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MORTGAGE

[MIN_1000312-0024002358-7 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and oiive¢ words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,/8. 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Partles

'(fAE) “Borrower”is  CHRISTOPHER J FOLTMAN AND PAULA G GRAUNKE, HUSBAND AMDY{'TE, AS JOINT
NANTS

currently residing at 174 North Tantalion Lane, inverness, IL 60067,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender"is Wintrust Mortgage, a Division of Barrington Bank and Trust Co.,NA.
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LOAN #: 24002358
Lender Is a National Bank, organized and existing
under the faws of The United States of America. Lender's address is 9700 W. Higgins Road, Suite 300,

Rosemont, IL 60018.

The term “Lender” includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,

MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 20286,
Flint, Ml 48501-2026, tel. (868) 679-MERS.

Documents

(D) “Note” means the promissory note dated May 14, 2024, and signed by each Borrower who is legally
obligated for th dabt under that promissory note, that is in either {i) paper form, using Borrowar's written pen and ink
signature, ory 2'ectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA ot E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED ON' THOUSAND THREE HUNDRED FIFTY AND NO/{00¢ * * ** % # A xaxwsas 64 a6 nhakann
e A Y Y R R T I T DO“GI’S(U.S. $201’350_30

plus interest. Each Borroiwar who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than " Juae 1, 2054.

{E} “Riders” means all Rideis 11 this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be & partur this Security Instrurnent, The following Riders are % be signed by Borrower [check box

as agiicable]: /
Adjustable Rate Rider 51 Condominium Rider L] Second Home Rider
L] 1-4 Family Ricer [ Fiannzd Unit Development Rider {1 VA, Rider
(x Other(s) [specify]
Fixed interest Rate Rider
{F) “Security Instrument” means this document, whichis deted May 14, 2024, together with alt Riders to this
docurnent.

Additional Definitions

{G) “Applicable Law” means all controliing applicable federal, state, 7nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of faw) as well as all applicatie final, non-appealable judicial opinions,
(H) “Community Association Dues, Fees, and Assessments” means all du 38, fees, assessments, and other charges that
are imposed on Borrower of the Property by a condominium association, homeuwars association, or similar organization.
() “Default” means: (i) the failure o pay any Periodic Payment or any other amount sestred by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agrementin this Security Instrument;
(it} any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
of entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure t. provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding uestribed in Section 12(e),
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originatad by check, draft, or
simitar paper instrument, which is initiated through an efectronic terminal, telephonic instrument, Lorputer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit ar credit an account, Such terni includes, but is
niot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telar’ivne or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
matter,

(M) “Escrow ltems” means: (i) taxes and assessments and other ftems that can atiain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii} leasehol! payments or ground rents on the Property, if any;
(ili} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 24002358
Or any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.
{N) “Loan" means the debt obligation svidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,
{0} “Loan Servicer” means the entity that has the contractual right to receive Borower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Sarvicer.
{P)} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages dascribed in Section 5) for: (i) damage to, or destruction of,
the Propetty, (ii) condemnation or other taking of alf or any part of the Property; (i} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the valze andfor condition of the Property.
{Q) “Mortgage 'nsurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial @ayraent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thai 2 full outstanding Periodic Payment.
(S) “Periodic Payme.nt” means the reqularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts undzr Saction 3.
(T) “Property™ means t'hw nroperty described below under the heading “TRANSFER OF RIGHTS iN THE PROPERTY?
(1) “Rents” means alf amedntz received by or due Borrower in connection with the lease, use, and/for occupancy of the
Property by a party other tha) Forower,
(V} “RESPA" means the Res! cstate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 CFR. Par 1024}, as they may be amended from time fo tims, or any additional or successor
federal legisiation or regulation that governs the same subject matter. When used in this Securlty Instrument, “RESPA"
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage towv’ under RESPA.
{W) “Successor in Interest of Borrower” meziio any party that has taken title lo the Property, whether or not that party
has assumed Borrower's obligations under the Nute #2id/or this Becurity Instrument,
{(X) “UETA”means the Uniform Electronic Transaction’s Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in vvhig the Properly is located, as it may be amended from time to
time, or any applicable additional or successor legistation \hat governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender i) the repayment of the Lean, and all renewals, extensions, and modifications
of the Note, and {Ji) the performance of Borrowar's covenants and agresruents 1nder this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and watrants to MER S (sclely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS, the wllowing described property focated in the
County of Cook:

