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When recorded, return to:
Neighborhood Loans, Inc.

Aftn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Nathaly G. Villa

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-812-7989

Title Order No.: 2024-1804
LOAN #: 2404006486

[Space Anc e This Line For Recording Data]

MOR(GAGE

[MIN 1011378-0000180336-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and otf.er viords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16, 13, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is THOMAS C HOMBURGER AND LOUISE P HOMBURGER, HUSBANU ANZ VFE

currenily residing at 20 E. Cedar St, Unit 15C, Chicago, IL. 60611.

Borrower is the mortgagor under this Security instument.
(B) “Lenderis Neighborhood Loans, Inc..
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LOAN #: 2404006486
Lenderis a Corporation, organized and existing
under the laws of Hlinois. Lender's address is 1333 Butterfield Road, Suite 600,

Downers Grove, IL 60515.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026,
Flint, M| 48501-2026. tel. {888) 679-MERS., .

Documents

(D) “Note” means the promissory note dated May 24, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {if) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Notr evidences the legal obligation of each Borrower who signed the Note to pay Lender

SIX HUNDRED EIGHTEZN THOUSAND FIVE HUNDRED AND NOMQO* * *** ¥ *dahaawdxiddrkrrbtttid st
WhA A kAR kR R R AR AR Rk kR kvt herhrknrnnnerany [ollars (US $618,500.00 )
plus interest. Each Borrower /b0 signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than yur.e 1, 2054,

(E) “Riders” means all Riders t( 17s Security Insirument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part of thia Szeurity Instrumant. The following Riders are to be signed by Borrower [check box

as a&pilcable] _
Adjustabie Rate Rider ! Condominium Rider [ Second Home Rider
E 1-4 Family Rider [T Plaried Unit Development Rider [ VA. Rider
Other(s) {specify]
Fixed Interest Rate Rider
(F) “Security instrument™ means this document, which is <2!'sd May 24, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicabie Law™ means all controlling appiicable federal, state, ary local statules, regulations, ordinances, and
administrative rules and orders (that have the efiect of law) as well as all appucanle final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all duss. f2es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowne:s association, or simifar organization.
() “Detault” means: (|} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date itis due; (ii) a breach of any representation, warranty, covenant, obligation, or ag:e<ment in this Security Instrument;
(i) any materially false, misleading, or inaccurate information or statement to Lender proviaed by Borrower or any persons
or entities actmg at Borrower's direction or with Borrower’s knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding de scribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origitiited by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, co mpu e, or magnetuc
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such tenn lariudes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, transfers initiated by telelmmne or other
electronic device capable of communicating with such financlal institution, wire transfers, and automated cl ~ar.nahouse
fransfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined In the UETA or E-SIGN, as applucabie

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

{M) “Escrow items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 2404006486
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pramiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Lean term.

(N) “Loan” means the debt obligation evidenced by the Nots, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loar on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Misceilaneous Proceeds™ means any compensation, setflement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of,
the Property; (il) condemnation or other taking of all or any part of the Praperty; {iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(@) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a fuli outstanding Periodic Paymant. ¥,

(S) “Periodic Paymen:” means the regularly scheduled amount.due for (i) principal and interest under the Note, plus
(i) any amounts under Coction 3.

(T) “Property” means the rraperty described below under the headmg “TRANSFER OF RIGHTS IN THE PROPERTY.
(U} “Rents” means all amai i received by or due Borrower in corinection with the lease, use, and/or occupancy of the
Property by a party other thei Burmwer.

(V) “RESPA” means the Real Extale Settlement Procedures Act (12U.S. C. §2601 et seq.) and its implementing regu-
iation, Regutation X (12 C.E.R. Palrl 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that goveris the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not quality as a “federally related morigage ‘zdr.” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the No.= and/or this Security Instrument.

(X) “UETA" means the Uniform Electrdnic Transaction’s Art, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in whizhthe Property is located, as it may be amended from time to
time, of any applicable additional or successor legislation that governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender (i) the repayment of the Loan. and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agreemeits vnder this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (¢ olely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the f.iiowina described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF A% “=XHIBIT A".
APN#: 17-03-201-067-1024
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LOAN #: 2404006486
which currently has the address of 20 E Cedar St Unit 15C, Chicago [Strsef] [City]

liinois 60611-5117 - ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code] _
axamption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements cn such property, all property rights, including, without limitation, all easaments, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water righis, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all. of those interests, including, but not limiied to, the right o foreclose and sell the Property; and to take
any action required or! ender including, but not iimited to, releasing and canceling this Security Instrument,

BORROWER REFRZSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corvayed-in this Security Instrument in fee simple or lawfully has tha right to use and occupy the
Property under a leasehold exiat2: (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property:ard (iii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrzices and ownership interests of record. Borrower warrants generally the title o the
Property and covenants and agrees to ocfend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests-uf iecord as of Loan closing..

