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Mortgage

Definitions. Words used in multiple scctions of this document are defined below and other words are
defined under the caption TRANSFER OF R'CHTS IN THE PROPERTY and in Sections 3, 4, 10,
11, 12, 16, 19, 24, and 25. Certain rules regaiding the usage of words used in this document are also
provided in Section 17.
Parties
(A) “Borrower” is Thomas R. Reeg and Suzanne M. Reeg, Trustees, or their successors in
interest, of the Best Friends Living Trust U/T/A Februarv 22, 2018, currently residing at 6368
Calle Ponte Bella, Rancho Santa Fe, CA, 92091-0286. Borrower is the mortgagor under this

Security Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a natioual bank organized and existing
under the laws of the United States of America. Lender's address is 2540 Westfield Dr, Floor
2-1, Elgin, IL 60124. Lender is the mortgagee under this Security Instrynent. The term "Lender"
includes any successors and assigns of Lender.

Documents

(C) “Note " means the promissory note dated May 22, 2024, and signed by each Beirewer who
is legally obligated for the debt under that promissory note, that is in either (i) paper fur:a; using
Borrower's written pen and ink signature, or (if) electronic form, using Borrower's adopied
Clectronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender Nine hundred forty five
thousand two hundred and 00/100 Dollars (U.S. $945,200.00) plus interest. Each Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in
full not later than June 1, 2054.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument, The following
Riders are to be signed by Borrower [check box as applicable]:

1108735200 J.P. Morgan 200048571
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021

Walters Kiower Finarcial Services, Inc. 122023
2024062022,3.0.4737-N20240219Y Pape 1 of 21




2415124385 Page: 3 of 31

UNOFFICIAL COPY

Adjustable Rate Rider Condominium Rider 0 Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider

® Second Home Rider ] VA Rider

(E) “Security Instrument” means this document, which is dated May 22, 2024, together with all
Riders to this document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law} as well as all applicable

final, nor-appealable judicial opinions.

(G) “Compiunity Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charses that are imposed on Borrower or the Property by a condominium association,
homeowners saseciation, or similar organization.

(H) “Default” means: () the failure to pay any Periodic Payment or any other amount secured

by this Security Instrumept on the date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agrsement in this Security Instrument; (iii) any materially false,
misleading, or inaccurate it:furiiation or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's dizection or with Borrower's knowledge or consent, or failure to
provide Lender with material infermetion in connection with the Loan, as described in Section 8; or

(iv) any action or proceeding described in Section 12(e).

() “Electronic Fund Transfer” means any iransfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, witich is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic izpe-39 as to order, instruct, or authorize a financial
institution to debit or credit an account. Such terni-ip<ludes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, fransiess,initiated by telephone or other electronic
device capable of communicating with such financial insfiiution, wire transfers, and automated

clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature" as defired in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National £ommerce Act (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicabie aiditional or successor
legislation that governs the same subject matfer.

(L) “Escrow Items” means: (i) taxes and assessments and other items that can atiaip priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold pay.nzats or
ground rents on the Property, if any; (iii) premiums for any and all insurance required Ly I ender
under Section 5; (iv} Mortgage Insurance premiums, if any, or any sums payable by Borrcwer to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security

Instrument, plus interest.

1108739200 J.P. Morgan 200046571
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(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages desctibed
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(P) “Mritgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Poyment” means any payment by Borrower, other than a voluntary prepayment
permitied under-{re Note, which is less than a full outstanding Periodic Payment.

(R) “Periodic Paynien:” means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (i’ aily amounts under Section 3.

(S) “Property” means the propacly described below under the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) “Rents" means all amounts rece:ved by or due Borrower in connection with the lease, use, and/
or occupancy of the Property by a paic oiher than Borrower.

(U) “RESPA” means the Real Estate Settiement Procedures Act (12 US.C. § 2601 et seq.) and

its implementing regulation, Regulation X (12 C.E'R Part 1024), as they may be amended from
time to time, or any additional or successor federal izgislation or regulation that governs the same
subject matter. When used in this Security Instrumesit, "RESPA" refers to all requirements and
restrictions that would apply to a "federally related meitgape loan" even if the Loan does not
qualify as a "federaily related mortgage loan” under RES™A.

