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mblg ZhIHBIItlII‘B, Made this  1st day of  October A. D19 77 l)etwyuu

@) 74 4T T
; La e 24 14t U5l o0
=TS NATIONAL EBANK c—————
[ 0%
. \“ a national banking association, of Chicago, Illinois, as Trustee under the provisions of a deed or deeds
\,'
v in trust, duly recorded and delivered to said Bank in pursuance of a trust agreement dated the 31st
duy of August 1971 , and known as Trust Number 42916 . parly of
“ne st part, and Michael Heiser 54 Wiltshire

of LinZolnshire, Illinoisparty of the second part.

WITIRISSETH, that said party of the first part, in consideration of the sum of Ten

and 00/100— r—~meem—e— Dollars, ($ 10.00 ) and other good and valuable

considerations in nzad paid, does hereby grant, sell and convey unto said party of the second

part, the following deseribed real estate, situated in Cook County, llinois, Lo wit:

SEE LEGAL DESCRIBYION ATTACHED HERETO AS EXHIBIT A.

together with the tenements and appurtenances thevcunto belonging.

TO HAVIE AND TO HOLD the same unto said purty of Ahe second part as aforesa

to the proper use, benefit and behoof of said party of the seond part forever, - u"‘hil"
[RERTRRE! i

Subjegt .to general taxes for the year 1977 ani subsequent vears, e

covenan easements, and restrictions of record, the Covenants 7 ~
;Conditions.and Restrictions Agreement dated July 20.-.1977 { b(
- dttddiields héret~ s Exhibit C, Irrevocable Special lower of ; ;
"Attérmey. datéd July 20, 1977, attached hereto as E.-hibie D, b \ /
. rand! touthe: Rider, attached hereto as Exhibit B. \\ Vs
:-{"‘»‘:‘ ::_\\'gj .

'

This deed is executed pursuant to and in the exercise of the power and authority granted to
and vested in said trustee by the terms of said deed or deeds in trust delivered to said trustee in pur-
suance of the trust agreement above mentioned. This deod is made subject to the lien of every trast
deed or mortgage (if any there he) of record in said county atfecting the said real estate or any
part thereof given to secure the payment of money and remaining unreleased at the date of the
delivery hereof,

IN WITNESS WIIEREOF, said party of the first part has caused its corporate seal to be
hereto aflixed, and has caused its name to be signed to these presents by its Aswistant Vice-President
and attested by’its Assistant Secretary, the day and vear first above written,

S 4 “Gafndlo natrioNAL BANK

as Trustéy as aforesaid,

This Document Promare 1 0.

tary

D e L E U L O SRS A AR -4 ‘} '
]
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STATE OF ILLINOIS, .
COUNTY OF COOK, 88

...a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that .. : e

Assistant Vice-President of LA SALLE NATIONAL BANK, and.. rereerennens [T
Assistant Secretary thereof, personally known to me to be the same persons whose names atre sub-
scribed to the foregoing instrument as such.Assistant Vice President and Assistant Secretary re-
spectively, appeared before me this day in person and acknowledged that they signed and delivered
vaeteaid instrument as their own free and voluntary act, and as the free and voluntary act of said
ank, for the uses and purposes therein set forth; and the said Assistant Secretary did also then and
there wcknowledge that he as custodian of the corporate seal of said Bank did affix the said corporate
seal of sai Bank to said instrument as his own free and voluntary act, and as the free and voluntary
act of gaid - cank for the uses and purposes therein set forth.

LA

GIVE * under my hand and Notarial Seal this... ..day of... A.D.19:770

NOTA Yo PUBLIC
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EXHIBIT A

T &GAL DESCRIPTION

PARCEL T

Lot C-3B-1 Orland Square Planaeld Development Unit No.

C~Three B-~1 being a tract of land /in the Southwest quarter

of Section 10, Township 36 North, Rara= 12 Bast of the

Thied Principal Morldlan in Cook County |1?Inojn,ﬂccomJ;iJ
the ot Fhererk recordsd /’2/‘611_)/177 & Tecument Wo. 2!

PARCELIT

A non-exclusive easement for access, ingress, and egress

for the benefit of Parcel I aforesaid over, across and

upon the Orland Square Ring Road pursuant to a certain

document entitled Easement and Operating Agreement dated

March 15, 1976 and recorded August 10, 1976 as Document

No. 23591873 in Cook County, Illinois.

