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When recorded, return to;

First American Mortgage Solutions

c/o New American Funding Post Closing
1795 International Way

ldaho Falls, ID 83402

This Instrument was prepared by:
New American Funding, LLC
14511 Myford Road, Suite 100
Tustin, CA 82780

949-561.1280

Title Order No.: 24GSC596786LP
Escrow No.: 24GSC596786LP
LOAN #: 1001376589

[Spacae Aoe.=Thls Line For Recording Data)

MORTCAGE

[MIN_1003763-0304378569-2 |
MERS PHONE #: 1.888-679-6377
DEFINITIONS :

Words used in mulliple sections of this document are defined below and othér words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, 11, 1248, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Partles

{A) “Borrower”is MICHAEL JOHN SOIK, A SINGLE MAN, AND JENNIFER MARIE GF.{FF TH, A SINGLE
WOMAN

currently residing at 2858 North Harding Avenue # 2, Chicago, IL 60618.

Borrower is the morlgagor under this Security Instrument.
(B) “Lender"is New American Funding, LLC.

ILLINOIS ~ Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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ted Liabflity Company, organized and existing
tﬁggre:hlse l:vl;;rg; Dela\ware.y i Lender's address Is 14511 Myford Road, Suite 100,
Tustin, CA 92780,
The term “Lender” includas any succassors and assigns of l.ender. ' o
(C} “MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporatlon_that i acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, lel. (888) 679-MERS,

Documents

(D) “Note" means the promissory hote dated May 21, 2024, and signed by each Borrower who is lege_illy
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or [%) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. iie Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE MILLION ONZHUNDRED SEVENTY TWO THOUSAND SEVEN HUMDRED NINETY EIGHT AND NO/M00* * *
TR KKKk ko kL kR KRR R AR R R KK N R Rk A AR R A AR E kA ok kR DO"EI’S(U.S. $1,172,798.00 )
plus interest. Each Ecrrowar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thar. June 1, 2054,

(E) “Riders” means all Riders i» this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a pan . tiis Security Instrument, The following Riders are to be signed by Borrower [check box

as a&plicable]: ) .
Adjustable Rate Rider Lz Condominium Rider [J Second Home Rider
1-4 Family Rider L] Planned Unit Development Rider (7 V.A. Rider

Other{s) [specity]
Fixed Interest Rate Rider, Constructicn .oan Rider

(F) “"Security Instrument” means this document, which-'s-dated May 21, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal, statz, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &l applicable final, non-appealable judicfal opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, hcmeov.ners association, or similar organization.
(D “Detault" means: (i) the failure to pay any Periodic Payment or any other anouni secured by this Security Instrument on
the date itis due; {il) a breach of any representation, warranty, covenant, obligation;-oragrzement in this Security Instrument:
(iit) any materialy false, misleading, or inaccurate information or statement to Lender.,-avided by Borrower or any persons
or entitles acting at Borrower's direction or with Borrower's knowledge or consent, or faulure 1o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or procezdina.<ascribed in Section 12(e).
(V) “Electronic Fund Transfer” means any transfer of funds, other than & transaction oigin ited by check, draft, or
similar paper instrument, which is initlated through an electronic terminal, telephonic instrument oomputer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account, Sueli Yarm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiatad by telenhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automatad learinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subjeci
matter.

(M) “Escrow Items” means: () taxes and assessmants and other itemns that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (Ii) leasehold payments or ground rents on the Property, if any;
{iit) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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cr any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prgmiums in accprdance with
the provisions of Section 11; and {v) Community Associalion Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security [nstrument, plus int_erqst.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalt of the Loan Servicer,

(P) “Miscellaneous Proceeds"” means any compensation, settlemnent, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (j) damage to, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Fayment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which Is less tiian a full outstanding Perlodic Payment.

{S) "Periodic Favment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts uner Section 3.

(T) “Property” meuns.ha property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all arnounts recsived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar 3orrower.

(V) “RESPA" means the Real Fotate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part-1024), as they may be amended from time {o time, or any additional or successor
federal legisiation or regulation that yoverns the same subject matter. When used in this Security Instrument, “RESPA"
refers fo all requirements and restricilons 4at would apply to a “federally related mortgage loan" even if the Loan does
not quaiify as a “federally related mortgaye loan” under RESPA.

(W) “Successor in Interest of Borrower” nieans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the t:0ts and/or this Security Instrument,

(X) “UETA" means the Uniform Elsctronic Transaciizne Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdicticn inwhich the Property is located, as It may be amended from time 1o
time, or any applicable additional or successor legislaticn that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nsgrument secures to Lender (i) the repayment of theLwan, and all renewals, exiensions, and modifications
ofthe Note, and (if) the performance of Borrower's covenants and agreemants under this Security Instrument and the Note.
For this purpose, Barrower mortgages, grants, conveys, and warrants to MERS{ solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS, tue following described property located in the
County cf Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 13-25-308-015-0000
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LOAN #: 1001376589
which currently has the address of 2628 N Troy St, Chicago [Street) (City]

llinols 60647 ("Property Address"), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemplicn laws of this State.