THIS SECURITY INSTRUMENT combinus uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis state requirsm.nts to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender civsnant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, ['repayment Charges, and Late Charges. Borrower wiil pay
each Periadic Payment when due. Borrower will also pay any urepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payriierts due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument recened by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requiie at any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the ic'zwing forms, as selected by Lender: (a) cash;
{b) money order; (¢} certified check, bank check, treasurer's check, or cashie’'s check, provided any such ¢heck is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instumeiitality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desigia’ed in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in'Jection 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future ageinst Lender will riat relizve Borrower from mak-
ing the full amount of all payments due under the Nete and this Security Instrument or performing the covenants and
agreements secured by this Security instrument.

2. Acceptance and Appiication of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 1o accest any Parfial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated fo pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
o cover a fuil Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a.reasonabie period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earler, Partial Payments will be credited
against the total amount due undet the Loan in calculating the amount due in connection with any foreciosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Feriodic Payments. Except as otherwise described in this
Section 2, it Lender applies a payment, such payment wiil be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow fems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amaunts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Nole and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lendar’s sole discretion, fo a future Periodic Payment or io reduce the principal balance of the Note.

If Lender raceives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
jate charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) Ne Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds fo principal due under the Note wili not exiend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow lfems.

(a) Escrow Reqvi.ement; Escrow items. Except as provided by Applicable Law, Barrower must pay to Lender on
the day Periodic Paymeris are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrew Hems (the *Funds®). The amount of the Funds required to be paid each month may change
during the term of the Loan. Sc:rower must promptly fumish o Lender all notices or invoices of amounts to be paid under
this Section 3.. .

{b) Payment of Funds; Waiver 2orrower must pay Lender the Funds lor Escrow lteinis uniess Lender waives this
obligation in writing. Lender may waivz this obligation for any Escrow liem at any fime. In the event of such waiver, Bor
rower must pay directly, when and wher > payable, the amacunts due for any Escrow [tems subject to the waiver. If Lender
has waived the requirement to pay Lender #ie Ffunds for any or all Escrow ltems, Lender may require Borrower to provide
proot of direct payment of those items withi such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proot of payinent is deemed to be a covenant and agraement of Borrower under
this Security Instrument. it Borrowey is obligated to.nax-Escrow ltems directly pursuant to a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow Hem, Lender :pay exercise its rights under Section 9 to pay such amount and
Borrower will be obiigated o repay to Lender any such amorat in accordance with Section 9.

Except as provided by Applicable Law, Lender may witiviraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 18; upon such withcirawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under-thiz Section 3.

(¢} Amount of Funds; Application of Funds. Except as prowided by Applicabie Law, Lender may, at any ime, col-
lect and hold Funds in an amount up to, but not in excess of, the max.mun: amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicab'a ' aw.

The Funds will be held in an insiitution whose deposits are insured by a UL¥,. federal agency, instrumentality, or endity
{including Lender, if Lender is an institution whose deposits are so insured) or in ary-Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than ihe time specified uider BESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow ascrunt; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permit: Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paiz on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Burrorway, without charge, an
annual accounting of the Funds as required by RESPA. -

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus; of Funds held
in escrow, Lender will account to Borrowet for such surplus. If Borrower's Periodic Payment is delingueri by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. if therz i+ a shortage

or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amour« nucessary

o make up the shortage or deficiency in accordance with RESPA.

Lipon payment in fult of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,

Lender will promptly refund to Borrower any Fiinds held by Lender. _

4, Charges; Liens. Borrower must pay (a) all taxes; assessments, chaiges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) ieasehold payments or ground
rents on the Property, if any, and {¢) Cermmunity Association Dues, Fees, and Assessments, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may atiain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so kong as Borrower is performing under such agreement, (bb} contests the lien in good faith by, or defends against
. enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are ¢oncluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or may atfain
pnonty over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days atter the date on which that notice is given, Borrower must
safisfy the lien or taka one or more of tha Requirad Actians.

§. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other
hazards including, butsot limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types ol.irsurance Lender requires in the amounts (including deductible fevels) and for the periods that
Lender requires. What | anider requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimu n roverage required by Applicable Law. Borrower may choosa the insurance carrier providing
the insurance, subject to Le{wer’s right io disapprove Borrower’s choice, which right will not be exercised unreasonably.

. (b) Failure to Maintain imnsurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverag”s described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek o reinstate, any prior fapsed coverage nbtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select 11e-provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to.do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity ' the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser cuverage than was previously in effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledges &= the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have cbizined. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional
dabt of Borrower secured by this Sectiity Instrument. Thess emounats will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notics #um Lender to Borrower requesting payment.