CHICAGO TITLE AND TRUST COMPANY
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EXUIBIC i3

RIDER 1O (ARUSTEE'S DEED DATED THE 1ST DAY
OF OoCIOBEL,. 1)77, BY LaSALLE NATIONAIL BANK
UNDER TRUST ACGREEMENT DATED THE 31S5T DAY
OFF AUGUST, 1971, AND KNOWN AS TRUST NO.
42915 (GRANTOK AND MICHAEL HEISER (GRANTEELE)

1. IFor a period of ten f10) yecars from the date of record-

ing hereof, the property hereiin conveyed shall be used only

for the purpose of a racguetball sports facility and for

no other purpose without the priol written consent of Grantor.

11. Grantor hereby reserves unto itse’{ a right of first

refusal over any sale of the property herzin conveyed, as

more particularly scet forth in Real Estate Sal: and Purchase

Agreement between Grantor and Grantee dated Mar<h-3, 1977.

In no event shall such right of first refusal contliriue after

the date on which Grantee completes its improvement upon

said property and commences its business activities theceon,

or five years (5) from the recording hereof, whichever shell

first occur.

2414805
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COVENARTS, CONDTYIONS AMND RESTRICITONS ACRﬁﬁMENT
This Covenani.s, Conditions and Restrictions Agreement (heroin-—
after sowmctimes referred to as the "Agreeoment") made and entered into
as of this  day of . 1977, by and botween LA SALLE
NATTIONAL BANK, not individually, but as Trustec under a certain Trust
Aglcenont dated aAuguat 31, 1971, and known as Trunt No. 42916 (hcrcini

after weierred to as "La Salle"), and

(hereinattororeferred to as "Purchaser").

WIZTNESSETH: =

WHEREAS, La Salle is. the owner of certain rcal property des-
cribed on Exhibit I, dttacned hereto and made a part hereof (which

property is hereinafter refe. reda to as "Parcel 1"); and

WHEREAS, Purchaser is the owper of certain real property adja-
cent to Parcel 1, which it recently purchased from La Salle, which
property is described on BExhibit II, attackced hereto and made a part

hereof (which property is hereinafter referrcid o as "Parcel 2"); and

WHEREAS, La Salle is also the owneyr of othe!r real propexty in

.

the immediate vicinity of Parcel 1 and Parcel 2; and

WHEREBAS, by reason of the proximity of the properties 4f-%a
Salle and its beneficiary to Parcel 2, and the development of Parenl 2
by Furchaser as a part of Orland Sguare, La Salle and its beneficiary

have a substantial interest in the development of Iarcel 2; and

WHEREAS, as additional consideration for thoe sale of Parcel 2

to Purchascer, the parties have agrecd to subject Parcels 1 and 2 o

the terms, conditions and provisions of this Agveemeni in Lhe

LLnne

hencinaftor ot Larth.,

IS0 8wl 2
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How tHerEronRl, for and in consideration of Ten hollars (S10,00)

amdd obher good and valuable consideratdion, tho receipt of which g
herely ccehnowloedegid, and the mutual covenanls hereinafter scet forth,

the partics do hoereby agree as follows:

1 JTHMPROVEMENTS TO PARCEL 2

a) Prior to construction, reconsitruction, replacement or
modification ol any building or other improvements within Parcel 2,
Purchascer shall (deliver to La Salle or La Salle's desiqgnated rep-
resentative three (3) complete sets of its schematic site plan or
plans showing, among ~Lber things, the location of all intended
facilities and improvements o Parcel 2, including parking areas,
automobile ingress and egrcos. curb cuts and traffic flow, signal-
ization and signage to and within Parcel 2, schematic architectural
and engincering plans, landscaping 4riwings, grading and drainage
plans, floor plans and plans and speciiications for signs, which
plans, drawings and specifications shalll show, among other things,
exterior architectural design and decor, elcvel.ions, aesthelic
treatmont and other like pertinent data and out)ime,specifications
for all such facilities and improvements to Parceli ., all of which

arc hercinafler called "Plans and Specifications".

(b) Within fiftecen {15) business days aftcer the submission
of Plans and Specifications, La Salle shall notify Purchaser wiether
same ara approvaed or disapproved. In no event will Plans and Specci-
fications be approved which do not provide For underground instal-

lation of all utilities.

Any disapproval shall be reasonable and shall) scel Dorth
~
the gencral  reason or reasons Fov such disapproval.  Therealber,
Purchaser shall revise its Plans and Specifications Lo dncorporate m-")'
T
—
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such changoes as may he J:(-t.,lw.::;t‘('sc'l L seaure La Galla's approval and
shall doeliveo Lhirae (3) comploted copicg of Ll roevigoed DPlans and
Spociflications Lo L Salle. it Salloe's approval of such Plans and
:‘j;:(.-(.-'i.[.ic;cxt conn sshall be evidenaoed by dits dinitialling once (1) copy thorcofl
and returniyg samce Lo Purchaser. If La Salle fails to notify Purchasier
of its approval cr disapproval within fiflLcen (15) busincss days of

the receipt of sdch Plans and Specifications, La Salle shall be decnied
to have approved safd/ Plans and Specifications. To the extent that
any subsequaent material changaes are made by Purchasor to any approvad

subject to the provisions of

PlLans and Specifications,/ same shall bo
1

his Section and Purchaser shall sccure the approval of TLa Salle in

the manner herein provided.

