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GCLENVIEW, IL 60026
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TROY, MICHIGAN 48088

Loan Number: 240318254

- [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101011700000045573 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this dogumentr¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY andlin Sertions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certin rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A} "Borrower'is ELTON ABRAHAM JACOBSON, A SINGLZE MAN, AND MARINA JACOBSON,
A MARRIED WOMAN

currently residing at 10353 DEARLOVE RD APT 4B, GLENVIEW, ILLMOIS 60025-3640

Borrower is the mortgagor under this Security Instrurnent,
(B) '"Lender"is SOLUTIONS FINANCIAL MORTGAGE COMPANY

Lenderisa ILLINOIS CORPORATION organized and exisiine grider the laws of
ILLINOIS . Lender's address is 2700 PATRIOT BLVD, 114,
GLENVIEW, ILLINOIS 60026

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS" s Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and agsigns, MERS is the inortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

JLLINOIS -+ Singla Family - Fannia Mag/Fraddie Mas UNIFORM INSTRUMENT (MERS}
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Documents

(D) "Note" means the promissory note dated May 6, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA oy E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED AVE THOUSAND AND 00/100

Dollars (U.5. § 105,000.00 _ ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than June 1, 2054
(E) "Riders" means all Riders to this Seeurity I.nstrumcnt that are signed by Borrower, All such Riders are
incorporated i and deemed to be a part of this Security Instrument, The following Ridets ar¢ to be signed by
Borrower [¢check box as applicable)]:

[ Adjustabic late Rider [X] Condominium Rider
O !-4 Family Riuzt [7) Planned Unit Development Rider
[] Second Home Rider X Other(s) [specify]:

Fixed Interest Rate Rider

{F) "Security Instrument" means this doctan<at, which is dated May 6, 2024 , together
with all Riders to this document.

Additional Definitions

(G "Applicable Law" means all controlling applicable fixicrzi, state, and local statutss, regulations, ordinances,
and administrative rules and orders (that havs the effect of 1aw) a5 il as all applicable final, non-appcalable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments” means Zii dues, fees, assessiments, and other charges
that are imposed on Borrower or the Property by a condomiaium associat’on, homeowners association, or similar
organization,

(1) "Defanlt" means: (f) the failure to pay any Periodic Payment or any othee airount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenar,-cbligation, or agreement in
this Security Instrument; (i) any materially false, mislsading, or inaccurate informatior or statement to Lender
provided by Borrower or any persons of entities acting at Borrower's direction or with Dorrowear' s knowledge or
conscnt, or falure ko provide Lender with material information in connection with the Loan, as desatibed in Section
8; or (iv) any action or proceeding described in Section 12(g),

() "Electronic Fund Transfer” means any travsfer of funds, other than a transaction originated by ziisck, draft,
or similer paper instrutnent, which is initiateé through an electronic terminal, telephonic instrument, coripiter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial instinition, wire transters, and
automated ¢learinghouse transters.

(K) "Electronic Signature” means an "Elegtronic Signature” as defined in the UETA or E-S8IGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT (MERS) ;
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(L) "E-SIGN" means the Electronic Signaturss in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and ofher items that can atiain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold pavinents or ground rents on the Property, if any,
{ili) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Asspeiation Dues, Feas, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, eny prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Seourity Instrument, plus interest.

{0) "Loan Sarvicer" means the entity that hes the contractual right to recsive Borrowet's Periodic Payiments and
any other paymcots made by Borrowet, and administars the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, ‘whivh is an entity that may service the Loan or: behalf of the Loan Servicer.

(P) "Miscellanecus Croceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than 1:surance procesds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeity; (i) condemnaftion or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemrmation; or (iv) irisrepresentations of, or omissions as to, the value and/or condition of the Property,
{Q) "Mortgage Insurance™ ingang insurancs protecting Lender against the nonpayiment of, or Default on, the Loan,
(R) "Partial Payment" means ary 7a;ment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Teriodic Payment.

(8) "Periodic Payment" means the regalarly scheduled amount due for (i) principal and interest under the Nots,
plus (if) any amounts under Section 3,

(T) "Property" means the property describedt bilow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrowsr in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedurcs Aet (12 11.5,C, § 2601 er s2g.) and its implementing
regulation, Regulation X (12 C.F R, Part 1024), as they may te wmsnded from time 10 time, or any additional or
successor federal legislation or regulation that governs the same subjec matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would applv t5-2 "federally related mortgage loan" even if
ths Loan does not qualify as a "federally related mortgape loan" under RELPA,