(c) Insurance Policles. All insurance policies required by Letidzrand renawals of such policies: (1} will be subjectto
Lender’s right to disapprove such poiicies; (if) must include a standaidn. *tgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender wili have the rignt *0 }iold the policies and renewal cerfificates. I
Lender requires, Borrower will promptly give to Lender proof of paid premiums 2nd renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage te,<r destruction of, the Property, such
policy mustinclude a standard morigage clause and must name Lender as mortge gee ar.d/or as an additional loss payae.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mus? 972 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Ariy. ngurance proceeds, whether
ar not the underlying insurance was required by Lender, will be applied to restoration or rerzirof the Property, if Lender
deems the restoration or repair 1o be economically feasible and determines that Lender's sacurity will not be lessened
by such rastoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceed: any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender Zaiinn the subse-
guent repair and restoration period, Lender will have the righit to hotd such insurance proceeds until Lenzer has had an
opportunity to inspect such Property to ensure the work has been compieted to Lender’s satistaction (whicn'mzy include
satisfying Lender’'s minimum eligibility requirements for persons repairing the Property, including, but not 'wwiled to,
licensing, bond, and insurance requirements) provided that such inspection must be underiaken promptly. Lernider may
disburse proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work Is
completed, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower
{s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will hot be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be sconomically feasible or Lender’s security wouid be lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
{0 a notice from Lender that the insurance carrier has offered 1o setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Preperty. i Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly io Lender without the need fo include
Borower as an additional loss payee. Lender may use the insurance proceeds either o repair or restore the Praperty (as
provided in Section 5(d)).ar to pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. OQccupanecy..axrrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at [east one y3ar sfter the date of occupancy, uniess Lender otherwise agrees in writing, which consent will
not be unreasonably withhel?, or unless extenuating circumstances exist that are beyond Borrower's control.

Z Preservation, Maintena e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Propert; to deteriorate, or commit waste an the Property. Whether or not Berrower is resid-
ing in the Property, Borrower must maintair the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Section 5 thal repair or restoration is not economically
feasible, Borrower will promptly repair the Piaparty if damaged to avold further deterioration or damage.

If insurance or condemnation proceeds are peurl ‘2 Lender in connection with damage to, or the takinig of, the Property,
Borrower will be responsible for repairing or restoriiig the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resiortion in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repeir Or rastoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucii Z:<<bursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the insura.ice i condemnation procesds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of te Property. If Lender has reasonable cause, Lender
may inspect the inferior of the improvements on the Property. Lender wif give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, duriio 2 Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knc~iedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to providr, Leader with materiat information) in
connection with the Loan, including, but not limited fo, overstating Bormower’s inccme ur assets, understating or failing
to provide documentation of Borrower's debt obligations and liabifities, and misrepresen: mg Borrower's occupancy of
intended occupancy of the Property as Bommower’s principal residence.

8. . Protection of Lender's interest in the Property and Rights Under this Security ir strument.

(2) Protection of Lender’s Inferest. If: (f) Borrower fails to perform the covenants and agreemems contained in this Secu-
rity Instrument; {ii} there is a legal proceeding or government order that might significantly affect Lendersin‘sreat in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatior. o= forleiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or ta enforce laws o+ rEgulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay te: uihatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrumap?;includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender =-actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (il) appearing in court; and {!li) paying: (A} reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incured for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lander is not requirad {6 do s and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all acticns authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is ot obligaied to do so unless required by Appiicable Law. Lender may
take reasonable actions to evaluate Borrower for avaiiable alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, preperty valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions, Any costs assodiated with such loss mitigation activities may be paid by
Lender and recavered from Borrower as described below ir Section 9(¢), untess prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 3 will become agditional
debt of Borrower sectred by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon natice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a l2asehold, Borrower will comply with all the provisions of the
lease. Borrower will not surender the leasehold astate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the lsasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Fants.

{(a) Assignment of Fients. To the extent permitied by Applicabie Law, in the event the Property is leased to, used
by, or occupied by a third parly ("Tenant "}, Barrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Rznte are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will.recaive the Rents until (f) Lender has given Borrower notice
of Default pursuant to Section 26, a1d 1) Lwder has given ‘notice to the Tenant that the Rents are to bé paid to Lender.
This Section 10 constitutes an absolute assignmient and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents recsived by Borrower must bs held by Poower as tiustee for the' benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will bs-2ntitied to coliect and receive all of the Rents; (jii} Borrower agiees to
instruct éach Tenant that Tenant is o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant:
(iv) Borrower wiil ensure thal each Tenant pays all Pen's due to Lender and will take whatever action is necessary to
collect such Rents if not paid io Lender; (v) unless Appuoai:‘e Law provides otherwise, all Rents coflectsd by Lender will
be appfied first to the costs of taking contral of and manat’15.the Property and collectmg the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees rromiums on receiver’s bonds, repair and mairtenance
costs, insurance premiums, taxes, assessments, and other chai 1es un the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicialiy appointed receiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitied to have a recsiver nppointed 1o take possession of and manage the
Praperty and collect the Rents’ and profits derived from the Property withiout any showing as to the inadequacy of the
Property as securify.

