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This Instrument Prepared By:

€ & R MORTGAGE CORF.
7768 N. Milwaukee Ave.
Niles, IL 60714
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C & R MORTGAGE CORPORATION
7783 N. MILWAUKEE AVENUE
NILES, ILLINOIS 80714

Loan Number: 2024030600

- [Space Above This Line For Recording Datal

MORTGAGE

MIN: 10428122024030600¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document r2 defined below and other words ave defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words vsed in this document are alsa'provided in Section 17,

Partlas

{A) “"Borvower"is SAMUEL DAVID BAILIE AND BERNADE( TE F BAILIE, HUSBAND AND WIFE
AS TENANCY BY THE ENTIRETY

currently residing at 311 S HI LUSI, MOUNT PROSPECT, ILLINOiL £0256

Borrower is the mortgagor under this Secucity Instrument.
(B) “Lender"is C & R MORTGAGE CORPCRATION A CORPORATION

Lender is a CORPORATION organized and exis'ing order the faws of
ILLINOIS . Lender's address is 7788 N. MILWAUKEE AVCNUE,

NILES, ILLINOIS 80714

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Morigage Electconic Registration Systems, Inc. MERS is a separate corpotation that is aciing solely
a3 a noininee for Lender and Lender' s successors and assigns. MERS is the mottgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flinl, MI 48501-2026, tel. {§88) 679-MERS.

ILLINQIS - Single Family - Fannie Mas/Freddle Mac UNIFORM (INSTRUMENT (MERS) *qucMag}c
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Documents

(D) "Note" means the promissory note dated May 16, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink sigaature, or (ii) electronic form, using Borrower's adopled Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED THIRTY-HVE THOUSAND AND 00/100

Doilars (U.S. $ 335,000.00 } plus interest.
Each Borrower who signed the Note has premised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2054
(E) "Riders" means all Rjders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed {o be a part of this Security Instrument. The foltowing Riders are to be signed by
Borrower [chesx hox as applicable}:

[] Adjustabie Nate Rider O Condominium Rider
(] 1-4 Familv irer (3 Planned Unit Development Rider
(] Second Home Ride: [(X] Other{s) {spacify]:

Fixed Interest Rate Rider

(F) "Security Instrument"” means this deininent, which is dated May 16, 2024 , logether
with all Riders to this docament.

Additlonal Definitions

(@) "Applicable Law” means all controlling applicable fodziz], state, and local stanites, regulations, ordinances,
and administrative rules and orders (that have the effect of law) 22 viali as all applicable final, non-appealable judicial
opiniong,

(H) "Communily Association Dues, Fees, and Assessments" mean:. zii dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associzuon, homeowners association, or similar
organization,

(I "Default" means: {i) the failure to pay any Periodic Payment or any other 2mounnt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coversnt, abligation, or agresment in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infornation er statement to Lender
provided by Borrower or any persoas or entities acting at Borrower's direction or witi Borrower' s knowledge or
consent, or fajlure to provide Lender with material information in connection with the Loan, as v.escribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

{J) "Electronic Fund Transfer” means any transfer of funds, ather than a transaction originated Yy check, draft,
ot similar paper instrizment, which is initiated through an electronic terminal, teiephonic insirumeny, caraputer, or
magnetic 1ape so as lo order, instruct, or authorize a financial institution to debit or ¢redit an account. Such term
includes, but is not limited to, poini-of-sale traosfers, automated telier machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated cleacinghouse transfers.

(K} '"Electronic Signature” means an "Electronic Signature” as defined in the UETA or B-SIGN, as applicable,

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 0720621
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.),
as it may be amended from time 1o time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Xems" means: {i) taxes and agsessments and other items that can attain priority over this Security
Insirument as a lien or encumbrance on the Property; {ii) leasehold payments o ground rents on the Propetty, if any;
(iii) premivms for any and all insurance required by Lender under Section 5; (iv) Mortgage Insuraace premiums, if
any, or any sims payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing ot at any time during the Lean term.

{(N) "Loan" means the debt obligation evidenced by the Note, piug interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer” means the entity that has the contractual right lo receive Borrower's Periodic Payments and
any other paym<uts made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not inchide
a sub-servicer, woich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thar fisurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Prope/sy (ii} condemnation or other taking of all or any part of the Property; (1ii) conveyance in
liew of condemnalion; or {iv) riisrepresentations of, or omissions as o, the value andfor condition of the Property.
(Q) "Mortgage Insurance' incaxs insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means anv payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a fuil outstaiing Periodic Payment.