TOGETHER WITH all the improvermnents now or subsequently erected on the property, including replacements and
additions to the impravements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oif or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Prope‘rty. Borrower unde.rstands and
agrees that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action renuirad of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Propeity cenveyed in this Security Instrument in fee simple or lawfully has the right to use and oceupy the
Property under a lestekold estate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Fiuparty; and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the litle to the
Property and covenants ana aJrzes to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interzzts of record as of Loan closing.

THIS SECURITY INSTRUMENT combinias uniform covenants for national use with limited variations and non-uniform
covenants that reflect speclfic lllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and ie/idiwr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Heme, Zrepayment Charges, and Late Charges. Borrower will pay
each Perlodic Payment when due. Borrower will also piy any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fayments due under the Nole and this Security Instrument
must be made in U.S. currency. If any check or other instruiient received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may feyuire that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of in% following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn
upon an institution whose depasits are insured by a U.S. federal agency, irstiumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the locatici designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisicnsin Sectlon 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender williiot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument er perfarming the covenants and
agreements secured by this Securily Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apriy ar hold in suspense
Partlal Payments in Its sole discretion in accordance with this Section 2. Lender is not obligated 't ascept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also Is riv! t ligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of lime, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleulating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan

current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINGIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. E_xcgpt as otherwise descril?ed in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in m.:hnqh it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
dus under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are pald' in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrumant, If
all sums then due under the Note and this Security [nstrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the'pn.nmpal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

\?\fhen applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Prg-
ceeds to prinsipel due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. FundsiorZscrow {tems.

(a) Escrow Regiirament; Escrow ltems. Except as provided by Applicable Law, Borrowsr must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Eccrow: Items (the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loar.. Buirower must promptly furnish to Lender all notices or involces of amounts to be pald under
this Section 3.

(b) Payment of Funds; Waive:. Borrower must pay Lender the Funds for Escrow Items unless Lender walves this
obligation In writing, Lender may waive ihis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where rayable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proot ot payinent is deeamed to be a covenant and agreement of Berrower under
this Security Instrument, If Borrower is obligated i ¢ &y Escrow ltems directly pursuant to a waiver, and Botrower fails to
pay timely the amount due for an Escrow Item, Lender miayt exelcise s rights under Saction 9 to pay such amount and
Borrower will be obligated to repay to Lender any such'amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may wit'idraw the waiver as to any or all Escrow ltems al any time by
giving a notice in accordance with Section 16; upon such wittidrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and In such amounts, that are then required unceriiis Section 3.

(c) Amount of Funds; Application of Funds. Except as providsd by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up ta, but not in excess of, the max!mum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicakie & aw.

The Funds will be held in an institution whose deposits are insured by o U.S/iederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) of i1 any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified-under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds: {Il) annually analyzing the escrowccceunt; or (iii} verifying the Escrow
Hems, unless Lender pays Borrower interast on the Funds and Applicable Law permits Conder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be-paid-on the Funds, Lender wil
not be required to pay Borrower any Interest or earnings on the Funds. Lender will give to Biorrower, without charge, an
annual accounting of the Funds as required by RESPA,

(d} Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there is'2/s14plus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periadic Payment is deiir quant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the artiount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrawer will pay them in the manner provided in Section 3,
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Borrower must promptly discharge any lien that has priotity or may attain pr[ority over this Security Instrument unless
Borrower: {aa} agrees in wriling to the payment of the obligation securad by the heq in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (k;b) contests the _Ilen irj good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole d_lscretlon. operate to prevent the enforce-
ment of the lien while those proceedings are pending, but enly until such proceedings are concluded; or {cc) secires from
the holder of the lien an agreement satisfactory to Lender that subordinatess_ the I19n to thls‘Securny Instrqmgnt (col!ecnvel'y,
the "Required Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Reqwred Actions in re_qard_to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance. o

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
erected on the Property Insured against loss by fire, hazards included within the lerm “extended coverage," and any other
hazards inclugiig, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounts (including deductible levels) and for the periods that
Lender requires; What Lender requires pursuant to the preceding sentences can change during the term of the Loan,_ and
may exceed any wirmiim coverage raquired by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subjsct t Lender's right to disapprove Borrowar's choice, which right will not be exercised unreasonably.

(b) Faliure to Mairtain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance soverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed ¢rvarage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may'siiect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower|f required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, againsi any risk, hazard,
or liability and might provide greater or lessar soverage than was previously in effect, but not exceeding the coverage
required under Section 5(a), Borrower acknowiesiges that the cost of the nsurance coverage so obtained may significantly
exceed the cost of insurance that Borrower couid p4va abtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 wil become additional
debt of Borrower secured by this Security Instrument, T hese amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon.isiice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies requiredisv.ender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such polictes: (i) must include a s'ardard mortgage clause; and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have thé sight to hold the policies and renewal certlficates. If
Lender requires, Borrower will promplly give to Lender proof of paid preriums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, Tor dariage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Appiication of Proceeds. In the event of loss, Borrowzrinust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratic:s-or.repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lende ' security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the Insurance rrocesds any initial amounts
that ara necessary lo begin the repair or restoration, subject lo any restrictions applicable to-werder. During the subse-
quent repair and restoration period, Lender witl have the right to hold such insurance proceeds 11Ut Lender has had an
opportunity o inspect such Property to ensure the work has been completed to Lender's satisfactior {which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bvtinot limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promiptly, Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lencler will not be required to pay Borrower any interest or eamings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public

