UNOFFICIAL COPY
linofsAntPredatoy W

Program Dock 2415011014 Fee $33.80

ILRHSP FFE:518.00 RPRF FEE:51.00
CEDRIC GILES '

COOK COUHTY CLERK’'S OFFICE
DATE: 5/29/2024 2:25 PH
PAGE: 1 OF 18

Certificate of Compliance
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“The property identified as:  /— PIN: 28-27-408-004-0000 o - T
Address:

Street: 4127 INDIAN HILL DR

Street line 2:

City: COUNTRY CLUB HILLS State: IL ZIP Code: 60478

Lender: American Pacific Mtg Corp dba Preferred Rate

Borrower: Victor Scott

Loan / Mortgage Amount: $211,105.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deecs to record a residential
mortgage secured by this property and, If applicable, a simultaneously dated HELOC.

Certificate number: D503C630-4521-4718-A9A8-5839A82B26F0 Execution date: 5/21/2024
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When recorded, return to:

First American Mortgage Solutions C/O
American Pacific Mortgage

Attn: Final Document Department

Mail Stop: 152-C

1795 International Way

idaho Falls, 1D 83402

This instrument was prepared by:
American Pacific Mortgage Corporation
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: 114360092903
Escrow No.: 114360092803
LOAN #: 001506151

[S)ace ~bove This Line For Recording Data]

) FHA Case No,
MNMRTGAGE 138-2219102-703-2038

[MIN 1002793-0007041832-8
WERS PHONE #- 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below 2xd other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11715, 18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16.

Parties

(A) “Borrower”is VICTOR SCOTT, AN UNMARRIED MAN

currently residing at 7 N HICKORY ST Unit 1, Joliet, il. 80435.

Berrower is the mortgagor under this Security Instrument.
(B) “Lender”is American Pacific Mortgage Corporation.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)

Modified for FHA 1/2023 (HUD Handbaok 4000.1)
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l ender is a California Corporation, organized and existing
under the laws of California. Lender's address is 3000 Lava Ridge Court, Suite 200,
Roseville, CA 95661.
The term “Lender” includes any successors and assigns of Lender.
{C)"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated May 21, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) #lectronic form, using Borrower’s adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal rbligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED ELFv=N THOUSAND ONE HUNDRED FIVE AND NO/QQ* * * * % * * * * ¥ % x ki kdwaddmsuan st ¥
AR EHE Ak KRR R XL Oaak Rk Dollars (U.S, $211,105.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this Ge'(in regular monthly payments and to pay the debt in full not later than June 1, 2054.
(E) “Riders” means all Riders ie this Security Instrument that are signed by Borrower. Alt such Riders are incorparated
into and deemed to be a part 0¥ th's Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

_ Adjustable Rate Rider  [1 Gondominium Rider L] Planned Unit Development Rider

[x! Other(s) [specify]

Fixed Interest Rate Rider, Mortgage Rider To The First Mortgage

(F) “Security Instrument” means this document, wiicn is dated May 21, 2024, together with ail Riders to this
document.

Additional Definiticns

(G) “Applicable Law” means all contolling applicable federal, st=e, and local statutes, requlations, ordinances, and
administrative rules and orders (that have the effect of law) as well as.ll aoplicable final, non-appealable judicial opinions.
(H) “Community Assaciation Dues, Fees, and Assessments” means zil 2ues, fees, assessments, and other charges that
are imposed on Barrower or the Property by a condominium association, homasuwners association, or similar organization.
(I} “Default” means: {i) the failure to pay any Periodic Payment or any othe: amount secured by this Security instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, Qiigation, or agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or staicmentto Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowledys-or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8: ¢r {iv) any action or proceeding
described in Section 11(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originat2d by’ check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compater, i magnefic tape 50
as to order, instruct, or authorize a financial institution to debit or credit ar account. Such term includzs, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or otter elactranic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse frans'ers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means the Electronic Signaiures in Globail and National Commerce Act (15 U.5.C. § 7001 el seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and assessments and other ftems which can attain priority over this Security Instrument
as a lian or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance prermiums.