(W) "Successor in Interest of Borrower" means any party thet has taken tiig io.the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sscurity Linsiiument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property s located, as it may be
amended from time to time, or any applicable additional or suceessor legislation thet goverus the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exicasions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of CODK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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LEGANL' DESCRIPTION AT'I{;AS;HED HERETO AND MADE A PART HEREGF

which currently has the address of 10353 DEARLOVE RD APT 4B

[Strezt]
GLENVIEW yOlinois ~ 60025-3640  ("Property Address"),
[City) {Zip Codz]

and Borrower releases ond waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER. WITII #it b2 improvements now or subsequently erected on the property, including replacements
and additions to the improve nets on such property, all property rights, inchuding, without limitation, all easements,
appurtenancas, royalties, miieral rights, oil or gas rights or profits, water rights, and fixnurss now or subsequenily
a part of the property. All of the \aripiing is referred to in this Security Instrument as the "Property.” Borrower
undersiands and agrees that MERS ‘holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if nasessary to comply with law or custom, MERS (23 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or 41l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required #¢ Lender including, but not limited to, releasing and canceling
this Security Distrument,

BORROWER REPRESENTS, WARRANTS, COVENAITTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrwieat in fee simple or lawifully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has e £1ght to mortgage, grant, and convey the Property
or Borcower's leasehold interest in the Property; and (iii) the Propei s s unencuthbered, and not subject to any other
ownsrship interest in the Property, except for encumbrances and owrezanip intetests of racord. Botrower watrants
generally the title to the Property and covenants and agrees to defend the 1i le tc the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national vis-with limited variations and
non-uniform covenants that reflect specific Illinois state recuirements to constitute a uni‘orm secwrity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaynent Charges, and Late Charges, Porrower will .
pay each Periodic Payment when due, Borrowsr will also pay any prepayment charges and late charges Gasnder the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in .8, currency, If any check or ofher inghrument recaived by Lender as payment under
the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequzant
payments due under the Note and this Security Instrument be made in one or more of the following forms, as s¢lected
by Lender: (u) cash; (b) money order; (c) certified check, bank check, freasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mes/Freddie Mas UNIFORM INSTRUMENT (MERS)
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any such check is drawn upon an institation whose deposits are inswed by a U.S. federal agency, instrumentality,
or entity; or (d) Electronie Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may aceept
or retrn any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower mey have now ot in the future against Lender will not relieve Borrower from
tnaking the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

¢a) Acceptance and Application of Partial Payments, Lender may accept ang ¢ither apply or hold in suspense
Partial Payments ir: its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or t5 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucirunapplied funds, Lender may hold such unapplied funds until Borrower makes payinent sufficient to
cover & full Periodic Payment, at which time the amount of the full Periodic Payment will be applied 1o the Loan,
If Borrower does nwtintke such 2 payment within a reasoneble period of time, Lender will either apply such funds
in accordance with sy éeifon 2 or return them to Borrower, If not epplied earlier, Partial Payments will be credited
againgt the total amount ¢ue vader the Loan in caloulating the amount due in connection with eny foreclosure
proceeding, payoff request, 1oar modification, or reinstaternent. Lender may aceept any payment insufficient to bring
the Loan current withous waiver of 2ny rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

{b) Order of Application of Partial T 2yments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, st.ch pavment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstznding Periodic Payment, as follows: first to intsrest and then to
principal dus under the Note, and finally to Esciow Ttéms, If all outstanding Periodic Payments then dus are paid in
full, any payment amounts remaining may be applied 1o late charges end to any amounts then due under this Security
[nstrument. If all sums then dug under the Note and Uxis security Instrament are paid in full, any remaining payment
amount may be applied, in Lender' s sole discretion, to a Turure, Periodic Payment or to recuce the prmeipal balance
of the Note,

If Lender receives a payment from Borrowser in the amowns of on¢ or more Periodic Payments and the amount
of any late charge cue for a delinquent Periodic Payment, the paymon® tmay be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accor¢ance with Applicable Law,

{c) Voluntary Prepayments, Voluntary prepayments will be applied as dcesribed in the Note.

{d) No Change to Payment Schedule, Any application of peyments, insaraoce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date,<r-change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Exceptas provided by Applicable Law, Borrovzer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is peid in full, a sum of money 0 provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be par2 cach month
may change during the term of the Loan. Borrowet must promptly firnish to Lender all notices or invoices o amounts
to be paid under this Section 3.

() Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject (o the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) .
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Borrower' s obligation to mzke such timely payments and to provide proof of payment is desmed to be & covenant and
agreement of Borrower under this Security Instrument, [f Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights vader
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender afl Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicabie Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount & lender can require under
RESPA. Lender will estimate the amount of Funds dus in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. foderal agency, instrumentatity,
or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in eny Federal Home Loan
Benk, Lender willapply the Funds to pay the Escrow Items no later then the time specified under RESPA, Lender
may not charge Buiie'wer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Iicxws) unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uitl<ss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ndt Ve required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an znrmal accounting of the Funds as required by RESPA.