(8) "Periodic Payment" means the regriarl scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3,

(T} "Property™ means the property descrized velow under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Boriwwver in connection with the lease, use, and/or occupancy
of the Property by a party ather than Borrowes.

(V) "RESPA"means the Real Estate Settlement Proceduies Aot (12 U.8.C. § 2601 af seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ¢ ~mended from time o lime, or any additional or
successor federal legislation or regulation that governs the same subizc? natter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply .o-a “federally related mortgage loan™ even if
the Loan does not qualify as a "federally related morigage loan" under RESP:.

(W) "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security (msaument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act revoraizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properdy is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveins the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extinsions, and
modifications of the Note, and {ii) the parformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
rominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of CO0K
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
ILLINGHS - Singla Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT (MERS) DocMagic
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A.P.N.: 08-11-218-006-0000

which currently has the address of 311 § HI LUSI AVE
[Street]
MOUNT PROSPECT -, Minois 60056 ("Property Address");
[City} [Zip Code]
and Borrower relzacce and waives all rights under and by virtue of the homestead exemption: laws of this State,

TQGETHER WITH ui' the improvements now or subsequently erected on the property, including replacements
and additions to the improveriers on such property, all property rights, including, without limitation, all easements,
appurtenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subseguently
a part of the property. All of the foregoiag is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS Jolds only legal title 10 the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply vath Liw or custom, MERS {as nominee for Lender and Lender's successors
and assigns) hay the right: to exercise any o «l 0f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirei] of Lender including, but net limited to, releasing and canceling
this Security Tnstriment.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instron:erd in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (i) Borrower has &¢ right to morigage, grant, and convey the Property
ot Borrower' s leasehold interest in the Properly; and (jii} the Properiy .5 unencumbered, and not subject to any other
ownership interest in the Property, except for encombrances and owneschip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tite t the Property against all claims and
demands, subject to any encumbrances and ownership interesis of record as-»f Zoan ¢losing.

THIS SECURITY INSTRUMENT combines uniform covenants For nationzi vie with limited variations and
non-uniferm covenants that reflect specific lllinois stale requivements to constitute a uniform security instrament
covering real properly,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges - Rorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duz wader the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and thiz Security
Instrement must be made in U.S. currency. if any check ot other instrument received by Lender as payment under
the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent
payments due under the Note and this Security Instiiment be made in one or mare of the following forms, as selected
by Lender: (a} cash; (b) money ordar; (c) certified check, bank check, treasurar's check, or cashier’ s check, provided

ILLINOIS - Singte Family - Fannle Mae/Fratkile Mac UNIFORM INSTRUMENT (MERS)
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location desipnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seciion 16, Lender may accept
or return any Partial Paymenis in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the fisll amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments, Lender may accept and ither apply or hold in suspense
Partial Payments in its sole disceetion in accordance with this Section 2. Lendet is not obligated to accept any Partial
Paymenits or o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the fuil Periodic Payment will be appiied to the Loan.
If Borrower does rot meke such a payment within a reasonable period of time, Lender wiil either apply such funds
i accordance with tnis Si ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dve under the Loan in caiculating the amount due in connection with any foreclosure
proceeding, payoff request, 024 modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waive: =7 any rights under this Security Instrument or prejudice to ils rights to refuse such
peyments in the future.

() Order of Application of Farial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such piyment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest vu*swinding Periodic Payment, as follows: first 1o intetest and then to
principal due under the Note, and finally to Escraw Items. If all cutstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiies ¢ Jate charges and to any amounis then due under this Security
Instrument. If all sums then due under the Note and 1his Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to  fapree Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amour? ol one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymcr? may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepaymenis. Voluntary prepaymenis will be applied s sescribed in the Note,

{d) No Change to Payment Schedule, Any application of payments, irnsu:snee proceeds, or Miscellangous
Proceeds o principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(3} Escrow Requirement; Escrow ltems. Except as providad by Applicable Law, Borrowe: must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in fuil, a sum of mor2y (o provide for
payment of amounts due for afl Escrow lems (the "Funds"). The amount of the Funds required to bé rais ¢ach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invotess of amonnts
to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower musi pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Leader the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannle Mas/Freddia kiac UNIFORM INSTRUMENT {MERS) 'A'Dodv'lagic
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Borrower' s obligation to make such timely payments and o provide proof of payment is deemed to be a covenant and
agreement of Borrower undet this Security Instrument. [f Borrower is obligated to pay Escrow Items diractly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Bscrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lendes any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounis, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicabie Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Leander will estimate the amount of Funds due in accordance with Applicable Law.

