkiwin, coverage raquired by Applicable Law. Bormower may choose the insurance carrier providing
the insurance, subjeci toLander's right 1o disapprove Borrower's choice, which right will not be exetcised unreasonably.

{b} Failure to Mainta: r.zurance. If Lender has a reasohable basis (o believe that Borrower has failed to maintain
any of the required insurance coverages dascribed above, Lender may obtain insurance coverage, at Lender's option and
at Bormower's expanse. Unless.r<guired by Applicable Law, Lender is under no obligation to advance premiums for, or fo
seek to reinstate, any prior lapsed coyer:ge obtained by Borrowet, Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect the provider of such insurance in its sole discretion, Before purchasing such
coverage, Lendar will notify Borrower if recrired! to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s aqulty In.the Property, or the contents of the Property, against any risk, hazard,
or liabifity and might provide greater or lessercovarage than was previously in effect, but not exceeding the coverage
requirad under Section 5(a). Borrower acknowledyer Pt the cost of the Insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender for costs agsociated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secuted by this Security Inslrument. These amounts will bear interest at the Note rate from the date of
disbursament and will be payable, with such intarest, upon r.otics from Lender to Borrower requesting payment,

{c) Insurance Policies. Al insurance poficies required by Leariar and renewals of such polfcies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standzr mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rignt.to hold the policies and renewal certificates. if
{ender requires, Borrower will promptly give to Lender proot of paid premiv:s and renswal notices. If Borrower obtains
any form of Insurance coverage, not otherwise requirad by Lender, for damage ‘o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mozigages andior as an addiional loss payee.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower vzt oive prompt notice to the insurance
carrier and Lender. Lender may make proof of oss if not made promptly by Borrows:-Any insurance proceeds, whether
o hot the underlying insurance was required by Lender, will be applied to restoratior. or apair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration of repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance pruceds.any Inilial amounts
that are necessary to begin the repair or restaration, subject to any restrictions applicable to Lerder, During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unt’ Lunder has had an
opportunity to ingpect such Property to ensure the work has been completed 10 Lender’s satistaction {y¢tich may include
satisfying Lender's minimum aligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and resloration in a single payment of In & series of progress payments as the work Is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defauit on the Loan. Lender may make such disbursements disectly to Borrower, to the person repairing or restor-
ing the Properly, or payabia jointly to both. Lender will nof be requirad to pay Botrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will be the sole
obligation of Borrower. .

ILEINOIS — Singges Family — Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
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If Lender deems the restoration ot repair nol to ba sconomically feasible or Lendar’s security would be lessened
by such restoration of tepait, the insurance proceeds will be applied to the sums sacured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b}.

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fite,
negotiate, and settts any available insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lendar that the insurance camier has offerad to setlle a claim, then Lender may negofiate and settle
the claim. The 30-day period will begin when the nolica is given. In either avent, or if Lender acquires the Property under
Section 26 or otherwise, Barrower is unconditionally assigning to Lender (i} Borrower’s rights to any insurance proceeds in
an amount not 1o excesd the amounts unpaid under the Nole and this Security Instrument, and (il} any other of Borrower’s
rights {other than the right to any refund of unsarned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setlles
a claim, Borrower agrees that any insurance proceeds may be made payable directly io Lender without the need to include
Saorrower a5 an 2duTional loss payee. Lender may use the insurance proceeds either to repair or restore the Properly (as
provided in Section 5d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occupaniy Sormower must occupy, establish, and use the Property as Borrower's principal rasidence within
60 days after the axecuflon of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at [sast una var after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhiolu or unless extenuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainterarce, and Protection of the Property; Inspactlions. Borrower will not destroy, damage,
or impair the Property, allow the Froperty o deteriorate, or commil waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mairiain the Prapery in order to prevent the Property from deteriorating or decreasing
in vaiue due to its condition. Unless Len%er determinegs pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promplly repair the Pioperly if damaged to avoid futther delerioration or damage.