() Surplus; Shortage and MeZieiency of Funds. In accordance with RESPA, if theee i3 a surplus of Funds
held in escrow, Lender will account 10 Boriwwer for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow Items, Ifthere
is a shortage or deficiency of Funds held in cserow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or d;fdlency in accordance with RESPA,

Upon payment in full of all sums seeured o7 this Security Instrument, or an ¢arlier time if required by
Applicable Law, Lender will promptly refund to Borrovser eny Funds held by Lender,

4, Charges; Liens. Borrower must pay (2) all taxes, sssossments, charges, fines, and impositions attributable
to the Property which have priority or mey attain priotity over «his Seeurity [nstrument, (b) leaschold payments ot
ground rents on the Property, 1f any, and (¢) Community Associz:i0n Dues, Fees, and Assessments, if any, If any
of these items are Escrow Iteins, Borrower will pay them in the manzer provided in Section 3.

Borrower must promptly discharge any lien that has priority or ez attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation se urer. hy the licn in a manner agceptable
to Lender, but only so long as Borrower is performing under such agreement, (Mo contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender dctszinings, in its sole discretion,
opesate to prevent the enforcement of the lien while those proceedings are pending, bat-snly until such proceedings
are concluded; or (ce) secures from the holder of the lien an agreement gatisfactory to Lerdst that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender detertumnes 2t eny part of the
Property is subject to a lien that bas priority or may attein priority over this Security Instrum>=nt 7od. Borrower hag
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idéntving the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one‘cr tnore of the
Required Actions,

5. Property Insurance.

(&) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequenty
grected on the Property insured against logs by fire, hazerds included within the tarm "extended soverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the térm
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised wnreasonably.

{(b) Failure to Maintain Insurance, If Lender has a reasonable basis to beligve that Borrower has failed to
maintain any of the required insurance coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation fo advance
premiums for, of to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so wnder Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and imight provide greater or lesser coverage than was
previously in ifsct, but not exceeding the coveragerequired under Section 5{(a). Borrower acknowledges that the cost
of the insurance goverage so obtained may significantly excesd the cost of insurance that Borrower could have
obtained. Any amzunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inswanco under this Section § will become additional debt of Borrower secured by this Security
Instrument, These amosas will bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon notice fioin Lender to Borrower requesting payment.

(¢) Insurance Policles. All insurance policies required by Lender and renewals of such policies: (i) wilt be
subject to Lendet's right to disapprov= such policies; (ii) must include a standard mortgage clause; and (iti) must namne
Lender as mortgagee and/or as an ad.isionzl logs payes, Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower »vil! promptly give to Lender proof of paid premiums and rehewal notices,
If Borrower obtains any form of insurance coverags, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stzodard mortgage clause and must name Lender as mortgagee and/or
as an additional logs payee.

(d) Proof of Loss; Application of Proceeds, in the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of liss if not made promptly by Borrower, Any insurance
proceeds, whether ot not the underlying insurance was 1coirad by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to-ur economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or rastored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rstrictions applicable fo Lender, During the
subseguent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complctad to Lender's satisfaction (which
may include satisfying Lender's mninimum eligibility requirements for persons renairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such izspsction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single paymen: or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the-terms of the sepair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disturseinents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wili votbe required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agroe i writing or
Appticable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrowr will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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(¢) Insurance Settlemnents; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
io a notice from Lender that the inswrance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note arxd this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearaed premiums peid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiales, or settles a claim, Borrower agrees that any insurence proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (s provided in Section 5(c)) or to pay amounts unpaid under the Note
or this Securi‘y Tnstrument, whether or not then due,

6. Cccupsncy. Borrower must occupy, establish, and use the Property as Borrowes' s principal residence within
60 days after the cxacution of this Security Instrument and must contiue to occupy the Property as Borrower's
principal residence w4 at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wirzasnnably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mamrenance, and Protection of the Property; Inspections. Borrower will not deswroy,
damage, or impair the Property, alinw the Property to deteriorate, or corumnit waste on the Property, Whether or not
Borrower is residing in the Property, Farrower must maintain the Propsity in order to prevent the Property from
deterjorating or decreasing in value aue ¥ condition, Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation procesds ary pid 1o Lender in connection with damags to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for th: repairs and restoration in & single payment or in a series of
progress payments as the work is completed, depending ow ihe yize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lander may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ~r javable jointly to both, If the insurance or
condemaation procseds are not sufficient to repair or restore the Piovery, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improverents on the Property, Lender vl give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wili be in Default if, during ins-Foan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's kiowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or falleu to provide Lender with
material information) in connection with the Loan, includiag, but not limited to, overstating ‘Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ard labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrowsr's princizel residence.