PARCEL 1: UNIT 404 IN THE PRESERVE OF PALATINE CONDOMINIUMS IN SEZ Ti0N 15, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS, AS
DELINEATED ON A SURVEY ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED JUNE §, 2006, AS DOCUMENT NUMBER 0615634000, AND AMENDMENT 110. 1 RECORDED
NOVEMBER 9, 2006, AS DOCUMENT NUMBER 0631316011, AND RE-RECORDED BECEMBTR 12, 2006, AS
DOCUMENT NUMBER 0634615002, AND ANY FURTHER AMENDMENTS THERETO, AMENDLD AND RESTATED
CONDOMINIUM RECORDED NOVEMBER 30, 2067 AS DOCUMENT NUMBER 0733416049 ANDANY
AMENDMENTS THERETO, AS AMENDED AND RESTATED FROM TIME TO TIME WITH TS UNDIVIDER
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE SPACE
G-47 AND STORAGE SPACE 8.7,

APN #: 02-15-303-056-1032
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which currently has the address of 455 W Wood St Unit 404, Palatine [Street] [City]

linols 60067 {*Property Address”), and Borrower releases and waives al rights urider and by virlue of the homestead
[Zip Cods]

exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected an the property, including replacerents and
additions fo the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profils, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the inlerests granted by Borrower in this Security Instrument, but, if Necessary
to comply with taw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, the right to foreclose and sell the Property; and to take
any action requirud of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RFEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property Corveved in this Security Instrument in fae simple or fawtully has the right to use and occupy the
Property under a leasehid astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
teasehold interest in the Properiy; and (jii} the Properly is unencumbered, and not subject to any ather ownership interest
in the Property, except for encw abrances and ownership interests of record. Borrower warrants generally the fitle to the

Property and covenanis and agress to defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership inteles's % record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use with limited variations and nor-uniform
covenants that reflect specific lllinois state regairements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendzr covenant and agree as follows:

1. Payment of Principal, Intetest, Escrow lteme, Pre payment Chatges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay anv pepayment charges and late charges dus under the Note,
and any other amounts due under this Security Instrument. Pavinents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument re-sived by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may requiie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fullowing forms, as selected by Lender: (a) cash:
{b) money order, {c} certified check, bank check, treasurer's check, or cashier's check, provided any such check Is drawn
upon an institution whose deposits are insured by a U.S. tederal agency, inctrumentality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the Jocation tespnated in the Note or at such other
location as may be designated by Lendar in accordance with the notice provisions in Gection 16. Lender may accept or
felurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nut relisve Borrower fram mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or lio'd in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aceso! any Partial
Payments or to apply any Partial Payments at the fime such payments are accepled, and also is not olligated to pay
interest on such unapplied funds. Lender may hoid such unapplied funds unti! Borrower makes payment sufficient
fo cover a full Periodic Payment, at which time the amount of the full Periodic Payment witl be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Barrower, If not applied eartier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient t bring the Loan

current without waiver of any rights under this Security instrument or prejudice to its rights to refuse such payments
in the future,

HLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this

Section 2, if Lender applies a payment, such payment wili be applied to each Periodic Payment in the order in which it
became due, beginning with the oidest outstanding Periodic Payment, as follows: first to inferest and then to principal
due under the Note, and finally to Escrow ltems. i all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument. If
all sums then due under the Note and this Securlly Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

! Lender receives a payment from Barrower in the amount of one or more Periodic Payments and the amount of any
late charge due for & delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chunge to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-

ceeds to principa! due under the Note will not extend or postpone the due dafe, or change the amount, of the Pstodic
Payments.

3. Funds for £scrow lioms.

{a) Escrow Reouirrment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymer (s 22 due under the Note, until the Note is paid in full, a sum of money {0 provide for payment
of amounts due for all Escrow frams (the “Funds”}. The amount of the Funds required to be paid each month may change
during the term of the Loan. Borower must promptly furnish to Lender all notices or invoices of amounts fo be paid under
this Section 3.

{b) Payment of Funds; Walve'. Forower must pay Lender the Funds for Escrow Htems unless Lender waives this
obligation in writing. Lender may waive this nhligation for any Escrow ltam at any time. In the event of such waiver, Bor
rower must pay directly, when and where [ ayat le, the amounts due for any Escrow {tems subject to the waiver, if Lender
has waived the requirement to pay Lender tre Fuads for any or ali Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within suriy dime period as Lender may require. Borrower's abligation to make
such timely payments and 1o provide proof of paymieit s deemed fo be a covenant and agreement of Borrowsr under
this Security Instrument. If Borrower is obligated to piy Escrow ltems directly pursuant to & waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be cbligated fo repay to Lender any such aimatriin accordance with Section 9.