(c) No signs shall be permitted upon Parcel 2 unless such
signs have been first approved by La Siklle as part of approved Plans
and Specifications. No frec—-standing sigas, temporary signs, paper
signs, flags, banners or streamers shall be permitted upon any por-—

tion of Parcel 2 at any time.

2. MAINTENANCE OF PARCEIL 2
(a) Purehnsor agrees that it shAall maintain or-cavce Lo bho

naintained Paveel 2 and all improvemoenis located thercon, incisading
the oexterior of any building or buildings, pedestrian wolks, parxking
Vo

lots, landscaped aveas and improvements, in a clean, sightly and gzafe

condition conuvistent with and similav o the Orland Sguare Shopping

Conlber in Oorland vark, 1L1linois, and furbthoer, thast it will at all times

and from time o Lime cause Lhoe prompt wrooval of all papars, debria,

rofuse, snow and dce and sweeping of paved areas when and as reqguired

in order Lthat Pavecel 2 boe maintained as above provided, and will

maintain the unimproved portions of Parcael 2 in a clean, sightly and

aale condicvion. in Lhoe ovent of damage or destrucbkion to any im-

casually, Tarvahasoer

upcn Parcel 2 by avoeauon of Fire o other

proveneni oo

1) vl ¥
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shall Lhoercafbes either pronpltly veslore such improvements Lo tho

.

condilions exicling prior to such damage or deslruction, or in the

alternative, rave and ronove such inprovements and landscape Pavoeol 2

in a sightly manner.

(b) In Lhe event Purchaser shall tail or refuse to maintain

Yarcel 2 as above provided, then La Salle, after three days' noticc

t¢ Purchaser specifying the manner in which Purchaser has failed Lo

maintown Parcel 2 as above provided, may (if such failures have not

been «irrected within such three-day period) cnter upon Parcel 2 and

perform the/miintenance sct forth in said notice, and La Salle, by

reason of its doing so, shall not be liable or responsible to Pur-

chaser for any losses or damages thereby sustained by Purchaser or any

occupants of Parccl 2 o¢ of anyone claiming by or under either an

occupant or Purchaser. The cost of such maintenance shall be paid

by Purchaser within ten (10) days of the date of rendering a state-

ment therefor, which statement shall specify the details of the

maintenance performed and the costs thereofl. Such costs shall be

a lien on the property which may bl inforced according to law.

(c) There is located on f’arcel 2. a farty foobt (40') strip of land

on the north of Parcel 2 which shall be imjrcved with landscaping

and planting exclusively (hereinafter referred to as "Green Avea').

Such strip of land is shown on Exhibilbt IITY attachea hercto and made

a part hereof, Purchascr shall maintain or cause Lo be maintained,

at Purchaser's cost and expense, said CGreen Area in a clean, sightly

and safco condition and in a manner which is consistent wick Orland

Square and Oorland Squarc Shopping Center. Varchaser shall, @uong

other things, keop said Groeen Avea proporly mowaed, landscapeoed and

improvoemonts to the Groon

-

free from littew. Purchaser's plan for

Area now and frvom time bto Line shall be subjecl Lo Seller's wrilton

approval in Lhe nanner preseribad dn this paragueaph.

e

197 891 ¥
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Insthe event any buildings constructed, or under construction,
.on Parcel Zhare vacanbk and unoccupied for a period of twelve (12)
months, Purchuascer, upon written demand from La Salle, shall raze and
remove such pulildings from Parcel 2 and shall landscape Parcel 2
in a sightly manrier. La Salle agrxrces that if required for the purposcs
of placing a bona flide first mortgage from time to time upon Parcel 2
the proceeds of which 2ca to be used for the construction of
improvements which are in conpliance with the terms hereof, it will .
execute such documents as may be necessary to subordinate the pro-—

visions of this Section to the Tien of the first mortgage so that

the lien of the first mortgage will L2 superior to this Section.