adjustess, or other third parties, retained by Borrower will not be paid ot of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order

at Partial Paymenls are applied in Section 2(b). .
" (e) lnsurznce Settlerggnts; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and relaled matters. If Borrower does not respond \_Nnh:n 30 days
ta a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may negotiale and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights {o any insurance proceeds in
an amount not lo exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any oihgr of Borrpwers
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurgnce poticngs covering the
Property, to the extent that such rights are applicable e the coverage of the Praperty. If Lender fl_les. negotiales, or_settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as 7.1 odditional loss payee, Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Setiion 5(d)) or to pay amounts unpaid under the Note or this Securily [nstrument, whether or not then dug.

6. Occupansy, Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least or.a year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent will
not be unreasonably withiizld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Malate.ance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Praperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must riaintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless l.erder determines pursuant to Section 5 thal repair or restoration is not economically
feasible, Borrower will promptly repaii the Prenerty if damaged to avoid further deterioration or damage.,

If insurance or condemnation procee.is are paid to Lender in connection with damage to, or the faking of, the Property,
Borrower will be responsible for repairing or ristoring the Praperty only if Lender has released proceeds for such purposes.,
Lender may disburse proceeds for the repairs a/id "estoration In a single payment or in & serfes of progress payments as
the work is completed, depending on the size of 12 repair or restaration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may mal.e su2t disbursements directly to Barrower, to the person repairing or
restoring the Properly, or payable jeinily to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to compiets such repair or restoration.

Lender may make reasanable entries upon and inspeciions of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lexdzwill give Borrower notice at the time of or prior to such
an interfor inspection specifying such reasonable cause,

8. Barrower's Laan Application. Borrower will be in Default if/during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's ~riowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed (> provide Lender with material infermation) in
connection with the Loan, including, but not fimited to, overstating Borrower's ‘iicome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and risregresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy Instrument,

(a) Protection ofLender’s Interest. If: (i) Borrower falls to periorm the covenants and ag:eemants conlained in this Secu-
rity instrument; (fi) there is a legal proceeding or government order that might significantly affect L :nde s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for cenaelapation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enfoice iaws or regulations); or
(iii} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do anu pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security inatiument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (11} appearing in court; and (JlI) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utllities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is nol under any duty or obligation 1o do so, Lender will not be
liable for not taking any or all actions autherized under this Section 9. _ _

(b} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower io avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Appiicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, oblaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third_-pgrty approvals..Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law. N

(¢} Acditional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrawer secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyad or terminate or cancel the ground lease,
Borrower will poi;, without the express written consent of the Lender, alter or amend the ground lease, If Borrower acquires
fee fitle to the Fronerty, the leasehold and the fee titfe will not merge unless Lender agrees to the merger in writing.

10. Assigninest of Rents.

(a) Assignmar? rf Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by & third-narty (“Tenant"}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom t1e/Rants are payable. Borrower authorizes Lender to coliect the Rents, and agrees that each
Tenant will pay the Rents to Laiider. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section Z8,-and (i) Lender has given notice o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an abselute assignment and not an assignment for additional security only.

(b) Notice of Default. To the exteptpermitted by Applicable Law, if Lender gives notice of Default to Borrower: {hall
Rents received by Borrower must be lield by Borrower as trustse far the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay ail Ren's due and unpaid to Lender u pon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays al! Bents due to Lender and will take whatever action is necessary o
collect such Rents If not paid to Lender; (v) unless ~nrnlicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable altorneys’ fees and costs, receiver's fues, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and othercharges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appuiried receiver, will be liable to account for only thase Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Prope:ty without any showing as to the inadequacy of the
Properly as security.

(c) Funds Paid by Lender. if the Rents are not sufficient to cover the cests of taking control of and managing the
Properly and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the-Heite more than one month in advance
of the time when the Rents hecome due, except for security or similar daposits,

(e) No Other Assignment of Rents. Borrower reprasents, warrants, covenants, and.agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the-3ents. and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Seciirity Instrument,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, Lr = receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property berore or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do's0 &t any time when
Borrower is in Default, subject to Applicable Law.,

(a) Additional Provisions. Any application of the Rents will not cure or waive any Default or invaiidate any other
right or remedy of Lender. This Section 10 does not relieve Barrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security [nstrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Polfey; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determin’es in its sole discretion tha}t
such morigage insurer is no lenger eligible to provide thq Mortgage Insurance coverage required hy I.-en'der. Borrower will
pay the premiums required to chtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. . ' _ ‘

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and ratain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve, .

Lender will no longer require loss reserve payments if Mortgage [nsurance coverage (in l'he amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage [nsurance. .

If Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was required to make sepa-
rately deslgiateu payments toward the premiums for Mortgage Insurance, Borrowgr will pay the p‘remiums required to
maintain Mortgege \nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends inarJnrdance with any written agreement between Borrower and Lender providing for such termination
or until termination is re4uired by Applicable Law. Nothing in this Section 11 affects Borrower's obfigation to pay interest
at the Note rate,

{b) Mortgage Insurar.ce greements. Mortgege Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay tiie/Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluaie thei=total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share e/ riudify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any soursz.of funds that the mortgage insurer may have available {which may include
funds oblained from Morigage Insurance premiums),

As a result of these agreements, Lendei, znother Insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts that detive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance.in exchange for sharing or modifying the martgage Insurer's risk,
or reducing losses, Any such agreements will not (i) aHact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) ilicresse the amount Borrower will owe for Mortgage Insurance;
(lii) entitle Borrower to any refund; or (iv) aifect the rights Boirower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U,8.C. §4501 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation thai gaverns the same subject matter ("HPA"). These rights
under the HPA may include the right to receive certain disclosures, 15 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaticaly, and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancelfation or termination.

12. Assignment and Application of Miscalianeous Proceedls; Foifeitura.

(a) Assignment of Miscellaneous Praceeds. Borrower is unconditionziassigning the right o receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender

(b) Application of Miscellaneous Proceeds upon Damage to Property. li tho-Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repalr of the Property, if Lender deerrs the restoration or repair to be
economically feasible and Lender's security will not be lessenad by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Leriderhas had an opportunity
to inspect the Property to ensure the work has been complated to Lender's satisfaction (whizn nay include satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limer to, licensing, bond,
and insurance requirements) provided that such inspaction must be undertaksn promptly. Lender rizy pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compistsd, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Cefault on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
I Lender deems the restoration or repair not to be econamically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether

or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b),
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(c) Application of Miscellaneous Proceeds upen Condernnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or foss in value of the Property, all of the Mlscellanequs Procqeds will be applied
to the sums secured by this Security Instrument, whether or nol then due, with the 8XCOSs, if any, paid to B?rrower.

In the event of a partial taking, destruction, or [08s in value of the Prope!'ty {each, a "Partial Devalualion”) where tha
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security [nstrument immedialely before the Partial Devaluation, a percentage of the M|s_cellaneoqs
Praceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determinad by multiplying the tal{:ll amount ol
the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total amount of the sums secured |mmed|atgsly
before the Partial Devaluation, and dividing it by i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower, .

Inthe event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation fs less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will ke applied to the sums sacured by this Security Instrument, whether or not the sums are then due, unless
Borrower arid tznder otherwise agree in writing. ' ‘

(d) Settlement.of Claims. Lender is authorized to collect and apply the Miscellaneous Procgeds either t‘o the sums
secured by this Secur'w Insirument, whether or not then due, or to restoration or repair of the Property, if Borrower '(|) abandons
the Property, or (1) fgi% to vespond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next senteiice, offers to settle a claim for damages. ‘Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ¥ie party against whom Borrower has a right of action in regard to the Miscellanegus Proceeds.

{e) Proceeding Affectliig Lender’s Interest in the Praperty. Borrower will be in Default if any action or proceed-
Ing begins, whether civil or criminalthat, in Lender's judgment, could result in forfgiture of the Property or other material
impairment of Lender’s interest in tne-2raperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 2s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, preciudes forfeilure of the Froperty or other material impairment of Lender's
interest in the Property or rights under ttiis Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages-tiiucare attributable to the impairment of Lender's interest In the Property,
which proceeds will be paid to Lender, All Miscziimneous Proceeds that are not applied 1o restoration or repair of the
Property will be applied in the order that Partial Paymente are appliad in Section 2(b).

13. Borrower Not Released; Forbearance by Le/ider Not a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Inistrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruniedt, Lender will not be required to commence proceedings
against any Successor In Interest of Borrower, or o refuse to axed time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of anvdamand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisiro 2ny right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successarain Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercls: of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigne ¢tzund. Borrower’'s obligations and liability
under this Security Instrument will ba joint and several. However, any Borrower wh sians this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and wirranl such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument tz.waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Securily Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nci pesonally obligated to pay
the sums due under the Note o this Security Instrument; and (e} agrees that Lender and ary.zit4i Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrowsr who assumes Boric ver's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights; obligations, and
benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrowsr will also be responsible for the payment of any fegs imposeq by tpe
Federal Emergency Management Agency, or any successor agency, al any lime during the Loan term, in connection with
any flocd zone delerminations. ‘ _ .

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Secunty_lnsltrument.
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees:
and (iii) other related fess. o -

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Securily Instrument
to charge a specific fee to Borrower should not be consirued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by App]lcablg Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally In1erpr¢ted so that the
interest or other loan charges collected or lo ba collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge wiil be reduced by the amount necassary to reduce the charge to the permitted limit, and (ii} any
sums already sollected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this reiund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reducas principal, aa reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge s provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund maas tv-direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchzree.