Except as provided by Applicable Law, Lender may withirzw the waiver as to any or all Escrow liems at any time by
giving & notice in accordance with Section 16 upon such withdrmwat, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under thin Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxizuum emount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabis Law.

The Funds will be held in an institution whose deposits are insured by a U.5 fedarai agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Sederal Home Loan Bank. Lender
will apply the Funds {0 pay the Escrow ltems no later than the time specified unuer AESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account: or {iif) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest io be paid on tie Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borowsr. without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if thers is a surptus of Funds heid
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinquen Gy more than
30 days, Lender may refain the surplus in the escrow accaunt for the payment of the Escrow ltems. fthers /s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowsr wilt pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eardier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) ali taxes, assessments, charges, fines, and impositions afiributable to
the Property which have priority or may attain priority over this Securily Instrument, {b} leasehold paymenis or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
ICE Martgage Technology, inc. Page 5 of 15 L2EDEDL 1023
ILEDEDL (CLS)




2415028023 Page: 7 of 20

UNOFFICIAL COPY

LOAN #: 24002358

Borrower must promptly discharge any lien that has priority or may aftain priority over this Sscurity Instrument urfess
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contasts the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operale to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien o this Security Instrument {coliectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has prictity or may altain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the roperty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender raquires insurance. Borrower must
maintain the typus of insurance Lender requires in the amounts {including deductible ievels) and for the periods that
Lender raquires. Wha' Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirinuin coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject tc 1onder's right to disapprove Borrower's choice, which right will not be exercised unreascnably,

(b) Failure to Maintawr Inuurance. If Lender has a reasonable basis io believe that Borrower has faifed to maintain
any of the required Insurance Soverages described above, Lender may obtain insurance coverage, at Lander's option and
at Borrower's expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums for, orto
seek to reinstate, any prior lapsed cuve a%e obtained by Borrower. Lender is under no obligation to purchase any particutay
type or amount of coverage and may celect the provider of such insurance In its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if rec uired to do so under Applicahle Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equityin the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesserceverage than was previously in effact, but not excesding the coverage
required under Section 5{a). Borrower acknowledyos hat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower cotdd have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing 1ew insurance under this Section 5 will become additional
debi of Borrower secured by this Security Instrument. Theze wmounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon natios from Lender to Borrower requesting payment.

{c) tnsurance Policies. All insurance policles required by wenicar and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; {ii) must include a starida:d nortgage clause; and (ili) must name Lender as
morigagee andfor as an additional logs payee. Lender will have the nghit o hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid piemiurmsc.and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dan age to, or destruction of, the Property, such
policy must include a standard mortgage slause and must name Lender as mo tzazae and/or as an additional Joss payss.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower inuit aive prompt notice to the insurance
carrier and Lender. Lender may make proof of oss if not made promptly by Borrowar, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration «r renair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be fessened
by such restoration or repair,

i the Property is to be repaired or restored, Lender will disburse from the insurance proceeusany intial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenuer. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untdzinler has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (whizii may include
salistying Lender's minimum eligibility requirements for persons repairing the Property, including, buinot limited o,
licensing, bond, and insurance requirements; provided that such inspection must be undertaken promptly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
comgleted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender wili not be required io pay Borrower any interest or earnings on such
insurance procesds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public

adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procseds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid fo Borrower. Such insurance procesds will be applied in the order
that Partial Payments are applied in Section 2(b).

{6} Insurance Settiements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matiers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setiie
the claim. The 30-day period will begin when the notice is given. In either event, or If Lender acquires the Property under
Section 26 or otherwise, Botrower is unconditionafty assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not o exceed the amounts unpaid under the Nole and this Security Instrument, and {ii} any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under alf insurance policies covering the
Praperty, o the extent that such rights are applicable fo the coverage of the Property. If Lender files, negotiates, or sefies
a claim, Borrowor agress thal any insurance proceeds may be made payable directly to Lender without the need to include
Borrower asan.2dditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Secton 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. OQceupancy Borrowsr must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the exe uton of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least ons \ywar afier the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withneid, or unloss extenuating ¢ircumstances exist that are beyond Borrower’s control.

