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Doc#. 2415120083 Fee: $107.00
CEDRIC GILES

COOK COUNTY CLERK'S CFFICE
Date 5/30/2024 .38 AM Pg: 1 0of 10

This Dozament Prepared By:
CRYSTAL XADTKE
ROCKET MOXTGAGE, LLC
635 WOODWARI, AVE
DETROIT, MI 48225

{B88) 663-7374

When Recorded Mail To:
FIRST AMERICAN TITLLE
DTO RECORDING, MC 4002
4795 REGENT BLVD.
IRVING, TX 75063

Tax/Parcel #: 15-29-113-014-0000

[Space Above This Line {7r Recording Datu]
Originai Principal Amount: $137.464.00 FHA Case No: 137-685751 7 703
Unpaid Principal Amount: $161,700.46 Loan No: 3305105021

New Principal Amount; $185,039.75

Capitalization Amount: $23,339.29

HOME AFFORDABLE MODIFICATION AGREEMENT (MORTGAGE)

(Step Two of Two-Step Documentation Process)

Executed on this day: MAY 16, 2024

Borrower (“I”):' TERRELL AVERY, A MARRIED MAN, AND RASHONDRA AVER, HIS WIFE
Borrower Mailing Address: 11109 MARTINDALE DR, WESTCHESTER, IL 60154

Lender or Servicer (“Lender”): ROCKET MORTGAGE, LLC, F/K/A QUICKEN LOANS, LUC F/K/A
QUICKEN LOANS INC.

Lender or Servicer Address: 635 WOODWARD AVE, DETROIT, MI 48226

Date of first lien mortgage, deed of trust, or security deed (“Mortgage”) and Note (“Note™): AUGUST 7, 2012
Loan Number: 3305105021

Property Address: 11109 MARTINDALE DR, WESTCHESTER, ILLINCIS 60154

Legal Description:

1 If there is more than one Borrower or Morteapor executing this document, each is referred to as “L” For purpeses of this document
words signifying the singular (such as “I”) shall include the plural (such as “we™) and vice versa where appropriate.
Multistate lome Affordable Modification Agreement - Single Family 19 lIE3305105021

04162024_56
Page |



2415120083 Page: 2 of 10

UNOFFICIAL COPY

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

Prior instrument reference: Recorded on AUGUST 16, 2012 in INSTRUMENT NO, 1222926122, of the
Official Records of COOK COUNTY, ILLINOIS

If my represeniations and covenants in Scetion 1 continue to be true in 2l material respects, then this Home
Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1)
the Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as
they may previously have been amended, are referred to as the “Loan Documents.” Capitalized terms used in
this Agreement and not defined have the meaning given 1o them in I.oan Documents,

[ unde: stand that after T sign and return two copies of this Agreement to the Lender, the Lender will send me a
signed cory of this Agreement. This Agreement will not take effect unless the preconditions st forth in Section
2 have beea sitisfied.

1. My Regiescntations and Covenants. [ certify, represent to Lender, and agree:

A. 1am expericneing a financial hardship, and as a result, (i) I am in default under the I.oan
Documente/sr my default is imminent, and (i) I do not have sufficient income Or 4CCess Lo
sufficient liquic as'ets to make the monthly mortgage payments now or in the near future. However,
I believe that | canpresently afford to make the modified mortgage payments stiown below.

B. (i) The Property has net been condemned; (ii) one of the borrowers signing this Agreement lives in
the Property 4s a principal residence, or the Property is 2 rental property; and (iif) if the Property is
a rental property, the certificatiops T have made concerning my intended use of the Property and the
number of single-family propertizs that I own continue to be true and correct on the day hereof;

C. There has been no impermissible change in the ownership of the Property since I signed the Loan
Documents, A permissibic change would beany transfer that the lender is required by law to allow,
such as a transfer to add or remove a family xiember, spouse or domestic partner of the undersigned
in the event of a death, divorce or marriage;

D. Under penalty of perjury, all documents and inftrmation.t have provided to Lender in connection
with this Agreement, including the documents and infcrmation regarding my eligibility for the
Program, are true and correct.