16. Notices; Borrower's - hyslical Address. All notices given by Borrawer or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unlrsz Applicable Law requires a different methed, any writlen notice to Barrower in con-
nection with this Security Instrument'wiit be deemead to have been given to Borrower when (i) mailed by first class mail,
or (if) actually delivered to Borrower's Notize Address (as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication 'as uefined in Section 1 6(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Lew ixpressly requires otherwise. If any notice to Borrower required by this
Security Instrument Is also required under Appticatle Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another ciziivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic commi nication (“Electronic Communication") if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender vith Borrower's e-mail of other electronic address (“Electronic
Address"); (ifi) Lender provides Borrower with the option to reseive notices by first class mail or by other non-Electronic
Gommunication instead of by Electronic Communication; and {v) Lander otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectior; wiith this Security Instrument will be deemed to have
been given to Borrower when sent unless Lendler becomes aware thit-such notice Is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication Is not deliverec: Lander will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written ncilns to Lender of Borrower's withdrawal of
such agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Borrosia: rotice (“"Notice Address”) will be
the Property Address unless Borrower has designated a difierent address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowar may designate an Electronic
Address as Notice Address. Borrower will promptly nofify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifissa arccedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address onlthrough that specified
procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class wail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actualiy received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument,

(e) Borrower's Physlcal Address. In addition to the designated Notice Address, Borrawer will provide Lender with

the address where Borrower physically resides, if different from the Praperty Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed. by federal law &_md
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts wilh Applicable
Law (i) such conflict will not affect other provisions of this Security [nstrument or the Note that can be given effect without
the conflicting provision, and {ji} such conflicling provision, to the exlent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the agction is undertaken. '

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any abligation to take any action; (c) any reference to "Section" in this dqcument
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and da not define, limit, or describe the scope or intent of this Security Instrument
or any particu'ar Sectlion, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument, _

19, Transfe: ofthe Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means-ary legal or beneficial interest in the Proparty, including, but not limited to, those beneficial interests
transferred in a bon< for deed, contract for deed, instailment sales contract, or escrow agraement, the intent of which is
the transfer of title by Bartewar to a purchaser at a future date.

It all or any part of the/Preserty or any Interest in the Property is sold or transferred (or I Borrower is not a natural
person and a beneficial intelasi in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in tull of all sums secured by this Security Instrurnent, However, Lender will not exerclse this
option if such exercise Is prohibited by uplicable Law,

If Lender exercises this option, Lenderwill give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the hotica is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumei*, it Borrower fails to pay these sums prior to, or upon, the expiration of thig
period, Lender may invoke any remedies pevimined by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expsnass incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property insraction and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/for rights under th's Security Instrument.

20, Borrower’s Right to Reinstate the Loan after Accieration. If Borrower meets certain conditions, Borrower will
hava the right o reinstate the Loan and have enforcement of 1his Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (Dysueh other perfod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will rio* apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following coriditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceieratiop tiad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Nole; {cc) pay all expenses incurred in enforcing
this Security [nstrument or the Note, including, but not limited to: (i) reasonails attorneys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protecl Lender's interet in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasor.ably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nots, ard Perrower's obligation o pay the
sums secured by this Security Instrument or the Note, will continue unchangad.

Lender may require that Bortower pay such reinstatement sums and expenses in one or'mor s of the following forms,
as selacted by Lender: (aaa) cash; (bbb) money order; {cee) certified chack, bank check, treacuries check, or cashier's
check, provided any such check is drawn upon an institution whose depaosits are Insured by a U.5. fe'aral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upaon Borrower’s reinstatement of the Loan, this 58 surity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had Goourred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrumeni; may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligaltions under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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ounts due under the Note and this Security Instrument; (b) perform any other martgage loan servicing obhgathns;

gnmd (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. I there is a

change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address

of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing. ' . .

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with _Sectlo‘n 16) ofan
alleged breach and afforded the other parly a reasonable period after the giving c_)f such notipe .lo.take conective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that () arises from the other party’s actions pursuant to this Security instrument or the Note_, or (b} alleges ghat the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time pe{lod thqt must
elapse before certain action can be taken, that time period will be deemed to be reasonable f_or purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 23.

24, Haze/dous Substances.

(@) Definitiuns. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that ralple to health, safety, or environmental protection; (li) “Hazardous Substances” include {(A) those sub-
stances defined as-iovie or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasalire, kerasens, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile
solvents, materials cortaining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) "Environmental Cleanup” nisludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envireniental Gondition” means a condition that can cause, contribute to, or otherwise trigger
an Environmantal Cleanup.

(b) Restrictions on Use of Hazaruous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone ¢lse 10 do, anything affecting the Property that: i) violates Environmentai Law;
(i) creates an Environmental Condition; or (iif) dize to the presence, use, or release of a Hazardous Substance, crealas a
condition that adversely affects or could adverssly affact the value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Fiorarty of small guantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential Lses 2ad to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompy give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguir.ary agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe: 4s actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or tinreat of release of any Hazardous Substance; and
(iif) any condition caused by the presence, use, or release of a Hazarneus Substance that adversely affects the value of
the Property, It Borrower learns, or is notifled by any governmental or reguiatary authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proprrty is nacessary, Borrower will promptly
take all necessary remedial aclions in accordance with Environmental Law, Nat'iny in this Security Instrument will create
any obligation on Lender for an Enviranmental Cleanup,