7 Preservation, Mainlsnunne, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, aflow tiw Property to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must tna‘1inin the Property in order to pravent the Property from deteriorating or decraasing
in vaiue due to its condition, Unless Le/ider datermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the “roparty it damaged to avoid further detetioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage 1o, or the laking of, the Property,
Borrower will be responsible for repairing or restring the Property only if Lender has released proceeds for such purpcses,
Lender may disburse proceeds for the repairs and r¢sioration in a single payment or in & series of progress payments as
the work is completed, depending on the size of the 1apair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sich d'sbursements directly to Barrower, 1o the person repairing or
restoring the Property, or payable jointly to both. I the insurancs or condemnation proceeds are not sufficient io repair or
restore the Property, Borrower remains obligated to complets suc!: repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lander has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vl jive Borrower notice at the time of or prior to such
an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default i, aurino-the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's fnowledge or consent gave materially false,
misteading, or inaccurate information or staterents to Lander (or falled to piovirfe Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incems or assets, understating or failing
fo provide documentation of Borrower's debt obligations and liabilities, and misrepre senting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residenca,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agreer énts contained in this Secu-
rity Instrument; i) there is a legal proceeding or government order that might significantly affect Lendars i-iorest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for conderinaion or forfolture, for
enforcement of a ien that has priority or ray attain priority over this Security instrument, or 1o anforce lavee Gr regulations); or
(if) Lender reasonably believes that Borrower has abandoned the Froperty, then Lender may do and pay o; whatever is
reasenable or appropriate to protect Lendar's interast in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions
may include, but are not limited to: {1} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and () paying: (A) reasonable attorneys' fees and costs: {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruplcy proceeding. Securing the
Property inciudes, but is not fimited 1o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower o avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avaifable alternatives to foreclosure, including, but not limited to, obtaining
credlit raports, title reports, fitle insurance, property valuations, subordination agresments, and third-party approvais, Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section g(c), uniess prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interast at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Terms. If this Sacurity Instrumentis on a leasehold, Borrower will comply with all the provisions of the
lease. Borrowe: will not surrender the leasehold astate and interests conveyed of terminate or cance! the ground lease.
Borrower wil not, without the express written consent of the Lendey, alter or amend the ground lease. if Borrower avquires
fee title to the Pruperty, the leasehold and the fee titie will not merge unless Lender agrees to the merger in writing,

10. Assignmint of Rents.

(a) Assignmen’ of Rents. To the extent permitted by Applicable Law, in the event the Property is leased fo, used
by, or occupied by a third party (*Tenant"), Borrower is uncenditionatly assigning and transferring to Lender any Rents,
regardless of to whom the 4enis are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Ler der, However, Borrower will receive the Rents until (i} Lender has given Borrower natice
of Default pursuant to Sectioir 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absluta %ssignment and not an assignment for additional security only.

(b) Notice of Default. To the exteitt permitted by Applicable Law, if Lender gives notice of Default to Borrower: ) alt
Rents received by Borrower must be held oy Barrower as trustes for the benefit of Lender only, to be applied to the sums
secured hy the Security Instrument; (i) Lendsr il be entitled to collect and teceive all of the Rents; (ili} Borrower agrees to
instruct each Tenant that Tenant is to pay all Reriedue and unpaid to Lender upon Lender's written demand to the Tenant:
{iv) Borrower will ensure that each Tenant pays 2!l Fients due to Lender and will take whatever action is necessaty fo
collect such Rents if not paid to Lender; (v) unless Applicahle Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and mariagirg the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver 34 %3, premiums on receiver's bonds, repair and maintenance
COsis, insurance premiums, taxes, assessments, and other churges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointes racsiver, will be liable to account for only those Rents
actually recelved; and (vii} Lender will be entitied to have a raceiver &anointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. It the Rents are not sufficient lo cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpoges will bacome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant 1o Section @,

{d) Limitation on Collection of Rents. Borrower may not coltect any of the Rents maore than one month in advance
of the time when the Rents become due, excapt for sacurity or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, wairants, covenants, and \grees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Renty, atd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Seavritvinstrument.

{f) Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, or = 1eCeiver appointed
under Applicable Law, is not obligated to enter upen, take controf of, or maintain the Property before ¢r «awr giving notice
of Default {o Borrower. However, Lender, of a receiver appointed under Applicable Law, may do so & “ry fime when
Borrower is in Default, subject to Applicable Law.

(@) Additional Provisians, Any application of the Bents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s bligations under Section 6.

This Section 10 will terminate when all the surns secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums raquirad to maintain the Mort-
gage Insurance in effect. If Borrower was required fo make separately designated payments toward the premiums for
Mortgage Insurance, and (j) the Mortgage Insurance coverage required by Lender ceases for any reason o be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in it sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by Lender,

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance, Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be requited 1o pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires sepatsisly designated payments toward the premiums for Mortgage Insurance.

i Lender reavired Mortgage Insurance as a condition of making the Loan and Borrower was required to make 5808
rately designated pavments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Morigage incurance in effect, or to provide a non-refundable loss reserve, uitil Lender's requirement for Mortgage
insurance ends in acvorance with any written agreement between Borrower and Lender providing for such termination
or until termination is recuirad by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurancc A jreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay thc Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate the'r trta* visk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or<nodify thair risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any soure o, funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance propuums).

