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Prrcel 1:

THIS INSTRUMENT WAS PREFARED BY
L. F. KORDELL. ASSI. VICE PRES

LANE SHORE NATIONAL BANY

505 . MICHIGAN AVLNUE, CHICAGH
NUNAIS a1~ 0

The undersigned, _ ARTHUR PANCOE and GLADYS PANCOE, husband and wife

24 \A] G3T TRUST DEED l

Individual Form

(hereinafter called the “‘*Mortgagors™) to secure the payment of the indebtedness hereinafter described hereby CONVEY AND

WARRANT to THE LAKE SHORE NATIONAL BANK, a National Banking Association (hereinafter called “the Trustee™) certain

real estate located at _Harbor Drive Condominium Unit No. 4611, 155 Harbor Point, Drive
GChicagg, Illinois

and bearing the following legal description:

""See Exhibit A Attached'

: 24 147 C37

Zé// in Harbor Drive Condominium, as delineated cn the Survey
T certain parcel of resal estate (hereinafter called "Parcel')
nd 2 in Block 2 in Hartor Point Unit No. 1, being a subkdivision
he lands lving East of anc adjoining that part of the South
nal 1/4 of Fracticnal Section 10, Township 39 ©orth, Range 14,

Zast cf the rhird Principal Meridian, in Cook County, Illinois, included

earborn Acddition to Chicago, being the whole of the South West

within FToz.
Fractional /4 of Secti Township 39 North, Range 14, East of the Third

: Principal seridian, tocether with all of the land, property and space occupied

: Sy Those parts of 32211, Caisson, Caisson Cap and Tolumn ZLots 1-a, 1-3, 1-C,
2-a, 2-2, 2-C, 243, 3-3, 3-C, 43, 4-8,4-C, 5-a, 33, & 6-1,63, &€, 7-3, 7-3, 7-C,
8-, 8-3, 8-C, 9«a, 2.3, 9-C, =LA and MA-LA, or oparts thereof, as said Lots
are depicted, enunerated and defined on said 2lat of Harboxr Point Unit Mo. 1,

o falling within the boundariesprojec=ed vertically upward and downward of

: said Lot i loc 2, (afsresaid, and lying above the rper suxrZace ¢f the
land, proga and space’ %5 . be dedicated and conveved to the City of Chicago
for util v Durp which/ sirvey is attached to the Declaration of Condominium
Ownership and of Easements, Jcdtrictions, Covenants and 2y-Laws for the 133
Harbor Drive Condomianium Assnciation made by Chicago Title and Trust Company
2s Trustea under Trust No. 58917 rucorded in the OFffice of the Recorder of

Deeds of Cook County, Illinois as Document Number 2293563533 (said declaration

naving been amended by Tirst Ameunduent therstc recorded in the 0Office of the
Recorder of De=ds of Coo}(nggty, I7linois, as Document Numbexr 22235654, togethsar
4

perizertage interest in said Parcel (excepting

from saié parcell all cf the Property’ aiid space comprising all Gf the units
thersof as defined and set forth in said d.claxetion, as amended as aforesaid,
and survey), in Cock County, Tilincis.

Farcel 2:
Zasements of ben < descriked throuch, over
a2ad across L , 0f said ¥No. established
sursuant to Declaration ondit s Restrictions
and Zasement r Poinz Prop sacia n made by the
Chicago Titl ay, as Trust umbe 3912 and undsx
Trust Numker é in the Off the Racs cecr Deeds of Ccok
County, Illi t number 229 (saic¢ Delzlawation having been
anended by F thersto recorded in the 0Office of the Recorder
e Deeaeds of linois, as Document Mumbexr 2293567
1 3: 4
ents oI suppozrt for the kenefit of Parcel 1, aforsdescribed asmset forth
servaticn and Grant of Reciprocal Zasements as shown on Plat of x
UGnit ¥o. 1, aforesaid, and as supplemented by the provisions of Articie
A Declaration 9f Covenants, Conditions, Restricticons and Fasements “or
rbor Point Pxcperty Owners' Associatien mads by Chicago Titls & Trust
¥, as Trustee under Trust No. 358912, and under Trus+t No. 38930, racordad
@ GfZfice of the Rscoxr z 0f Teads ef Cook Ccocunty, ant
22235651 (said Declaration rhaving been amended Qv rato
sdad in the @ ice of the Recorder of Deeds of Cock as G;Z
ment Number 2 5€52), .
I
=
o
agor also hereby grants to Mortgagee, its successcrs and assians, as Eii
s and easements agpurtenant tc the akove dascribed rsal estata, the H
S and easements f£for the benefit of said Dreoperty set Zorth in the )
a menticned Declaration recorded as Document 22935633 and as amendad v 2
2 rent 22933 and in the Plat of Harbor 2¢in:t Unit No. 1 Subdivision rscaorded
as cumen 2 a the Declaration of Covenants, Conditions, Restricticns B
and Zaseme [} erty Ownex's Associaticn recorded as —
Cocumen z e amenst 22935232, ané party of the firse
zartT rxe r and assigns, the rights andéd sasements
setc fcrx & the remaining
srcgers
This Yo ions,
sevenan ] e same
k= oro wlated at lengtx e
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(which, together with the property immediately hereinafter described  is.~eferred to as “‘the mortgaged property”),

TOGETHER WITH all buildings, improvements, fixtures, dgpurtenapses, easements and hereditaments thereto belonging; and
together with all equipment and machinery now or hereafter therein or therion used to supply heat, gas, air conditioning, water,
light, power, refrigeration, and ventilation; and together with any other fixtures, equipment, machinery or other property now or
hereafter placed on the above described property which shall be employcel' ir’ connection with the operation, use, occupancy or
enjoyment of the above described property; and together with all rents, issucs <nd profits of the above described property. All the
above described property is declared to form part and parcel of the real estate vhicher physically attached thereto or not, shall for
the purposes of this Trust Deed be deemed to be a part of the real estate and shall’oe subject to the morigage created by this Trust
Deed. It is agreed that all buildings, improvements, fixtures and any other property of : tpe described above hereafter placed on
the real estate described above shall be deemed to be a part of the mortgaged proper.y and shall be fully subject to the morigage
created by this Trust Deed.

TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its successors ar d assigns forever, for the purpose, and
upon the uses and trusts set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:

(a) The payment of a certain note (hereinafter called the “*Note’), signed by Mortgagors, dated a““tember 19 1977

and made payable to the order of the LAKE SHORE NATIONAL BANK in the principal sum of £ 7L ty - Five Thousand

Two Hundred no/100 dollars-—--~-------—wo--- e atlaletedututniel (s 25,200, 00 _ )

Dollars, which principal sum together with interest is payable as provided in the Note: and

(b) The payment of all amounts in addition to the indebtedness represented by the Note for which Moi‘e igors are or shall

be liable to the Trustee or Holder under the provisions of this Trust Deed, including but not limited v= the amounts of all

expenses which may be incurred and payments which may be made by the Trustee or the Holder for which Mortgagors are
obligated to made reimbursement under the terms of this Trust Deed.

DEFINITIONS: (a) The term ‘““Holder" refers to the person who shall be the legal holder of the Note at the time as of which the
term shall be applied. For any period during which two or more persons shail be the legal holders of the Note, the term *‘Holder”
shall be read “‘Holders™ and all singular word forms used in connection with the term “Holder” shall be deemed to be plural word
forms where context and construction so require. (b) The Note, this Trust Deed, and any other writing (whether heretofore made or
hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedness evidenced
by the Note are cach sometimes hereinafter referred to as a ‘‘Mortgage Instrument”. (¢) The term “‘Default Interest Rate” means the
simple interest rate of eight percent per'annum. (d) All persons who have executed this Trust Deed are hereinafter sometimes collec-
tively referred to as ““Mortgagors™ and any one such person is sometimes referred to as a “*“Mortgagor”. (e¢) Any person who is not a
Mortgagor under the foregoing definition is sometimes hereinafter referred to as a “‘third party™.

THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS:

I. Mortgagors hereby agree: (2) to pay all indebtedness secured by this Trust Deed and all intesest thereon as provided in the Note, in this Trust
Deed and in any other Mortgage Instrument; (b) to commit or suffer no waste of the mortgaged property, and to keep the mortgaged property in good
condition and repair, and (c) to keep the mortgaged property free of any mortgage, mechanic’s lien, or other lien or encumbrance or claim of mortgage
licn or encumbrance except for mortgages, liens, and encumbrances clearly subordinate to the mortgage created by this Trust Deed or which shall have
been in each case expressly permitted by the Holder or Trustee in writing; (d) to suffer or permit no unlawful use nor any nuisance to exist upon the mort-
gaged property; (e) not to weaken, diminish or impair the value of the mortgaged property or the mortgage created by this Trust Deed by any act or omis-
sion to act; (f) to appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mortgage created by this Trust Deed and at
the sole expense of Mortgagors to take all steps necessary to protect, maintain or defend the primacy, enforceability and validity of the mortgage created
by this Trust Deed and at the sole expense of Mortgagors, to do, make, execute and deliver any acts, things, assurances and writings which the Holder or
the Trustee may require to protect, defend, or make more secure the mortgage created by this Trust Deed; (g) to pay when due any indebtedness or lia-
bility which may be secured by a mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal or senior in priority to
the mortgage created by this Trust Deed, and upon request to exhibit satisfactory evidence of the discharge of any such equal or senior mortgage, lien,
other encumbrance or charge to the Trustee or to the Holder; (h) to complete within a reasonable time any buildings or other improvements now or at
any time in the process of erection upon the mongaged property; (i) immediately after destruction or damage to all or any part of the mortgaged property
to commence and prompily c plete the ing or ion of buildings, improvements and all other propesty now or hereafter on the morigaged
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property, unless such destruction or d: is d by i and the Holder elects to apply the proceeds of such insutance to the indebtedness
secured by this Trust Deed in accordance with the provisions of Paragraph 3; (j) to comply with all laws, i rulings, ordi orders and all
other req imp d by any gow tal or other comp authority, and with all restrictions, covenants, and conditions relating to the mort-
gaged property or to the use of the mortgaged propesty- rk) not to make, suffer or pe:mit, without in each case first obtaining the written permission of
the Holder or the Trustee: (i} any use of the mortgaged property for any purpose other than that for which it was used on the date of this Trust Deed;
(ii) any substantial alterations or additions to or any demolition removal or sale of any building, improvement, fixture, appurtenances, machinery or equip-
ment now or hereafter upon the mortgaged property except as may be required by law; (iii) any purchase, lease or agreement under which title or any
security interest not expressly subordinate to this Trust Deed is reserved by any person other than the Holder in any fixtures, machinery or equipment
to be placed in or upon any buildings or imp:ovements on the mortgaged property; (iv) any zoning reclassification.