4. MATNTENANCE OF STORM WATER RETENLION AREA

The owners of Parcel 2 shall pay a prou-rata share of all costs
and coxpenses for the repair, and maintenance and restceration of the
storm water retcention area serving Parcel 2 on the basis of gross
acrcage of all property draining into said water reteda idn area, which
pro—-rata sharoe shulj!_ be one percent (1%). Such cpenses shinll be paid within
thirty (30) days after wriltten demand From Lo Salle, ito agen’is, or
any other party having the responsibility for the reopair or nadotoenance
of sveh facility, and shall be a lien on Parcel 2 which may be cofarcad
according to law. he obligation of the owners of Parcel 2 under this
pavagraph ashall in no cevont oxcooed the amount determinoed by multiplying
thoe sumw of $500 times a Craction, Lhe numerator of which shall bo the
Fo oW, Dodgoe Historical Local Building Cost Indax (General Index, Chicago
Area), or any successor index ("the ndex") for Septoember of bthe yvoar

for which such coasts are bheing dotermined the the denoadnator of whicch

shall boe such Indesn fox Soptoeombor, 1975. such annual amount shalll beoe
non—-cunulative.
...5_.
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5. MALLTE

IO RIEG ROAD

The Owners of Parcel 2 shall pay a pro rata share of all costs
and cxpoasces for the repair, maintcenance (including but not limited to
cleaning aadranow removal) and restoration of the Ring Road adijoining
FParcel 2 on a/pisis to be reasonably doetoermined by La Salle taking into
account the various uscers of said Ring Road, which pro rata share is
detcermined to be ore/ percent {(1%). Such cxpoenses shall be paid within

thirty (20) days after written demand ffrom La Salle, its agents oxr any

other party having the rasponsibility for the repair and maintenance‘

accoxrding to law. In no events shall the annual obligation of the
owners of Parcel 2 cxceed the amcoont determined by multiplying the sum

of $500 times a fraction, the numeratcr of which shall be the F. W.

such costs are being determined and the denuormiunator of which shall be
such Index for September, 1975, Such annual-amount shall be non-—

cumulative. . .

6. COVENANTS TO RUN WITII LAWND

Each and all of tho covenants, restrictions, conditions sud
provisions contained in this Agrcement, whether of an affirmative or
negative nature, (a) are made for the dircct and mutual benefit ol
Parcal 2, Parcel 1, the Orland Sguarce Shopping Coenter, and thoe addi-
tional roal estale owvned by Ta Salle and its beneficiary undenr the
tradename and style of Orland Sguave and Orland Sqguare Shopping Conbtornr
and cach and overy portion thoeroeof, and will consititubte covenants

running with tha land; (b)Y will bind cvery ovner of a portion of Pav-

cel 2 and Parcel 1 bto the oxtoent that such portion is affected or ™o
-
1 Pound by the covenants, conditions or yveastrictions Lo ba poeviormoed —
o
on the behalf of such portion; and () will inure to the bhonafit of =
X ; . . . =
the povtics and Lheir reuspactive successors and asisions.
_6._.

e = < ~
i = 1 i

d ;

7

of said Ring Road, and shalil be a lien on Parcel 2 which may be enforced

Dodge iHistorical Local Building Cost Ind:x (General Index, Chicago Area).,

or any successor index ("the Index") for September of the year for which
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rygrecmentl. and cach and every covenant and condition thereof

qhie

shall continuce for oo long as two or more roetail stores are boing

oprraced at the Orland Square Shopping Center by Moarshall FPield &

sears, Rorbuck and Co., J. C. Penncey, Inc. and Carson Piric

Company

Scott and fompany or their respective succesisors, transferces, or assigns.

8. RIGHT TC MODIFY

3
This Agreemens ray be terminated, coxtended, modified or amended

by the parties, their sul _essors and assigns, provided no such amendments

modification will affect/the rights of any mortgagee under a mortgage

or
or Lhe Trustec or bencficiary ander any deced of trust constituting a
licn on Parcael 2, ner will any aameadment, modification, extension or

termination boe efifective against any sacrltgagoee, trustoee or benaliciary

i cnownbered Lraclk by forcclosuro,

subnoeguent Lo dts scouring title to &ls
trustece's deed or deed in licu of forccelosure unless Lhe morbtgagoee or
trustee and beneficiory, as the case may be,  shell have consented to

such amendment or modification in writing.

9. INDEPENDENT CONTRACTORS

i
i Nothing contained in this Agreement shall be construsd to make
' the partices hercoto partnoers or joint venturcers or to render elftiner of

as i

SUATSERIN

said paricioes

liable

this Agreoement oxp

VA LVERD

a) Ho dolay

the provisions of

Or

for the

o

[RIRES

doebts ox

Lesdion in

Adgraenent

ressly provided.