As a result of these agreements, Lender, znaier insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) ariounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, i exchange for sharing or modifying tha mortgage insurer's risk,
or reducing losses. Any such agreements will not: {i} zfeci the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan: {if} increass the amount Borrower will owe for Morigage insurance;
{ii) entitle Borrower to any refund; or {iv) affect the rights Borruvier has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4801 ¢7 seq.), as it may be amended from time to time, or
any additional or successor federaf legistation or regulation that govares the same subject matter ("HPR). These rights
under the HPA may include the right to receive certain disclosures, 1 rsouest and obtain canceliation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically,-and/or *= receive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or terndnation,

12. Assighment and Application of Miscellaneous Proceeds; Forfeiiurs,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally ascioning the right to receive all Miscel-
laneous Froceeds to Lender and agrees that such amounts wilf be paid to Lender,

{b) Application of Misceilaneous Proceeds upon Damage to Property. if the roparty is damaged, any Miscal-
faneous Procesds will be appiied to restoration or repair of the Property, if Lender deema the restoration or repair io be
economically feasible and Lender's security will not be lessened by such restoration or repa’l. Dring such repair and
restoration perlod, Lender will have the right to hold such Miscellaneous Proceeds untit Lender bus diad an opportunity
to inspect the Property to ensure the work has been completed to Lender's safisfaction (which a2y include satistying
Lender's minimum eligibility requirernents for persons repairing the Property, including, but not limited'ic; iisensing, hond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may payeor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or rastoration, the terms of the repair agreement, and whethar Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interast 1o be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoralion or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether

or not then due, with the excess, i any, paid to Borrower, Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{bl.
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{c} Application of Miscellaneous Proceads upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, alt of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower.

in the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market valus of the Property immediately before the Partiat Devaluation is equal {o or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrawer and Lender otherwise agreein
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immadiately
betore the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanaous Proceads will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devaly-
ation is ess th=i the amount of the sums secured immediately before the Partial Devaluation, all of the Miscallaneous
Proceeds will ba Lpplied to the sums secured by this Security instrument, whether or not the sums are then due, unless
Borrower and Ledder stherwise agree in writing,

(d) Settlemeit ot Claims. Lender is authorized to coliect and apply the Miscellaneous Proceeds sither 1o the sums
secured by this Securtly Ir strument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails 10 ‘exnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence’ offu7s to settfe a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds oi'th 2 party against whom Borrower has a right of action in regard o the Miscellaneous Proceads.

{e) Proceeding Affecting Lendar’s Interest in the Property. Borrower will be in Default if any action or procesd-
ing begins, whether civil or criminal_ tbata Lender's judgment, could resutt in forteiture of the Property or other material
impairment of Lender’s interest in the Froperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissad
with & ruling that, in Lender's judgment, preciades forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Saeunty Instrument. Borrower is unconditionally assigning to Lerder the
proceeds of any award or claim for damages that < attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellar eous Procesds that are not applied to restoration or repair of the
Property wilf be applied in the order that Partial Paymen.s ar: applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lendsr biot a Walver, Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security Inctrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument-Lender wili not be required to commenge proceedings
against any Successor in Interest of Borrower, or fo refuse to extend-dre for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dsmand made by the original Borrower or any Suc-
ess0rs in Interest of Borrower. Any forbearance by Lender in exercising any risht or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exarcise oi, pin-right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound: Borrower's obligations and liability
under this Security instrument wilt be joint and several, However, any Borrower who sign+ this Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borower's interest in the
Property under the terms of this Security Instrument; {0} signs this Security instrument t¢ waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument o assign
any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender; (d) is not parsop iy obligated to pay
the sums due under the Nols or this Security Instrument; and (e} agrees that Lender and any other Surtower can agree
to extend, modify, forbear, or make any accormmodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Securityncuument,

Subject fo the provisions of Section 19, any Successor In Interest of Borrower who assumes Bomower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
lax verification and/or reparting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certitication, and tracking services, or (B) a one-time charge for fiood zone determination
and certification services and subsequent charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certification. Borrower will also bs responsible for the payment of any fees imposed by the
Federal Emergency Management Agerncy, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. if permittad under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest In the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (i) property Inspection, valuation, mediation, and loss mitigation faes;
and {iil} other related fees.