ILLINOIS - Single Family — Fannie Mae/Freddie tac UNIFORM INSTRUMENT (MERS) Form 8014 07/2021 (rev. 7/23)
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(N) “Loan” means the debt obtigation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note. and all sums due under this Security instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan or: behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Saction 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of afl cr any part of the Property; (iif) conveyance in lisu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or candition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Pericdic Payment.

(S) “Periodic Payment” means the regularly scheduled ameunt due for (i} principal and interest under the Note, plus
(i} any amountsncer Section 3.

(T) “Property” meaiis the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
(U) “Rents” means ull émounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party otriel than Borrower.

(V) “RESPA” means the Pcal Estate Settiement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER/Fart 1024), as they may be amended from time to time, or any additional or successor
federal tegislation or regulationth:t governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and reawrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related moi(gage-loan” under RESPA.

(W) “Secretary” means the Secretary of e United States Department of Housing and Urban Development or his designee.
(X) “Successor in Interest of Borrower” nealis any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under thie bioie ans/er this Security instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender (i) the repay vien: of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the.performance of Borrower's-cuveiants and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as nominee for Lender
and Lender's successors and assigns) and to the successors and-assigns of MERS, with power of sale, the following
described property located in the County of Cook:

Lot 4 in Block 5 in Knotting Gate Unit 1, a subdivision of part of the-Southeast 1/4 of Section 27, Township 36
North, : :

Range 13, East of the Third Principal Meridian, iz Cook County, lllinois.

APN #: 28-27-408-004-0000

which currently has the address of 4127 Indian Hiil Dr, Couitry Club Hills [Street] [City]

lllinois 60478 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Codej
homestead exemption laws of this State.
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TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, alf property rights, including, without limitation, all easements, appur-
tenances, royalties, minera! rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and lo take
any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, zxcept for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenzats and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and cwnirship interests of record as of L.oan closing.

THIS SECURITY INS1mUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specilic Minnis state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Eciiower and Lender covenant and agree as follows:

1. Payment of Principal, Interes*, Escrow Items, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late chargzs due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note aid tiiis Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as paymerit-rid=r the Nole or this Security Instrument s returned to Lender unpaid,
Lender may require thal any or all subsequent payriznts due under the Note and this Security Instrument be made in
one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or (d) Eierirenic Fund Transfer.

Payments are deemed received by Lender when received ut the location designated in the Note or at such other
location as may be designated by Lender in accordance with thenziice provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Sectiori 2.

Any offset or claim that Borrower may have now or in the future aguinst Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Insuument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept 2/wl 2ither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is notUiigated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and alsc/js not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to ‘he l.oan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds 1 eccordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current with.out waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the menthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, fo interest due under the Nole; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems,

(a) Escrow Requirement; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Note, lIlntH the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow items (the “Funds”). The amount of the Funds required to be paid each month may change during the ferm
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Bor
rower must pay rirectly, when and where payable, the amounts due for any Escrow liems subject to the waiver. If Lender
has waived the requirament to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct paymantof those items within| such time period as Lender may require. Borrower's obligation to make
such timely payments-ard o provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. i Torrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount dus for & Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to rezay’ to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Szctior.15; upon such withdrawal, Borrower must pay to Lender ali Funds for such
Escrow ltems, and in such amounts, that are then required under this Saction 3.

(c) Amount of Funds; Application of Furds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but ~otin excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in-escordance with Applicable Law.

The Funds will be held in an institution whose depasits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose ae)osits are so Insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems rio later than | he time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annuatiy-analyzing the escrow acecount; ot (iiiy verifying the Escrow
lterns, unless Lender pays Borrower interest pn the Funds ans Applicable Law permits Lender to make such a charge.
Unless Lender and Barrower agree in writing or Applicable Lawexuires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funas: i ender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance withiRESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's PPeriodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the|escrow account for the payment-Ofiiiz Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender|will notify Borrower and Borrower will ray.to tender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of ali sums secured by this Security Instrument, or an earlierlim@ if required by Applicable Law,
Lender will promptiy refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pa;i\(a) all taxes, assessments, charges, fines, ani{ imr.ositions attributable to