(V) “Successor in Inierest of Borrower” means any party that kias vaken title to the Property,
whether or not that party has assumed Borrower's obligations uicer the Note and/or this Security

{nstrument.

(W) “UET4” means the Uniform Electronic Transactions Act, or a simuiar act recognizing the
validity of electronic information, records, and signatures, as enacted by th= jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicabie additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) thz vepayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the perforinanve of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located

in the County of Cook:
See Attached Schedule A
Parcel ID Number{s): 17-03-228-032-1137

1108739200 J.P. Margan 200046571
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which currently has the address of 250 E Pearson St, Unit 2803, Chicago, Illinois 60611 (“Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without fimitation, all casements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or
lawfully has the tight to use and occupy the Property under a leasehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and
(iif) the Property is vasiicumbered, and not subject to any other ownership interest in the Property,
except for encumbrancss 2id ownership interests of record. Borrower warrants generally the title

to the Property and covenaits and agrees to defend the title to the Property against all claims and
demands, subject to any encur:diances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT czinbines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requirements to constitute a

uniform security instrument covering r¢al property.
Uniform Covenants. Borrower and Lende: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tenis, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Paymen: when due. Borrower will also pay any
prepayment charges and late charges due under the Note, znd any other amounts due under this
Security Instrument. Payments due under the Note and this Sscurity Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lendei may rsquire that any or all subsequent
payments due under the Note and this Security Instrument be mad+ in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashiet’s check, provided any such check is drawn upon an instiiuiion whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designaced i the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuist to Section

2.
Any offset or claim that Borrower may have now or in the future against Lender will not relisve

Borrower from making the full amount of all payments due under the Note and this Security ;
Instrument or performing the covenants and agreements secured by this Security Instrument. |

2. Acceptance and Application of Payments or Proceeds. 4

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

1108739200 J.F. Morgen 200046571
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are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described i= this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the-order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: firs?'to interest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Pe10dic Payments then due are paid in full, any payment amounts remaining may be
applied to late charg’s znd to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole. Ziscretion, to a future Periodic Payment or to reduce the principal balance

of the Note.

If Lender receives a payment from Barzower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will appiy such payments in accordance with Applicable Law.
{c) Voluntary Prepayments. Yoluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicaiicii of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Notewill ot extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow items.

(2) Escrow Requirement; Escrow Items. Except as provided by Apriicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum
of money to provide for payment of amounts due for all Escrow Items (the * Fends ). The amount of
the Funds required to be paid each month may change during the term of the Lcan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under tiis Sestion 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow kicins maless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrov ltem

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amovnts due for any Escrow Items subject to the waiver. If Lender has waived the requirement o pay
Lender the Funds for any or all Escrow [tems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

1108739200 J.P. Morgan 200046571
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA, Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Fedeal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time speci{ied under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annualiv-analyzing the escrow account; or (iii} verifying the Escrow Items, unless Lender
pays Borrower iuteréet-on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Berroiver agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender wili not b riquired to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deiiziency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender wil account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 39 dayvs, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If thete is & shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay ¢ Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Seqarity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrovver any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessniznts, charges, fines, and impositions
attributable to the Property which have priority or may attain rricrity over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and {c) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Iteias. Borrower will pay them in the
manuner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing unde: such agreement,
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, lep rroceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Seou.ity
Instrument (collectively, the “Required Actions™). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Botrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower & notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