9. Protection of Lender*s Interest in the Property and Rights Under this Security Instrumea’.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceading or government order that might significantly affect Lender' s
interest in the Property and/or rights under this Security Instrument (such ag a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of 2 lign that hag priotity or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sutns
secured by a lien that has priority or may attain priority over this Security Instryment; (II) appearing in cowrt; and
(LD paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valiation fees; and (C) other fees
incurred for the purpose of protecting Lender's intsrest in the Praperty and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding wp doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so, Lender will not be liable for not
taking any or all actions authorized wnder this Section 9,

() Aveiding Foreclosnre; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosuce and/or iitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may iate reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to; sotaining credit reports, titls reports, title insurance, property valuations, subordination
agreements, and thira-p iy approvals, Borrower authorizes and consents 1o these eetions, Any costs associated with
such loss mitigation activities iray be paid by Lender and recoversd from Borrower as described below in Section 9(c),
unless prohibited by Applicasle Law,

(¢) Additional Amouuss Secmred. Any emounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securcd Ly auis Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will bo-nayzble, with such interest, upon notice from Lender to Borrower
requasting payment,

(d) Leasehold Terms. If this Securi’y lpstrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surraniar ih: leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the express written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasetold vnd the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignmaent of Rents,

(a) Assignment of Rents. To the extent permaitted by Appucab'e Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Boirower is uncon’itionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable, Borrower authsiizes Lender to eollect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will reczive he Rents until (i) Lender has given
Borrower notice of Default pursuant to Saction 26, and (i) Lender has given neure to the Tenant that the Rents are
to be paid to Lender. This Section [0 constitutes an absolute assignment and not a3 asgzznment for edditional security
only.

{b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the Lenefis-of Lendzer only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be ¢ntitled to colles. and reneive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 14 Lander upon
Lender's written demand to the Tenant; (iv) Borrower will casure that each Tenant pays alt Rents due't~ Gender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav< srovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and coliecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiyms, taxes, assessinents, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be eatitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as seourity,

() Funds Paid by Lender. [f the Rents are not sufficiant to gover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become dus, except for security or similar deposits,

{¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not meke any further assignment of the Rents, and has not
performed, and will not perform, any sct that could prevent Lender from exercising its rights under this Security
Ingtrurnent,

() Corirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unacr Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice-of Default to Borrower, However, Lender, or a receiver appointed under Appliceble Law, may
do so at any time oz Borrower is in Default, subject to Applicable Law,

(g) Additiorar-Travisions, Any spplication of the Rents will not cure or waive any Dafault or invalidate any
other right or remedy ot Leziier, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
5.

This Section 10 will terinnate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(2) Payment of Premiums; Sunstit=iion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgege Insurauce as a condition of meking the Loan, Borrower will pay the premiums required to maintain the
Mortgege Insurance in effect, If Borrowsr wa's re quired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage (ncaruince coverage required by Lender ceases for any reeson to be
available from the mortgage insurer that previousiy provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no ionger sligitie to provids the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums reguired to cbtain coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivaicn? to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternats mortgage insurer selecteq by Tender,

If substantially squivalent Mortgage Insurance coverage is not 2vzilzble, Borrower will continue to pay to Leader
the amount of the separately designated payments that were dus when ‘4c insurance coverage ceesed to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuraace,
Such loss reserve will be non-refundable, even when the Loan is paid in full, wrd Tender will not be required to pay
Borrower any interest or earnings on such logs reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverz2 (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes evailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowet was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Botrower will nay “he premiums
rcgpired to maintain Mortgage Insurance in ¢ffect, or to provide a non-refundable loss reserve, oril! Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower 706 Lender
providing for such termination or until terminzation is reguired by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgege Insurance policy or
coverape,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments may requive the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dirsetly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage ingures's risk,
or reducing losses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) inctsase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (121,S,C, § 4901 efseq.), as it may be amended from time to time,
or any additiczial or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under tie HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuiar, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurancs secmiutns that were unearned at the time of such cancellation or termination,

12, Assignmentz:« Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miiscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lerder and agrees that such amounts will be paid to Lender,

(b} Application of Miscellareous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellancous Proceeds will be apnlice @ restoration or repair of the Property, if Lender deems the restoration or
repair to be cconomically feasibls and Lendei's sseurity will not be lessened by such restoration or repair, During such
tepair and restoration period, Lender wil! have the right to hold such Miscellaneous Procesds until Lender has had
an opportunity to inspect the Property to eniure. the work has been completed to Lender's satisfaction (which may
inglude satisfying Lender's minimum eligibility resvisements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requisenets) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disb wsement or in a series of progress payments ag the work
is completed, depending on the size of the repair or resiovaiion, the terms of the repair agreement, and whether
Borrower is in Defauilt on the Loan, Lender may make suc) disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botn. Tin'sss Lender and Borrower agtee in writing or
Applicable Law requires interest to be paid on such Miscellancous ©rocesds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Progeeds. ¥ Sender desms the restoration or répair not to
be economically feasible or Lender's security would be lessened by such restcration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Ingtrument, Wieer or got then due, with the excess,
if any, paid to Borrower. Such Miscellangous Proceeds will be applisd in the orcar it Partial Payments are applisd
in Section 2(b).