If Insurance or condemnation proceeds ars said to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing of restnries the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and res*oration in & single payment or in a series of progress payments as
the work is completed, depending on the size of the rapalr or resloration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suh a'sbursements diractly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuranss or condemnation procesds are not sufficient to repair or
restore the Property, Bomower remains obiigated to complete such repair or restoration.

Lender may make reasonable enties upen and inspection: £ *he Property. If Lender has reasonable cause, Lender
may inspect the Interior of the improvements on the Property. Lender if' give Borrower notice at the ime of or prior to such
an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wilt ba in Default ii, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's know!adge or consent gave materially faise,
misteading, or inaccurate information or stalemenis to Lender (or failed to provice Lender with material information} in
connection with the Loan, Including, but not limited to, overstating Borrower's incorne. or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabifities, and misier:oceniing Bortowelt’s occupancy or
intended occupancy of the Property as Borrowar’s principai residence.

9, Protection of Lender’s interest in the Property and Rights Under this Secu®y Instrument.

(a) Protection of Lendet’s Interest. If: (i) Borrower fails to perform the covenants and agree men’s contained in this Secl-
rity Instrurment; (1) there is & legal proceeding or govermment order that might significantly affect Letiar’s interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankrupley, probats, for congernration or forfsiture, for
enforcement of a lian that has priotity or may attain priority over this Security Instrument, or o enforce Iz ws or regulations); or
(iii} Lender reasonably believes thal Borrower has abandoned the Property, then Lender may do and pay ‘or whatever is
reasonable or appropriate to protect Lendar’s Interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may altain priority over
this Security Instrument; (1) appearing in court; and {II} paying: {A) reasonable attorneys’ fees and costs; {B) property
inspection and valuation fees; and (C) other fees incured for the purpose of protecting Lender's interest in the Froperty
and/or rights undar this Security Instrument, including its secured position in a bankrupicy proceeding. Securing the
Property Inciudes, but is not limited te, extericr and interior inspections of the Property, ertiering the Property to make
repairs, changing locks, replacing or hoarding up doors and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having utilities turned on or off. Althcugh Lender may take action
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under this Section 9, Lender is not requirad o do so and is not under any duty or obligation fo da so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. f Borrower is it Default, Lender may work with Barvower to avoid fore-
closure and/or mitigate Lender's potantial logses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to avaluale Borrower for available altematives to foreciosure, including, but not limlted to, oblaining
credit roports, tifle reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss miligation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9{¢), unless prohibited by Applicable Law.

(c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section @ will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear intetest at the Note rale from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

(d) LeaseholdTerms. If this Sscurily Instrument is on a leasshold, Borrower will comply with all the provisions of the
lsase. Borrower will not surrender the leasshold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not without the express writtien consent of the Lender, alter or amend the ground lease, I Borrower acquires
fee titte o the Property, the leasehold and the fee title will not merge unless Lender agrees to the marger in writing.

10. Asslgnmen’ of Rents.

(a) Assignmeni-of Rents. To the exient parmitted by Applicable Law, in the évent the Property is leased to, used
by, or occupied by a thicg narty {"Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the e its are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents to Lexidsr. However, Borrower will receive the Rents until {i} Lender has glven Borrower notice
of Default pursuant to Section 2%, and (I} Lender has given nofice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constituies an abso'ute assignment and not an assignment for additional security only.