‘The Funds will be held in an institution whose deposils are insured by a U.S. federal agency, instrumentaiity,
or entity {inclviing Lender, if Lender is an institution whose deposits ace so insured) or in any Federal Home Loan
Bank. Lender wii).apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge By rower for; (i} holding and applying the Funds; (ii) annvally analyzing the escrow account; or (iii)
verifying the Escrow "iet1s, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
lo make such a charge. 17ukss Lender and Borrower agree in writing or Appiicable Law requires intérest o be paid
on the Funds, Lender will 7ot L= required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, au sanual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Peiiciency of Funds, Ia accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accouny o oorrower for such surping, 1f Borrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surg lus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held iz eacvow, Lender will notify Borrewer and Borrower will pay to Lender
the amount necessary to make up the shortage oo asficiency in accordance with RESPA.

Upon payment in full of all sums secured b -this Security Instrument, or an carlier time if required by
Applicable Law, Lender will prompily refund to Borrovicr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority av.e this Security Ingtrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assasiztion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the nearier provided in Section 3.

Borrower must promptly discharge any lien that has priority oc m sy atiain priority over this Security Instrument
unless Borrower: (aa) agreas in writing ta the payment of the obligation sicurcd by the lien in a manner acceptable
to Lender, but only so Jong as Borrower is performing under such agreemen:t; (bb} contests the lien in goed faith by,
ot defends against enforcement of the lien in, legal proceedings which Lend»r Jetermines, in ils sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending. Tt anly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreemens satisfactory vo Lender that subordinates the
lien 10 this Security Instrument (collectively, the "Required Actions™). If Lender defeimipzs that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumer. aad Borrower has
not faken any of the Required Actions in regard to such lien, Lender may give Borrower a notice id-atifying the lien.
Within 10 days after the date on which that notice ig given, Borrower must satisfy the lien or take cos 67 more of the
Required Actions.

5. Property Insurance,

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Botrower must maintain the fypes of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may chaose the insurance
carrier providing the insurance, subject to Lendet's right o disapprove Barrower' s ¢hoice, which right will not be
exercised unreasonably,

() Failture to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Botrower's expense. Uniess required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any pricr lapsed coverage obtained by Bocrower. Lender is under no obligation
to purchase any particular type or amouat of covarage and may select the provider of such insurancs in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required lo do so under Applicable Law.
Any such coverape will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any asiounts disbursed by Lender for costs associated with reingtating Borrower' s insirance policy ot with
placing new insdarzie under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These awvunts wilt bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noiics Hrom Lender to Borrewer requesting payment.

(¢) Insurance Palicizs. AJI insurance policies reguired by Lender and renewals of such policies: (i} will be
subject to Lender's right to dicarprove such policies; (ii) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee andfor as an 23ditional loss payes. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Boteowr will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtaing any form of insurance covsrage, not otherwise required by Lender, for damage fo, or destructien
of, the Property, such policy must includs-a sizndard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payes,

{d) Proof of Loss; Application of Procecis  In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof =4 loss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to cestoration or repair
of the Property, if Lender deems the restoration or repair (o F& economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburs: ©om the insurance proceeds any initial amounts
that are necassary to bagin the repair or restoration, subject to any ‘esirictions applicable to Lender. During the
subsequent repair and restoration petiod, Lender will have the right to hol? such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction (which
may inchude satisfying Lender's minimwm eligibility requirements for parsons (&puiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such iaspection must be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single paymeat o in a series of progress
paymenis 25 the work is completed, depending on the size of the repair or restoratica, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements directly to
Barrower, to the person repairing or resioring the Property, or payable jointly to both, Lender witl not be required
to pay Borrower any interest or earnings on such insurance proceeds uniess Lender and Borrower 2grc in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bowrowar will not
be paid out of the insurance proceeds and will be the sole obligation of Botrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds wilt be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

LLINOJS - Single Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Form 3014 07/2021
Page 7 of 18




2415002125 Page: 9 of 21

UNOFFICIAL COPY

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
te a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice ig given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncenditionslly assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrewer) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiaies, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Propetty (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Security Instroment, whether or not then due.

6. Occrpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instroment and must continue to occupy the Property as Borrower's
principal residernice Jur at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent will not be urieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mumt:nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Properiy 2!low the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value G070 its condition, Unless Lender determines pursuant to Section 5 that repair
ar restoration i3 not economically feasible; Borrower will promptly repair ihe Property if damaged to avoid further
deterioration or damage.

[f insurance or condemnation proceeds wr¢ paid to Lender in connection with damage to, or the taking of, the
Property, Bocrower will be responsible for repaning or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the ccpairs and resteration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loat. - Lender may make such disbursemenis directly to
Borrower, to the person repairing or restoring the Properiv ‘oo payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Provcrty, Borrawer remains cbligated to complete
such repair or restoration.

Lender may make reagonable entries upon and inspections of the Pioperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendar will give Borrower nofice at the time
of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaunlt if, during the Loan application process,
Borrower or any persoens or entities acting at Borrower's direction cr with Borrowe:'s 's:owledge or consent gave
materially falss, misleading, or inaccurate information or statemenis fo Lender (or failed te-provide Lender with
material information) in connection with the Loan, including, but aot limited to, overstating Be.rower's income or
assets, understating or failing to provide documentation of Borrowsr's debt obligations an iiabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property ag Borrower's princidi residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrunirat,

{(a) Protection of Lender's Interest. If: {i) Borrower fails to perform the covenants and agreements contained
in this Security Instroment; (ii} there is a legal preceeding or government otder that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruplcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or o enforce laws or regulations); or (iii} Lender reasonably believes that Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Propearty and/or rights under this Security Instrument, incinding protecting and/or assessing the value of the Property,
and securing and/or repaiting the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II} appearing in court; and
{IlI) paying: {A) reasonable attorneys’ fees and coats; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including ils secured pogition in a bankruptey proceeding. Securing the Property includes, but is not limiied to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangeraus conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Sectien 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosie andfor mitigate Lender' s polential losses, but is not obligated to do sountess required by Applicable
Law. Lendet inay take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but met limited to; obtaining credit reports, title reports, tille insurance, property valuations, subordination
agreements, and thioy-pacty approvals. Borrower authorizes and consents o thess actions. Any costs associated with
such loss mitigation aciiviies may be paid by Lender and recovered from Borrower ag deseribed below in Section 9(c),
unless prohibited by Appiicuole Law.

(¢} Additional Amowits Szcured. Aay amounts disbursed by Lender under this Section 9 will become
additional dett of Borrower securer by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and-win be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Secuciry Instrument is on 2 leasehold, Horrower will comply with ali the
provisions of the lease, Borrower will not sunizae: the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the cxye=ss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fes title to the Property, the leaseh2id and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Aprirrable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), HBortower is uncoositionally assigning and transferring to Lender
any Reats, regardless of to whom the Renta are payable. Borrower authozizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recervs the Rents until (i) Lender has given
Borrower notice of Defanlt pursuant to Section 26, and (ii) Lender has giver potice 1o the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and not a: assignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Defanlt to
Borrower: {i) all Rents received by Barrower must be held by Borcowsr as trustes for the bensfit of Lander only, to
be applied 1o the sums secured by the Security Instrument; (i) Lender wil} be entitled o coll :ct 81d receive all of the
Rents; {jii} Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaic ‘tc Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tepant pays all Rents dos i Lendar and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabic Lavr provides
otherwise, all Reats collected by Lender will be applied fist to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maiatenance costs, nsurance premiums, taxes, assessments, and other
charges oa the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be Iiable to account for only those Rents actuaily received; and (vii) Lender will be entitled
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to have a receiver appointed fo take poassession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lendey. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section §.

(d) Limitation an Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, #xcept for security or similar deposits.

(e} No Other Assignment of Rents, Borcower represents, warrants, covenanis, and agrees that Borroser has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{f) Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noticc of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do $0 at any time wien Borrower is in Default, subject to Applicable Law.

(g} Additiona: Trovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy o f-atder, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teriniziatz when all the sums sacured by this Security Instrument are paid in full,

11. Maortgage Insurance,

{a} Payment of Premiums; Szortution of Policy; Loss Reserve; Protectlon of Lender. If Lender required
Mortgage Insurance as a condition of me'ung the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower vw2s raquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgagz fusurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousn” nrovided such insurance, ot {ii) Lender detetmines in its sole
discretion that such mortgage insurer is no longer eligib'2t provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required ta obtzin coverage subslantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantialiy equivaleat to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seleciad o Lender.