{c) Application of Miscellaneous Proceeds npon Condemnntion, Destructivn. o Loss In Value of che
Property, In the event of a total taking, destruction, or loss in value of the Property, all o the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther. due, vrith the excess,
it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partia) Fevaluation™)
where the fair market value of the Property immsadiately before the Partial Devaluation is equal to or griatir ihan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellansous Proceeds will be applied to the sums seeured by this Seeurity Instrument unless Borrower and
Lender otherwise agree in writing. The rmount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscelianeous Proceeds by a percentage caleulated by taking (1) the total
amount of the suns secured inmediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediatsly befors the Partial Devaluation. Any balange of the Miscellaneous Proceeds will be paid
to Borcower,

In the event of a Partial Devzluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, sl of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(@) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds gither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellansous Froceeds or the party against whom Borrower has
aright of actizvi in regard to the Miscellancous Proceeds.

(¢) Procceding Affeciing Lender's Interest in the Property. Borrower will be in Default if any ection or
proveeding begins; whether ¢ivil or criminal, that, in Lender's judgment, could result in forfsiture of the Property
or other material Lupsament of Lender's interest in the Property or rights under this Security Instrument, Bocrower
can cure such a Detaulc sad, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disimiss<d with a ruling that, in Lender' s judament, precludes forfeiture of the Property or other
material impairment of Letier s interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to Lender.the procesds of any award or claim for damages that are attributzble to the
impairment of Lender's interest in ths Fioperty, which proceeds wiil be paid to Lender, All Miscellansous Proceeds
that are not applied to restoration or repriiof the Property wili be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbearanse hy Lender Not a Walver, Borrower or any Successor in Interest
of Borrower will not be released from liability uedes £ids Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums sepurcd by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Infereit of Borrower, or to refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Seourity Instryment, by reason of any demand made by
the original Borrower or any Successors in Interest of Borroveer. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ot prymiznts from third persons, entitics, or Successors
in Interest of Borrower or in amounts less than the amount then due, vl not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Juint and Scveral Liability; Signatories; Successors and Assims Dound, Borrower's obligations and
liability under this Security Instrument will be joint and several. Howsver, any Botrower who signs this Security
Instrwment but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sizns-this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestéad exemptions; {¢) signs
this Security Instcument to assign any Miscellaneous Procesds, Rents, or other earnings froin the Property to Lender;
(d) is not personzlly obligated to pay the sums due under the Note or this Security Instrume.t; o1d.(¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatizns with regard ta
the terms of the Note or this Security Instrumnent without such Borrower's consent and without #¥iceting such
Botrowes's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowar's rights,
obligations, and benefits under this Security Instrument, Botrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agress to such release in writing,
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15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} etther (A) a
one-time charge for flood zone determination, certification, end tracking services, or (B) a one-time charpe for flood
zone determination and certification services and subsequent charges each tims remappings or similar ¢hanges accur
that reasonably might affect such determination or certification. Borrower will also be regponsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any suceessor agency, at any time during the
Loan term, in connection with any flood 2ons determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitiradon fees; and (iii) other relatsd fees,

(£) Fenaissibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrwment to caarga a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not char,e fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Cizure I Applicable Law sets maximum loan charges, and thet law is finally interpreted so that
the interast or other loanchaiges collestad or to be collestsd in connection with the Loan exceed the permitted lunits,
then (1} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted timit, and
(ii) any sumns already collected trom Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by rucucing the principal owed under the Note or by making a direct payment to
Borrower, If a rafund reduces principal, thoe=duction will be treated ag a partial prepayment without any prepayment
charge {whether or not a prepayment cha-ge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such refind made by direct pavment to Borrower will constitute & waiver of any
right of action Borrower might have arising ou( of srch overcharge,

16. Notices; Borrower's Physical Address. 711 notices piven by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law voouives a different method, any written notice to Borrower
in connection with this Security Instrument will be desmed i kave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notics Address (s defined in Szetion 16(2) below) if sent by means
other than first class mail ot Electronic Communication (as defite’ 1n Section 16(b) below). Notice to any one
Borrower will constitute notice to el Borrowers unless Applicable Lavoexpressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also reaquired unde Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seeurity fusgtroment,