E. IfLendet requires me to obtain credit counseling in connection with the Program, I will do so.
F. 1have made or will make all payments required under & trial period:p:an or Loan Workout Plan.

2. Acknowledgements and Preconditions to Modification. I understand and acknow cdge that:

A. Ifprior to the Modification Effective Date as set forth in Section 3 the Lendcr 4eizrmines that any
of my representations in Section 1 are no longer true and correct or any covengatin 'Section 1 has
not been performed, the .oan Documents wili not be modified and this Agreement il terminatc.
In that event, the Lender will have all of (he rights and remedies provided by the Loan Documents;
and

B. 1understand that the Loan Documents will not be modified unless and until (i) the Lender accepts
this Agreement by signing and returning a copy of it to me, and (if) the Modification Effective Datc
(as defined in Section 3) has occurred. I further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if 1 fail to meet any one of the
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requirements under this Agreement.

3. The Modification. If my representarions and covenants in Section 1 continue to be true in all material
respects and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will antomatically become modified on JUNE 1, 2024 (the “Modification Effective Date”)
and all unpaid late charges that remain unpaid will be waived. I understand that if T have failed to make
any payments as a precondition to this modification under a workout plan or trial period plan, this
modification will not take effect. The first modified payment will be due on JULY 1, 2024,

A, The Maturity Date will be: JUNE 1, 2064,

P, The modified principal balance of my Note will include all amounts and arrearages that will be past
due as of the Modification Eftective Date (including unpaid and deferred interest, fees, escrow
4dvenses and other costs, but excluding unpaid late charges, collectively, “Unpaid Amounts™) less
any amonnts paid to the Lender but not credited to my Loan. The new principal balance of my
Note will be'$185,039.75 (the “New Principal Balance™). Tunderstand that by agreeing to add the
Unpaid Ar~onis to the outstanding principal balance, the added Unpaid Amounts accrue interest
based on the in‘crest #ate in effect under this Agreement. [ also understand that this means interest
will now accrue o+ the 1mpaid Interest that is added to the outstanding principal balance, which
would not happen winout this Agreement,

C. Interest at the ratc of 7.6250% wi'l begin to accrue on the New Principal Balance as of JUNE 1,
2024 and the first new monthiv-ayment on the New Principal Balance will be due on JULY 1,
2024. My payment schedule for the4ncdified Loan is as follows:

Years Interest Interest Rate Monthly | Estimated Total Monthly | Payment Number of
Rate Change Date Principal and | Menthly Iscrow | Payment* Begins On Monthly
Tnterest Poyment Payments
Payment Amount”
Amount o~
1-40 7.6250% 06/01/2024 $1,234.82 $821.59 | $2,056.41 07/01/2024 | 480
May adjust May adjust
periodically | riadically

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the Comasry in the Loan
Documents, including but not limited 1o, provisions for an adjustable, step or siiple interest rate,

1 understand that, if 1 have a pay option adjustable rate mortgage loan, upon modiiication, the
minimum monthly payment option, the intetest-only or any other payment options will no longer be
offered and that the monthly pavments described in the above payment schedule for my modified
Loan will be the minimum payment that will be due each month for the remaining term of the Loan.
My modified Loan will not have a negative amortization feature that would allow me to pay less
than the interest due resulting in any unpaid interest being added to the outstanding principal
balance.
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D. Twill be in default if I do not comply with the terms of the I.oan Documents, as modified by this
Agreement.

E. Ifadefaultvate of interest is permitted under the Loan Documents, then in the event of default
under the L.oan Documents, as amended, the interest that wili be due will be the rate set forth in
Section 3.C.