1106739200 J.P, Morgan 200048574
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires, What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrowet has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender isaner no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtainer by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage ind may select the provider of such insurance in its sole discretion, Before
purchasing such coverzge, & ender will notify Borrower if required to do so under Applicable Law.
Any such coverage witl insire Lender, but might not protect Borrower, Borrower's equity in the
Propetty, or the contents of the Fioperty, against any risk, hazard, or liability and might provide
greater or lesser coverage than wxs previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowlecges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insuraie that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinsizing Borrower's insurance policy or with placing new
insurance under this Section 5 will become a4 4itional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at th< Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender’s right to disapprove such policics; (ii) must include a standard mortgage
clause; and (jii) must name Lender as mortgagee and/or as a« 2 dditional loss payee. Lender will have
the right to hold the policies and renewal certiticates. If Lender regnires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrowct obtzins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructian of, the Property, such policy
must include a standard mortgage clause and must name Lender as morigages and/or as an additional

loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promp'ly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender; will

be applied to restoration or repair of the Property, if Lender deems the restoration or repeiric be
economically feasible and determines that Lender's security will not be lessened by such restirstion or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,

1108730200 J.P. Morgan 200046671
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Securic: Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Sctlzezents; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and sefile any available insurance claim and related matters. If Borrower does
not respond within 30 days o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may ncgotiate and settle the claim, The 30-day period will begin when the notice
is given. In either event, or if Lerd«r acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender{i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid ur.der the Note and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Fropety, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, nagotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insuran<e proceeds either to repair or restore the Property
(as provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrwnetit and must continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent witl not be unreasoiably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Inspeciions. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must-mi?iafain the
Property in order to prevent the Property from deteriorating or decreasing in value due t5 its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economical(ly feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damugy.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring

1108739200 J.P. Morgan 200046671
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the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide decorentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy oranrended occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument.

(a) Protection of Lende: ‘s Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security instrument; (if) there is a legal proceeding or government order that might
significantly affect Lender's interes! in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(i) Lender reasonably believes that Bortc wer has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriats to protect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's zctiois may include, but are not limited to: (I) paying
any sums secured by a lien that has priority or may 2ia'n priority over this Security Instrument; (II)
appearing in court; and ([I) paying: (A) reasonable attrnsys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, includ’ay, its secured position in a bankrupicy
proceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of
the Property, entering the Property to make repairs, changing locke. replacing or boarding up doors
and windows, draining water from pipes, eliminating building or other <oide violations or dangerous
conditions, and having utilities turned on or off. Although Lender may tak< s<tion under this Section
9, Lender is not required to do so and is not under any duty or obligation t¢ «.o so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avaiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender niay work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligatcato do

so unless required by Applicable Law, Lender may take reasonable actions to evaluate Borzower for
available alternatives to foreclosure, including, but niot limited to, obtaining credit reports, title jeports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited

by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(@) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenant ), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to colisct the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will zaceive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i7) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Defauit. 75 the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Rente received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be apptied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive all o7 ihe Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay afl Rents due and upgaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied fitst to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, znd then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appcintzd receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents‘ar.d profits derived from the Property
without any showing as to the inadequacy of the Property as security:

(c) Funds Paid by Lender. If the Rents are not sufficient to cover ike costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by [ &xder for such purposes wilt
become indebtedness of Borrower to Lender secured by this Security Insirrznent pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similer deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agcess that
Borrower has not signed any prior assignment of the Rents, will not make any further assigument
of the Rents, and has not performed, and will not perform, any act that could prevent Lenaer {rom
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to

Applicable Law.
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(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no loriger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiams required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, iz cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in'effcct, from an alternate mortgage insurer selected by Lender.

If substantially equivalent’ Mortzage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the sejiarately designated payments that were due when the insurance
coverage ceased to be in effect. Lendzr will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not bz required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve paymerus if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided sy an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Zesignated payments toward the premiums for
Morigage Insurance.

If Lender required Mortgage Insurance as a condition of mal:ng the Loan and Borrower was required
to make separately designated payments toward the premiums Tor Martgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, orto provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends i ascordance with any written
agreement between Borrower and Lender providing for such termination 5r vatil termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at

the Note rate,

(h) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender foi cerain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a pa:tv i the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, asa
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

premiums).
As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate

of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses, Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan;
(i1} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter (“HPA"). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at
the time of such cancellation or termination.