(b) Electronic Notice to Borrower. Tnless another delivery method is reauirsd by Applicable Law, Lender
inay provide notice to Borrower by e-mail or other glectronic communication ("Electicnie Communication") ift (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Boirower's e-mail or other
electronic address ("Electronic Address"); (ii) Lender provides Borrower with the optionw recsive notices by first
class mail or by other non-Electronic Communication instead of by Elsetronic Communicition, and (iv) Lender
otherwise complics with Applicable Law. Any notiee to Borrower sent by Electronic Communicatior. i conngction
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice i3 not delivered, If Lender becomes aware that any notioe sent by Electronic Commuidsrion is not
delivered, Lender will resend such communication to Borrower by firgt cless mail or by other non-Electronie
Communication, Borrower may withdraw the egreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawsl of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address wmless Borrower has designated & different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies
aprocedure for reporting Borrower' s change of Notics Address, then Borrower will raport a change of Notice Address
only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class inail
to Lender's address stated in this Security Instrument uniess Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Ssourity Instrument wil] be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notics to Lender requirsd by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(&) Boriower's Physical Address. In addition to the designated Notice Address, Borrower will provids Leader
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addiess changes.

17, Governiuw iLaw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of i Ttate of Nllinois, All rights and obligations contained in this Security Insteument are subject
to any requirements ang- lizaizstions of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law (1) such conflict will not affect other provisions of this Sscurity Instrument or the Note
that can be given effect withuut the ~onflicting provision, and {ii) such conflicting provision, to the extent possible,
will be considered modified to comn®y »aih Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might besilent, but such silence should rot be construed as a prohibition against
agreement by contract. Any action requit2d under this Seeurity Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrmment: (8) wards i the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without 207 obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secwr ity Iistrument unless otherwise noted; and (d) the headings
and captions are insetted for convenience of reference and d7 nnt define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, oy provision,

18. Borrower's Copy. One Borrower will be given one cary of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficlal Interest in Borcowver, For purposes of this Seciion 19 only,
"Interest in the Property” means any legal or beneficial interest in the Péoperty, including, but not limited fo, those
beneficial interests transferred in a bond for deed, contract for deed, installrient sales contract, or escrow egregment,
the intent of which is the transfer of title by Borrower 1o a purchaser at a fuwurs dnte,

If all or any part of the Property or any Interast in the Property is sold or trapsferved (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Foander's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumeai, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice. will provide a
period of not less than 30 days from the date the notice i3 given in accordance with Section 16 withia vich Borrower
must pay all sums sceured by this Security Instrument, If Borrower fails to pay these sums prior to, wrupon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witsue) further
notice or demand on Borrower and will be entitled to collect ail expenses incurred in pursuing such remedies,
including, but not limited to: (&) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred fo protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleratlon. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforeement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Propérty, or (b) such vther period as

ILLINOIS - Single Family - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT (MERS)
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {oc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fess; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Security Instrument or the Note; and () take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instiument or the Note, will continue unchanged.

Lender may require that Borcower pay such reinstatsment sums and expenses in one or more of the following
forms, as selesiad by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer’ s check, or
cashier's clieck; provided any such check is drawn upon an institution whose deposits are insured by a 1,8, federal
agency, instrunsepiality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instivirlist and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceuried

21, Sale of Note. Theote or a partial interest in the Nots, together with this Security Instrument, may be sold
or otherwise transferred ongor more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security nstrumei will ennvey to Lender*s successors and assigns,

22. Loan Servicer. Lender mry take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representat’>2, such ns a sub-servicer, Borrower undsrstands that the Loan Servicer
ot other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer tay change one or 11073 times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer has ¢ right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secudity Instrument; (b) perform any other mortgage loar servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrowey wili be given written notice of the change which will state
the name and address of the new Loan Servieer, the address *) which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a rotice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notidnd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a ressonable w.riod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, joit, or be (oined to any judicial action (either as an
indivicual litigant or a member of a class) that (a) arises from the other pan”’ e actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisiarof this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse befors certain <stion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Dzfault given to Borrower
pursuant to Section 26(a) and the notice of aceeleration given to Borrower pursuant to Sevion 12 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(2) Definitions, As used in this Secton 24: (1) "Environmental Law" means any Applicable Liavvs where the
Property is located that relate to bealth, safety, or environmental protectior; (ii) "Hazardous Substances™ jicinde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastss by Environmental Law, end (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and
hetbicides, volatile solvents, matsrials containing asbestos or formaldehyde, corrosive materials or egents, and
radioactive materials; (iii) "Environmental Cleamup" includes any response action, remedial action, or removal action,
as gefined in Environmental Law; and (iv) an " Environmenta! Condition” means a condition that cen cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cewse or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, ot or in
the Property, Borrower will not do, nor allow anyone ¢lse to do, anything affecting the Property that; (i) violates
Environmental Law, (ii) creates an Environmenial Condition; or (i) dug to the presence, use, or release of a
Hazardous Substance, creatss a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