2. Mortgagors shall pay all general real estate taxes, special assessments, water and sewer charges and all other taxes and charges against the mort-
gaged property or against the Holder’s or Tru-tee’s interest under this Trust Deed, under the Note or under any other Mortgage Instrument, extraordinarff~_}
as well as ordinary, unforeseen as well as foreseen, of every kind and nature whatsoever, including but not limited to assessments for local improvemen t{
and betterments. All taxes, assessments and charges which Mortgagors are obligated to pay under the terms of the p ding sentence are k inafter re-
ferred to as “impositions™. Mortgagors shall pay all impositions when due and before any charge for nonpayment attaches or acerues except that Mort—e—s
gagors shall pay any and all impositions which shall have become payable at any time prior to the date of this Trust Deed immediately upon leaming o{f e
any such impositions. Mortgagors agree to deliver to the Trustee or to the Holder upon request duplicate receipts evidencing the payment of all taxes and—¢
other impositions required to be paid by Mortgagors. To prevent default under the foregoing agreement, Mortgagors shall pay when due in full under pro-

test, in the manner provided by law, any tax, special or other imposition which Mortgagors shall desire to contest. e

3. Mortgagors shall keep all buildings, improvements, and betterments now or hereafter upon the mortgaged property insured against loss or dam-—u
age by fire, lightening, windstorms, malicious mischief, vandalism, extended coverage hazards, and such other hazards (including hazards not now con-
telaptited) as the Holder or the Trustee may require to be insured against until the indebtedness secured by this Trust Deed is fully paid, or in case of fore-
clo ure, until expiration af the redemption period, in an amount sufficient either (a) to pay the full replacement cost of all such buildings. improvements
«d belcesnents, or (b) to pay in full the indebtedness secured by this Trust Deed. Upon request of the Hotder, Mortgagors shall also provide liability in-
arise under any law relating to intoxicating liquor) and with such monetary limits as the
Holder iaay renire. Mortgagors shall have the right to choose the panies, agents and b from which any insurance required under the terms of
this Trust De d sh'{ be obtained, provided, however, that the Holder shall have the right to disapprove for reasonable cause any company, agent or broker
selected by Mor?_ag rs. Policies for the hazard and lability insurance required under this Trust Deed shall be delivered to and shall remain with the Holder
and in the case of insprance about to expire, renewal policies shall be delivered to the Halder not later than ten (10) days prior to the sespective dates of
expiration. Each b’ =urd insurance policy shall contain a mortgagee clause in a form satisfactory to the Holder making the given policy payable to the Trustee
for the benefit of the Hol!zr. shall not contain any contribution clause, and shall by its terms not be subject to cancellation or material alteration in the
absence of at least ten rays rior written notice to the Trustee. In case of loss under the required hazard insurance policies, the Trustee and the Holder
are authorized to adjust. ce'ap mise and collect all claims thereunder without the consent of Mortgagors and to execute and deliver on behalf of Mort-
sagors all necessary proofs o toss, receipts, vouchers, releases and other such papers required to be signed by the insurance companies, and Mortgagors

s and other such papers required to be signed by the Trustee, by the Holder or by any in-
n may be applicd to the reduction of the indebtedness secured by this

surance/ceve ing such liabilities (including liabilities which may

agree to sign, upon demand, all rec s, vouchers and releas
surance company. At the clectior of the Holder the proceeds of any insurance ¢l
Trust Deed whether or not then Cue, may be applied to the cost of rebuilding or restoring of buildings, improvements and bettenments on the mortgaged
urioaes in such proportion as the Holder shall determine. The Trustee is hereby authorized to pay ont any and ali

property or may be applicd to botuyg
msurance procesds in accordance with Gie Holder's direetion,

4 Morigagoss agree to pay to the Heder sach month i sum specified by the Holder and estimated by the Holder to be equal to onc-twelfth of the
maunt of the general property tases to 2e dasessed against the mortgaged property tor the year in which the depaosit is made, Mortgagors further
apon written request from the Holder to ingdcaethe monthly deposits required under the preceding sentence by an amount spevificd in the older’s
request in arder (o provide funds for the payment ! all special assessments. other impositions and premiums for insurance requiced by re " hi:
Deed which shall be designated in the Holder's whiten Cquest and which in the Flolder's estimation may fall due or aceree within the nexte succeeding
year. Iois expressly agreed that no trust or other fidus ary re ationship shall be deemed o exist between the Holder amd any other person by reason of
the making of the deposits provided for in this pa unh 4, that the Holder shall not have any obligation of any kind to pay any interest or other return
on any funds deposited pursuant to this paragraph 4 (regaid’<ss o whether the Holder n
personsy, that such deposits may be commingled with the 1 lder's own funds. and that, ex sty provided herein, the Holder I not be obli-
gated (o comply with any request of any Morigagor or other rerson with respect to the u; tment or disposition of any such depuosits. The Holder
and the Trustee are hereby authorized to pay all ta spucial assCssmeats, other impositions and insurance premiums as charged or billed without inquiry
as to accuracy or validity and regardless of whether or not such peymiatss requ y Mortgagor. The Holder shall not, however, be obligated to
apply any amounts deposited pursuant tu agraph to the paymentof iy sment, other imposition or insurance premium unless Mort-

pors, while not in default under the provisions of this Trus rument, shall have requested the Holder in writing to apply
funds on deposit to a given tax or other charge, unless cach such written reyest Lhall be accompanied by the bill for the given tax or other charge of which
payment is requested, unless the given tax or other chasge shall be one intene e ay the Halder to be covered by the deposits made pursuant to this pura-
graph, and unless there shall then be z sufficient amount on deposit to satisiy in full a? pavments then due on all ta: und other charges intended by the
Holder to be covered by deposits made pursuant to this paragraph. The Holder shal! not by liable for any loss which any Mortgagor may suffer by reason
of any failure of the Holder to pay any imposition or insunmce premium which the (Tolder sh+!l be obligated to pay unless such failure shall have resulted

from the Holder's willful misconduct or gross negligence.