the Property which have priority or may attain priority over this Security Instrument, (b} ieasencla nayments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any, I any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security lastument unless
Borrower: (aa) agrees in writing to the payment of the obligafion secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is petforming undsj such agreament; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are ﬁending, but only until such proceedings are concluded: or (cc) secures from
the holder of the lien an agreement satisfactor}» to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™, If Lender determines that any part of the Property is subject to a lien that has priority or may aitain
priority aver this Security Instrument and Borrpwer has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earlhguakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requr‘res in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek toeinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or.amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coveiage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but migtit<iat protect Borrowes| Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or lialiility 7iid might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required under S<etion 5(a). Bofrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cest of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstatiag BOI‘I‘OWEWS insurance policy or with placing new insurance under this Section 5 will
become additiona! debt of Borrower securad by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement ana will be‘ payable, with such interest, upon notice from Lender to Borrower request-
ing payment,

(c) Insurance Policies. All insurance polisies required by Lender and renewals of such policies: (i) will be sub-
ject to Lender's right to disapprove such poljties:-{ii} must include & standard mortgage clause; and (i) must name
Lender as mortgagee and/or as an additional locspayee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal natices. If
Borrower obtains any form of insurance coverage. not oinenvise required by Lender, for damage fo, or destruction of,
the Proparty, such policy must include a standard mortgage-clause and must name Lender as mortgagee and/or as
an additional loss payee. L

(d) Proof of Loss; Application of Proce‘ ds. In the everrt ¢f10ss, Borrower must give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made prompty by Borrower. Any insurance proceeds, whether
or not the undetlying insurance was required by Lender, will be applicd o restoration or repair of the Property, if Lender
deems the restoration or repair to be econonlnically feasible and determines-nat Lender’s security will not be lessened
by such restoration or repair. ‘

It the Property is to be repaired or restored, Lender will disburse from the iasirance proceeds any initial amounts
that are necessary to begin the repair or restbration, subject to any restrictions epplicable to Lender. During the subse-
quent repair and restoration period, Lender will have the tight o hold such insurancs sioseeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's «atisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restora}ion in a single payment or in a series of progress paymants as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, anu whether Borrower
is in Default on the Loan. Lender may make fuch disbursements directly to Borrower, to the person repairing or rastor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or ¢amings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adiusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obiigation of Borrower.

I Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if ény, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrawer is unconditionally assigning 1o Lender (i} Borrower's righis to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note and this Security instrument, and (i) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a ciaim, Borrower agrees
that any insurance proceeds may be made pa)'(able directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance pro’f:eeds either to repair or restore the Property (as provided in Section 5(d)) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution nf this Security Instrumert and must continue to occupy the Property as Borrower's principal residence for
al least one yearofte - the date of accupancy, uhless: (1) Lender otherwise agrees in writing, which consent will ot be unrea-
sonably withheld: (2). “ender determines that this requirement shall cause undue hardship for the Borrower; or {3) extenuating
circumstances exist which: are beyond Borrower's control.

7. Preservation, Mait'tenance, and Pratection of the Propetty; Inspections. Borrower will not destroy, damage, or

impair the Property, allow inc.Froperly to deter{)rate, or commit waste on the Property. Borrower must maintain the Property

in order to prevent the Property Tram deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 5 that repalr ¢t restoratiol is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further detericiation or damage.

It insurance or condemnation prccecds-are paid 1o Lender in connection with damage to the Property, Borrower will
be respansible for repairing or restering the Prnnerty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and resto/afion in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair ui restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make suck dishursements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly to both. If the insurance wr condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

If condemnation proceeds are paid in connection witr the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first fo any delinquent amounts, and then
to payment of principal. Any application of th | proceeds to the-principal shall not extend or posipone the due date of the
monthly payments or change the amount of sitch payments.

Lender may make reasonable entries upgn and inspections of the i-roperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will Jive Borrower notice at the time of ar prior to such
an intericr inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the-Loan application process, Borrower or
any persons or entities acting at Borrower’sIdirection or with Borrower's kncw'uge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lerder with material information) in
connection with the Loan, including, but not limited io, overstating Borrower's incori ur-assets, understating or failing
to provide documentation of Borrower's debf obligations and liabilities, and misrepreseriting Borrower's cccupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ir.stru nant.