I substantially equivalent Mortgage Insurance coverage is not 2vo.iable, Borrower will continue to pay to Lender
the amount of the separately designaied payments that were due when (b insurance coverage ceased to be in affect,
Lender will accept, use, and retain these paymenis as a nen-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundabie, even when the Loan is paid in fin!,.and Lender will not be required to pay
Botrower any interest or earnings on such loss reserve,

Lender wiil no longer require loss reserve payments if Mortgage Insurance covesage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becoines available, is oblained, and
Lender requires separately desigmated payments toward the premiums for Mortgage Inswrance

If Lender required Mottgape Ingurance a3 a condition of making the Loan and Borrow ' w23 required to make
separately designated paymeats toward the premiums for Morigage Insurance, Borrower will piy the premiums
required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reservs, antil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowe: and Lender
providing for such termination or uatil termination i required by Applicable Law. Nothing in thig Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Morigage Insurance policy or
coverage.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS)
Form 2014 07/2021 #DocMagic
Page 10 of 18




2415002125 Page: 12 of 21

UNOFFICIAL COPY

Mortgage insurers evaluate iheir total risk on all such insurance in force from lime to time, and may enler into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
inay include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directiy or indirectly) amounts thas derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan; {if) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Hemeowners Protection Act of 1998 (12 U.8.C. § 4901 e seq.), as it may be amended from time fo time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under th HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurace, to have the Mortgage Insurance terminated automaticalty, and/or to receive a refund of any
Mortgage Insurance premivms that were unearned at the time of such cancellation or termination.

12. Assignmeit and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment o #'scellaneous Proceeds. Borrower is unconditionaily assigning the right to receive all
Miscellaneous Proceeds o Lepder and agrees that such amounts will be paid to Lender.

(b) Application of MiscJkzneons Proceeds upon Damage to Property. If the Property is damaged, any
Miscelianeous Proceeds will be aprliad to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and 1 <rder' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil* have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to vaswie the work has been completed to Lender's satisfaction (which may
include satisfying Lander's minimim eligibiliy ~couirements for persons repairing the Property, including, but not
Iimited to, licensing, bond, and insurance requircinste) providad that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single <ishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucl. disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both/ IMnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneons T'roceeds, Lender will not be required to pay
Borrower any interest or amings on such Miscellaneous Froceeds, 1f Londer desms the restoration oc repair not to
be economically feasible or Lender's security would be lessened by suck res‘oration or repair, the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument, whetier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the oide: that Partial Payments are applied
in Section 2{b).

{c) Application of Miscellaneocus Proceeds upon Condemnation, Destruciion; or Loss in Value of the
Property. In the event of a fotal taking, destruction, or loss in value of the Properiy, all-of the Miscellaneous
Proceeds will be applied to the sums secured by this Sscurity Instrument, whether or not then du.e. with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partia’ Devaloation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or graater than the
amount of the sums sectred by this Security Instrument immediately before the Partial Devaluation, a percentags of
the Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscetlaneous Proceeds that will be so applied is delermined
by multiplying the total amount of the Miscellaneous Proceeds by a perceatage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately befare the Partial Devaluation. Any balance of the Miscellanequs Procesds will be paid
to Bocrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Clalms. Lender i3 authorized to collect and apply the Miseellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or {ii) fails to respond te Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Procrcding Affecting Lender's Interest in the Property, Borrower wiil be in Defaunlt if any action ot
proceeding begiss. whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impeirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Delau'. and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be disivased with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Ler.des's interest in the Property or rights under this Security [nstrument. Borrower is
unconditionally assigning to ‘Lepdar the proceeds of any award or claim for damages that are attributable o the
impairment of Lender's interest in the Property, which proceeds will be paid 1o Lender. All Miscellaneous Praceeds
that are not applied lo restoration vi ropair of the Property will be applied in the order that Partial Payments are
applied in Section 2(h).