(r) Notices; Remexdial Actions, Borrower will promptly give Lender written notice of; (i) any investigation,
claim, demand, lawsuit, or othér action by any governmental or regulatory agency or privaie party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmentzi Condition, including but not limited to, any spilling, lsaking, discharge, release, or threat of release
of any Hazarduus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affecic the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any pi1vais party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Parsower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securicy. Instrument will create any obligation on Lender for an Environmental Cleanup,

28, Electronic Note Sigred with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is clectronic, Borrower acknrowledges and represents to Lender that Borrower: (&) expressly consented and
intended to sign the electronic Nute/nsing an Elestronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Nris-with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elvetronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' < El.etronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tertas: end (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordancs with its terms,

NON-UNIFORM COVENANTS. Borrower and Leider further sovenant and agres as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default'to Borrower prior to acceleration following
Borrower's Default, except that such notice of Defanlt will not be seetvnen Lendet exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in a tditicn. to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defauic; i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borryrzer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nnvog may result in acceleration
of the sums secured by this Security Instrument, foreclosurs by judicial proceeding and sale of the Property; (v)
Borrower's right fo reinstate after acceleration; and {vi) Borrower's right to deny in the foreclssure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure,

() Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dete specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument-wiiinout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitted o Co'lect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (1if) other fess incurred to protect Lender's
interest in the Property and/or rights under this Secyrity Ingtrument,
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27. Release, Upon payment of all sums secured by this Seeurity Instrument, Lender will releage this Security
Instrument, Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fae for releasing this Security Instrument, but only if the fee is peid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agresment with Lender, Lender may purchase insuren¢s at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurence may, but nsed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conuection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance; including interest and any other charges Lender may impose in connection with the placement of the
insurance, untii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insyrance may be more than the cost
of insurance Borrgws: inay be able to obtai on its own,

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridersizned by Borrower and recorded with it.

A {ea) J a"’a'é (5;,1.)-

TON ABRAHAM JACOBSON -Barrower Marina Jacobson -Borrower

Witness ﬁtr:ss“
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagle
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[Space Bedow This Line For Asknewladgment]

State of  ILLINOIS ;
55,
County of _C0OK )
e v S
I | QA { LAr s certify that

(here give name of officer and his official title)

ELTON ABRAHAM JACOBSON AMD Marina Jacobson

{name of grantor, aud i acknowiedged by the spouse, his or her rame, and add "his or her spouse™)
personally known to me to be the came person whose name is {or are) subseribed to the foregoing instrument,

appeared before me this day in perzen, cnd acknowledged that he {she or they) signed and deliversd the instrument
ag his (her or thair) free and voluntary act; for the uses and purposes therein set forth,

Slbfew —
—

Ftgmitire of officer)

(Seal)

1857, QiBIRStSr crgaRatine"sGLUTIONS HifnciaL MoRTeaGE comPANY, NMLSR 1D
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Exhibit "A"
Legal Description

PARCEL 1: UNIT 1-402 IN THE REGENCY CONDOMINIUM [ AS DELINEATED ON THE SURVEY OF PART
OF THE WEST 30 ACRES OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 4/4 OF SECTION 32, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE 3RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" IN THE DECLARATION OF CONDOMINIUM REGISTERED IN THE
OFFICE OF THE REGISTRAR OR TITLES IN COCK COUNTY, ILLINOIS AS DOCUMENT NO. LR 3193558,
TOGETHER WITH IT UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH
IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME

PARCEL 2: PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION REGISTERED AS DOCUMENT ¥ LR 3112442, AS AMENDED FROM TIME TO
TIME, AND AS CREATED BY DEED FROM NATIONAL BANK OF AUSTIN, AS TRUSTEE UNDER TRUST
AGREEMENT DATZD-08-21-68 KNOWN AS TRUST #4600 TC RALPH SANDVIG, REGISTERED AS
DOCUMENT LR321¢4%¢-FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

Legal Dascriptlon 24-145447152




2415214225 Page: 21 of 24

UNOFFICIAL COPY

MIN: 101011700000045573 Loan Number: 240318254

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of May, 2024
and is incorporated into end amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Botrower's Note to  SOLUTIONS AINANCIAL MORTGAGE COMPANY, AN ILLINOIS
CORPOFATION (the "Lender)
of the same date and covering the Property described in the Security Instrumnent and located at:

10353 DEARLOVE RD AFT 4B, GLENVIEW, ILLINOIS 60025-3640

[Property Address]