(a) Protection of Lender’s Interest. If; (i) Borrower fails to perform the covenants and agreenieniis contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affect’|_ander's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, (or condemnation or
forfeiture, for enforcement of a lien that has pri‘ rity or may attain priority over this Security Instrument, or {0 enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest ir: the Property and/or rights under this Security Instrument.
including protecting and/or assessing the valug of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: (1) paying 1any sums secuired by a lien that has priority or may attain priority over this
Security Instrument; (Il) appearing in court; anq () paying: (A} reasonable atiorneys'fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or rights
under this Security Instrument, including its securad position in a bankruptcy proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or abligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower 1o avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowe: ‘sesured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement answill be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Temis. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without (ns express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the lepsenold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment ot Rents:

(a) Assignment of Rents. 70 the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant'}.-Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Howev::r, Barrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lendsr has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absalute assignaieditand not an assignment for additional security only.

(b) Notice of Default. To the extent permittea &y Anplicable Law, if Lender gives notice of Default to Borrower: (iy all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender wili be ent'tied ‘o collect and receive all of the Rents; (iii) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due arnd.annaid to Lender upon Lender’s written demand to the Ten-
ant: {iv) Borrower will ensure that each Tenant pays all Rents dueto Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law ptovides otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Property.aind collecting the Rents, including, but not limited
to, reasonable attorneys’ fees and costs, receiver's fees, premiums on eseiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property; aind then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable t0 account for only those Rents actually
received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the ipadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of teking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will bectme indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees (hat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and nas not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Inctrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, fake control of, or maintain the Property before or after giving notice
of Default to Botrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Miscelianeous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Bosrower is unconditionally assigning the right to receive afl Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds uniil Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Uriias s Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, l.énder will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
I Lender deems the resioration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the 'vizcellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the exéess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied i1 3zction 2(b).

(c) Application of Miscellani:ous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destiuction, or loss in value of the Property, ail of the Miscellaneous Proceeds will be applied
to the sums secured by this Securily [nst'ument, whether or net then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destraction. or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediate’y before the Partiai Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument ininediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by s Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceedsth=i will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculatad by-taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fiir market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds wil' oe paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately e the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumsiit, whether or not the sums are then due, unless
Borrower and Lender ctherwise agree in writing.

(d) Settlement of Claims. Lender is.authorized to collect and apply the wiiscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repai of the Property, if Borrower (i) abandons
the Property, or {if) fails to respond to Lender within 30 days after the date Lender notiias Borrower that the Opposing Party (as
defined in the next sentence) offers to settle a claim for damages. “Opposing Party” riezns e third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Boower has a right of action in rayard o the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Défault if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture oi the Praperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrotver can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 13, by causing the action or proczesing to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Preperty or other material iripairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning-to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lendet’s interes: I the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower ar any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security lsstrument. Lender will not be required ta commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the surns secured by this Security Instrument, by reason of any demiand imade by the original Borrower or any Successors
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in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any tight or remedy by Lender.

13. Joint and Several Liability; Signatorias; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to martgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument tc assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due undet the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securiy instrument in writing, and is approved by Lender, will obtain all of Borrower's righis, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrumenit viiess Lender agrees to such release in writing.

14, Loan Charges, o

(a) Tax and Flood Ce*zimination Fees. Lender may require Borrower to pay either (A) a one-time charge for flood
zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and cer
tification services and subsequsnt charges each time remappings or similar changes occur that reasonably might affect
such determination or certificatio/r Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any.successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

{b) Default Charges. If permitted unde rAp,)licabIe Law, Lender may charge Barrower fees for services petformed in
connection with Borrower’s Default to protect-Lander’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costz. {ii} property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. Lender may collect fec:s and charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrurient.or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum iseii charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connesira with the Loan exceed the permitted limits, then (i) any
stich loan charge will be reduced by the amount necessary to reddra the charge to the permitted limit, and (ii) any sums
already collected from Borrower which exceeded permitted limits will b »cfunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by makirig 4 irect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent peiiniitted by Applicable Law, Borrower's accep-
tance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower ar-Leidar in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different methed, any writtzn notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (ivmailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Nolice to any one Eai-cwer will constitute
notice to all Borrowers unless Applicable Law expressly requires othetwise. If any notice to Borigwer required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the-corresponding
requirement under this Security Instrument.