12. Assigr.aent and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignmeut of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Nis:ellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Proceess will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to e economically feasible and Lender's security will not be lessened by such
restoration or repair. During svchrepair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds uiitii Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's saiisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repeiring the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a sizigle disbursement or in a series of progress payments

as the work is completed, depending on the size of tiis repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default ou: the Loan. Lender may make such disbursements
directly to Borrower, to the person tepairing or restoving the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or ApplicakieLaw requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay. Birower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or rerzi not to be economically feasible or
Lender's security would be lessened by such restoration or repair, t'e Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in'th< nrder that Partial Payments
are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Prope-ty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instruncut; whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partic/
Devaluation ") where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (i) abandons the Propetty, or (ii) fails to respond to Lender within 30

days after.(ne ate Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle'a claim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Prceseds.

(¢) Proceeding Affectiiig Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins_whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or.uther material impairment of Lender's interest in the Property or
rights under this Security Instruin<ut. Borrower can cure such a Default and, if acceleration has
oceurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Prorcity or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest iix the Property, which proceeds will be paid to
Lender, All Miscellaneous Proceeds that are not woplied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied i Section 2(b).

13. Borrower Not Released; Forbearance by Lenrier Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from kabitity under this Security Instrument

if Lender extends the time for payment or modifies the amortization.af the sums secured by this
Security Instrument. Lender will not be required to commence prcceeaings against any Successor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand mage by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in ex¢rcising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, ot
Successors in Interest of Borrower or in amounts less than the amount then due, wi'l not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouns, Bomower’s
obligations and liability under this Security Instrument will be joint and several. Howeves, any
Botrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and () agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estai= tax verification and/or reporting service used by Lender in connection with this

Loan, and (i1 either (A) a one-time charge for flood zone determination, certification, and tracking
services, or (B)a one-time charge for flood zone determination and certification services and
subsequent charges eéach time remappings or similar changes occur that reasonably might affect such
determination or certiSivation. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emerges.cy Management Agency, or any successor agency, at any time during the Loan
term, in connection with any{lood zone determinations.

(b) Default Charges. If permitteJ »ader Applicable Law, Lender may charge Borrower fees for
services performed in connectior: with-Rorrower’s Default to protect Lender's interest in the Property
and rights under this Security Instruinent. including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediaticn. and loss mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Boriuwer should not be construed as a prohibition on
the charging of such fee. Lender may not charge i=es that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum lo:i charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be colieted in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will ve reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums alrealy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may <ruose to make this refund by
reducing the principal owed under the Note or by making a direct paymcps to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withcut any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extert permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct paymen* to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such cveicliarge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lenderin
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. If any notice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address (“Electronic Address ™), (iii) Lender
provides Borrower with the option te receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes avare that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class manl ur by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Cpmmunications from Lender at any time by providing written notice to Lender of
Borrower's withdrav al of such agreement.

(c) Borrower's Notice Adcress, The address to which Lender will send Borrower notice ( “Notice
Address ™) will be the Property Address unless Borrower has designated a different address by

written notice to Lender. If Leador and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower inay. <zsignate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if desigitat.d as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Addrsss, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender wil, be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to 8s¢rawer. Any notice in connection with this
Security Instrument will be deemed to have been given to Lapder only when actually received by
Lender at Lender's designated address (which may include an Iilzctronic Address). If any notice to
Lender required by this Security Instrument is also required under applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Azdrsss, Borrower will
provide Lender with the address where Borrower physically resides, if difforent from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Irstru'nent is
governed by federal law and the law of the State of Illinois. All rights and obligations ~or.‘a‘ned in
this Security Instrument are subject to any requirements and limitations of Applicable Lew-if any
provision of this Security Instrument or the Note conflicts with Applicable Law (i) such confiict will
not affect other provisions of this Security Instrument or the Note that can be given effect witiiout the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to “Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Inferest in the Property” means any legal or beneficial interest in the Property,
including; tut not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sxies contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser ot future date.