5. The Trustee and the Holder are hereby authorized (but shall not be required) (0 107 £¢ any payment and to perform in any manner deemed
expedient any act which Mortgagors are reqguired to make or to perform under the terms oi'+his 7ivst Deed, the Note or any other Mortgage Instrument
and which Mortgagors shall fail to make or to perform at the time and in the manner specificd m th's Trust Deed, in the Note, or in any other Mort rage
Instrument. The Trustee and the Holder are further authorized to make any payment and to perfli sany’act which either of them may decm necessary
to establish, protect or defend the mortgage created by this Trust Deed or the value thereof, or 1o pro| :ct or maintain the value of the mortgaged property
or to establish, protect or defend the validity of the Note or to establish or enforce the liability of any purson in any way obligated on the Note. The
authority hereby granted to the Trustee and the Holder includes but is not limited to the right to mako full or partial payments of principal, interest or
other charges at any time due or claimed to be duc on any mortgage or other lien or encumbrunce, if uany, eg Ziar senior in priority to the mortgage
created hereby: the right to purchase, discharge, clear off, compromise, or settle any tax lien or other equal or s¢ iior lic 1 or title or any claim to any such
equal or senior lien or title; the right to pay any tax, special assessment or other imposition apainst the mortgage d prop crtv_or any insurance premium for
which Mortgagors are responsible; the right to contest any tax or assessment; and the right to purchase the morigazid « “operty at any sale or to redeem
the mortgaged property from any such sale or frum any forefeiture. Mortgagors hereby agree to reimburse the Trustie ar « the Holder on demand in an
amount equal 1o all amounts paid and enses incurred by the Trustee or the Holder for any payment or action the m<&in, or performance of which is
authorized by any of the foregoing provisions of this paragraph § and to pay interest at the Default Interest Rate from Ve « cach of such payments
and expen: hall have been paid by the Holder or Trustee on the amount thercof remaining from time o time unreimbuarsy d; all such principal amounts
and interest shall be ured by the morigage crezted by this Trust Deed. The Trustee and the Holder may mal ny paymensoui’orized under this para-
graph 5 without inquiring as to th idity or accuracy of the item or claim paid, and the invalidity or inaccuracy of any such item or claim shall in no
way affect the Holder's or the Trustee's right to repayment of all such sums advanced. Nothing contained in this paragraph § shalt be.construed equiring
the Trustee or the Holder to advance any money for any purpose or to take any affirmative action; and neither the Trustee nor the Holder shall incur any
liability because of any thing it may do or omit 1o do pursuant to the foregoing authorization, except in cases of its own pross negligence or willful misconduct.

6. The Trustee and the Holder at their discretion, are hereby authorized to employ counsel for advice and other legal services, to employ other
persons, and to take such other action and incur such other expenses as may appear necessary or prudent to either of them in connection with any action
which the Trustee or the Holder is authorized to take under any of the provisions of this Trust Deed or in connection with any litigation, proceeding,
negotiation, transaction or dealing in which either the Trustee or the Holder may become concerned or involved because of its interest under this Trust
Deed or under the Note, including but not limited to: (a) participation in any proceeding (including bankruptey and probate proccedings) to which cither
the Trustee or the Holder may be made or may have a right to become a participant by reason of its interest under this Trust Deed or the Note: (b) parti-
cipation (whether as plaintiff. defendent, claimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction which may affect title
to or any interest in the mortgaged property. or which may in any way affect or question the Holder's right to receive and/or to refain payment of the
amount which the Holder shall determine to be due under the Note or under the pravisions of this Trust Deed or which may in any way affect dr question
the validity, enforceability, or priority of the mortgage created by this Trust Deed; (¢) the initiation and/or maintenance of any judicial ur administrative
action reasonably deemed necessary by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deeds
(d} any other action of any kind taken by the invitation or request of any Mortgagor or of any persor who may claim title to or an interestin the mort-
guged property under or through any Mortgagor including but not limited to the m: king of any special arrangements, the waiver of any rights under any
Mortgage Instrument, or the amendment of any Mortgage Instrument: or (e) preparation for any proceeding, negoltiation, action, transaction or dealing
speeified in (a), (b), (<), or (d) immediately above, regardless of whether or not the Trustee or the {lolder shall become a participant in any such action,
proceeding. negotiation, transaction or dealing. Mortgagors agree to reimburse the Trustee and the Holder on demand in an amount cqual to all attorneys’
feesand any other expenses incurred and payments made by the Trustee or the Holder pursuant to the authority granted in the foregoing provisions of this
paragraph and to pay interest from the date each of such payments and expenses shall have been paid by the Holder or Trustee at the Default Interest
Rate on the amount of such payments and expenses remaining from time to time unreimbursed: all such principal amounts and interest shall be secured by
the mortgage created by this Trust Deed.

7. For the purposes of this Trust Deed, a “Material Default” shall be deemed to have occurred if: (u) Mortgagors shall fail 1o pay when due any
2ayment required under or by season of the terms of the Note, tiris Trust Deed or any other Mortgage Instrument; or (b) Mortgagors shall fail 1o perform
or to abserve at the time and in the manner required under this Trust Deed or any other Mortgage Instrument any other obligation required to be per-
:?':::‘cyd r;:;::h::r:rﬁ:.l .l;.’:"t‘;::‘:'ﬁ:ﬂ:::sutlml-.'r the tenms of any M'nn.;:uuc Instrument: or (v) any warranty, representation, stateinent or report made or piven

e holder iy or an behalt of any Mortgagor shall have been false in any materinl respect when givens or furnishied; or
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(d) there shall be any execution or levy on, the institution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attach-
ment, forced sale or forfeiture of all or any part of the mortgaged property; or (e) any proceeding shall be instituted by or against any Mortgagor under
any chnp!cr of the federal Bankruplcy Act, under any insolvency taw or under any law relating to the relief of debtors, justment of i t Te-
< tion, arr tion or extension: or (f) any Mortgagor shall make any assignment for the benefit of creditors or shall apply for or con-
sent to the appointment of a receiver for any Mortgagor or for all or any part of the mortgaged property; or (g) any Mortgagor or all or any part of the
mortgaged property shall be placed under the control or in the custody of any court of other governmental authority or of a receiver or trustee; or

{h) Mortgagors shall vacate or abandon the mortgaged property or any part thereof.