(c) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking contro! of and meanaging the
Property and of collecting the Rents, any funds paid by Lender for such purpeses vl bcome indebtedness of Borrower
to Lender sacured by this Security.Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents (02 than one month in advance
of the*time when the Rents bacoms due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security tistrument.

{f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or @ recciver appointed
under Applicable Law, is noi obligated.{o enter upon; ke control of, or maintain the Property before or afer t,i\.ing notice
of Default to Borrower. However, Lender, or a receivar appoinied under Applicable Law, may do so at ary Gime when
Borrower is in Default, subject to Applicable Law. -

{(9) Additlonal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Botrower of Borrower's obligations under Section 8.

This Section 10 will tarminate when alf the surns secured by thrs Security Instrument are paid in full.

11. Mortgage insurance. _

(a) Payment of Premiums; Substltution of Pollcv, loss Reserve, Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in eflect. if Borrower was required to make-separately designated payments toward the premiums for
Mortgage Insuraice, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason fo be available

L)

HLLINOIS - Singie Family - Fannie MaaFreddie Mac UNIFORM IISTRUMENT (MERS) Form 3014 0712021
ICE Mortgage Technology, Inc. Page 8 of 15 ) IL21EDEDL 1023

, ILEDEDL (CLS)
*"'- 05/23/2024 01:06 PM PST
[ ]




2415114363 Page: 10 of 21

UNOFFICIAL COPY

LOAN #: 2404006486
from the mortgage insurer that previously provided such insurance; or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible 10 provide the Mortgage insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient to the Mortgage Insurance previously.in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

i substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designaied payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required to pay Borrower any
interest or earnings on such ioss reserve.

Lender wili no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requiios) provided by an insurer selected by Lender again becomes availabie, is obtained, and Lender
requires separately dusigr.ated payments ioward the premiums for Mortgage Insurance.

if Lender required Me:image Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payment; irward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance ' e'lect, or to provide a non-refundabie loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance wilut siny written agreement between Borrower and Lender providing for such termination
ar until termination is required by Appiicable Law. Nothing in this Section 11 affects Borrower's obligation io pay interest
at the Note rate. _

{b) Mortgage Insurance Agreem~«ts. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay. the Loan as ag'eeil. Rorrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their totai risk £ all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risi:, or reduce losses. These agreements may require the mortgage
insurer 1o make paymenis using any source of fuiis rhat the mortgage insurer may have available {(which may include
funds obtained from Mortgage Insurance premiums}). ’

As a result of these agreemants, Lender, another ilisurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) amounts 2 rat derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange. ‘G sharing or modifying the mortgage insurer’s risk,
or reducing fosses. Any such agreements will not: (i) affect {t.e amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
{iii} entitie Borrower 1o any refund; or (iv) affect the rights Borrower 25, If any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ef se4.}, ¢5 it may be amended from time 1o time, or
any additional or successcr federal legisiation or regulation that governs tre same subject matter (*HPA'). These rights
under the HPA may include the right to receive certain disclosures, to reques? and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automancally, andior o rectiva a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terminatioi.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture..

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the nght to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Proper: y is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, it Lender deems the rasturation or repair o be
sconomically feasible and Lender’s security will not be tessened by such restoration or repalr. Duri;ig such repair and
regtoration period, Lender wili have the right to hold such Miscellaneous Proceeds until Lender has har’ an opportunity
to inspect the Property to ensure the work has been completed to Lender's salisfaction (which may inchZe-satisfying
Lendet’s minimum eiigibility requirernents for persons repairing the Property, inciuding, but hot fimited 1o, liceasing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay fo: the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Bosrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paid on such Miscel-
lanecus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
It Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then dus, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Apptication of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial faking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
falr market value of the Property immediately before the Pariial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Securily Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscelianeous Proceeds that wili be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower. ‘

in the event of & Partal Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wilt be applied ¥ ithe sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwis e agree in writing.

{d) Settiement of Clahus. L3nder is authorized to collect and apply the Miscellaneous Proceeds sither to the sums
secured by this Security Instrumc. ¢ whether or not then due, orto restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii} fails to respond \c Lesidar within 30 days after the date Lender nofifies Bomower that the Opposing Party (as
defined in the next sentence) offers o s7.¢)2 a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscelianeous Proceeds or the party 7 sanst whom Borrower has a right of aclion in regand to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s In‘eiest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civit or criminal, that, in‘'Lzpuer's judgment, could resuit in forfeiture of the Property or other material
impairment of Lender’s interest In the Property or rigiits under this Security instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding 10 be dismissed
with a ruling that, in Lender's judgment, precludes farteiture of the Property or other matsrial impairment of Lender’s
interest in the Property or righis under this Security insirsment. Borrower is unconditionally assigning io Lender the-
proceeds of any award or claim for damages that are atwiwable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Froceeds that are not applied to restoration or repair of the
Property will be applied In the order that Partial Payments are z pplicd in Section 2{b). .