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nuiz evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expresely consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrowear (“Borrowei's Electronic Signature"} instead
of signing a paper Note with Borrower's written pen and Ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electonic Signature; (¢) understood that by signirig tre ~lactronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Motz in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and uiiderstanding that
by doing so, Borrower promised to pay the debl evidenced by the electronic Note in accordance with is43rms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior 10 acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender sxercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition lo any other information required by Applicable Law:
(i) the Default; (ij) the action required to cure the Defaull; (iii) a date, not less than 30 days (or as otherwise specified by

ILLINGIS ~ Singla Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that iail_ure to cure
the Default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrument, foraclosure by judicial proceeding and sale of the Property: (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure, o '

(b) Acceleration; Foreclosure; Expenses. Il the Default is not cured on or before the date specified in the natice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect all expenses incurrad
in pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable attorneys' fees and costs;
(if) property inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recerdation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seaurity Instrument, but only if the fee Is paid to a third party for services rendered and the charging of the
fee Is permiued-under Applicable Law.

28. Placement-of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the insur
ance coverage requi:ed by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's axpense
to protect Lender's inierasts in Borrower's collateral. This insurance may, but need not, protect Borrower's interasts. The
coverage that Lender purckases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the colleter=i. Borrower may later cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrowar's and Lender’s agreement. If Lender
purchases insuranca for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposein connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance The costs of the Insurance may be added to Barrower's total outstanding bal-

ance or obligation. The costs of the Insuiance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts ard 23rees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and reccrded-with .

/%Wﬂﬁ«z S/2ifpiz s

MICHAEL JOHN SOIK 7 " DATE

NI%FFITH — 'ﬁ;} )D L/DATE(S%I)

ILLINOIS - Singla Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Ferm 3014 07/2021
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State of ILLINOIS
County of COOK

5701/
This instrument was acknowledged before me on jr d/ ?l"'/ (date) by

MICHAEL JOHN SOIK AND JENNIFER MARIE GRIFFITH.

(Seal)
( N TV e
‘ OFFIGIALSEAL b
! Notary Public - State of [llinoisp
i > 7 4 [SME0F My Commission Expires
Signature of Notary PuBtic", ] o February 27, 2086

Lender: New American Funding, LLC
NML5 ID: 68

Braker;

NMLS |D: 6606

Loan Originator: Kolin Brace

NMLS ID: 2104189

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT {(MERS) Form 3014 07/2021
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  21st day of May, 2024 and is
incorporated into and arnends.and supplements the Morigage, Mortgage Deed, Deed
of Trust, or Security Deed {the “Security Instrument”) of the same date given by the

undersigned (the “Borrower”) to=zsure Borrower’s Note to New American Funding,
LLC, a Limited Liability Company

(the “Lender”) of the same date and covering tie Property described in the Security
Instrument and located at: 2628 N Troy St
Chicago, IL 60647

1-4 FAMILY COVENANTS. In addition to the representations, warranties, govenants,

and agreements made in the Security Instrument, Borrower and Leider further covenant
and agree as follows:

~ A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRYENT.,
In addition to the Property described in the Security Instrument, the foliowit g
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 07/2021
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by the Security Instrument: building materials, appliances and goods of every
nature whatscever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
i supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire‘prevention and extinguishing apparatus, security and access control appa-
ratus;-plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigeraicis, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors; ssseens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, baneling, and attached floor coverings, all of which, including
replacements and aclditions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described ‘n the Security Instrument (or the leasehold estate if the
Security Instrument is on 4 [2asehold) are referred to in this 1-4 Family Rider
and the Security Instrument ashe *Property.”

B. USE OF PROPERTY; COMFLIANCE WITH LAW., Borrower will not seek,
agree to, or make a change in the use ¢i the Property or its zoning classification,
unless Lender has agreed in writing to the‘change. Borrower will comply with
all laws, ordinances, regulations, and require:nznts of any governmental body
applicable to the Property.

C. BORROWER’'S OCCUPANCY. Unless Lender «nd Borrower otherwise

agree in writing, Section 6 concerning Borrower's occunaray of the Property
is deleted,

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bor-
rower will assign to Lender all leases of the Property and ali secuiily denosits
made in connection with leases of the Property. Upon the assighment, Lenger will
have the right to modify, extend, or terminate the existing leases and to esacute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean "sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac UNJFORM INSTRUMENT
Form 3170 07/2021
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be-a breach under the Security Instrument and Lender may invoke any of the
reivedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this (< Family Rider.

sz’é\ 5:_4 Shoifrory sen

MICHAEL JOHN SOIK " DATE

W ) AIRY sean
\ﬁ INIFER MARIE GRJFFITH L DATE

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT
Form 3170 07/2021
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st  day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Morlgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”} to secure Borrower's Note to New American Funding, LLC, a Limited Liabillty Company

(the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

2628 N Troy ¢
Chicago, IL 60547

Fixed Interest Rate Rider COVENANT. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lendziurtiver covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note"meanshe promissory note dated May 21, 2024. and signed by each Borrower who is
legally obligated for the debt uiider that promissory note, that is in either (i) paper form, using Borrower's written pen
and Ink signature, or (ii) electronic torm..using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE MILLION ONE HUNDRED SEVERTY TWO THOUSAND SEVEN HUNDRED NINETY EIGHT AND NO/100*
AR EREREEREEREEENERE RS IR IS SRS ***ﬂ***iDO”ars (U.S. $1‘172I?98.00 ) p]US iﬂtEfeStat the rate

of 7.625 %, Each Borrower who signea ti=-Note has promisad to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2055:

BY SIGNING BELOW, Borrower accepts and agrees to the tarm.s.and covenants contained in this Fixecl Interest Rate Rider.