8. In the event any Material Default (as defined in paragraph 7) shall occur, the Holder and the Trustee are hereby authorized and empowered, at
the election of either, without notice of such election, without affecting the validity, enforceability, or priority of the mortgage createdby this Trust Deed,
and regardless of whether any default shall be sub ly died by Mor to do any or all of the following: (a) To declare all unpaid principal
and accrued interest under the Note and all other amounts secured by this Trust Deed immediately due and payable whereupon all such principal, interest
and other amounts shall without notice or demand become immediately due and payable; and (b) to apply and set off against any indebtedness secured
by this Trust Deed whether or not then due (i) the balance of any checking or savings account which any Mortgagor may then maintain with the Holder,
and (ii) any other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (iii) any money (including but not
limited to all deposits made pursuant to paragraph 4), securities, or other property of any Mortgagor then in the possession of the Holder in any capacity.
At any time after the unpaid principal balance of the Note shall have become due (whether by acceleration or otherwise) and regardless of whether or not
a Material Default shall have occurred, the Holder and the Trustee shall have the right to do any or all of the following: (a) to foreclose the mortgage
~reated by this Trust Deed in any manner permitted by iaw; (b) to institute appropriate legal action for a p deficiency jud for the appoint-

:nt of a receiver, and for any other relief permitted by law; and (c) to exercise all other rights which may accrue to the Holder or the Trustee under or

} v r.ason of the provisions of any Mortgage Instrument or under law.

9. Mortgagors shall reimburse the Trustee and the Holder in an amount equal to the amount of all costs and expenses (hercinafter called “Fore-
closur enses™) incurred by the Trustee or by the Holder in connection with foreclosure proceedings or in connection with the exercise of any other
action auiliorized in paragraph 8 of this Trust Deed and shall pay interest at the Default Interest Rate from the date each of such costs and expenses shall
be paid by che Tiustee or the Holder on the amount of such costs and expenses remaining from time to time unreimbursed. The Foreclosure Expenses
shall include *at shall not be limited to: attorneys™ fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence, stenographer’s
charges. publ cat’on costs, sheriff’s costs and fees, costs {(which may be estimated as to items to be expended after entry of a forectosure decree) of pro-
curing all minut -="0f foreclosure, abstracts of title, title examinations, title insurance, Torrens cestificates, and such similar data and assurances with re-
spect to title as the Trustee or the Holder may deem reasonably necessary either to prosccute a foreclosure suit or to evidence to bidders at any sale which
may be had pursuant (o stch a suit the true condition of the title to or the value of the mortgaged property. The Foreclosure Expenses together with all
other amounts for which 716 gugors are or shall be liable to the Trustee or the Holder under the provisions of this Trust Deed and tagether with all inter-
est on such Foreclosure £x7enses and other amounts shall be immediately due and payable without notice or demand, shall be secured by the morrgage
created by this Trust Deey. and, i€not paid by Mortgagors, shall be included in any decree or judgment as part of the indebtedness secured hereby, shall
be payable from the rents and priceed. of sale of the mortgaged property, and if not satisfied pursuant to one of the foregoing provisions, shall be included

in any deficiency judgment.

10. The proceeds of any forec!ssun sale of the mortgaged property shall be distributed and applied in the following order of priority: First, to ac-
crued interest on the foreclosure decrer, second, to all Foreclosure Expenses and all other amounts secured by this Trust Deed additional to amounts
evidenced by the Note and all accrued intr.est herson; third, to all principal and accrued interest remaining unpaid on the Note; and fourth, any overplus

to Mortgagors.

11. Upon, or at any time after the filing f a foreclosure suit under this Trust Deed, the court in which such suit is filed may appoint a receiver of
the mortgaged property or may, with the conseat of *'.c party appointed, appoint the Holder or Trustee as receiver or as mortgagee in possession. The
appointment may be made either before or after sale’ witho 1t notice, without regard to the solvency or insolvency of any Mortgagor at the time of appli-
cation for such receiver or mortgagee in possession ar d without regard to the then value of the mortgaged property or whether or not the mortgaged pro-
perty shall be then occupied as a homestead. The recessor ¢ 1vortgagee in passession shall have all powers which may be necessary or are usual in such
cases for the protection, possession, control, management and peration of the mortgaged property, ncluding but not limited to the power to do any or
all of the following: To enter upon and take possession of thoinc.(gaged property; to put and maintain the mortgaged property in first class condition; to
employ all personnel necessary for the successful operation of {ne mortgaged property; to provide insurance against such risks and in such amounts as the
receiver or mortgagee in possession may deem desirable; to lease thy mrlignged property to such persons, for such terms (whether or not extendingbeyond
the probable period of possession by the receiver or mortgagee in pcisessiond at such rentals and on such conditions as shall appear desirable to the receiver
or mortgagee in possessjon; and to collect the rents, issues and profits ¢ th: inortgaged property (including those which shall be overdue) during the pen-
dency of the foreclosure suit and, in case of a sale and a deficiency, dur.ng fae full statutory period of redemption, whether there be redemption or not,
as well as during any further times during which Mortgagors, except for th. #=iervention of such receiver or mortgagee in possession, would be entitled
to collect such rents, issues and profits. No lease of all or any part of ti.cinortgaged ~roperty shall be terminated by the entry into possession by the re-
ceiver or mortgagee in possession, but the receiver or mortgagee in possession may el’.ct to term nate any lease which may be junior to the mortgage created
by this Trust Deed. Mortgagors agree to pay a reasonable rent to any receiver or mortgige~ "n possession appointed in connection with any foreclosure
proceedings for the whole of any time during which any Mortgagor shall occupy v por.ion of the maortgaged property subsequent to the appointment
of such a receiver or mortgagee in possession. Net income (i.e., income remaining after ray-:ont of expenses incurred by the receiver or mortgagee in pos-
session of the exercise of powers authorized by this paragraph 11 and after payment oi\tt: fees of the receiver and Trustee) shall be applied in such
amounts as the Holder shali determine to payment of any amount owing on the Note or suonred i this Trust Deed, to payment of any amount owing on
any judgment on the Note or on any foreclosure decree hereon, or to payment of any tax, sr.cial .ssessment or other amount which may be secured by
any lien or encunibzance equal or senior in priority to the mortgage created by this Trust Deed t;-a udgment on this Trust Deed, provided any such
application is made prior to the foreclosure sale; subsequent to a foreclosure sale. net income may oe applied only against any deficiency remaining after