13. Barrower Not Released; Forbearance by Lender Not o Walver. Borrower or any Successor inInterest of Bor-
rower will not be released from liability under this Security Instrument i-Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand mude by the original Borrower or any Suc-
cessors in Interast of Borrower. Any forbearance by Lender in exercising any.«izit or remedy including, without limitation,
Lander's acceptance of payments from third persons, entitles, or Successors in Irerest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise of, any righ* or remedy by Lender.

14, Joint and Several Liabllity; Signatories; Successors and Assigns Bound. F.oriower's obligations and liability
under this Security instrument will be joint and several. However, any Borrower who signs iniz Sscurity Instrument but does
not sign the Note: (2) signs this Security Instrument to mortgage, grant, convey, and warrant ea i Eorrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive ary applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secusiy Instrument o assign
any Misceltaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persor ally obligated to pay
the sums due under the Note ar this Security Instrument; and {¢) agrees that Lender and any other Ecire.yer can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Securiov Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security insrumant.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s ubegations
under this Security instrument in writing, and’is approved by Lender, will obtain all of Borrower’s rights, obligaticns, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and fiability under this
Security Instrument unless Lendar agrees to such reiease in writing. .

15. Loan Charges. '

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for fisod zone determination, certification, and tracking services, or (B) & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings ar similar changes occur that reasonably might
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affect such determination or certification. Borrower wilt also be responsible for the payrnent of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. if permitted under Applicable Law, Lender may charge Borrower faes for services performed in
connection with Borrower's Default to protect Lender's imterest in the Property and rights under this Security Instrument,
including: (i} reasonable attomeys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related feas.

(c) Permissibllity of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Sacurity Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets meximurn loan charges, and that law is finally interpreted so that the
interest or other loan charges collscied or to be coliected in connection with the Loan exceed the permitted limits, then
{iy any such loanznarge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (i) any
sums already coliectes from Borrower which exceeded permitted limits wili be refunded to Borrower. Lender may choose
1o make this refund by rei lcmg the principal owed under the Note or by making a direct payment to Borrower. If a refung
reduces principal, the reul-Gtion will be treated as a partial prepayment without any prepayment charge {(whether ornot a
prepayment charge is piovided ior under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direst rayment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physi~zi Address. All notices given by Borrower or Lender in connection with this Security
Instrument must bes in writing. : %,

- {a} Notices o Borrower. Unless A =irable Law requires a dn‘ferent method, any written notice to Borrower in con-
nection with this Security Instrument wull be desiniad to have been given to Borrower when (i) mailed by first class mail,
or (i} actuslly delivered fo Borrower's Notice Adldress (as defined in Section 15(¢) below) if sant by means other than first
class mail or Electronic Communication (as dennrd in Section 16(b) below). Notice 1o any one Borrower will constitute
notice to all Borrowers unless Applicable Law expiersiy requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Luw the Applicabie Law requirement will satisfy the corresponding
requirement under this Security instrument.

(b} Electronic Nofice to Borrower. Unless ancther diiivé iy m sthod is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other siecironic communicatice (““lectronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Borrovier's e-mail or other electronic address (“Electronic
Address”); (ili) Lender provides Borrower with the option to recaive ‘ar%cas by first class mait or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender etherwise complies with Applicable Law. Any
riotice to Borrower sent by Electronic Communication in connection with this Security tnstrument will be deemed 1o have
been given fo Borower when sent unless Lender becomes aware that sur!;fiotice is not delivered. if Lender bacomes
aware that any notice sent by Electronic Communication is not delivered, Lenuer vill resend such communication to
Borrowaer by first class mail or by other non-Electronic Communication, Borrower may. withdraw the agreement to raceive
Electronic Commuinications from Lender at any time by providing written notice to' enider of Borrower’s withdrawal of
such agreement. _

" {c) Borrower's Notice Address. The address to which Lender will send Borrower nriie "Notice Address”) will be
the Property Addrass unless Borrower has designated a different address by written notice io Lander. If Lender and Bor:
rower have agreed that notice may be given by Electronic Communication, then Borrower may desionate an Electronic
Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice A'idres, incfuding any
changes to Borrower’s Electronic Address if designated as Notice Address. if Lender specifies a procadiiie for reporting
Borrower's change of Notics Address, then Borrower wili report a-change of Notice Address anly throup! hat specified
procedure.

(a) Notices to Lender. Any notice to Lendsr wilt be given by deiivering it or by mailing it by first class maii tz _onder’s
address stated in this Security instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrumeni will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require:
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition 16 the designated Notice Address, Borrower wili provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nofify Lender whenever this
address changes.
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17. Governing Law; Severability; Ruies of Construction. This Secutity Instrument is governed by federal law and
the law of the State of lllincis. Al rights and obiigations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (i) such conflict wifl not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, 1o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might expiicitty or implicitly allow the partles to agree by contract or it might be sitent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to.be made in accordance with Appiicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken. . k

As used in this Security instrument; {a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation 1o take any action; (c) any reference to “Section” in this document
rafers o Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, timit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

19. Borrower’s Conv. One Borrower will be given one copy of the Note and of this Security instrument, ,

19. Transfer of ¥« P operly or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means any 'zgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instalkment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrows (1o a purchaser at a {future date.