(c} Permissibility of Fees. in regard to any other fees, the absence of express authority in this Securily Instrument
to charge a specific fes to Borrower should not be construed as a prohibition on the charging of such fee. Lander may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other ioan charges coliected or to be coflected in connection with the Loan exceed the permitted limits, then
(i} any such toa: charge will be raduced by the amount necessary fo reduce the charge fo the permitied limit, and (i) any
sums already vafiacted from Borrower which exceeded permitted limits will be refunded 1o Borrower, Lender may choose
to make this reft i hy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, th reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge i provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by < rect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such ovarcharge

16, Notices; Borrower'c P/ysical Address, All notices given by Bomower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unidss Anplicable Law requires a different method, any written notics to Borrower in con-
nection with this Security Instrument will be.deemed to have been given to Borrower when {i) mailed by first class mai,
or (i) actually defivered to Bomrower's Noti e Address {as defined in Section 16{c) below) if sent by means other than first
class mail or Electronic Communication {as ¢ained in Section 16(b) below}. Notice o any one Borrower will constitute
notice to ali Borrowers unless Applicable Law @prassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicate Law, the Applicable Law requirement will satisfy the corresponding
requiremnent under this Security Instrument,

{b) Electronic Notice to Borrower. Unless another celivery method is required by Applicable Law, Lender may provide
notice to Borrower by &-mail or other electronic communizafion {*Etectronic Communication"} if: i agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with ?urrower’s e-mall or ather electronic address {"Electronic
Address™); (iil) Lender provides Borrower with the option to recaiva nntices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication: and (iv) Luaser otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument wiil be deemed to have
been given to Borrower when sent unless Lender becomes awara thad suchnatice is not defivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lendar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement o receive
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement.

{¢) Borrower’s Notice Address. The address to which Lender will send Borrowe notine (“Notice Address") wil be
the Property Address unless Borrower has designated a different address by written notice o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower me ¥ designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's ehange of Notice Ad- ess, including any
changes to Borrower’s Electronic Address if designated as Notice Address, If Lender specifies a prosedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Natice Address only throvgh that specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delfivering it or by mailing it by first class mait to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Elecironic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice fo Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requirement under this Security Instrument,

(e} Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, i difierent from the Property Address, and notify Lender whenaver this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the Jaw of the State of litinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confficts with Applicatie
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting proviston, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action is undartaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vige versa; (b} the
word “may” gives sole discretion without any obligation to take any action; (c} any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convanience of reference and do not define, limit, or describe the scope or intent of this Security instrument
of any particuiar Section, paragraph, or provision.

18. Borrowe: s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer cf the Property or a Beneficial interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means nay eqgal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond for ueed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrovier * a purchaser ai a fulure date.

i alt or any part of the Praprrty o any Interest in the Property is sold or transferred (or if Borrower is not a naturat
person and a beneficial interss 1n Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all s:nis securad by this Security Instrument, However, Lender wifl not sxarcise this
option if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lende will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notce s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, ¥ sirower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurrad in pursuing such remedies, including, but not limited io;
(a) reasonable attorneys’ fees and costs; {b) property insy ection and valuation fees; and (¢) other fees incurred to protect
Lender’s Interest in the Property and/or fights under this Zocusity Instrument,

20, Borrower’s Right to Reinstate the Loan after Accele:a%ion. If Borrower meets certain conditions, Borrower will
hava the right {o reinstate the Loan and have enforcement of this Senurity Instrument discontinued at any time up io the later
of {2) five days before any foreclosure sale of the Property, or {b) such sthar period as Applicable Law might specify for the
termination of Barrowar’s right to reinstate. This right o reinstate will no’ ay plv In the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following corditions:(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had decurred; (bb} cure any Default of any
other covenants or agreements under this Security instrument or the Note; {co) pay ali axpenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i} reasonable avurnevs’ fees and costs; {ii) property
inspection and valuation fees; and (iif) other fees incurred to ptotect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note: and (dd) take such action as Lender may reasonat iy reauire to assure that Lender's
interest In the Property and/or rights under this Security Instrument or the Note, and Boriower's obligation to pay the
sums secured by this Security Instrument or the Nots, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (coc) certified check, bank check, treasure:'s ek, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedsraiagency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Securty Instrument
and obligations secured by this Security Instrument will remain futly effective as if no acceleration had oceurred.

21. Sale of Note. The Note or a partial interest in the Nots, togsther with this Security Instrument, may be sold or
otherwise transferred one or mote times, Upon such a sale or other transfer, ali of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitled under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more timas during the term of the Noie. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (&) collect Periodic Payments and any other
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amounis due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Untii Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such nofice to take corrective action, neither
Borrower nor Lender may commenice, join, of be joined to any judicial action (either as an individual itigant or & member of a
class} that (a) arlses from the other party's actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security instrument or the Note. If Applicable Law provides a time period that rmust
elapse belore certain action can be taken, that lime period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the nofice of acceleration given to Borrower pursuant
to Section 19 wil be deemad to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazurdoas Substances.