such sale.

12, Mortgugors hereby pledge and assign to the Trustee and the Holder all rents payable under o= lease of all or any part of the mortgaged pro-
perty whether presently existing or hereafter made and further pledge and ign any other proceeds arising £om way occupancy. use or exploitation of
the mo ed property or any interest Ihsnm. While it is the intention of the parties that the foregoing assigr ment £1all be a pre nt assignment, neither
the Tolder nor the Trustee shall exercise any hts granted under this paragraph unless and until 2 Material Dedault 2s«? Sned in paragraph 7) shall oceur
under the terms of this Trust Deed. Upon the occursence of a Material Default, and regardless of whether the Howde o ¢l Trustee shall have instituted
foreclosure proceedings or shall have availed itsedf” of any other right available under paragraph 8: (1) All rents andGthal pro ds hereby assigned which
subsequent to the date of the Material Default shall inure to the benefit of the 1Tolder: (b) the Trustee ard t4¢ Holder shall have the right to
alter .md amend any lease ol the mort, d to cause new le: s 10 be executed: (¢) the Holder aitd e Urustee shall have the right
3 nment and to require that all sibsequent payments hereby as-
ziitl to collect and wee Jive all rents and pr(ut.gd\

shall be pa
termir

2
signed be made dm.ulv to the Holder or the Trustee: and (d) the Holder and the Trustee shall have the rig
hereby assigned. The collection of rents pursuant to this assipnment shall not be deemed 1o render the Holder of the Trustee @ ncortgagee in possession.
It is the intention of Mortgagors that the rents and proceeds hereby pledged and assigned shall be deemed to be pledged and as ed on a parity with and
independently of the mortgaged real ate and that this assipnment shall not be deemed merged in any foreclosure decree. Murlg,.s"or\ gree to execulte
such attornment notices and other wri as the Holder or the Trustee may require 1o secure its mterest in the rents and proceeds hereby
wilitute the collection of such rents and proceeds. The collections made pursuant to this gnment shall first be applicd to reimburse the ”0|l]LI' and
rustee tor all costs incurred 1o effect such collection znd to pay the Trustee™s fees any remainmg amounts shall be applied prior to any foreclosure sale
in such amounts-as the Holder shall determine to payment of any amount owing on the Note or secured by this Trust Deed, to payment of any amount
owing on any judgment on the Note or on any foreclosure decree hercon, or to payment of any tax, special assessment, or other amount which may be
secured by a lvn or encumbrance equal or senior in priority to the interest created by this gnment and shall be applied after any foreclosure sale to

any deficiency remaining at'ter such sale.

13. In the eventany interest of any one or more of Mortgagors in the mortgaged property shall be sold. conveyed or otherwise transferred (whether
voluntarily or involunta; and whether by operation of law or otherwise) to any third person for any reason tincluding but not limited to the death of
any Mortgagor), then if the Holder shall so elect. but not otherwise all unpaid principal and accrued mterest under the Note and all other amounts se-
cured by this Trust Deed shall become immediately due and payable, and the Holder shall have all rights granted to the Holder in paragraph 8 including

but not limited to the right to foreclosure the mortgaged created by this Frust Deed.

gor's title to orinterest w any of the mortgaged property shall pass to or vest in any third person or in the
event any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrument, then and
ineither such event. the Trustee and the Holder i cither so elects (but not otherwise) may without notice to any Mortgagor deal with any such third person
in any way in which the Trustee or the Holder may deem necessary or desituble in connection with any indebt dness or obligations sccured by this Trust
Deed. Without limiting the generality of the foregoing provision. the Trustee and the Holder are hereby authorized: (a) to extend the time for payment
cured by this Trust Deed. (b) to forebear to sue and to forebear to exercise any other right. power or remedy which may be avail-
e [nstruments: (¢) to settle or to cempromise any claim against any such third person (which settlement or
may have the alfect of releasing any or all th rd persons from any liability to the Holder or the Trustee): and (d) to release any interest in
cd property and to release any other collateral securing any obligation of any third person No dealings or activitics undertaken by the Trustee
or by the [Holder pursuant to the provisions and authorizations vontained in this paragraph 14 shall operate to terminate, limit, subordinate, or impair in
any way the hability of any Mortzagor under this Trust Deed. under the Note or under any other Mortgage [nstrument.