If all or any part of the 2roperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a Ueneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender myy-require immediate payment in full of all sums secured by this Security
Instrument, However, Lender :1}] not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days firm the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiraiion of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspectisn and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/er rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acc!zration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and {1ave enforcement of this Security
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b} such other period as Applicable Law might specify for tie fermination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceierztion under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covenants or agreements under this Security Insuir.nt.or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, ficloding,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valation

fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or rights unde; this
Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue

unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the

following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution

1108735200 J.P. Morgan 200046571
ILLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such acticii,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not b% the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments aid any other amounts due under the Note and this Security Instrument; (b)
perform any other mor‘gaze loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, a4 Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the aadiess to which payments should be made, and any other information
RESPA and other Applicable Law riquive in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Boriover or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither F orrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instruzaent or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrment or the Note. If Applicable Law provides
a time period that must elapse before certain action can bs taien, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Jerault given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action prov.sionsof this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” meaus any Applicable Laws
where the Property is located that relate to health, safety, or environmental preteciion; (i) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, po'lutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerossrie drher
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, :aaterials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive mater.als: {iii)
“Environmental Cleanup” includes any response action, remedial action, or removal action, a5 defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property, Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition,
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

1108739200 1P Morgan 200048571
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private pasty involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any private rarty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Clearco,

25. Electronic Note Sigr.ed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is e!cctronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and in‘erd=d to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower’s Electionic-Signature ) instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signzturs: (c) understood that by signing the electronic Note using
Borrower's Electrenic Signature, Borrowe:: p:o:nised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed ihz electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The noticz v ill specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) th¢ azfion required to cure

the Default; (iii} a date, not less than 30 days (or as otherwise specified by Applicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the suns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; () Zorrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure prosceding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosute.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii) property
imspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

1106739200 J.P. Morgan 200046571
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatera! Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender wiiv e idence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insuranc=,tcluding interest and any other charges Lender may impose in connection with the
placement of the 1asvrance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insuranse may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance mzy he more than the cost of insurance Borrower may be able to obtain on its

OwWil.

BY SIGNING BELOW, Botrowss accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

Borrower
/é,%% /ﬂ ;a’.n-;»z!_
Thomas R. Reeg, Trygfte of the Best Seal
Friends Living Trust
Csﬁmﬁwﬂ-‘—' )71 g,u ¢ ﬁ"a Sfee
uzanfie M Reeg, Trysteeof tl@Best Seal
Friends Living Tr
1108739200 J.P. Morgan 200046571
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Acknowledgment
State of Iilin

County of
This instrument was\acknowledged before me this day of ,
by
*CALIFORNIA NOTARIAL
' CERTIFICATE ATTACHED"
Notary Pavlic Rerman Billngton - Natary Public
Notary Public Neime
This notarial act was corpleted:
{1 1n Person
O In Person Electronic Using-dn
Electronic System Provider
[] Remote Online Notarization Using
Audio-Video Technology
1108730200 J.F. Morgan 200045571
ILLING1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Woitera Kluwer Financial Services, Inc. 1212023
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Acknowledgment
State oRlilinois
County o
This instrument was acknowledged before me this __ day of |
by
R \J +CALIFORNIA NOTARIAL
CERTIFIGATE ATTAGHED
parman Bilinglen - Motary Pu

Notary Public No»e

This notarial act w25 completed:

{1 In Person

{7 In Person Electronic Using an
Electronic System Provider

] Remote Online Notarization Using
Audio-Video Technology

Loan Origination Organization: JPMorgan Chase Rank, N.A.
NMLS ID: 399798

Loan Originator: Claudia P Castillo

NMLS ID: 529944

1108739200 J.P. Morgan
ILLINGIS-Single Family-Fannie Mae/Fraddle Mac UNIFORM INST RUMENT

Wallers Kluwer Financial Sarvices, Inc.
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CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1188
P Tt ot S LT LT LR L T e SR DR B e B Lo R T e e S T 1 ST B S R R A A R e R

Anotary public or other officer compieting this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that decument.