13. Barrower Not Released; Forbezrarice by Lender Nat 2 Waiver, Borrower or any Successor in Intarest
of Borrower will not be released from liability woder this Security Instrument if Lender extends the time for payment
ot modifies the amortization of the sums secuwe? by this Security Instrument. Lender will not be required io
commence proceedings against any Successor in Inerest of Borrower, or to refise to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right
or remedy including, without limitation, Lender' s acceptance Cf vaments from third persons, entities, ar Successors
in Interest of Borrowet or in amounis less than the amount ther dae, v not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Slgnatories; Successors and Ass’'gns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. Howevei,-ary Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgay., grant, convey, and warrant such
Botrower's interest in the Property uader the terms of this Security Instrument; (b 2#ons this Security Instrument o
waive any applicable inchoate rights such as dower and curtesy and any available homesisad exemptions; (¢) signg
this Security Instrament to assign any Miscellancous Proceeds, Rents, or other earnings rom the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instron ent: ‘and {e) agrees thai
Lender and any other Borrower can agree o extend, modify, forbear, or make any accommodaiions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withouc aifecting such
Borrower' s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain ail of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will nol be released from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees to such release in writing.
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15. Loan Charges,

{8) Tax and Fleod Determination Fees. Lender may require Botrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each lime remappings or similar changes occar
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{(d) Default Charges, [f permitted under Appliceble Law, Lender may charge Botrower faes for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (jii) other related fees.

(¢) Permisibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument 1o chiivre a specific fee to Borrower shouid not be consirued as a prohibition on the charging of such fae.
Lender may not chigs fees that are expressly peohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the intersst or other ioan <aarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge wi™ be reduced by the amount necessary to reduce the chargs to the permitted limit, and
(ii) any sums already collectes i om: Borrower which exceeded permitted limits will be refunded to Borrower. Leader
may choose lo make this refand by icducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princtpai, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char e is provided for under thie Note). To the extent permitted by Applicabie
Law, Borrower's acceptance of any such rofurd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising o ui such overcharge.

16. Natices; Borrower's Physical Address, /!Lnotices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrament will be deemed to pave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addrys= (72 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definéd'in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lasrcxpressly requives otherwise, If any notice
to Borrower required by this Security Instrument is also required unde: Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undsr this Security Instioment.

(b) Electronic Notice to Borrower. Unless another delivery methed is (euized by Applicable Law, Lender
may provide notice to Borrower by e-mail or other elecironic communication ("Eler‘ranic Communication®) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower' s e-mail or other
electronic address {"Electronic Address™); (i) Lender provides Borrower with the optioi o sesive notices by first
¢lags mail or by other non-Electronic Communication instead of by Electronic Communicatics: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrinment will be deemed to have been given lo Borrower when sent unless Lendcr becomes aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Commun’cation is not
delivered, Lender will resend such communication to Borrower by fisst class mail or by other non-Electronic
Commutnication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c} Borrower's Notice Address. The address to which Lender will send Borrower notice (*Neotice Address")
will be the Property Address unless Borrower has designated a diffarent address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrowes' s Electronic Address if designated as Notice Address. If Lender specifies
a procedura for reporting Borvower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedurs.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Bortower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecironic Address). If any notice 10 Lender required by this Security Instrument is aise required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Address, In addition to the designated Naotice Address, Borrower will provide Lander
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this aduress changes.

17. Governirg Law; Severahility; Rules of Construction. This Security Instrurnent is govesned by federal
law and the law of 17 Siste of {llinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and \iniitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lew £ such conflict will not affect other provisions of this Security Instroment ot the Note
that can be given effect without thz conflicting provision, and (ii) such conflicting provision, to the exient possibie,
will be considered medified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mign” ve silent, but such silence should not be consirued as a prohibition against
agreement by conlract. Any action required urnder this Security Instrument to be made in accordancs with Applicable
Law is to be made in accordance with the /piitable Law in affect at the time the action is undertaken.

As used in this Security Instrument: (a) woids in the singular will mean and include the piural and vice versa;
(b} the word "may" gives sole discretion without ar:;>cbligation to take any action; (c) any reference to "Section” in
this document refers 1o Sections contained in this Sccurly Instrument unless otherwise noted; and (d} the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particolar Section, paragraph, ¢t renvision.