{b) Eiectronic Notice to Borrower. Unless another delivery method is requited by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electrenic cornmunication (“Electronic Communication”) if: (i) agreed fo by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address”): (i) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electranic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
1o Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender wili resend such communication to Borrower by first class
mail or by other nan-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (*Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower's change of Notice Address, then Borrower will report a change of Nolice Address cnly through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has desighated another address (including an Electronic Address)
by notice to Borrower, Any nofice in connection with this Security Instrument will be deemed to have been given to Lender
only when actua'y re ceived by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender recdived by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the cornzsponding requirement under this Security Instrument.

(e) Borrower’s Py sival Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowst physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severatility; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. Al rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law If any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisinns of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might expilizitiy or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a provibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance witnArolicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the ingLlar will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless miherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given cne copy of the/tlste and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Forpurnoses of this Seclion 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including. buf.tot limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract, oi ecciow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transfeiied {or if Borrower is not a natural
person and a beneiicial interest in Borrower is sold or transferred) without Lender’s prict written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Leader will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will pinvide a period of not
less than 30 days from the date the notice is given in accoidance with Section 15 within which Borrewsar must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums ptior to, or upon, the expiration.of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demaria on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred fo protect Lender's
Interest in the Property and/or rights under this Security Instrument.

19. Borrower's Right to Reinstate the Loan after Acceleration. !f Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: {i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
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future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Gection 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; {ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lenders
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, wili continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entis; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations seci+vad by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred cre or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument wi'i'convey to Lender's successors and assigns.

21. Loan Servicer. Letidsi inay take any action permitted under this Security Instrument through the Loan Servicer
or another authorized represeritaiive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority io take any such action.

The Loan Servicer may change One ommore times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Secrity Instrument; (b perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, ttiis Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be giverrwritten notice of the change which will stale the name and address
of the new Loan Servicer, the address to which pay:znts should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of rangfer of servicing.

22. Notice of Grievance, Until Borrower or Lende! has notified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reasoiauie period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, o ke ioined to any judicial action (either as an individual
fitigant or a member of a class) that (a) arises from the other pariv’s actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision.of (nis Security Instrument or the Note. If Applicable
Law provides a time period that must elapse before certain action can/nz taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given to Soizower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed ‘0 satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23. Hazardous Substances.

{a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Apgiicable Laws where the Property is
located that relate to health, safety, or environmental protection; (ii) “Hazardous Substancet” 'nclude {A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, arid (B}-ihe following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidex., volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (jil) "Fnviionmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law, “nd (iv) an “Environ-
mental Condition” means a condition that can cause, conlribute to, or otherwise trigger an Environmer.tal Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates Environmental Law;
(if) creates an Environmental Condition; or {jii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are genetally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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{c) Notices; Remedial Actions. Borrower wili promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower’s express consent
to sign the electranic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electroriie Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) sigret the electronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so, Borrowerpromised to pay the debt evidenced by the electronic Note in accordanca with its terms.

25. Borrower Not Third=Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases tne Mcte) for certain losses it may incur if Borrower does not rapay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor iz Sorrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applical le \.aw.

NON-UNIFORM COVENANTS. Borrower end Lander further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notics o7 Default to Borrower prior to acceleration foliowing Borrower’s
Default, except that such notice of Default will not b2 sent when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise. The notice will spec’ry, it addition to any other information required by Appiicable
Law: (i) the Default; (ii) the action required to cure the Deizul, {iii) a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given tc-Grrrower, by which the Default must be cured; (iv) that
failure fo cure the Default on ar before the date specified in the »:0tce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding an sale of the Property; (v) Borrower’s right to rein-
state after acceleration: and (vi) Borrower’s right to deny in the foreclasure proceeding the existence of a Default or
{o assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cuied or or before the date specified in the
notice, Lender may require immediate payment in full of all sums securcd uy this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proczecting. Lender will be entitled to
coilect all expenses incurred in pursuing the remedies provided in this Sectior: 25, including, but not limited to:
(i) reasonable attorneys’ fees and costs; (i) property inspection and valuation fees and (iii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instiument

27. Release. Upon payment of all sums sectred by this Security Instrument, Lende: wil release this Security
Instrument. Borrower will pay any recordalion costs associated with such release. Lender may tnaroz Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered anr! the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Boyrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be respensible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOWN\Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider sigriad by Boyrower and regbided with it.