State of California }
County of San Diego
On May 22, 2024 before me, __Herman Billington - Notary Public
Zole Here Insert Name and Title of the Officer
Name(s) of Signer(s)

SUZANNE M. REEG

who proved to me on the buSIS of satisfactory evidence to be the person{s) whose name(s) is/are subscrlbed
1o the within instrument and ackiouvlzdged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/iwer/their signature{s) an the instrument the person(s), or the entity
upon behalf of which the perseon(s) actad, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
pJragraph is true and correct.

HERMAN BILLINGTON
Notary Public - California
San Biego County
' Commission § 244447 ,

S My Comm. Expires May 12, w0

- Wi MNESS my hand and official seal.

Signature % ot “"W""‘\QJQQ%

erm#a Billington - Notary Péblic

Ploce Notary Seal andfor Stamp Above

OPTIONAL 7

Completing this information can deter alteration of the documait or
fraudufent reattachment of this form to an unintended documen:.

Description of Attached Document

Title or Type of Document: ___MORTGAGE ~
Document Date: 05/22/2024 Numberof Pages:_f-’"

Signer(s) Other Than Named Above: __NONe

Capacity(ies) Claimed by Slgner(s)

Signer's Name: THOMAS R . REEG Signer's Name: SUZANNE M. REEG

O Corporate Officer — Title(s). 3 Corporate Officer — Title(s):

00 Partner — 0O Limited O General £t Partner — O Limited £ General

0 Individua! U Attorney in Fact o Individual O Attorney in Fact

M Trustee O Guardian or Conservater  ® Trustee O Guardian or Conservator
Q Cther: O Other:

Signer is Representing: Signer is Representing:

@2019 National Notary Assoclation
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Second Home Rider

THIS SECOND HOME RIDER is made this 22nd day of May, 2024, and is incorporated into

and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument '} of the same date given by the undersigned (the “Borrower, ” whether there
are one of more persons undersigned) to secure Borrower's Note to JPMorgan Chase Bank, N.A.
(the ““Lender ") of the same date and covering the Property described in the Security Instrument (the
“Property "), which is located at:

250 E Pearson St, Unit 2803, Chicago, IL 60611
[Property Address]

In addition to the rerresentations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted apd nre replaced by the following:

6. Occupancy. Borrov'er must occupy and use the Property as Borrower's second
home. Borrower will maiitzan exclusive control over the occupancy of the Property,
including short-term rentals, 74d will not subject the Property to any timesharing or

other shared ownership arrangsment or to any rental pool or agreement that requires
Borrower either to rent the Property or give a management firm or any other person or
entity any control over the occupanuy i nse of the Property. Borrower will keep the
Property available primarily as a resideace for Borrower's personal use and enjoyment
for at least one year after the date of this Szcurity Instrument, unless Lender otherwise
agrees in writing, which consent will not be uarrasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower's Conurol.

8. Borrower's L.oan Application. Borrower will‘o< 11 Default if, during the

Loan application process, Borrower or any persons or.esiiities acting at Borrower’s
direction or with Borrower's knowledge or consent gave mq tericlly false, misleading, or
inaccurate information or statements to Lender (or failed to provids Lender with material
information) in connection with the Loan, including, but not limitedto, overstating
Borrower's income or assets, understating or failing to provide docw:i;cntation of
Borrower's debt obligations and liabilities, and misrepresenting Borrowel’s occupancy or
intended occupancy of the Property as Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contpin=d.in this
Second Hoime Rider.