(b) Notica of Detault. To the exter? permitted by Applicable Law, if Lender gives natice of Default to Borrower: (i} all
Rents received by Borrower must be held by Borrower s trustes for the benefit of Lender only, to be applied to the sums
sacured by the Security Instrument; (I} Leriier vill be entitled to collect and receive all of the Rents; (iii) Borrower agress fo
instruct each Tenant that Tenant is to pay all Rents 4ue and unpaid 1o Lender upon Lender's writfien demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all Pants dus to Lender and will take whatever action is necessary 10
colisct such Rents if not paid to Lender; (v} uniess Aapplicable Law provides otherwise, all Rents coliected by Lender will
be applied first fo the costs of taking control of and maraging the Property and collecting the Rents, including, but not
limited to, reasonable atiorneys’ faes and cosls, receiver>-fecs, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other vhurgés on the Propetty, and then to any other sums secured
by this Secutity Instrument; {vi} Lender, or any judicially appeinted saceiver, will be liable to account for anly those Rents
actually received; and {vi)) Lender will be entitled 1o have a receivn zppointed to take possession of and manage the
Property and collect the Rents and profils derived from the Properly 1vithout any showing as to the inadequacy of the
Propetty as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover thia costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedness of Borrower
to Lender secured by this Security Instrument pursuant 1o Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect arty of the Her#z-tpore than one month in advance
of the time when the Rents become due, except for securtty or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, ard agraes that Borrower has not
signed any prior assignment of the Rents, will not maks any further assignment of the Reits, and has not performed,
and will not perform, any act that could pravent Lender from exercising its rights under this Scoiu ity Instrument.

(i Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ura recsiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. Howaver, Lender, ot a recsiver appoinled under Applicable Law, may do so @v.any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidale any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Bomower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage insurance.

{a) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the L.oan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effact. If Borrower was required to make separalely designaled payments loward the premlums for
Mortgage insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason 1o be available
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from the morigage insurer that previously provided such insurance, or {|l} Lender determines in its sole discretion that
such mortgage insurer Is no longer eligible to provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums requirad fo obtain coverage substantially equivatent fo the Morigags Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrowsr of the Morigage Insurance praviously in effect, from an alternate
mortgage Insurer selacted by Lender.

f substantially equivalert Mortgage Insurance coverage is not avallable, Borrower will continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-rafundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender
tequlres separately designatad paymants toward the premiums for Mortgage Insurance.

If Lender reruii2d Mortgage Insurance as & condition of making the Loan and Borrower was required to make sepa-
rately designated psyments loward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
malntain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirsment for Mortgage
Insurance ends in acsoriance with any written agreemant between Borrower and Lender providing for such termination
or until termination is regived by Applicable Law. Nothing in this Sectlon 11 affecis Borrower's obligation 1o pay Interest
at the Note rale.

{b) Mertgage Insurance g eaments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lsan as agreed. Borrower is nol & party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate their toial risk on alt such ingurance in force from fime to tims, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses, These agreements may require the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Morigage Insurance premivms).

As a result of these agreements, Lender, 2:ither insurer, any reinsurer, any othat entity, ot any affiliate of any of
the foregoing, may recaive (directly or indirectlyl uriounts that derive from (o might be charactetized as) a portion
of Borrowar’s payments for Morigage Insurance, w exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agraements will not: {i} urfect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other lerms of the Loan; (ii} increase the amount Borrower will owe ior Morigage Insurance;
(iiiy erditle Borrower io any refund; or (iv) affect tha rights Boricver has, if any, with respect 1o the Morlgage Insurance
under the Homeownets Protection Act of 1998 (12 U.S.C. § 4201 ot s8q.}, &s It may be amended from time to time, or
any additional or succsssor federal legislation or ragulation that goveras the same subject matter ("HFX). These rights
under the HPA may include the right to receive cettain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatieally, and/e:-to receive a refund of any Mortgags insur-
ance prémiums that were unearned at the time of such cancellation or terminalion,

12. Assignment and Application of Miscellaneous Proceeds; Forferturs.
~ (a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally as<igning the right to receive all Miscel-
lanecus Proceeds to Lender and agrees that such amounts will be paid to Lender.