GO

nhall

obligations of

the

ing any

pampaiy any

olthoer, exaept

right acaexuing

such wight
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or be construed to be a waiver therceof. A waiver by cvither of the
pautics herclo of any of Ghe covenanls, condilions or agrechcnt::
hercol shall nol Lo construced to be a waiver of any subscqguent breoach
Y
thesscof or of any other covenant, condition or agreement herein con-
Y ] g

Lainra,

R Purchaser docs hereby waive, release and relinguish any
and all righte v may have pursuant to prior Covenants, Conditions
and Restrictions agreements affecting Parcel 2, to approve plans and
specifications or t¢ maintain property by rcason of the failure of t
an owncr of such property to maintain in the manner required by any

such prior Agreemcnt.

1l. REMEDIES CUMULATIVE

All rights, privileges and remedies afforded the parties by
this Agrcement shall be deemed cumulative and Lhe excercise of any
onc of such remedies shall not be decmed to b = waiver of any other

right, rcmedy or privilecge providéed for hercin.

12. PARTIAL INVALLDITY

If any tcorms, provision or condition contained in this| Agreement,
shall, to any extent, be invalid or unenforccable, the remainder-of this
Agreement (or tho application of such term, provision or condition
to porsons or circumstances other than those in respact of which it is
invalid or unenforceable) shall noi be aflfecled therchy, and cach and
cevery other terw, provision and condition of Lhis Acgrcecment shall be

valid and enforceable to the fullest extoenlt permitbed by law.

Y

167 8¥1 ¥
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13, cRRrIONS
‘q'he captions of the scctions of this Agrecement are for con-—
renicnee only and shall not be considered noxr referred to in re-

sclving questions of interprotation or construction.
14. LOLLCES

AlL notices, waivers, statcments, demands, approval or other
communications” {411 of the same being referred to herein as "Notices'")
to be given under or pursuant to this Agreement shall be in writing,
addressed to the par{ies at their respective addresses as provided
below, with a copy (not.ilc exceed three (3) as provided by Notice
hereunder) and will be deliveiled in person, or by certified or
raegistercd mail, postage prepaid, or hy teleyraph or cable, charges

praepaid.,

10 mailed or Lelegraphad, the Nocdce shall be deomed to have
been received two (2) days after the date OF nailing or date of

delivery Lo the kelegraph or cable company, as the case may be.

The addresses of the parties to which such Notlses are to be
sent and the persons to whose attention said Notices are to be
addressed will be those as provided herein, and until furlbox.notice

ara as follows:

If to La Salle:

LA SALLY NATIONAL BANK

as Trustee under Trust No, 42916
135 Soulth La Salle Stxcoeot
Chicago, ITllinois

60690

4RI
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Urban Tnvestment and Devalopuwent Co.
Suite 800
345 North Michigan Ave.
fhicago, Lllinois 60611
nitaontion: Oscar Reid, Vice resident
If to Purchescr:
Michacl Heiseoer
54 wWiltshire
Lincolnshirae, Illinois
15. ATTORNEY 'S FPEES :

In the event that at any tims during the term of this Agreement
either party herecto shall institute "apy, action or proceeding against the
other or others relating to the provisions of this Agrecment, or any
dafault thaereunder, then, in that event, tlhe unsuccessful party in
such action or procceding agrecs to reimbursae the successful party
therein for the reasonabla expenses of attorne:'s fees and disbursomanto

incurrced thercecin by Lthe saceaasasful party.

16. FIBRCHANT'S ASSOCILIATILION

Purchaser agrees Lo join, maintain membership in, and’ pay
reasonable ducs to any merchant's or busineusmen's association/which
may be formad to promotae tthe general interests off businesses in Lie

general area within which Parcel 2 is local.ed.

17. ENECUTYON BY TRUSTIMN

This Agrovniient is executed by the LA SALLE NATIONATL DANK, nol

individually, but as Trustoe as aforesaid, as Seller in Lhe exercise
ol the powaer and authority confierred upon and vestod in it as sinch

direction of tho beneficiary or

Tirrastee, and undoexr Ltha oxxpre

-10-

St

&) 81l 7
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boaneficiariecs undar o coertain Trust Agrecemenlt koown ags frust No.o 42916

wilhh LA CSALLE HUATLIOMNAL DBAMK. It is ecxprossly undoerstood and agreaed

thalt nobliing heroein containad shall be conastrued as creabing any

against said Trustae poer—

sonally, opd din particular, without limiting tho generality of the

forecgoing, sdarda Trustece shall have no personal liability Lo pay any

indebltaednens acorving under this Agrcecement or to perfovm any covenant

or agrecemant, cithor/expressced or impliced, herein contained, and Lhat

all personal liability oFf said LA SALTLE NATIONAL BANK of any sortk is

haereby expressly waived Ly said Purchaser, and by every person now and

hereinafter claiming any right or security hercunder, and that so far

as said LA SALLE MATTONAL BANY ¢ concerned, the owner of any indebted-

or liability accruing shall/ ok solely to the funds paid undex

ncss

this Agrcement, or to the agygregate thercof, for the satisfaction of

any such indebtedness or liability, further, that no duty shall rest

upon LA SALLE NATIONAIL BANK, either personally or as such Trustec,

to scequestoer trust assets, rentals, avails, (o7 proceceds of any kind,
of

or otherwise to scce to the fulfillment or dischacge any obligation,

cxpressed or impliced, whether asserted as contracl, tort liability ol
otherwise, arising under the terms of this Agreement crhcept where