If all or any part of the Propectv or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest it Eotriwaer is sold or transferrad) without Lender’s prior written consent, Lender may
require immediate payment in fuli of a1 sums secured by this Security Instrument. However, Lender wil not exercise this
opfion jf such exercise is pronibited by ~pplicabie Law,

If Lender exercises this option, Lender wi. nive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notics'is given in accordance with Section 16 within which Bormower must pay
all sums secured by this Security Instrument. if Barrovver fails to pay these sums prior to, or upor:, the expiration of this
period, Lender may invoke any remedies permiticd %y this Security. Instrument without further notice or demand, on
Borrower and will be entitied to collect all expenses "' cared in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred 1o protect
Lender's interest in the Property and/or rights under lh!s Se urlty Instrument..

20. Borrower's Right to Reinstate the Loan after Accelerstioi. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcemént of this Seourity Instrument discontinuad at any time up to the later
of (a} five days bafore any foreclosure sale 6f the Property, of.(b) such.zdar period as Applicable Law might specify for the
termination of Borower’s right 1o reinstate. This right to reinstate will not'arph; in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condidior.s:{aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration 12 accurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note,{c¢) pav.all expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: (i) reasonable (ttoriieys’ fees and costs; (i) property
inspection and valuation feas; and (jii) other fees incurred o protect Lender’s interesi ir the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonally ' eauire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Borrraer's obligation to pay the
sums secured by this Security instrument or the Note, wili continue unchanged. -

Lender may require that Borrower pay such reinstaternent sums and expenses in one or mere of the following forms,
as selected by Lender: {aaa) cashy; (bbb money ordar; {ccc) certified check, bank check, treasurer’s 'check, or cashier’s
check, provided any such chack Is drawn upon an institution whose deposits are insured by a U.S. federzy =gency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaternent of the Loan, this Secur v instrument
and obligatfons secured by this Security Instrument will remain fully effective as if no acceleration had occuried.

21. Sale of Note. The Note or a partial interestiin the Nole, together with this Security instrument; may-bésold or
otherwise transferred one or more times. Upon such a sale or other transier, all of Lender’s rights and obligations under
this Security instrument will convey o Lender's successors and assigns.

22, Loan Servicer. Lender may take any aétion permitted under this Security instrument through the Loan Servicer
or another authorized. representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority totake any such action.

The Loan Servicer may change one or fnors times during the term of the Nate. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer nas the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mertgage loan servicing obligations;
and (c) exercise any fights under the Note, this Security instrument, and Applicable L.aw on behalf of Lender. if there Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the addrass to which payments should be made, and any otherinformation RESPA and other
Applicable Law require in connection with & notice of transfer of sesvicing.

23. Notige of Grievance. Until Borrower or Lerider has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that {a) arises from the ather party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time pericd will be deemed 10 be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the nolice of acceleration given to Borrower pursuant
to Section 19 wilt be ¢samad to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Subriances.

(a) Definitions. As us:zd in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
Is located that relate to heaiw, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or naza:awus substances, pollutants, or wastes by Environmental Law, and (B) the following
substances; gasoline, kerosene, ctrsiflammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbesion of formaldehyde, corrosive materials or agents, and radicactive materials;
(i) “Environmenta! Cleanup” includes iy response action, remediai action, or removal action, as defined in Environ-
mental Law, and {iv) an “Environmental Cordiion” means a condition that can cause, coniribute 1o, or otherwise trigger
an Environmental Cleanup. ¢

(b) Restrictions on Use of Hazardous Stibsanses. Borrower will not cause or permit the presence use, disposal,
storage, or release of any Hazardous Substances, ar threaten fo release any Hazardous Substances; on or in the Property.
Borrower wili nat do, nor allow anyone else fo do, aiytring affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmentat Condition; or (jif) due to the pre sence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect inz alue of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of stnall Zuantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to raaintanance of the Property (including, but not limited to,
hazardous substances in consumer products). '

{c) Notices; Remedial Actions. Borrower will promptly give Lerder written notice of: {i) any investigation, claim,
demand, fawsuit, or other action by any governmentai or regulatory ager:cy oi private parly involving the Property and any
Hazardous Subsiance or Environmentat Law of which Borrower has actual kpowtedge; (i) any Environmerntal Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of \elcase of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substaris that adversely affects the value of
the Property. It Borrower learns, or is notified by any governmental or regulatory ¢ uthorily or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property Is.iecessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Szcvrity Instrument will create
any obligation on Lender for an Environmental Cleanup,