{h) Application of Miscellaneous Procesds upon Damage to Property. If the Propedy is damaged, any Miscel-
lanecus Proceeds will ba applied to restoration or repair of the Property, If Lender deeins the restoration or repair o be
economically feasible and Lender's security will not be lessened by such restoration or re)air. During such repalr and
restoration peried, Lender will hava the right to hold such Misceilaneous Proceads untll Lenusr hias-had an opporiunity
to inspect the Propsrly to ensure the work has been complsted to Lenders satisfaction (which ny include satisfying
Lender's minimutn sliglbility requirements for persans repairing the Property, including, but not limie d to, licensing, bond,
and insurance requirsments) provided that such inspection must be undertaken promptly. Lender may D&y for the repairs
and restoration in a single disbursement or in a series of progress payments as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such dishursements directly to Borrower, fo the person repalting or resloring the Property, or payable
jointly to both. Unless Lender and Borrawer agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Progeeds, Lender will not be required 1o pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If Lender deems the restoration or repalr not o be economically feasible or Lendei’s security would be lessened by such
restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid o Botrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2ib). ' .
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loas In Value of the Property.
In the event of a tolal taking, destruction, of loss in value of the Property, all of the Miscsllaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower.

In the event of a partial laking, destruction, of loss in value of the Praperty (sach, a "Partial Devaluation®) where the
fair market vaiue of the Property immediately before the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediatsly before the Partlal Devaluation, a percentage of the Miscellansous
Proceads will be applied 1o the sums secured by this Security Insirument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Procesds that will be sc applied is daterrmined by mulliplying the total amount of
the Miscellansous Proceeds by a percentage calculated by taking (I} the total amount of the sums secured immediately
betore the Partial Devaluation, and dividing it by (if} the falr markat value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaiuation, all of the Miscellaneous
Proceeds will be-apslied 10 the sims secured by this Security Instrument, whether or not the sums ars then due, unless
Borrower and Lenuer otherwise agres in writing.

{d) Settlemsesit =i Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Security strument, whether or notthen due, or to restoration o« repair of the Property, if Borrower (i) abandons
the Praperty, ot (i) fails « «2rsond to Lender within 30 days after the date Lender nefifies Bomower that the Opposing Party (as
defined in the next sentence} Uffars 10 settie & claim for damages. ‘Opposing Party” means the third parly that owes Borrower
the Miscellanioous Proceeds or the arty against whom Botrower has a right of action In regard fo the Miscellaneous Froceeds.

{e) Proceeding Affecting I.cader’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing beging, whether civil or criminal, ina!, in Lender's fudgment, could result in forfeiture of the Property or other material
impairment of Lender’s inferest in the Praperty of rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 1s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, prech:des forfellure of the Property or other material impalrment of Lender’s
interest in the Property or righls undar this Sazerity Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damages that 2.e-attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender, All Miscellaneous Proceeds that are not applied to resioration or repair of the
Property will be applled in the order that Partiel Paymen(s ais applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lanusr Mat a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from lability under this Security Irist oment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument L ander will not be required to commence proceedings
against any Successor in interest of Borrower, or to refuse to extenc e for payment or otherwise modify amortization
of the sums sacured by this Security Instrument, by reason of any ¢ernand made by the original Borrower or any Suc-
cassors in Interest of Borrower, Any forbearance by Lander in exarcising anv+iaht or remedy including, without limitation,
Lendear's acceptance of payments from third persons, entities, or Succesaors in!nterest of Bormower or In amounts less
than the amount ihen due, will not ba a waiver of, or preclude the exercise of,/a%y right or remedy by Lender.

14. Joint and Several Llabiflity; Signatorles; Successors and Asslgns Bourd, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Botrower whao sigasthis Security Instrument bul does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrara such Borrowar's interest in the
Property under the t&rms of this Security Instrument; (b} signs this Security Instrument ic waive any applicable inchoate
rights such ag dower and curlesy and any available homestead exemptions; {c} signs this Securty Instrument to asslgn
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; {d) is ot personally obligaied to pay
the sums due under the Note or this Security Instrument; and (¢} agrées that Lender and any other Sorrowsr can agree
to extend, modify, forbaar, or make any accommeodations with regard to the terms of the Mote or this Security instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security ivstrument.