said Trustee is acting pursuant to dircection as been sapplied with

fundge required for the purpose. In the event of conflict batween

the terms of this Paragraph 17 and the terms of bhis Agrcemosic, on

any qguestion of apparcent liability or obligation roesting upon Lhe

Prustoe, the provisions of this Paragraph 16 shall o conlbkrolling

e

Ty APPOINTHERNT 0r DESIGNATED REPRESHNTAYIVI

La Salle, purvsuant to direction of its beneficiarices, hereby
appoints its bunaeficliary, Urbon Investment and Dovalomaent Co., as

its agenl and desionated reoproegentative hesounder, to act for it and

.5
on ibs boehald in all matters avising usndoeilr this Adgreomoenti. A1l sul- D
e
minsions, roeguasts for approval amt olher cownmuani cations From o —_—
o
clrnase shall b delivered diveckly to Urban Investment and Developmont
a0
—
~-11-
T . T ey ¢4
: } '
1 i
: E
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Co. Any change in La Sallae's designated representalive shall be dn
writing sigrned by Lo Salle and become cfifcclive only upon delivery

1o Purchonor.

IN WIPNESS WIEREOF, the partics have cxecuted this Agreoment

-

as OL the day and year first above written.

SELLER;

LA SALLE NATIONAL BANK, not

individually, but as Trustece B

under a certain Trust Agrea-

ment dated August 31, 1971,

and known as Trust No. 429816.
ATTEST :

BY:

Irs:

PIRCHASER:

ATPTREST :

BY: I &
12~
TR T

ARIRE
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L APPORIEY

. Agrzsoment craating an Irrevocabloe Spocial Power ol Attorney
refecrred to as "Power®) made this _ day of o
and' botween , @S
(hercwiafter referred to as "Principal”), and Urban Invostment

Principal
ancl

as "Agoent") .

WHEREAS,

agreocment

dated August 31,

WIIEREAS,
cstate lecually
and by this

referrad to as

WHERAS ,

Lo Principal the

rurchase

purssuant

aexcecutae this lrrevocable Special Powoer of

Wi bR A,

boeon annoexed to

tormes and
Agprvaocinent ,
Lile

at  the

(hetriinal Lo

Doevaelopment Co.

with LaSalle

Trustee was
described
reference incorporated hercin

the "Subjcect Parcel"),

Agont as

Agrcoeamen t

to which

conditions
Astoed

O Ui ce

rafforyaed

a Delawarce corporalion

Agent is the sale benaeficiary

National Eanl:

1971 and known as ot

the owner

in Exhibit n, which

ancl

baoneoficial ownar

Subjcect Parcel in accordance

dated the day of

(hereinatter

(hereinafter referred to as

WNumber 42916;

ofl reilord off btho parcel

Iixhibit

referred to

under a certain trust
"Trustea")

and

off real

is attached hercto

{sail percel being hereinafter

has causced Mrustece Lo convaoy
with thoe terms of a
R 197/ .7,

Principal has agrcoeoed to

acccoept,

At torney,

acknowledge, and

anl

Fhoe Subiject Parcel and other contiguouss propoerty hawve
the Villagoe of Orland Park, 111linois subjecct to thoe
of an agrvecment which is known as Lhe Annoxat ion
Moveanboer B, 1976, a copy of which agrecomoent. is oo
of the Village Clech, Vitlage of Qrland Pavk, THDinoio
Lo as Lhe "Anncexation Agrecmoent"™), and




‘rlannced pPoevelopnent pursuant to the provision:s
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WHENAS, the terrilbory subject to the Anncexaltion Agreemoent has

boen zonoad as TCY o YQomcreidal District" subject 1o a Special Use
of the Village of

Orland 2ark Ordinancce #32 (the Orland Parxk Zoning Ordinance), and

WHERELS, Ahgent and others are engaged in a continuing and com-

prehensive plen. of development for the territory subjcocct to the Annexa-—

tion Agreement, wiich territory is known as Orland Square, and

WHEREAS, the Supkject Parcel is a part of Orland Square.