(a) Definiticas As used in this Section 24: (i} “Enwvironmental Law” means any Applicable Laws where the Property
Is located that relete ‘0 health, safety, or environmentat protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and {B} the following
substances: gasciine, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) “Environmental Cleanup”inrludes any responsa action, ramediat action, or removal action, as defined in Enviren-
mental Law; and {iv) an “Enviconmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmentat Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiancis, or threaten 1o release any Hazardous Substances, on orin the Property,
Borrower will not do, nor aliow anyone elfse-tr (o, anything affecting the Property that: (i} violates Environmental Law,
(ii) creates an Environmental Condition: or (iiiy duria the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseiy wfact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeity of small quantities of Hazardous Substances that are generally
recognized to be appropriate to narmal residential uses rind th maintenance of the Property {including, bu not limited to,
hazardous substances in consumer praducts)

{¢) Notices; Remedial Actions. Borrower will prompliz.give Lender written notice of: (i) any investigation, claim,
demand, fawsuit, or other action by any governmental or regulatany agency or private party involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has ~.c*ial knowledgs; (if} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orihrsat of release of any Hazardous Substance; and
{iif) any condition caused by the presence, use, or release of a Hazarduus Sithstance that adversely affects the value of
the Property. [f Borrower learns, or is notified by any governmental or ragulaton authority or any private party, that any
removat or other remediation of any Hazardous Substance affecting the Prope:isis necessary, Borrower will prompily
take all necessary ramedial actions in accordance with Environmertal Law, Nothing inthis Security instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a} exprossly consented and intended o
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elecironic Signaturg”) Instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Burrovie:'s express consent
10 sign the electronic Note using Borrower's Electronic Signature; (c} understocd that by signing the e'artionic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Noteir-arcordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undrstanding that
by doing so, Borrower promised fo pay the debt evidenced by the electronic Note in accordance with its worms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

26, Acceleraticn; Remedies.

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Detault; (i) the action required to curs the Defauit; {iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notics is given to Borrower, by which the Default must be cured; {iv) that fallure to cure

the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstale after acceleration;
and {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procesding. Lender will be entitled to collect aft expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attornays’ fees and costs;
{ii) property inspection and valuation fees; and (i} other fees incurred to protect Lender’s interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Sscurity Instrument, Lender will release this Security
Instrument. Boriower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing thic Sezurity instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted nager Applicable Law.

28. Placemert o/ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
anca coverage required Lv Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s intere $i= in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the collateia! Barrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Bofrower b=s oblained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateial 3-wower will be responsible for the costs of thatinsurance, including interest and
any other charges Lender may impos¢ in coanection with the placement of the insurance, untif the effective date of the
cancellation or expiration of the insurance’ The costs of the insurance may be added to Borrower’s total outstanding bal-

ance or obligation. The costs of the insurarice miy be more than the cost of insurance Borrower may be able 1o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and ag ees t the terms and covenants contained in this Becurily Instru-
ment and in any Rider signed by Borrower and recorded with it

,//{;/:% | %%ij/bﬁ%  (eal)

DATE
A
(Lnilkg 4 (4 /Q-(/ (Seal)
] e / DATE
Stateof ____ /hlipels
County of Cooi
This instrument was acknowledged beforemeon _MAY /Y R0ZY (date} by

CHRISTOPHER J FOLTMAN and PAULA G GRAUNKE.

(Seal}

Jin 0

Signdture of Notary Publ]

ROGER O, SERWY
OFFICIAL SEAL
F Notary Public - State of Hinois
Commission Expirag
December 18, 2026
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Lender: Wintrust Mortgage, a Division of Barrington Bank and Trust Co., N.A.
NMLS 1D: 449042

Loan Originator: Jeffrey Danief Griffin

NMLS ID; 1391583
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned

{the "Borrower™} to secure Borrower's Note to Wintrust Mortgage, a Division of Barrington Bank and Trust Co.,
N.A.