18. Borrower's Copy. One Borrower will be given ane czpy of the Note and of this Security Instrurment.

19. Transfer of the Property or a Beneficial Interest In Bur:ower, Fot purposes of this Section 19 only,
“Interest in the Property means any legal or beneficial interest in the Property, including, but not limited fo, those
beneficial interests transferred in a bond for deed, contract for deed, install nen: sales contract, or escrow agreement,
the intent of which is the transfer of titie by Borrower to a purchaser at a vature date,

If all or any part of the Property oc any Interest in the Property is sold or iransferred {or if Borrower is not &
natural person and a beneficial interest in Borrower is sold or transferred) withoat 7 ender' s prior written consent,
Lender may reguire immediate payment in ful! of all sums secured by this Security Inswurtient, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Tie notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witlir. which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior v, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wiaout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
inchiding, but not limited to: (&) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrament.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meats certain conditions,
Borrower will have the right to reinstaie the Loan and have enforcement of this Security Instrument discontinued at
any time up io the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as
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Applicable Law might specify for the termination of Botrower' s right to reinstate, Thig right to reinstate will not apply
in the case of acceleralion under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under thig Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonabie attorneys' fees and costs;
(if) property inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
{o assure that Lender's interest in the Property andfor rights wnder this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender inay requira that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb) money order; (¢cc) certified check, banle check, treasurer's check, or
cashier's check, provided any such check is drawn upon an instimution whose deposits are insured by a U.S. federal
agency, instramuatality, or entity; or (ddd) Electronic Fund Transfer. Upen Borrower's reinstatement of the Loan,
this Security Inservaent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuried.

21. Sale of Note. fixe Note or a pariial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ons or-nore limes. Upon such a sale or other transfer, atl of Lendet's rights and obligations
undet this Security Instrument 14! convey to Lendet's successors and assigns.

22, Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan
Servicer or another authorized represeraative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lenver ias the right and authority to take any such action.

The Loan Servicer may change one or-moie times during the texm of the Note. The Loan Servicer may or may
ot be the holder of the Note. The Loan Servivzi Yz the right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Secur’sv Instrument; (b) perform any other mortgage loan servicing
obligations; and {¢) exercise any rights under the Note, tiis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrovser will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address t» which payments should be made, and any other
information RESPA and other Applicable Law require in coniecyan with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has noriii2d the other party {in accordance with Section
16) of an afleged breach and afforded the other party a reasonable pariod afler the giving of such notice 1o take
correciive action, neither Borrower nor Lender may commence, join, or br josned to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other party's actions pursuant o this Security
Instrument or the Note, or (b) alleges thal the other party has breached aay provicien of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriair action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Ssction-19 will be deemed to
satisfy the notice and opportunity ta take corrective action provisions of thiz Section 23,

24. Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicabls Laivs where the
Property is located that relate to health, safety, or environmenial protection; (i} "Hazardous Substances™ a ¢lude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic pelrolewm preducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldshyde, corrosive maierials or ageats, and
radicactive materiats; (iii} "Environmental Cleanup" inchudes any response action, remedial action, or remnoval action,
as defined in Environmental Law; and (iv} an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, ror allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law, (ii) creates an Enviconmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senténces will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and lo maintenance
of the Property (including, but not limited 1o, hazardous substances in consumer products),

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsvit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not linnited to, any spilling, leaking, discharge, teleass, or threal of releage
of any Hazardeu: Substance; and jif) any condition caused by the presence, use, or release of a Hazardeus Substance
that adversely ariests the value of the Property. If Borrower learns, or is notified by any governmental or reguiatory
authority or any private parfy, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary ‘dorrower will promptly take all necegsary remedial actions in accordance with Environmental
Law. Nothing in this Serurity Instrument will create any obligation on Lender for an Environmeatat Cleanup.

25, Electronic Note Sigv.2d with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackmowledpes and represents to Lender that Borrower: (a) expressly consented and
intended lo sign the electronic Not< using an Electronic Signature adopted by Borrower ("Borrower's Biecironic
Signature”) instead of signing a paper ivote with Borrower's written pea and ink signafure; (b) did not withdraw
Borrower' s express consent to sign the eletroivic Note uging Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Eicctronic Signature, Botrower promised 1o pay the debt evidenced by
the electronic Note in accordance with its terirs; and {d) signed the elecironic Note with Borrower's Electronic
Signature with the intent and understanding that vy daing so, Borrower promised to pay the deb! evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and §.endzr further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaut o Borrower pricr to acceleration following
Borrower's Default, except that such nolice of Default will not be sent v-ien Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in ~dduion to any other information required
by Applicable Law: (i} the Default; (i) the action required to cure the Detazli: (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Horzower, by which the Default mast
be cured: (iv) that failure to cure the Defanlt on or befors the date specified in the rotice may result in acceleration
of the sums secared by this Security Instrument, foreclosure by judicial proceeding ard sale of the Praperty; (v)
Borrower' s right to reinstate after acceleration; and {vi) Borrower's right to deny in the-foreslasure proceeding the
existence of a Default or to assert any other deferse of Borrower to acceleration and foreclasurs.,