. 25. Electronic Note Signed with Borrower’s Electronic Signature. if the Note evider.cing the debt for this Loan
is e!ectr'onic, Bomower acknowledges and represents to Lender that Borrower: (a) expressly conented and intended to
sign the electranic Note using an Electronic Signature adopted by SBorrower (“Borrower’s Electronic Signature™ instead
of signing a papet Note with Borrowear's written pen and ink signature; (b} did nat withdraw Borrowei's 2y /swess consent
to sign ihe electronic Note using Borrower's Electronic Sighature; () understood that by signing the electrorse iote using
Borrower's Elsctronic Signaiure, Borrower promised to pay the debt evidenced by the electronic Note in accorgence with
its terms; and (d) signed the electronic Note with Borrower's Elactronic Signature with the intent and undersiapding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

26. Acceleration; Remedies. - ‘ :
{a) Notice of Default. Lender will give & nolice of Defauit o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Leénder exercises its fight under Section 19 unless Appii-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (i) the action required to cure the Default; {iii} a date; not less than 30 days {or as otherwise specified by
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Appiicable Law) from the date the notice Is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Defautt on or before the date specified in the notice ray resuft in aceeleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower’s right fo reinstate after acceleration;
and {vi} Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to accelevation and foreclosure.

(b) Acceieration; Foreclosure; Expenses. if the Defauit is not cured on or before the date specified in the natice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
{ii} property inspection and valuation fees; and (iii) other fees incurred to prolect Lender's interest in the Property and/or
rights under this Security Instrument. _

27 Reteaze. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Gorrcwer will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fee is paid 1o a third party for services renderad and the charging of the
fee is permitted under Anplicable Law. ‘

28. Placement | Cullateral Protection Insurance. Unless Borower provides Lender with evidence of the insur
ance coverage required by Forrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
fo protect Lender's interestsin Forrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchas 35/ nay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Borrower may later cancel any instrance purchased by Lender, but only after providing
Lender with evidence that Borrower lias ohained insurance as required by Borrower's and Lenderis agreement. If Lender
purchasés insurance for the gollateral, Porrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in cunne ction with the placement of the insurance, until the effective date of the
cancellation or expiration of tha insurance. ™= casis of the insurance may be added fo Borrower's totai outstanding bal-
ance or obligation. The costs of the insurance 1wy he mare than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrees ¥ mis terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and récorded with it ‘

mﬁjﬁh% A (Seal)

THOMAS C HOMBURGER e
M l\(@ M L\U/I%!;/\ s (Seal)
LOUISE P HOMBURGER ' .
State of __ MWVL,
County of __| 2.LadclM
This Instrument was acknowledged before me on O 5.o4. 2034 (d THOMAS C
HOMBURGER and LOUISE P HOMBURGE_R. ' '
(
{Seal)
MARIA G PANAMA .
Notary Public - State of Michigan Signature of Notary Rubjc
County of Berrien 23, 205
[ C ission Expires Jan 23,
A'::in: m"t‘:: gun@ o@a&ﬂ
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Lender: Nelghborhood Loans, Inc.
NMLS ID: 222982
Loan Originator: Dylan Kramer
NMLS ID: 224916
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CONDOMINIUM RIDER

THIS CONDCM:NIUM RIDER is made this 24th day of May, 2024
and is incorporated i and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Secunty Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note 1o Neighborhood
Loans, Inc., a Corporaticsi

(the “L.endet”) of the same date ard covering the Property described in the Security
Instrument and located at: 20 E Ceda: St Unit 15C, Chicago, IL 60611-5117.

The Property includes a unit in, together with as-undivided interest in the common ele-
ments of, a condominium project known as: 20 Easi Cedar Street

(the “Condominium Project”). If the owners association or ciner entity which acts for the
Condominium Project (the “Owners Asscciation”) holds title ¢ praperty for the benefit
or use of its members or shareholders, the Property also incluaez Rorrower’s interest
in the Owners Association and the uses, proceeds, and benefits o1 Beirower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrenties, cov-
enants, and agreements made In the Security instrument, Borrower and Lender further
covenant and agree as follows; -

A. Condominium Qbligations. Borrower will perform all of Borrower's
-obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borsower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mag/Freddio Mac UNIFORM INSTRUMENY
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B. Property insurance. So long as the Owners Association maintains,
with a gerarally accepled insurance carrier, a “master” or “blanket” policy on
the Conduniinium Project which is satisfactory to Lender and which provides
insurance covearage in the amounts (including deductible levels), for the periods,
and against 105e-hy fire, hazards included within the term “extended coverage,
and any other hazards, including. but not limited to, earthquakes, winds, and
floods, for which La1ricar requires insurance, then (i) Lender waives the provision
in Section 3 for the pration of the Periodic Payment made to L ender consisting
of the yearly premium_!ristallments for property insurance on the Property, and
(i) Borrower's obligation undar Section 5 to maintain property insurance cover-
age on the Property is deemad satisfied to the extent that the reguired coverage
is provided by the Owners Assccialion policy _ "

What Lendsr requires as a corudition of this waiver can change during the
term of the loan.