4. Additional Agreements, [ agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) 4 borrower or co-borrower is deceased; (ii) the borrower and co-borrower
are divorced and the property has been transforred o one spouse in the divorce dectee, the spouse
whuno longer has an interest in the property need not sign this Agreement (although the non-
sigi) '@ spouse may continue to be held liable for the obligation under the Toan Documents); or (iii)
the Lender has waived this requirement in writing,

B. That this Agreement shall supersede the terms of any modification, forbearance, trial period plan or
workout plan that' 2reviously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requiren:eriz of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, wsscssments, Escrow llems, impounds, and all other payments, the
amount of which may change pe iodically over the tetm of my Foan,

D. That this Agreement constitutes notice t'iat the Lender’s waiver as to payment of Escrow Items, if
any, has been revoked, and I huve been aavised of the amount needed to fully fund my escrow
account.

E. That the Loan Documents as modilicd by this Agscement are duly valid, binding agreements,
enforceable in accordance with their terms and ate herd by reaffirmed.

F. Funds for Escrow Items. I will pay to Lender on the day payaents are due under the Loan
Documents as amended by this Agreement, until the Loan is p2id i full, a sum (the “Funds™) to
provide for payment of amounts due for: (a) taxes and assessment; and other items which can attain
priority over the Mortgage as a lien or encumbrance on the Property; () leasehold payments or
ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under the Loan Documents; (d) mortgage insurance premiums, if any, or any utns payable to
Lender in lieu of the payment of mortgage insurance premiums in accordance witls the Loan
Documents; and (e) any community association dues, fees, and assessments that Tender requires to
be escrowed. These items are called “Escrow Items.” T shall promptly furnish to Leader all notices
of amounts to be paid under this Section 4.F. I shall pay Lender the Funds for Escrow ltems unless
Lender waives my obligation to pay the Funds for any or all Escrow ltems. Lender may waive my
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, I shall pay directly. when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. My obligation to make such payments and to provide receipts shall for all
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purposes be deemed to be 4 covenant and agreement contained in the Loan Documents, as the
phrase “covenant and agreement” is used in the Loan Documents, If' T am obligated to pay Escrow
Items directly, pursuant to a waiver, and T fail Lo pay the amount due for an Escrow Item, Lender
may exercise its rights under the Loan Documents and this Agreement and pay such amount and |
shall then be obligated to repay to Lender any such amount. Lender may revoke the waiver 4s
any or all Escrow [tems at any time by a notice given in accordance with the Loan Documents. and.
upon such revocation, I shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 4,F.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Scttlement Procedures Act ("RESPA™),
and {b) not (0 exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with applicable law.

The vunssshall be held in an institution whose deposits are insured by a federal agency,
instrumeratity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) oz m any Federal Home Loan Bank. I.ender shall apply the Funds to pay the Escrow Items
1o later than the: tisna-apecified under RESPA, Lender shall not charge me for holding and applying
the Funds, annual'y ans!yzing the escrow account, or verifying the Escrow Items, unless Lender
pays me interest on the Funds and applicable law permits Lender to make such a charge. Urtless an
agreement is made in wriing, or applicable law requires interest 1o be paid on the I'unds, Lender
shall not be required to pay ‘ne any interest or earnings on the Funds. Lender and I can agree in
writing, however, that interest staii be paid on the Funds. Lender shall provide me, without charge,
an annual accounting of the Funds a5 required by RESPA.

If there is a surplus of Funds held in escroyy, as defined under RESPA, Lender shall account to me
for the excess funds in accordance with RI.SPA. Tf there is a shortage of Funds held in escrow, as
defined under RESPA, {ender shall notify m¢ as required by RESPA, and I shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Fuuids helZ-in escrow, as defined under RESPA,
Lender shall notify me as required by RESPA, and I shall pay-to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in‘ntaore than 12 monthly payments.

Upon payment in full of all sums sccured by the Loan Documentz - Lender shall promptly refund to
me any Trunds held by Lender.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shail e «nderstood or
construed to be a satisfaction or release in whole or in part of the obligations cantained in the Loan
Documents; and that except as otherwise specifically provided in, and as express'y mndified by, this
Agreement, the Lender and I will be hound by, and will comply with, all of the terrs aad
conditions of the Loan Documents.