Borrower

ﬂ/ﬂ/@/ y 7K s

Thomas R. Reeg, jFrustee of the Best Seal
Friends Living Trust

1108739200 LP. Morgan 200046571
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mec UNIFORM Form 3890 0712021

INSTRUMENT
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e g Fruses
uzantte M. Reeg, Trustek of the Best Seal
Friends Living Trust

1103739200 J.P. Morgan 200046571
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM Form 2890 Ov/2021
INSTRUMENT

092023

Wollers Kieewer Financial Services, Ine.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 22nd day of May, 2024, and is incorporated into and amends
and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and located at:

250 E Pearson St, Unit 2803, Chicago, IL 60611
[Property Address]

The Property irch.des a unit in, together with an undivided interest in the common elements of, a
condominium prg,ec. known as:

Pearson Condominium Association

[Name of Condominium Project]

(the “Condominium Project™). i *ae owners association or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit or use of its
members or shareholders, the Properiy 2139 includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Bor;owuor and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perférei 211 of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cons/itsent Documents” are the: (i) Declaration
or any other document which creates the Condominium Projeci: £ii) by-laws; (iii) code of regulations;
and {iv) other equivalent documents. Borrower will promptly pay, ‘#hcn due, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairis, vith a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Projccc which is satisfactory

to Lender and which provides insurance coverage in the amounts (including deanctible levels), for
the periods, and against loss by fire, hazards included within the term "extended coverage,” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lzuder requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the I roperty,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Pioperty
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

1108739200 J.P. Morgan 200048571
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Form 3140 07/2021
Mae/Fraddie Mac UNIFORM INSTRUMENT
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property. whether of the unit or of the common elements, or for any conveyance in lieu of
condemneiron, are hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums secured by the Security Instrument as provided in Section 12.

E. Lender's Priur Consent. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, =ither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condoriinium Project, except for abandonment or termination required by law in
the case of substantial destu:ction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any aren.dment to any provision of the Constituent Documents unless the
provision is for the express benefic of Lender; (1ii) termination of professional management and
assumption of self-management of tie Owners Association; or (iv) any action which would have

the effect of rendering the public liabiity insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay concominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unlesy Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be

payable, with interest, upon notice from Lender to Borrovier requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the term=and covenants contained in this
Condominium Rider.

Borrower

T LA /%/,m/wf

Thomas R. Reeg, Trufstee of the Best Seal
Friends Living Trust

h Tr

%J’{A [rusree
Suzanne/M. Reeg, E‘?ﬁtee ‘of the Best Seal
Friends Living Tru

200048571

1108739200 4., Morgan
Form 3140 0742021

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT

Woiters Kluwer Financial Services, inc. 032022

2024052022.3.0.4737-N20240219Y PageZof 2




2415124385 Page: 28 of 31

UNOFFICIAL COPY

Interest Only Period Adjustable Rate Rider
(30-day average SOFR Index - Rate Caps -~ 120-month Interest Only Period)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of May, 2024, and is incorporated into

and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the “Nofte”) to JPMorgan Chase Bank, N.A. (the “Lender ") of the
same date apd covering the property described in the Security Instrument and located at:

250 E Pearson St, Unit 2803, Chicago, IL 60611
[Property Address]

THE NO1E TZNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE viONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ALJV,STABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM A0 MAXIMUM RATES THE BORROWER MUST PAY.

Additional Covenants. In additiorto the representations, warranties, covenants, and agreements
made in the Security Instrument, Berrower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payteri Changes, The Note provides for an initial fixed interest
rate of 6.375%. The Note also provides fora zhange in the initial fixed rate to an adjustable interest

rate, as follows:
4, Interest Rate and Monthly Payment Changes.

(A) Change Dates. The interest rate I will pay may.ckange on the Ist day of June, 2031, and
on the Ist day of the month every 6 months thereafter. Excl date on which my interest rate could

change is called a “Change Date. ™

(B) The Index. Beginning with the first Change Date, my intcrest rate will be based on an Index
that is calculated and provided to the general public by an adminisirzwer (the “Administrator”),
The “Index” is a benchmark, known as 30-day average SOFR index: Tiw Index is currently is
published by the Federal Reserve Bank of New York (www.newyorkfed.orgy, The most recent
Index value available as of the date 45 days before each Change Date is called the “Current
Indeyx,” provided that if the Current Index is less than zero, then the Current Index will be deemed
to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) réiow.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate riy new
interest rate by adding two and three quarters percentage points (2.750%) (the “Margin ™) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Current Index to the nearest zero and one eighth percentage point (0.125%), Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