Subjeci to the provisicns of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument In writing, and is approved by Lender, will obtaln all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling.

15. Loan Charges. _

(a) Tax and Flood Datermination Fees. Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification andfor reporiing service used by Lander In connection with this Loan, and {ii) either {A) a one-time charge
for flood zone determination, certification, and teacking services, or {B} a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or simllar changes occur that reasonably might
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affect such determination or certification. Borrower will alse be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Bomower fees for services periormed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ faes and costs; (i) property inspaction, vaiuation, mediation, and loss mitigation fees;
and {iii} other retated fees.

(c) Permissibllity of Fees. In regard io any other faes, the absence of express authority in this Security Instrument
1o charge a specific foe 10 Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Sequrity Instrument or by Applicable Law.

(d} Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collscted or 1o be collected In connection with the Loan exceed the permitted limits, then
{i} any such loan charge will be reduced by the amount necessary fo reduce the charge 0 the permitted limit, and {ii) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. It a refund
reduces principal, i reduction wiil be reated as a partial prapayment without any prepayment charge (whether or ncta
prepayment charge |srovided for under the Note), To the extent permitted by Applicable Law, Borrower’s acceplance of
anhy such refung mads by ?ivoct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Payslcal Address, All notices given by Bormower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless #pplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument witi be deemed to have been given io Borrower when (i) malied by first ciass mail,
or (i) actually delivered to Borrower’s Notics Address (as defined in Section 16(c) below) If sent by msans other than first
class mail or Electronic Communication (as-defined in Saction 16(b) below). Motice to any one Borrower will constitute
notice o all Borrowers unless Applicable Law s«zressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required undler Applicabia Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless ancther ¢'divery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commurticaksn (“Electronic Communication”) if: (i) agreed fo by Lender
and Barrower in writing; {ii) Borrower has provided Lender with forrower’s e-mall or other electronic address (‘Elsctronic
Address™); (iii) Lender provides Borrower with the option to rec=ive notices by first class mail or by other non-Electronic
Communication Instead of by Electronic Communication; and (iv) Larder otherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electronic Commurication in connection with this Security Instrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes awars tiiat suck-motice is not delivered. if Lender becomes
aware thal any hotice sent by Electronic Communication is not deliverec, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowar may withdraw the agreement 10 receive
Blectronic Communications from Lender at any time by providing written notice «o-Lender of Borrower's withdrawal of
such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower rictics ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by wriflen novica to Lender, If Lender and Bor-
rower have agreed that notice may be given by Eiectronic Communication, then Borrower raay lesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrowet’s change of Notiwe ~rdress, including any
changes to Bormower’s Electronic Address If designated as Notice Address. If Larider specifies a e cedure for reporting
Borrower’s changa of Notice Addrass, then Borrower will report a change of Notice Address only throLah that specified
procedurs.

{d) Notices o Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrawer. Any notice in connection with this Security Instrument wilt be deemad {o have been given to Lender
only when actually received by Lender at Lender’s designated address (which may include an Elecironic Address). If any
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{(e) Borrower's Physical Address. In addition to the designaled Notice Address, Borrower will provide Lender with
the address where Borrower physicalfy resldes, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing L.aw; Severability; Rules of Construction. This Security Instrument is governed by federai law and
the law of the State of HHlincis. All righls and obligations contained in this Security Instrument are subject to any require-
mamts and limitations of Applicable Law. If any provision of this Security instrument ar the Note conflicts with Applicable
Law {1} suich conflict will not affect other provisions of this Security Instrument or the Note that can be glven sffect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agresment by contract. Any action required under this
Securlty Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
In effact at the time the action is undartaken.

As usedin this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; {c) any reference to “Section” in this document
rafars 1o Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security instrument
or any patticulsr Sgction, paragraph, or provislon.