4. In the event any part of any Mortg

of any indebtedness
able under law or under any of the Mort,

15. 11 all or any part of the mortgaged property shall be taken or condemned by any governmental or other competent authonty. the Trustee and
the Holder are hereby empowered and authonzed to collect and receive all compensation which may be paid for any property taken or for damage o any
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property not taken and all compensation so received shall be applied at the election of the Holder to the immediate reduction of the indebtedness secured
hereby whether or not then due, or to the repair and restoration of any damaged property, or in part to both of such purposes in such proportion as the
Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note. Mortgagors hereby jointly and
severally release and waive all rights under and by virtue of the homestead exemption laws of Illinois.

17. Each person who may at any time execute this Trust Deed in any capacity agrees that his or her obligations and liabilities under the provisions
of this Trust Deed shall be joint and several and further agrees that no release or discharge of any other person liable hereon shall impair or limit in any

way the extent, primacy or nature of his or her liability hereunder.

18. The Trustee has no duty to examine the titie, location, existance or condition of the morigaged praperty, or to inquire into the validity of the
signatures or the identify, capacity, or authority of the signatories of the Note, of this Trust Deed or of any other Mortgage Instrument. The Trustee shall
not be obligated to record this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall
<ot be liable for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustee may require
i~I>mnities satisf: y to it before e. ising any power granted under the terms of this Trust Deed.

72 The Trustee shall release this Trust Deed and the morigage created by this Trust Deed upon presentation of satisfactory evidence that all indebt-
edn’ss se cured by this Trust Deed has been fully paid and upon the payment to the Trustee of a reasonable fee for the execution of any necessary release
irstienicrisaThe Trustee 1s hereby authorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after ma wilty, produce and exhibit to Trustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this T'=1s1 Tzed has been paid, which representation the Trustee may accept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any clote 1. aich bears an identification number matching an identification number on this Trust Deed and purporting to be placed on the note by
any Trustee ane wh'ch conforms in substance with the description of the Note herein contained. Where no matching identification number purporting
to be that of a Trus eeppears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may accept as the Note herein described any note

which conforme.in substance with the description of the Note herein contained.

20. The Trustee m|y re’.gn v instrument in writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been recorded or fii.”. In case of the resignation of the Trustee or in case of the inability, refusal or failurc to act of Trustee, the Holder shall have
the right to appoint a persor to serve as Successor Trustee. In the event a vacancy shall occur by reason of resignation or otherwise and the Holder shall
fail to appoint a Successor Trustee, t’ ¢ thex Recorder or Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens System)
. of the County in which the mertg iged p.operty is situated shall be the Successor Trustee. Any Successor Trustee hereunder shall have the identicat title,
. B B powers and authority as are herein iven the original Trustee. The original Trustee and any Successor Trustze shall be entitled to reasonable compensation

) for alt acts performed pursuant to the proy.sior s of this Trust Deed, and shall be entitled to interest at the Default Interest Rate from the date any Trustee's

- . . fees are charged on the amount of such {zes - maining from time to time unpaid.

21. (a) The Trustee and the Holder shall F.vr the right to inspect the mortgaged property at such times and on as many occassions as the Trustee
or the Holder may desire and access to the morts ~~~.property shall be permitted for the purposes of such inspection. (b) The word “*Note™ when used
in this instrument shall be construed to mean *““No( :5™ when more than one note is used. (c) Unless otherwise specifically provided, all powers, rights and
remediesgranted to the Trustee and the Holder undcr the #ouii of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
the Holder and the Trustee acting jointly. If at any time chere s 1all be more than one holder of the Note any one of the holders of the Note may exercise
any power, right or remedy which under the terms of t.is Trust Deed may be exercised by “the Holder™. (d) Time is of the essence of this Trust Deed
and all provisions relating thereto shall be strictly construcl: (5 whenever possible each provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be interpreted in such manner as to be effec ive 2 id valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Mortgage Instrument shall be held to be prohibited by oi“iwv7':d under applicable law, such provision shall be ineffective only to the extent of such
prohibition or invalidity, without invalidating the remainder of sucl provision or the remaining provisions of the instrument in which such provision appears
orany other Mortgage Instrument. If any given rate or charge provides. fo/ aider the terms of this Trust Deed, the Note or any other Mortgage Instrument
shall be greater than the highest rate or charge permitted by law, the higliest r.te =1 charge permitted by law shall be due in place of the given rate or charge
which would otherwise be due. (f) Each notice, demand or direction requires or permitted under the terms of this Trust Deed shall be deemed to have
been given or delivered at the time when mailed by United States return 1 ceir t requested registered mail addressed (1) if to Mortgagors to such address
as may be shown on the Trustee’s records as the address of the Mortgagors or t= the street address of the mortgaged property and (2) if to the Trustee
or to the Holder, to the address of the Trustee’s principal office in Chicago, 1uinois or towuch other address as either the Trustee or the Holder may desig-
nate fram time to time by written notice. Except as otherwise expressly provided in th's Trus: Deed no notice or d d to any assignee, g: or other
successor in interest of any Mortgagor shall be required. (g) In the event only one pers n shali bive executed this Trust Deed, the term “Mortgagors™ shall
be deemed to designate that one person and alt plural word forms used in connection itb/ he term “Mortgagors” shall be decmed singular word forms
wheze context and construction so require. (h) Neither this Trust Deed nor any other Mc ts ¢ Instrument may be amended, modified or discharged in
whole or in part orally. No written amendment to this Trust Deed or any other Mortgage Instn men’ may be inforced against any person unless such amend-
ment shall have been executed by such person or his predecessor in interest. No course of deaiing biower' the Trustee or the Holder on the one hand and
any of the Mortgagors or any other person on the other hand shall be deemed effective to modif’, arrind or discharge any part of this Trust Deed or any
other Mortgage Instrument or any rights or obligations of any party under this Trust Deed or any o7.ic - Mo7.gage Instrument. No person shall be deemed
to have waived any right under the Trust Deed or under any other Mortgage Instrument unless such w xiver i<.in writing and signed by the person waiving
such right. No delay or omission in exercising any right under any Mortgage Instrument shall operate as a waiver o such right or of any other right. A waiver
upon any one occasion shall not be construed as a bar or waiver of any right or remedy on any future occasivn. All of the rights and remedies of the Trustee
or the Holder whether evidenced hereby or by any other Mortgage Instrument or whether granted by law, shall be rlinu'ative and may be exercised singly
or concurrently. (i) All rights and obligations under this Trust Deed shall extend to and be binding upon legal rep| zsentaf ves, heirs, successors and assigns
of each Mortgagor, the Holder, and the Trustec. (j) Any insurance proceeds, condemnation proceeds, rents, or oty .21 ar 0w i which pursuant to the pro-
visions of this Trust Deed shall be applied to any indebtedness secured hereby shall be deemed to have been appliea tosuct iudebtedness in the inverse
order of its maturity. Until the Note shall have been paid in full, no periodic payment which shall becomedue under theerr's of the Note shall be deemed
to have been prepaid. (k) The law of the State of Illinois shall govern all questions relating to this Trust Deed, the Note, and‘any oth=r Mortgage Instrument,