(the "Lender") vl the same date and covering the Praperty described in the Security Instrument and located at:
455 W Wood Su-unit 404
Palatine, i, 600%7

Fixed interest Pate idar COVENANT, In addition to the covenants and agregments mads in the Securily Instrument,

Borrower and Lender further covenant and agree that DEFINITION { D )ofthe Security Instrument is dsleted and
replaced by the following:

{ D) “Note” means the prcmitsery note dated May 14, 2024, and signed by each Borrower who is
legally obligated for the debt under (nat promissary note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or (fi) efectronic forr, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evinenoas the legat obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED ONE THOUSAND THREE HiuNDRED FIFTY AND NO/{QO* **# # # * s x 42 2 k2 x4 hannasnn
*Q***!*ﬂ**tf#***&**tiii!***in [NY BV **it*lnoi'arsiu.s. $201’350'BO }p'us Iﬂtﬁfﬂﬁiafﬁ'!e rate
of 6,525 %. Each Borrower who signed the Note-has promised to pay this debt in regular monthly paymenis
and to pay the debt in full not later than June 1, 2084,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms anv covenants contained in this Fixed Interest Rate Rider,

%&__3 - ‘g//%ﬁ”/*/ " (seal)
e/ ’

CHRISTOPHER J FOLTMAN DATE
l 2 y;’ Eg ;@A&A,,ée f‘:____/ L][ - Z%Seai)
PAULA G GRAUNKE i © DATE

I, ~ Fixed Interest Rate Rider
ICE Mortgage Technalogy, inc. I21IRRCONALY 1122
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of May, 2024
and is incoiperated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust| ¢ Security Deed (the “Security Instrument”) of the same date given by

the undersigned (t@ “Borrower”) to secure Borrower’s Note to Wintrust Mortgage, a
Division of Barrinuton Bank and Trust Co., N.A.

(the “Lender”) of the same uate and covering the Property described in the Security
Instrument and located at: 4325 '3 Wood St Unit 404, Palatine, IL. 60067.

The Property includes a unitin, together with an undivided interest in the common ele-
ments of, a condominium project known as: The Preserve of Palatine
Condominiums

{the “Condominium Project”). If the owners association or siher entity which acts for the
Condominium Project (the “Owners Assaciation”) holds ‘itle 1 property for the benefit
or use of its members or shareholders, the Property also inciudes Borrower's interest
in the Owners Association and the uses, proceeds, and beneiits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations warranties, cov-

enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ali of Borrover's
obligations under the Condominium Project's Constituent Documents, Tie
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws: (iii} code of regulations: and
{iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER = Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, 2 "master” or “blanket” policy on
thz Condominium Project which is satisfactory fo Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and 2gainst loss by fire, hazards included within the term “extended coverage,”
and ariv'Gther hazards, including, but not limited to, earthquakes, winds, and
floods, fui venich Lender requires insurance, then () Lender waives the provision
in Section 5 fur the portion of the Periodic Payment made to Lender consisting
of the yearly pre nium instaliments for property insurance on the Property, and
(if) Borrower's 'opligation under Section 5 to maintain property insurance cover-
age on the Property i« rfidemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender require: as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender nrunipt notice of any lapse in required property
insurance coverage provided by the master or blanket poticy.

in the event of a distribution of proderty insurance proceeds in lieu of restora-
tion or repair following a loss to the Proparty, whether to the unit or to common
elements, any proceeds payable to Borrov.er are hereby assigned and will be
paid to Lender for application to the sumns secured by the Security Instrument,
whether or not then due, with the excess, if ary, paid to Borrower.

C. Public Liability Insurance. Borrower wili 1ake such actions as may be
reasonable to insure that the Owners Association maittsins a public liabiity
insurance policy acceptable in form, amount, and extertof coverage to Lender.

D. Condemnation. The proceeds of any award or clain; far rlamages, diract
or consequential, payable o Borrower in connaction with 2, y-econdemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lisu of condemnation, 2ro hereby
assigned and will be paid to Lender. Such proceeds will be appliec by« .ander
to the sums secured by the Security Instrument as provided in Section 12

E. Lender’s Prior Consent. Borrower will not, except after notice to Lzndor
and with Lender’s prior written consent, sither partition or subdivide the Pror-
erty or consent to: (i) the abandonment or termination of the Condominiut
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the-effect of rendering the public liability insurance coverage maintained by
the (wners Association unacceptable to Lender.

F.-Peimedies. If Borrower does not pay condominium dues and assess-
ments wiien due, then Lender may pay them. Any amounts disbursed by Lender
under this puregraph F will become additional debt of Borrower secured by
the Security lus‘rument. Unless Borrower and Lender agree to other terms of
payment, these ameunts will bear interest from the date of disbursement at

the Note rate and 'wil e payable, with interest, upon notice from Lender to
Borrower requesting pavment.

BY SIGNING BELOW, Borrovre! accepts and agrees to the terms and covenants

contained in this %fufﬁ;n
& é : Wﬁ?/ (Seal)
v

CHRISTOPHER .J FOLTMAN o7 " DATE
@LC&QM 5””‘(“9#(3%»
PAULA G GRAUNKE / . DATE
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