18. Borrower s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of %iic Property or a Beneficial Interest in Borrower. For purposes of this Beclion 12 only, “Interest in
the Property” means iy iogal or bensficial interest in the Property, including, but niot Emited 10, those beneficial interosts
transferred in a bond jor-ared, contract for deed, instaflment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewe, 40 & purchaser at a future date.

If all or any part of the Property or any Interest in the Property [s sold or transferred {or if Borrower is not a natural
person and a benaficial interest i Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrurnent. Howaver, Lender will not exercise this
option if such exercise Is prohibited by 7pplicable Law.

If Lender exercises this option, Lende wili give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the data the notise 12 given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. 't Zsorrower fails to pay these sums prior to, or upon, the explration of this
period, Lender may invoke any remedies permitted 0y this Securily Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a} reasonable attormeys fees and costs; (b} property inspecton and valuation fees; and {c) other fees incurred to protect
Lenders interest in the Property andfor rights under this Sesurity Instrument.

20. Borrower’s Right to Relnstate the Loan after Accatzration. if Borrower meets certain conditions, Bomower will
have the right to reinstale the Loan and have enforcement of this Szedty Instrument discontinued at any time up 1o the later
of (a) five days before any foreclosure sale of the Property, or () suck ciaer period as Applicable Law might specify for the
termination of Borrower’s right io reinstate. This right to reinstate will not “uonly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the followlng conditions: {aa) pay Lender alt sums that then would
be due under this Security Instrument and the Note as {f no accelerafion had occurred; (bl cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {zet pay all expenses incurred in enforcing
this Securlty Insirument or the Note, including, but not limited to: (i) reascnable s*omeys’ fees and costs; (i} property
inspection and valuation fees; and (i) other fees incurred to protect Lander's interes ! the Property and/for rights under
this Security instrument or the Note; and (dd) take such action as Lender may reasonably require o assuré that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Barrower’s obligation {o pay the
sums secured by this Security Instrument or the Note, will continue unchanged. :

Lender may raquire that Borrower pay such reinstatement sums and expensas in one or iors of the following forms,
as selected by Lender: (aaa) cash; {(bbb) money order; (coc) certified check, bank check, treasurar’s check, or cashier's
check, provided any such check is drawn upon an institution whose teposits are insured by a U.5. fedeial agency, instru-
mantality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstaterment of the Loan, this S¢urity Instrument
and obligations secured by this Security Instrument will remain fully effsctive as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be soid or
otherwise transferred one or more fimes. Upon such a sale or other lransfer, all of Lender’s rights and obligations under
this Security Instrument will convey 1o Lender’s successors and assigns.

22. Loan Servicer. Lender may lake any aclion permitted under this Securlty Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower undersiands that the Loan Sarvicer or other
authotized representative of Lender has the right and authority to take any such acfion.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer may or may hot
be the holder of the Note. The Loan Servicer has the right and authority 1o: (g} coliect Periodic Payments and any other
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LLOAN #: 17320866545
amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there Is &
change of the Laan Servicer, Borrower will be given writien nolice of the change which will state the name and address
of the new Loan Servicar, the address to which paymenits should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Unfil Borrower or Lander has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Rorrower nor Lender may commence, join, o be joined to any judicial action (sither as an individual litigant or a member of a
class) that {a) arises from the other party’s actions pursuantto this Sacurity instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed fo be reasonable for purposes of this Section 23.
‘The nofice of Default given to Borrower pursuant to Section 26(a} and the notice of accsleration given to Borrower pursuant
to Saction 19 wilt be desmed to satisly the notice and opporiunity 1o take corrective action provisions of this Section 23.

24. Hazard s Substances.

{a) Definitions As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate o health, safety, or environmental protection; (ii} “Hazardous Substances” include (A) those sub-
stances defined as woars‘or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline; kaiosens, other flammable or toxic petroleum products, toxic pesticides and harbicides, volatile
solvents, materials contaniing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Environmertal Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mentai Law:; and (iv} an “Envirensiental Condition” means a condifion that can cause, contributs to, or olherwise trigger
an Environmental Cleanup.