Thal, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, if all or any part of the Property or any interest in it is sold or transferred without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by the Mortgage. Lender shall not exercise this option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer. If Lender
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exercises this option, Lender shall give me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which I must pay all
sums secured by the Mortgage. If I fail to pay these sums prior to the expiration of this petiod,
l.ender may invoke any remedies permitted by the Mortgage without further notice or demand on
me.

L That, as of the Modification Effective Date, | undersiand that the Lender will onty allow the transfer
and assumption of the Loan, including this Agreement, to a transleree of my property as permitted
under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be permitted, under any other circumstance, (o assume the Loan. Except as noted herein,
this Agreement may not be assigned to, or assumed by, a buyer or transferce of the Property.

J. /hat, as of the Modification Effective Date, if any provision in the Note or in any addendum or
arrendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the
NG such provision is null and void.

K. That, I wik cooperate fully with Lender in obtaining any title endorsement(s), or similar title
ingurance psauct(s), and/or subordination agreement(s) that are necessary or required by the
Eender’s procerdurss to ensure that the modified mortgage Loan is in first lien position and/or is
fully enforceable rpon modification and that if, under any circumstance and not withstanding
anything else to the contraly in this Agreement, the Lender does not receive such title
endorsemeni(s), title insurance product(s) and/or subordination agreement(s), then the terms of this
Agrecment will not becomtie 2ifoctive on the Modification Effective Date and the Agreement will be
null and void.

L. That I will execute such other docurients as may be reasonably necessary to either (i) consumimate
the terms and conditions of this Agreemnu or {ii) correct the terms and conditions of this
Agreement if an error is detected atter exceation of this Agreement. I understand that either a
corrected Agreement or 4 letter agreement curaining the correction will be provided to me for my
signature. At Lender’s option, this Agreement will be void and of no legal effect upon notice of
such error. If T elect not to sign any such comective ancumentation, the terms of the original Loan
Documents shall continue in full force and effect, suchterms will ot be modified by this
Agreement, and I will not be eligible for a modification ungez-the Home Affordable Modification
Program.

M. That Lender will collect and record personal information, includirg, but not limited to, my name,
address, telephone number, social security number, credit score, incGme, pavment history,
government monitoring information, and information about account balaices and activity. In
addition, I understand and consent to the disclosure of my personal informaiicu 2zd the terms of the
trial period plan and this Agreement by Lendet to (i) the U.S. Department of the Treasuty, (ii)
Fannie Mae and Freddic Mac in connection with their responsibilities under the Fome Affordability
and Stability Plan; (jii) any investor, insurer, guarantor ot servicet that owns, insures, goarantees or
services my first lien or subordinate lien (if applicable) mortgage loan(s); (iv) companies that
perform support services for the Home Aflordable Modification Program and the Second Lien
Modification Program; and (v) any HUD certified housing counselor.

N. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correet terms and conditions of the foan as modified, or
is otherwise missing, T will comply with the Lender's request 1o execute, acknowledge, initial and

Multistate Home Affordable Modification Agreement — Single Famity 19 [li3305205021
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deliver to the Lender any documentation the Lender deems necessary. If the Note is replaced, the
Lender hereby indemnifies me against any loss associated with a demand on the original Note, All
documents the Lender requests of me under this Section 4.N. shall be referred to as "Documents.” 1
agree to deliver the Documents within ten (10) days after I receive the Lender’s written request for
such replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase s a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which 1
may request cancellation of mortgage insurance may change as a result of the New Principal
Balance.

2

if my Loan Documents govern a home equity loan or line of credit, then T agree that as of the
Modification Effective Date, I am terminating my right to borrow new funds under my home equity
lgar-or line of credit. This means that I cannot obtain additional advances, and must make payments
acesiring to this Agreement. (Lender may have previously terminated or suspended my right to
obtailrarditional advances under my home equity loan or line of credit, and if so, I confirm and
acknowledge that no additional advances may be obtained.)