%W e i% 57 /Z//Zozt/ (Seal)

MICHAEL JBHN SOIK DATE

SHI2Y tsean
NIFER MARIE GRIFFITH) " DATE

IL — Fixed Inferest Rale Rider
ICE Marlgage Technalogy, Inc. IL21IRRCONRLY 1122
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To Be Recorded With the Security Instrument)

LENDER: New American Funding, LLC

BORROWER: Michael John Soik

PROPERTY: 2628 N Troy 8t, Chicagg, IL 60647

THIS CONCTRUCTION LOAN RIBER TO SECURITY INSTRUMENT (the "Rider') shali be
deemed to airand and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Credit Line
Deed of Trust, apdany and all riders or amendments thereto {the “Security Instrument") of the same
date, to which this Pider is attached, given by the undersigned (the “Borrower”) to secure Borrower's
Promissory Note to Lerder of the samie date (the “Note") and covering the property (the “Property”)
described in this Security Instrument. All terms defined in the Note and elsewhere in this Security
Instrument shall have the @2:n% meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in this Security Instrument, Borrower nd Lender further covenant and agree as follows:

1.

NAF

Construction Loan Agreement: Borrower's Note evidences Borrower's promise to pay
Lender the aggregate amount of all advances made and distributed by Lender under the
terms and conditions of a Constiuction 1.oan Agreement between Lender and Borrower
dated the same date as the Note (the “Loar Agreement”). The Loan Agreement provides
for construction of certain improvements (the mprovements”) on the Property. Borrower
agrees to comply with the covenants and coriditions of the Loan Agreement. This Security
Instrument secures to Lender (a) the repayment of the-debt evidenced by the Note, including
the aggregate amount of all advances made by Lenderfem time to time undet the terms of
the Loan Agreement, with interest at the Construction Shase Note Rate, and all renewals,
extensions, and modifications of the Note, (b) the pediarmance of all of Borrower's
covenants and agreements under the Note, this Security Iristrument, and the Loan
Agreement (the “Loan Documents”), and (c) the payment of all other sums, with interest at
the Note Rate, advanced by Lender to protect the security of this Cecurity Instrument, or to
perform any of Borrower's obligations under the Loan Documents. Upon the failure of
Borrower to keep and perform all the covenants, conditions and agreemeaisof the Loan
Agreement, the Principal and all interest and other charges provided fir/in. the Loan
Documents and secured hereby shall, at the option of the l.ender, become imnieoiztely due
and payable in full.

Future Advances. During the construction of the Improvements (the “Construction
Phase”), interest will accrue on the outstanding Principal according to the tems set forth in
the Note and the Construction lLoan Addendum to Note, Provided there has been no default
as defined in the Note, the Loan Agreement, or this Security Instrument, Lender is legally
obligated to make advances of principal upon application therefor by the Borrower in
accordance with the provisions of the Note and Loan Agreement up to a maximum Principal
amount (including present and future obligations), which is equal to the amount of the Nate
as set forth in the Security Instrument. Such advances shall be evidenced by the Note, made
under the terms of the Loan Agreement and secured by this Security Instrument and may

Rev. 3-15-2023
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occur for a period up to the end of the Construction Phase, but in no event after
months from the date of this Rider.

Assignment of Rights or Claims. From time to time as Lender deems necessary to
protect Lender's interest, Borrower shall, upon request of Lender, execute, acknowledge
before a notary, and deliver to Lender, assignments of any and all rights or claims which
relate to the construction on the Property.

Breach by Borrower. In case of breach by Borrower of the covenants and conditions of
the Loan Agreement, subject to any right of Borrower to cure Borrower's default, Lender, at
Lender’s aption, with or without entry upon the Property (a) may invoke any of the rights or
remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies pravided in this Security Instrument, or
fcymay do both. Lender's failure to exercise any of its rights and remedies at any one time
shail not constitute a waiver by Lender of its right to exercise that right or remedy, or any
othiar ioht or remedy, in the future.

Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced
by the Note‘wi'. be a permanent morigage loan ("Permanent Mortgage Date”). Beginning
on the Permaneunt Mortgage Date, interest shall accrue as stated in the Note and monthly
payments of princiraiand interest shall be due and payable as set forth in the Note.