{b} Restrictlons on Use of Hazarcaus Substances. Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, o threaten to release any Hazardous Substances, on or In the Property.
Borrower will ot do, nor allow anyone else-fodo, anything affacting the Property that: (i) violates Environmential Law;
{Il} creates an Environmental Condition; or (il due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversesy afct the value of the Property. The preceding two sentences will not
apply lo the presence, use, or storage on the Proporiy of small quantities of Hazardous Substances that are generaliy
recognized 10 be appropriate 1o normal residential uses nd 12 maintenance of the Proparty (including, but not imited fo,
hazardous substances in consumer products).

{¢)} Notices; Remedlal Actlons. Borrower will prompliy.give Lender written notice of: {i) any investigation, claim,
dernand, lawsuit, or olher action by any governmental or regulaiory 2aency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag asiual knowledge; (i) any Environmental Condition,
including but not limited to, any spliiing, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii} any condition caused by the presence, uss, or releasa of a Hazaaous Suhstance that adversely affects the value of
the Property. if Borrower learns, or is nofifled by any govemmental or reqolatory authority or any private party, that any
removal or other remsdiation of any Hazardous Substance affecting the Prozeriy Is necessary, Bomower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiny ia this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Elactronic Note Signed with Borrower’s Electronic Signatura, If the Not2 evidencing the debt for this Loan
is elactronic, Borrower acknowledges and represents 10 Lender that Borrower: {a) exprezsly ranserted and intended {0
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Eectronic Signature”) instead
of signing a paper Note with Borrower's wrillen pen and ink signature; (b) did not withdraw burewer's express consent
to sign the alectronic Note using Borrawer's Electronic Signature; (¢) understoed that by signing tha siactronic Note using
Borrower's Electronic Signature, Borrowar promised to pay the debt evidenced by the electronic Notz in accordance with
its ferms; and (d) signed the slectronic Note with Borrower's Electronic Signature with the Intent and understanding that
by doing so, Borrower promised 10 pay the debf evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleratlon; Remedles.

{a) Notice of Default. Lender will giva a notice of Defauit to Bomower prior to acceleration following Borrowsr’s
Default, except that such notice of Default wilf not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The natice will specify, in addition 10 any other information required by Applicable Law:
(i) the Default: {ii) the action required to cure the Default; (I} 2 date, not less than 30 days (or as otherwise speclfied by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in aceslaration of the sums secured by this Security
Instrument, forsclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate afler accsleration;
and {vi) Borrowst's right lo deny in the foreclosure procesding the existence of a Default or io assart any other defense
of Borrower 10 acceleration and foreclosure, '

{(b) Acceleration; Foreclosure; Expensas. if the Detault is not cured on or before the date specified in the notice,
bender may require Immediate payment in fulf of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled fo collect all expenses Incurred
In pursting the remedies provided in this Sactlon 26, including, but not limited to: (i} reasonable aftorneys'fees and costs;
(if) property inspection and valuation fees; and (i) other fees incurred to protect Lendet's inderest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Barrower wilt pay any recordation costs assaciated with such release. Lender may charge Bormower a fee for
releasing this Seourity instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitied undnr Applicable Law.

28. Placement ~i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage raguivad oy Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's inlte1cats in Borrower's collateral. This insurance may, but heed not, protect Borrower's interests. The
coverage that Lender purciaszs may not pay any claim that Borrower makes or any claim that is made against Bomower
in connection with the collaters’. Forower may later cancel any insurance purchased by Lender, but only after providing
{ ender with evidence that Borrw.ar has obtained insurance as required by Borrower's and Lender’s agreement. IfL_ender
purchases insurance for the collaterry, Porrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. r he costs of the insurance may be added to Borrower’s total outstanding bai-
ance or obligation. The costs of the insuratics may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accapts and ag'ees to the terms and covenants contained in this Sacurity Instru-
ment and in any Rider signed by Borrowsr and recorded with it.

ey

A e Wii’x/wféi (e e84 05 -0 32020/ (seal
.~ {T5A MICHELLE CARSWELL DATE
. Foa 7} LR YR T Y
Vokior P opnree 20 OR300 (seal)
MYRONJP. CARSWELL “DATE
State of 'éf .