NOW, THEREFORE, in copnsideration of the sum of Ten Dollars

($10.00) to each in hand paid,  Yeceipt of which is hereby acknowledged,

and of Agent's causing the Subject Parcel to be conveyed to Principal

and other good and valuable consideration, the sufficiency of which is

hereby acknowledged, the parties agreel as follows:

1o Designation of Attowney in Fagt/” Prineipal does hercby

decignate, make and appoint chen't its true and lawiful attornecy in fact

and agent for it and in its name, place, and steal, and on its behalif,

and for its use and benefit for the special purposes fiereinafiter stated

with respect to the Subject Property.

2. Ixrevocability of Power. This Power shall be irrivocable

by Principal, its transferces, successors, and assigas for the period

providad in Paragraph 5. Based upon Agenl's interest in maintaining

and prescerving tha unity and intoegrity of devoelopnenit of Orland Sguare

s
of which tho Sulbject Parcel is a pavi and the other consideration

haoreinabove rocited, Principal and Agonl agrvoeoe that

wilh an intoerost.

O
B =

-
=
&

this power is counlad
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3. Scopoe of Powern. “ha purposce of the Power confoeryreaed uapon
Agent by Principal is to cnobhloe Agent for its own boncefit to talce actions

Lcech Agent: 1o its sole discroetion

for thoe developmoent of Orland Sqguarce v

deoms appuépliate or desirable. For this purpose, hAdgent is hoeraby given

the power Lo evercise any and all rights which Principal, Principal's

grantaoes, succeassoHrs, or assigns may have as the legal or equitable ownoer

or owners of the Swhject Parcel, whoether existing by law, statute, or

ol.herwisc: (1) to oxrcecute with the Village of Orland Park, Illinois

whatever amendments to the Annexation Agreement aAgent in its sole

discretion may from time L0 time deem necassary for the continuing

devalopmnient of Orland Squarc, and to subjeclt the Subjcct Parcel to

thie terms of one or mere such apendments or resulting amended Annoexation

Agreoments; {(2) Lo execubtoe any ana/ all documenbts including bul not

limited to, consonts, walvaers, pelitinons, agrceemenbs, or documents

relatiing to legal procoeoedings, which Agene may from time to Ltime

dcoem necoessary Lo maintain the Subject Parct) as territory annexeced to

the village of Oriand Park, Illinois, under Lba Anncexation Agrecment

or under one or more subscoquent amended Annexalion Agrocments or to

disconnect Subjcct Parcel from the Village of Orxrland. Park purusant Lo

he Annexation

the terms of the Annexation Agroeocmaent: (3) to enfor:ae

Agrecmenti, any amendments thercto, or any subsequent amidsd Annexation

Agrcecement; {4) to execulbe any and all documz=nts including but nob

1imitaed to, consonts, waivers, poetitions, agrecments, amendaed aqgraec—

. which Agent ¥n ils

ments or deocumants relating to legal proacading

solce discretion may from time to timoe deom necesisary in order to In—

clude thoe Subject Parcel as part of, to annex the Subject Parcael o,

or disconnaect the Subject Parcel from, any sanitary districl, drainage

district, park district, spoecial taxing districl, or any othow anit

ol local governmoent which at present is, or which may in thoe future

e, permibtltaod by bthe laws or statules of the United States of aAnnciica,

tha Statbae of Illinois, or any political sulxiivision tharcof. Agont

i horeby fully capoweraed (o exarcise for its own benofit all soech

CIRIRY
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righbs and powe

hercinalmve grantoed ag fully to all intoents

andl

purposens as I incipal, Principal's grantoeces, succesLors, or o as

‘mighl or could do if personally present but for this Power Principal

haraeby
ratifics, confirms, and achnowledges all that Agent, or its subsiitute
or substitutes, shall lawfully do or causce Lo be done by virtuc of
tliis Power.

G Effective Date of Power.

The cffective date of this Power
is the day of

, 197 . The rights, powers and

authority of Ageptsshall be in full force and effect as of this datel

5. Expiration ol

Yower. The rights, powcrs, and authority
of Agent hercunder shall be valid and in full force and effieck until
July 26, 1996, but no longuer.

6. Power to be Recorded.

fhis Special Irrevocable Power of
Attorney shall be recorded at the Olf/lce of the Recorder of Deeds,

Cook County, Illinois.

7. Covenants and Agent's Powexr Binding Udon Principal's

Grantees, Successors, and

The rights, (power, and authority
of Agent, its successors, and assigns hereunder shall o binding upon
Principal's grantees, successors, and assigns and allwf4tlice ownors of
the Subject Parcel. By accoeptance of conveyance of the Hubieat laveel,
all subscqguant grantecs and future owners heveby acknowledgc and accept,
and ratify and confirm, Agcent's

powers, and authority hereundor.