Multistate Home Affordable Modification Agreement - Single Family 1913305105021
04162024 56
Page 7



2415120083 Page 8 0

UNOFFICIAL COPY

Borrower: TERRELL AVERY Date

24 S-F2-2Y
Borrower: RASHONDRA AVERY *signfifig solely to acknowlcdge this Agreement, but ~ Date
not to incur any personal liability for the debt

In Witness Whereof, 1 hgve executed this Agreement.
Z,Z/ =720y

[Space Below This Line for Acknowledgments]

BORRO'AVER ACKNOWLEDGMENT
State of ILLIYAQIS

County of {6655

L J
This instrument was acknowledged before me on /%a/ 0%? = J /;2@97 /7/ (date) by

TERRELL AVERY, RASHOWNYRA AVERY (nume/s of person's acknowledged).

The notarial act was a remote notarial act using andio-video technology.
%.,L ﬂw (Seal)

otary Public (signature)

Notary Printed Name: ﬁ Rﬂj’ xaaw:ﬁ ).
My Comnmission expires: Aj ) d/ ~ é

BRANDI DAvViS
Official Seal
Notary Public - State of {Hinois
My Commission Expires Oct 4, 2026

1 1f there is more than ane Borrower or Mortgagor cxecuting this document, each is referred to as “T." For purposes of this document
words sipnifying the singular (such as “I*) shall inlude the plural (such as “we”) and vice versa where appropriate,
Multistate Home Affordable Modification Agreement - Single Family 19 [li3305105021
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In Witness Whereof, the Lender has executed this Agreement,
ROCKET MORTGAGE, LLC F/K/A QUICKEN LOANS, LL.C F/K/A QUICKEN LOANS INC,, BY

FIRST AMERICAN, TITLE INSUBANCE MPANY, AS ITS ATTORNEY-IN-FACT

N7 {(print name) Date
(title)

Vice Pres1dent

[Space Below This Line for Acknowledgments]

State o TEXAS
County ot BaTZLAS

This mstru% vas ackoowledged hefore me on MAY 29 202" by

Vice President

RobertAenes o i the of ROCKET

MORTGAGE, LLC F/K/A QUICKEN LOANS, LLC F/K/A QUICKEN LOANS INC,, BY FIRST
AMERICAN TITLE INSURANCY. COMPANY, AS ITS ATTORNEY-IN-FACT, a company, on behalf of

the company.,

,\_j Z & This notarial act was an onling na:2xization using communication technology.

Toby A Yannacone-Smith

Printed Name:

My commission expires: I]ECZ 1 2025

TFr.. TOBY A YANNACONE SMITH
5" N Notary D #134114402
[RNATIELY) Commission Expires
D December 21, 2026

—-—ara—T

o

- |

! If there is morc than one Borrower or Morteapor executing this dacument, cach is referred to as “1.” For purposes of this document
words signifying the singular (such as “1”) shall include the plural (such as “we™) and vice versa where appropriate.
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EXHIBIT A

BORROWER(S): TERRELL AVERY, A MARRIED MAN, AND RASHONDRA
AVERY, HIS WIFE

LOAN NUMBER: 3305105021
LEGAL DESCRIPTION:

The'land referred to in this document is situated in the CITY OF WESTCHESTER,
COUNTY OF COOK, STATE OF IL, and described as follows:

LOT 14 IN KL OCK 11 IN MARTINDALE ESTATES UNIT NUMBER 4, BEING A
SUBDIVISION Ct' PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 30, 1957 AS
DOCUMENT NUMBER 14959616, IN COOK COUNTY, ILLINOIS,

ALSO KNOWN AS: 11109 MARTINPALE DR, WESTCHESTER, ILLINOIS 60154

! I there is more than one Borrower or Mctgagor executing this document, each is referred to as “L” For purposes of this docutment
words signifying the singular (such as “I”) shall includs the plural (such as “we”) and vice versa where appropriate.
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