Borrower will give Lender promptostice of any fapse in required property
insurance coverage provided by the master 2r blanket policy.-

in the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whather to the unit or to common
elements, any proceeds payable 1o Borrower are hereby assigned and will be
paid to Lender for application o the sums securec by the Security Instrument,
whether or not then due, with the excess, if any, paid «© Borrower.

C. Public Liability insurance. Borrowsr will take such actions as may be
reasonable to insure that the Owners Association maintiins A public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

: D. Condemnation. The proceeds of any award or claim fordamages, direct

Coor consequentlal payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit ©r of the

" common elements, or for any conveyance in lieu of condemnation, are heraby
assigned and will be paid to Lender. Such proceeds will be applied by Lencer
to the sums sacured by the Security Instrument as provided in Section 12.

E. Lendei’s Prior Consent. Borrower will not, except after natice to Lendé”
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent dgmam* (it) any amendment to any provision of
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the Constntuent Documents unless the pm\nsmn is for the axpress benefit of
Lender; (iii} termination of professional management and assumption of self-
r:anagement of the Owners Asscciation; or (iv) any action which would have
the &ifect of rendering the public Iiabmty insurance coverage maintained by
the G, ;wners Association unacceptable to Lender. - o

F. Fierredies. If Borrower does not pay condominium dues and assess-
ments whtiJue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Ins'rument. Unless Borrower and Lender agree to other terms of
payment, these amaounts wili bear interest from the date of disbursement at
the Note rate and w2 payable, with mterest upon notice from Lender to .
Borrower requesting payrient.

BY SIGNING BELOW, Borrowar 2zcepts and agrees to the terms and covenants
contained in this Condeminium Ridae

M&ﬂ o # : g/" P (Seal)
THOMAS C RHOMBUR L o7

é oD ﬁ \ ﬂ/omﬁo UAGEA o (Seal)
LOUISE P HOMBURGER ]
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FiXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 24th day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to ‘Nelghborhood Loans, Inc., a Corporation

(the “Lender”) of th7 same date and covering the Property described in the Security Instrument and located at;

20 E Cedar St Unit 55€
Chicago, IL 60611-5177

Fixed Interest Rate i<+~ COVENANTY. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further-coucnant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promisserynote dated May 24, 2024 and signed by each Borrower who is
legally obllgated for the debt under that promissory nate, that is in eitier (i) paper form, using Borrower’s written pan
and ink sigiature, or (i) electronic form, ( sing Borrower’'s adopted Electronic Signature in accordance with the UETA
or E-8IGN, as applicable: The Note evidencer 3 lega! obligation of each Sorrowar who signed the Note to pay Lender
SIX HUNDRED EIGHTEEN THOUSAND Five (1 iFDRED AND NOMQQ* * « et wa b atiriddwrsratassrtnsnn
Ak kkhkrhkhkEhr R kR bR A AT IR Lo *****Donars (U.S $618’500.00 )plus interest atthe rate
of 7490 %.  Each Borrower who signed the Nota {ias promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms (n covenants contained in this Fixed Interest Rate Rider.

- Y (Seal)
THOM MBURG
S, Mamﬁ al (Seal)
LOUISE P HOMBURGER
IL — Fixed interest Rate Rider :
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EXHIBIT “A”
Property Description
Closing Date: May 24, 2024
Borrower(s): Thomas C. Homburger and Louise P, Homburger

Property Address: 20 East Cedar Street, Unit 15C, Chicago, IL 60611
PROPERTY CESCRIPTION:

THE FOLLOWIN/ DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF-COOK
THE STATE OF ILLiQIS, TO WIT:

UNIT NO."15-C AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATL: £JZREINAFTER REFERRED TO AS PARCEL): LOT 4 IN
OWNER'S DIVISION OF PART OF BLLOCK 2 IN CANAL TRUSTEES' SUBDIVISION OF
SOUTH FRACTIONAL HALF OF SECTION 3, TOWNSHIP 39 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERID1A24, TN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT ' A" 70 DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY AMERICAN NAT.ONAL BANK AND TRUST COMPANY, A
NATIONAL BANKING ASSOCIATION, AS TRUSYEE UNDER TRUST AGREEMENT
DATED JUNE 5, 1970 KNOWN AS TRUST NUMLEFZ, 29782, RECORDED IN THE OFFICE
OF THE RECORDER OF COOK COUNTY, ILLINOILS, A4S DOCUMENT NUMBER
22027444; TOGETHER WITH AN UNDIVIDED PERCEN AGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PR2FERTY AND SPACE

» COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET:FORTH IN SAID
DECLARATION AND SURVEY), SITUATED IN THE CITY CHICA<:Q, COUNTY OF
COOK, STATE OF ILLINOIS, IN COOK COUNTY, ILLINOIS.

PIN: 17-03-201-067-1024

PROPERTY DESCRIPTION
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