1108739200 J.P. Morgan 200048571

Multistate interest Qniy Period Adjustable Rala Rider - I
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The Note Holder will then determine the amount of my Monthly Payment. The result of this
calculation will be the new amount of my Monthly Payment. For payment adjustments occurring
before the First Principal and Interest Payment Due Date, the amount of my Monthly Payment
will be sufficient to repay alf accrued interest each month on the unpaid principal balance at the
new interest rate. If I make a voluntary payment of Principal before the First Principal and Interest
Payment Due Date, my Monthly Payment amount for subsequent payments will be reduced to

the amount necessary to repay all accrued interest on the reduced Principal balance at the current
interest rate. For payment adjustments occurring on or after the First Principal and Interest Payment
Due Date, the amount of my Monthly Payment will be sufficient to repay the unpaid Principal

and interest that T am expected to owe in full on the Maturity Date at the current interest rate in
substantially equal payments.

(D) Limiis on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will nc{bz greater than 11.375% or less than 2.75%. Thereafter, my interest rate will never be
increased or aecreased on any single Change Date by more than one percentage point (1%) from
the rate of interesi I have been paying for the preceding 6 months, and will never be greater than
11.375% or less thau 2.7 5%,

(E) Effective Date o1 Changes. My new interest rate will become effective on each Change
Date. 1 will pay the amoun of piy new Monthly Payment beginning on the first Monthly Payment
date after the Change Date until the-amount of my Monthly Payment changes again.

(F) Notice of Changes. The Noie tinlder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my Mcnthly Payment before the effective date of any change.
The notice will include information requircd-by law to be given to me and also the title and
telephone number of a person who will answe: any question I may have regarding the notice.

(G) Replacement Index and Replacement M rgin. The Index is deemed to be no longer
available and will be replaced if any of the following events (each, a “Replacement Event”) occur:
(i) the Administrator has permanently or indefinitely stopped providing the Index to the general
public; or (ii) the Administrator or its regulator issues an Official public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ")
and may also select a new margin (the “Replacement Margin"), as foliows:
1.If a replacement index has been selected or recommended for use in onsumer products,
including residential adjustable-rate mortgages, by the Board of Governcrs of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee encuized or convened
by the Board of Governors of the Federal Reserve System or the Federal Rezerve Zank of
New York at the time of a Replacement Event, the Note Holder will select that in<ex as the
Replacement Index.
2.1f a replacement index has not been selected or recommended for use in consumer produts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on
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Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs, After a Replacement Event, all references to the "Index" and "Margin" will be deemed to be
references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

{H) Date of First Principal and Interest Payment, The date of my first payment consisting
of both Principal and interest on this Note (the “First Principal and Interest Payment Due Date”')
will be July 1, 2034, as reflected in Section 3(A) of the Note.

By Signing elow, Borrower accepts and agrees to the terms and covenants contained in this Interest
Only Period Adiustable Rate Rider.

Borrower

ALY iarer

Thomas R. Reeg, Trustee of <he Best Seal
Friends Living Trust

< 9’)’1 "g{?’b‘& 7—?’ witee.

uzannd M. Reeg, Triistee of the Best Seal
Friends Living Trust
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LEGAL DESCRIPTION

PARCEL [: UNIT 2803 IN THE PEARSON CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 4, 6, 7, § IN THE RESIDENCES ON LAKE
SHORE PARK SUBDIVISEON, BEING A SUBDIVISION OF PART OF LOTS 91 TO 98 IN LAKE
SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF LOTS 91 TO 98 IN LAKE
SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN
CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY ]S ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORLEDR'AS DOCUMENT NUMBER 0317834093 TOGETHER WITH ITS UNDIVIDED
PERCENTAGF-INTEREST IN COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THZ EX7ZLUSIVE RIGHT TO THE USE OF P-115 AND SSB-115, LIMITED COMMON
ELEMENTS, AS DELIFEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM AFORESAID.

Address commonly known as:
250 E Pearson St Unit 2803
Chicago, IL 60611

PIN#: 17-03-228-032-1137