- , Y i
This instrument was acknowtedged before me on ¥ / Z J / ‘4:'{"2 Y {date) by LISA
MICHELLE CARSWELL and MYRON P. CARSWELL. /

{Seal) ?

[

o~y
" 3

- JJ‘ P

A 2 PN

OFFICIAL SEAL

JOHN DICAD
NOTARY PUBLIC, STATE 0f 1t meys
NY COMMISSION EXPIRES: 10042005

Signature of Notary Public

k]

ILLINDIS — Single Family — Fannie Mae/Fraddie Mac UNIFORM BNSTRUMENT {MERS} Fortn 3014 07/2024

ICE Morigage Technology, Ing. Page 14 of 15 IL21EDEDE 1023
ILEDEDL {CLS)

1y




2414528172 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 17320866545

Lender: Mutual of Omaha Mortgagse, fnc.
RMLS ID: 1025834

Loan Orlginator: Tricia Mciaughtin
NMLS |D: 207808
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LEGAL DESCRIPTION:

Lot 31 (except the West 18 feet thereof) dnd the West 22 feet of Lot 3-2'-',..in1th’eﬁ_;Steﬁers‘-Se{pp'_ Forest Hilf
Subdivision, being.a Subdivision of part of the Southeast 1/4 of Sectien 38, Township.38North; Range 13, East

of the Third Principal Meridian, in Cook County, Illinais.

PROPERTY ADDRESS:

2642 W. 86 th 5, Chicage, IL 60652

PERMANENT INDEX NUMGSER;

15-36-419-015-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Iaterest Rate Rider is made this 23rd  day of May, 2024 and i3 incormporated into and zhall be
deemed to amend and supplement the Morigage (the "Security Instrument™ of the same date given by the undersignsd
{the "Borrower"} to secure Borrowar's Note o Mutual of Omaha Morigage, In¢., a Corporation

{the “Lender”} of the same date and covering the Property described in the Security Instrument and located af:

2642 W 86th St 90!
Chicago, li. 606522932

Flxed Interest Rat., B ter COVENANT. in addiion to the covenants and agreaments made In the Securily Instrument,
Borrower and Lender furfier covenant and agres that DEFINITION (D ) of the Security Instrument is daleted and
replacad by the following:

{ D) “Note” means the proriysory note dated May 23, 2024, and signed by each Borrower who is
legadly obligated for the debt unae: it promissory nota, that is in elther (i) paper form, using Borrower's writian pen
and [nk signature, or {{f) electronic forr, using Borrower's adopted Electronle Sighature In accordance with the UETA
or E-SIGN, as applicable. The Note eviasnes: the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED EIGHTY FOUR THOUSAMND SEVEN HUNDRED FIFTY AND NQ/MQQ* * = % % w s axadidas
WAL AR AS RS A AAAAL LS S L o) {US 5334,?50_09 )plUSintereStatlhﬁ ratle
of 7.375 %. Each Borrower who signed the Not=has promised to pay this debt In regular monthly payments
and fo pay the debt in full not fater than June 1, 2004,

BY SIGNING BELOW, Bomrower accepts and agrees to the terms ard covenants contained In this Fixed Interesi Rale Rider.

k/

})/-) LJLJM / b Gwi//{ { 05 03 -S04y (Seal)

. [ISA MICHELLE CARSWELL “ DATE
I e O S22 (Seal)
MYROR P. CARSWELL DATE

fL — Flxed interast Rate Ridsr
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