including but not limited to all questions concerning construction, validity and performance.
_NL day

IN WITNESS WHEREOQF, the undersigned Mortgagor has executed and delivered this Trust Deed at Chicago, Illinois on the/

o of _September ,19_ 77 (hereiy called the "dateof/miﬂ-.psmeed").
., ARTHUR PANCOE GLA.DYS/PANC OE
s : 2 HOIS -“%;"*Jv r“';.i‘H [
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T SFfairPantoe and Gladys Pancoe , husband and wife /
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TO TRUST DEED DATED gseptember 19, 197 ROM Arthur Pancoe and -
Gladys Pancoe, husband and wife ) -
AS MORTGAGORS TO THE LAKE SHORE NATIONAL BANK AS
VRUSTIEE, . .

[
Mortgagors further covenant that any default on the part of Mortgagors
under any provision of the Condominium Act of the State of Illinois, the
recorded Declaration of Condominium (the "Declaration') and any amend-
ments thereto pertaining to the mortgaged property or the rules and
regulations of any association of owners to which the moritgaged property
is subject, shall be a default under this Trust Deed.

Except with the prior written consent of Trustee, Mortgagors shall not

‘a) vote for or consent to any meodification of, any amendment to or
“eloxation in the enforcement of any provision of the Declaration or of

the r'rovisions governing thereunder; (b) in the event of damage to or

des/ vuction of the building or property subject to the Declaration of which
the mo:igaged property is a part, voie in opposition to a motion to repair,
restore r'r rebuild; (¢) waive any notice required to be given under the
Declaration, the provisions governing thereunder or the Condominium Act
of the State f Il inois (the ""Act"); (d) vote or consent in any instance in
which, under.the-Declaration, the Bylaws governing thereunder, or the Act,
the unanimous (orsent or unanimous vote of all Unit owners is required;
(e) institute any acticn.or proceeding for partition of the property of which
the mortgaged propernizis a part; (f) consent to or vote in favor of the
termination of the sultmission of the mortgaged property to the provisions
of the Act.

Anything herein contained nbtv ithstanding, if Trustee shall be furnished

by the Condominium Association svith a certificate of insurance covering
the hazards required to be insule4 against hereunder and covering the
mortgaged property and all additiois 'and improvements made by Mortgagor
to the mortgaged property, then Truas.ee shall waive the requirement of
deposits by Mortgagors for insuranc_ hereunder, and the insurance requir-
ements of this Trust Deed shall be deem:d satisfactory.

It shall constitute a default hereunder if the ' Pocrd of Directors of the
Condominium Association fails to maintain in _tull force and effect a

policy or policies of fire insurance, with extented coverage, vandalism
and malicious mischief endorsements, for the full insurable replacement
value of the Common Elements and the Units subject ‘o the Declaration.
Such policy or policies shall be written in the name ¢, apd the proceeds
thereof shall be payable to, said Board of Directors, as Trustee for each
of the Unit owners in accordance with the percentage of cwiie ship interest
in the Common Elements established in the Declaration as “prurtenant to
each said Unit owner's Unit and for the respective mortgagees clithe Unit
owners, as their interest may appear. In the event of damage or destruction
of the Common Elements aor Units, if the proceeds of insurance cbil :ctible
by said Board are sufficient to repair or restore such
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Common Elomauts and Units, the Trustee shall permit
the procecds of such insurance to be disbursed for.
the purpose of such repair and restoration. Said
policy or policies shall provide for separate pro-
tection for each Upnit and its attached, built in or
installed fixtures and eguipment, for the full
insurable replacemeni value thercof, with a separate
loss pazyable endorsement in favor of the mortzagec
or mortgagees of each Unit. Such policy or policies
shall provide that the pelicy or policies may not be
cancelled except upon 10 days' prior written notice
to the Trustee and shall provide that the insurer
shall waive any right to repair, rebulld or replace
the rezl estate, in lieu of making a monetary settle-
ment therefor, if a decision is msde not to repair,
rebuild or replace in the event of damage or destruc-
tion.

This Trust Deed shall be subject to the provisions
of/the¢ Condominium Act of the State of Illinois and
the Condominium Declaration, as recorded prior to
the dal: hereof.
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