Security Agreement ard Tinancing $tatement. The property covered by this Security
Instrument includes the. Property previously described or referred to in this Security
Instrument, together with th.e “ollowing, all of which are referred to as the “Property.” The
portion of the Property that constitutes real property is sometimes referred to as the "Real
Property.” The portion of the Praerty which constitutes personal property is sometimes
referred to as the “Personal Property,” ard is described as follows: (i) Borrower's right to
possession of the Property; (i) any 2ia all fixtures, machinery, equipment, building
materials, appliances, and goods of every riature whatsoever now or hereatter located in,
or on, or used, or intended to be used in connectinn with the Property or the Improvements,
and all replacements of and accessions to thoss qoods; and (iii} proceeds and products
of the Personal Property. Despite any other provision.of this Rider or any other Loan
Document, however, Lender is not granted, and wil| not have, a non-purchase money
security interest in household goods, to the extent that sUsh a security interest would be
prohibited by applicable law.

This Security Instrument is and shall be a security agreement graniing Lender a first and
prior security interest in all of Borrower's right, title and interest in and t=-the Personal
Property, under and within the meaning of applicable state laws, as well £s 3 document
granting a lien upon and against the Real Property, |n the event of any farecicsure sale,
whether made by Trustes, or under judgment of a court, all of the Real Property and
Perscnal Property may, at the option of Lender, be sold as a whole or in parcals. it shall
not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lender's behalf, shall have ail the rights,
remedies and recourse with respect to the Personal Property afforded to a “Secured
Farty” by applicable state laws in addition to and not in limitation of the other rights and
remedies afforded l.ender and/or Trustee under this Security Instrument, Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, including the
fees and disbursements of Lender's legal counsel and of any experts and agents, which
Lender may incur in connection with: (i) the making and/or administration of this Security
Instrument; (ii} the custody, preservation, use or operation of, or the sale of, collection
from, or other realization upon any Property, real and/or personal, described in this
Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender under

Rev. 3-15-2023
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this Security Instrument; or {iv) the failure by Borrower to perform or observe any of the
provisions or covenants in this Security Instrument,

Lender may, at its election, at any time after the delivery of this Security Instrument, sign
one or more copies of this Security Instrument in order that such copies may be used as a
financing statement under applicable state laws. Lenders signature need not be
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable law) a financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendments, and supplements thereto, and other
flocuments that Lender may from time to time deem necessary to perfect, preserve and
nrotect Lender's security interest in the Property. If any other documents are necessary to
protect Lender’s interest in the Property, Borrower agrees to sign these documents
whanzver Lender asks. Borrower also gives L.ender permission to sign these documents for
Borrzave,.

Invalid Provisions. [f any provision of this Security Instrument is declared invalid, ilegal,
or unenforceavle by a court of competent jurisdiction, then such invalid, illegal or
unenforceable provisicishall be severed from this Security Instrument and the remainder

enforced as if such invaliz;.illegal or unenforceable provision is not a part of this Security
Instrument.

Addressas.

The name and address of the Borioweia: Michagl John Solk, , 2628 N Troy St, Chicago,
IL 80847

The name and address of the Lender/Secu e Party is: New American Funding, LLC,
208 Evergreen Ln, Glen Carbon, IL. 62034

Relation to Loan Agreement. This Security Instiument.is subject to all of the applicable
terms and conditions contained in the Loan Agreemer.t. The Loan Agreement is to be filed
in the County Clerk's Office in the Counly where the Progedty is located at the same time
this Security Instrument is recorded. If Barrower fails to keep 2ity.of the promises Borrower
makes in the Loan Agreement, Lender may require that the eniire’balance of Borrower's
debt to Lender be paid immediately. The terms and conditions of His Rider shall survive
the termination of the Loan Agreement and the repayment of the Loan.

Paragraph 6 of the Security Instrument. The first sentence of Parzgrach 6 of the
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the end of the Construction Phase
and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's
control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.

Rev. 3-15-2023
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Rider. \ a\‘g\/’

DATED this @ day of Mﬁwf . .
W/{%A‘gm/_ (SEAL) W (SEAL)
Borrower # Botower 2. \I_J

/{’ [ichg] Jobn Saiy Jenne— et Grfith_
Printed Name Printed Name
Witness Witness
VR (SEAL) (SEAL)

Borrower#2 Borrawer #4

Printed Name Printed Name

Withess Witness
STATE OF % )

p | 837

COUNTY OF )

On this 2 day of /,/; /dd , %2‘/ before me

the subsgiber personally appeared . 7

i ] Vida D /e (and)

\ @agisd H oAl (AL to mé kricn and known to
pergon(s) degcribed ftéd the foregoing instrument, an
and severally} acknowledged to the that (s)he/they executed *ie.sa

be the same
s)hefthey duly (jointly

L

{

““““ M ;\ﬁTRE‘ﬁMOTI-I[EE S
OFFICIAL SEA i Notary Signgife
1355 E Notary public - Stao o Hinois} =g
TE OF issi Xplres .
{ s MV,%%’R};‘S%‘%?EO% Marta L. Timothee
vvvvvvvvvvvvvvvv Notary Printed Name

Official Seal: Notary Public; State of

Qualified in the County of __{_ > .,
My commission expires: é %ﬂ Z,ZE

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures
on the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods that
are or are to hecome fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) and Lender (Secured Party) are set forth in this Security Instrument.
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