8.

by Agont..  the vights conflorred upon Agont
horeunder shall

Lo freely transferabhle and assignable in whole oy in
part, upon such terms and conditions an mny be decmedd advicable by Agent.,
any 0l L8 SUCCeLnBeIG O a0sinG. Phes only notice which need be given
Lo any pacty ol such trancloer or

assiagnmoent i

such nobice as chall be
veoguired by law.

i) 81 ¥
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9. Lileral Conslouvction.

aued The paxties
hercinahove

and intend that the
Lo ngent, shall
the purpose off this Powex,

agroee
covanaents hoereinebove sct forth, and the rights, pdvnrﬂ, and aulhorily
grantod
as

ba Libovally concthrued to Lfull i3l
scet forth above in
10.

paragraph 3.
Severability.

£f any covenant,

or of ecaicy,

powel or auvithority,
for

right,
hereinabove sct forth and agreed to between the parties hereto, shall
be fouwd void or unenforccable, whatever reason, by a court of law
the parties agree and intend that every other covenant,
right, power «or authority herein set forth and agreed +to shall remain
valid and binding.

IN WITRESS WIIRLEOPE,

and seals the year and diy

the parties hereto have set their hands
first above written.

PRINCIPAL:
AT'PEST:
B
AGENT :
ATTEST: URBARN INVESTMENT LRD  DEVELOPHENT CO.
e nBy: g
LS o IS

LR
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STATE OF TLLLNGIS )
S 56

COUHTY 0 COOY )

I, the undersipned, a Hotary Public in and for the County
aued State aforesaid, DO HERLEY CERTIPY that the above named,

and , bBrecutlive Viceo

Prosdaent and Secratary of URPAN INVESTHELEY AND DEVELOPHENT CO. a Delaware
corpordtion, authorized to do businens in the State of 11linois, pors
sonally knoiwn jto me to be the same persons whose nanes are sub-

sceribed to thd forcapoing instlrument as such .

ancl ’ > Executive Vice President and Secretary,

rcspectively appearsd O fore me this day in person and [lr:kn(‘)'.'llcdﬁr:r] Lhat
they signed and deliverdd the sald instrdment as their own freo dand
voluntary act and as the free and voluntary act of said URBAN
INVESTHENT AND DEVELOPHMENT CO., /Eor the uscs and purposes therein

sel forth; and the sald Secretary then and there acknowledged ihat

said Seeretary, as custodian of the forporate seal :of said URBAN
IRVESTHERT AND DEVELOPMENT CO., to be afllszed to gaid instrument as

said Scerctary's ovn frce and voluntary acty and as the free and
voluntary act of said URBAN THIVESTHMENT AND DLVLENODRHENT CO., foxr tho

usces and purposes therein set forth.

Given under my hand and Notarial Scal this L day of

, 1976.

Comzbueaion Lxplres
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I, the underzigned, a iflotary Public in and forr the Countly aned
State aforesaid, DO HEREBY CERTIFY thalt the above named, _ _ -

and . N

.

President and Sceretary of LA SGALLL HATIOHAL PAHK, a national

banking astGociation rersonall known to me to be the same personds
4 3>

whose names arg subscribed to the foregoing instrument as such
T

“nd N Pregsident and

Sccretary, respectively, appearcd before me this day in
person and acknowledgoes sthat they signed and delivered the said in-—
strument as their own fred aud voluntary act and as the Froee and
voluntavy act of wadid LA SALNE NATIOHAL BANK, for the uses and pur-

e Scerctary then and thoereo

poscs therein set forth, and thi: caid

acknowledped thet said Scopstary, as custodian of the cor-

porate scal of said LA SALLYE HATIONAL WBANK, to be alfixed to said

said Scerctary's owd free and voluntary act

instrunent
and an the free and voluntary aclt of said LA GALLID HATITONAL BARK, .

for the vses and purposes therein sot Forth.

Given under my hand and Notarial Seal this day of

> 1876,

Commicsion Expiras

RETAY T

..'I__

¢ ——
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1, the undersipgnaed, @ Hotary Public in and for said Countly,
in the State aforcsaid, DO HERERY CHERTPTEY Lhal

nown Lo moe to Lo the same porson vhosoe name sabserihbod to the

forepoing inctrument, appeaaraed before me this day in porson, and
cacknowioedged Lhat he signed, sealed, and delivered tha said instrue-
meni as his iraece and voluntary act, for the uses and

scet forth.

Given under qay hand and official seal, this _ day of

, 1975

Compisguion coxpires

1876.

Mot oy Public

Fidcheaol [iodcer porser.:

purposes thercin

Ity

/END_OF RECORDED DOCUMENT |f -