(b) Acceleration; Foreclosure; Expenses, If the Default is no! cured on or before the Zats specified in the
notice, Lender may require immediate payment in fill of all sumsg gecured by this Security Instrumet without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled .o zollecs all
expenses incurred in pursuing the remedies provided in this Section 26, inchuding, but not limited to: (1) reasonable
attorneys’ fees and costs; {il) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower's collateral. This insurance may, bui need not, protect Borrower's
inierests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, Wil the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borruwer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bort»we.r.may be able to ebtain on its own.

BY SIGNING BE..C'W. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

éﬂ""{ ﬂﬂf( éﬂ*’(“-‘ final) bcwadl,ﬁﬁ.« 3 é}&(-%« (Seal)

SAMUEL DAVID BAILIE -Borrewes BERNADETTE F BAILIE -Borrower
Witness Wiiness
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[Space Below This Line For Acknowledgment)

) sS.

County of COOK

YD l a‘tdaj‘ﬂﬂ/\ﬁ)ﬁo ﬂ @OSP r— cerlify that

(here give name ! of officer afid his qfficial tlﬂe)

SAMUEL DAVID BAILIE AND BERNADETTE F BAILIE | /lL[ d d#‘d W 1‘6‘:

(name of granto., aad if acknowledged by the spouse, his or her name, and add “bis or her spousc")
personally known to me to br {ie same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or ShT) freefand voluntary act, for the uses and purposes therein set forth.

Dated:

(Sigh tureofo 1cgr

el B B & o o

OFFICIAL SEAL
No& ﬁy& ublic - State of llinois
mmission Expires
January 25, 2027

HOTM ¥
PUBLIC
STATE OF,
HLINOIS

-

-y

ey

S o Araanation: LR P ORI AR BokEHAFoN, NMLSR 1D 227317
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File Nomber: 20245154

EXHIBIT “A*

LEGAL DESCRIPTION

Lot & in Block 3 in PROSPECT PARK COUNTRY CLUB SUBDIVISION, being a subdivision of
part of the East Haif of Section 11, Township 41 North, Range 11 East of the Third Principal
Meridian, in Cook County, Niinois.

PIN# 08-11-218-006-0000

Property Audress: 311 S Hi Lusi Ave., Mount Prospect, (L 60056

Legal Description - Exhibit "A” @ fov. 10700009 11:03:00 A
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MIN: 101201220240306008 Loan Number: 2024030600

FIXED INTEREST RATE RIDER

Date: May 16, 2024
Lender: C & R MORTGAGE CORPORATION
Borrower(s): SAMUEL DAVID BAILIE, BERNADETTE F BAILIE

THIS FIXED INTEREST RATE RIDER is made this  16th day of May, 2024
and is i»~orrorated into and shall be deemed o amend and supplement the Security Instrument, Deed of
Trust, or Secwrity Deed (the "Security Instrument") of the same date given by the undersigned (the

"Botrower‘) (o recure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
C & R MORTCAGBE CORPORATION

(the "Lender"). T Security Instrument encumbers the property more specifically described in the Security
Instrument and locaiza i

311 .84 LUSI AVE, MOUNT PROSPECT, ILLINOIS 60056
[Property Address]

ADDITIONAL COVENANTS, 't s ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender lurihov covenant and agree as follows:

A. Definition ( D )} "Note" of tha Security Instrument is hereby deleted and the following
provision s substituted in its place in the Secvrity Instrument:

{ D ) "Note" means the promissory note signed by the Borrower and dated May 16, 2024 .
The Note states that Borrower owes Lender THREE RUMNDRED THIRTY-FIVE THOUSAND AND

00/100 Dollars (U.S. $335,000.00 )
plus interest. Borrower has promised to pay this debt in regalar Periodic Payments and to pay the debt in
full not later than June 1, 2054 at the«ar: of 7.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an( coverants contained in this Fixed
Intetest Rate Rider,

e’ . o - i
/2% ﬁN é%‘)(“‘ (Seal) wedubte J. Rulse sea
SAMUEL DAVID BAILIE -Borrower BERNADETTE F BAILIE ~Borrower

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR  08/14/22 ¥ DacMagic