! Ly =

VICTOR SCOTT o DATE

State of lllinois
County of 608K~ !}

Lol
This instrument was acknoitesiged before me on o5 [t { 202, _ (date) by VICTOR
SCOTT.
et g gt W™ par
OFFICIAL SEAl

¢ NOTARY PUBLIC, STATE OF ILLINOIS
res 12/01/202¢

L T T i

My Commission Expl Signature of Notary Public

Lender: American Pacific Mortgage Corporation
NMLS ID: 1850

Loan Criginator: Gary Krakowski

NRMILS ID: 225730
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FHA Cass No.
138-2219102-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24st day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to American Pacific Mortgage Corporation, a California Corporation

(the “Lender”) ¢f f1ic same date and covering the Property described in the Security Instrument and located at:
4127 Indian Hill D¢
Country Club Hills, 1'.6%478

Fixed Interest Rate Ride: COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthercovcnant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the pronisssiy note dated May 21, 2024. and signed by each Borrower who is
legally obligated for the debt under that miumissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of ea:h Borrower who signed the Note to pay Lender

TWO HUNDRED ELEVEN THOUSAND ONE. HIJMDRED FIVE AND NO/1QQ* * * * * * ¥ ¥ * ¥ xxwawxwahd i hws
ERARFAAAANNNERIRXERRE XM R N Ak w2 ke xxxNoflars (U.S. $211,105.00 ) plus interest at the rate
of 7.000 %. Each Borrower who signed the Nots-as promised 1o pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 205,

BY SIGNING BELOW, Borrowe%? and agrees tp-ihe termsand covenants contained in this Fixed Interest Rate Rider.
W , __5"',,’2/ ’%W (Seal)

VICTOR SCOTTY ~ ! DATE
IL - Fixed Interest Rate Rider
Madified for FHA 1/2023
ICE Morigage Technology, Inc. ' ' . IL23FHAIRRCONRLY 1223
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURITY INSTRUMENT. '

RIDER TO MORTG/AGE. BY AND BETWEEN THE Victor Scoit

(the "Mortgagor(s)”) AND American PacifC Mortgage Corporation, a California Corporation

(the “Lender”)

The Mortgagor(s) is executing simultaneously herewith thai-o sertain mortgage, dated May 21, 2024
{the “Security Instrument”) to secure a loan (the “Loan”} made oy American Pacific Mortgage Corporation, a
California Corporation

(the “Lender™) in the amount of $211,105.00 to the Mortgagor(s), evide iced by a note (the “Note™ of even date
herewith. Itis expected that the Loan will be purchased or securitized by the lilinois‘Heusing Development Authority (the
“Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execuie this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other good ord valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender furthe! mutually agree as follows:

1.

The rights and cbligations of the parties to the Security Instrument and the Note are éxnressly made subject
to this Rider. In the event of any conflict between the provisions of this Rider and the provisiony of the Security
Instrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
instrument or Note, if (a) the Mortgagor(s) sells, rents or fails to occupy the property described in the Security
Instrument as his, ter or their permanent and primary residencs; or (b) the statements made by the Mortgagor(s)
in the Borrower Affidavit (lllinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagor(s) fails to abide by the agreements contained in the Borrower Affidavit; or (c) the Lender or the Authority
finds any statement contained in that Affidavit to be untrue. The Mortgagor(s) understands that the agreements

and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

(HO-D08.5)
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3. The provisions of this Rider shall appiy and be effective anly at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Securily Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to anciher individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from

the Security Instrument. ]
! % 7
A%Aﬁzg%f 5 "XK ”ﬂ / (Seal)
VICTOR SCOTT /

DATE

(HO-008.5)
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