The Property includes a anit in, together with an undivided interest in the common elements of, a
epndominium project known as:

GLENVIEW REGENCY

[Name of Condominiur Project]

(the "Condominium Project"). If the ownels 22eociation or other entity which rcts for the Condominium
Project (the "Owners Association") bolds titl: to property for the benefit or use of its members of
shareholders, the Property also inctudes Borrower' sinterest in the Owners Association and the usss, procesds
and benefits of Borrowet's interest,

CONDOMINIUM COVENANTS. In addition to fIi sepresentations, warranties, covenants, and
agreements made in the Security Instrurnent, Borrower and Leadcr further covenant and agree as follows:

A. Condominium Qbligations. Borrower will perforn all ¢f Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Consiituent Documenss” are the: (i)
Declaration or any other document which creates the Condominium Prodect: (i) by-laws; (iif) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pe; ~when due, all dues and
assesstents imposed pursuant to the Constitusnt Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally
aceepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including Jeductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverigs,"
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium instaliments for property insurance on the
Property, and (ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

MULTISTATE CONDOMINIUM RIDER - Single Family » v DocMagic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or t0 common elements, any proceeds payable to
Borrower are hereby assigned ang will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Lisbility Insurance. Borrower will take such actions as may be reasonable to
ingure that the Owners Associgtion maintains a public liability insurance policy acceptable in form,
amownt’ and extent of coverage to Lender.

D. _Cendemnation. The procseds of any award ot claitn for damages, direct ot consequential,
payable to/Borcower in: connection with any condemnation or other taking of all or any part of the
Property, whether of the unit o of the common elements, or for any cohveyance in lieu of
condemmation, ars brreby assigned and will be paid to Lendar, Such procseds will be applied by Lender
10 the sums seeured b ine Security Instrument as provided in Section 12

E. Lsnder's Prior. Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent’ eitler partition or subdivide the Property or consent to: (i) the
abandonment or termination of tie’Cpndominium Project, except for abandonment or termination
required by law in the case of substanini ¢sstruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (if) arj; amendment to any provision of the Constituent Documents
unless the provision is for the express benerit o Londer; (i) termination of professional management
and assumption of self-management of the Owmars Assoctation; or (iv) any action which would have the
effect of rendering the public liability insurance crnvarage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. I[f Borrower does not pay condominiun. 2ues and assessments when dug, then
Lender may pay them. Any amounts disbursed by Lender under this parograph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower 7iid Lender agree to other tering
of payment, these amounts will bear interest from the date of digburserrcat at the Note rate and will be
payable, with interest, upon notice from Leader to Borrower requesting payrient,

MULTISTATE CONDOMINIUM RIDER - Single Family - ﬁDo:Maglc
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

S

TON ABRAHAM JACO SOMN -Borrowcr Marina Jacobson -Borrower
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MIN: 101011700000045573 Loan Number: 2403182584

FIXED INTEREST RATE RIDER

Date: May 6, 2024
Lender: SOLUTIONS FINANCIAL MORTGAGE COMPANY
Borrower(s): ELTON ABRAHAM JACOBSON, Marina Jacobson

THIS TTXED INTEREST RATE RIDER is made this  6th  day of May, 2024
and is thooiporated into and shall be desmed to amend and supplement the Security Instrument, Deed of
Trust, or Geeursity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to/sozure repayment of the Boreower's fixed rate promissory note (the "Note") in favor of
SOLUTIONS rINANCIAL MORTGAGE COMPANY
(the "Lender"). Thi Sceurity Instrument encumbers the property more specifically described in the Security
Ingtrument and located at:

10353 DeARLOVE RD APT 4B, GLENVIEW, ILLINOIS 60025-3640
[Property Address]

ADDITIONAL COVENANTS. In uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furine: covenant and agres as follows:

A. Definition { D ) "Note" of the Siruvity Instrument i hereby deleted and the following
provision is substituted in its place in the Seeurity Instrument;

( D )*"Note" means the promissory note signed by the Porrower and dated May 6, 2024
The Note states that Borrower owes Lender ONE HUNDFED FIVE THOUSAND AND 00/100

Do'lays (U.8. $ 105,000.00 )
plus interest. Borrower has promised to pay this debt in regulur Feriodic Payments and to pay the debt in
full not later than June 1, 2054 at the rete-of §.625 %.

BY SIONING BELOW, Borrower accepls and agrees to the terms ang eoveaants contained in this Fixed
Interest Rate Rider.

f %/Mmr&,«/—/ (Seel) ‘éﬁ%’,‘ ZoGa)

ELTON ABRAMAM JACOBSON -Barrower Marina Jacobson Torrower

ILLINOIS FIXED INTEREST RATE RIDER
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