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This instrument was prepared by and
After recording return to:
BankFinancial, NA

60 Frontage Road

Burr Ridge, IL 60527

MANAGER’S CONSENT AND SUBORDINATION OF MANAGEMENT AGREEMENT

THIS MANAGER'S CONS}E}\' AND SUBORDINATION OF MANAGEMENT AGREEMENT
(the “Agrecment™) is made as of . 20208 (Bomrower™), ( “Manager”) and BankFinancial, NA
(“Lender™

RECITALS:

A.  Borrower has ruquested Lender to make a loan to Borrower (“Loan™).

B, The Loan will be (:viderced by a Promissory Note from Borrower to Lender dated as of the date
of this Agreement (“Note™). The Note wilt be secured by a Mortgage and Assignment of Rents dated the
same date as the Note (“Security /nstrument”), encumbering the real property described in the Security
[nstrument (“Property™).

C.  Manager is the manager of the Proy,city.

D.  Asacondition to making the Loan to Barrorwer, Lender requires that the Borrower and Manager
execute this Agreement,

To induce Lender to make the Loan, which Manager sckiipwledges and agrees, as Manager of the
Property, will bene{it Manager, Manager and Borrower represent. »warrant and agree as follows:

1. Manager’s Representations. Borrower and Manager warrantand represent to Lender:

Manager has agreed to act as manager of the Property pussusit to a written agreement
between Borrower and Manager (“Management Agreement™), Manager has delivered a true, correct and
complete copy of the Management Agreement to Lender. The entire apreement between Manager and
Borrower for the management of the Property is evidenced by the Management Ajreement. The
Management Agreement constitutes the valid and binding agreement of Manger, enforceabls in.accordance
with its terms, and Manager has full authority under all state and local laws and regulations t= nerform all
of its obligations under the Management Agreement. Borrower is not in default in the perforriance of any
of its obligations under the Management Agreement, and all payments and fees required to b= paid by
Borrower to Manager under the Management Agreement, as of the date of this Agreement, have been paid.

1. Manager’s Agreements. Notwithstanding the terms of the Management Agreement, Manager
consents ta and agrees as [ollows:

(a) No Termination of Management Agreement. Manager shall not terminate the
Management Agreement without Lender’'s written consent. Notwithstanding the previous sentence,
Manager may terminate the Management Agrecment after default by Borrower in payment of either the
management fee due under the Management Agreement or any operating costs due in accordance with the
Management Agreement by giving Lender sixty (60) days’ prior written notice of termination. If Lender or
Borrower shall cure the payment default in this sixty (60) day period, then any termination notice shall
have no further force or effect.
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(b) Subordination of Management Agreement to Lender Liens. The Management
Agreement, and any and all liens, rights and interest claimed or held by Manager in and to the Property, are
subordinate to the liens and security interests created for the benefit of Lender, including but not litmited to
those in the Security Instrument.

{c) Lender’s Right to Terminated. Upon the occurrence and continuance of an event of
default under the Note or Security Instrument (“Event of Default™), Manager shall, at the request of Lender,
continue performance, on behalf of Lender, of all Manager’s obligations under the Management
Agreement, if Lender sends to Manager the nolice described in Section 2(d) of this Agreement and
performs or causes to be performed the obligations of Borrower to Manager under the Management
Agreement after the date of the notice. At any time after an Event of Default, Lender shail have the right,
but not the obligation, to terminate the Management Agreement by giving Manager written notice of
termination, in which event Manager shall resign as manager of the Property effective upon such notice.

(d) Lender Not Obligated Under Management Agreement. Lender shall have no obligation
for payment or-performance in favor of Manager, unless Lender notifies Manager in writing after an Event
of Default that (i} [=nder has elected to assert Borrower’s rights and obligations under the Management
Agreement and (i) Londer agrees to pay Manager the sums due Manager under the terms of the
Management Agreemen? trom and after the effective date of Lender’s notice to Manager.

3. General. Borrowe shall reimburse Lender on demand for all expenses, including reasonable
attorney’s fees, that Lender incurs in enforcing its rights under this Agreement. No term or provision of
this Agreement shall be deemed wiived unless the waiver shall be in writing and signed by Lender, Any
failure by Lender to insist upon the stiict performance of any of the terms of this Agreement shall not
constitute a waiver of those or any other ans. Any delay in exercising or enforcing any right with respect
to a default under this Agreement or the Mard scment Agreement shall not prevent Lender from exercising
that right of any other right at a later time. Any punce or communication required or permitted under this
Agreement shall be in writing and shall be considerad to be given if and when mailed, with postage
prepaid, to the respective addresses of the parties aprezring on the first page of this Agreement. The
provisions of this Agreement shall be binding upon toe prrties to this Agreement and their respective
successors and permitted assigns. Any provision of this ‘Agrecment prohibited or unenforceable by any
applicable law shall not invalidate the remaining provisions of (his Agreement. This Agreement shall be
governed by the laws of the State in which the Property is located, without giving effect to principles of
conflict of laws,

The parties have executed this Agreement as of the date stated at the beginping of this Agreement.

BORROWER. Management Company:
Argyle Studios, LLC Bertsch Properties, LLC

@4 %D/ v 2o By a)
By: X Name: X__ S+¥e Newan o

Eloy Burciaga, LLC Mbr Mer

LENDER:
BankFinancial, NA

f

By:

Name/! ;gv pA) .27
Its: O&

Manager’s Consent and 2
Subordination Agreement
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BORROWER ACKNOWLEDGMENT

STATE OF lllinois
COUNTY OF Cook
Thi instrume was acknowledged before .o € . OB '?I’,Z? ’2}’ o
X . X L T T Ty
(Z;/L 4’/""“7“ roB o OFFIGIAL SEAL
7 7 PATRICIA BERTSCH BURCIAGA
Nolary Public, State of lingis
Comnuss;on No 899738
My commfeiespires “‘—mﬂlﬁ S OV, S R
Db 3o
I~ ~/

Commission Number_X ? [ 72 g

MANAGEMENT COMPANY ACKNOWLEDGMENT

STATE OF Illinois
COUNTY OF Cook

acknowledged bifore me mf( %ZJ 20 -Z%Jy

B A 4

7/ v, OFFICIAL SEAL
! PATRICiIA BERTSCH BURCIAGA
Notary Public, State of lfinois
My commission expires: - V¢ Commissigry EXuat Gaptember 05, 2027
&<
Jostiten 5 2027

, [/ 5
Commission Number (S’ 99 ?3 6

LENDER ACKNOWLEDGMENT

STATE OF llinois
County of gy %’% (A S

This instrument was acknowledged before me onwﬁ-/ _gQQ ,cma‘/gy
_;_Mmfu //.%mu} ch& 7/655 HEN &J/I. ﬁﬂﬂﬂ Line -

My cotnmission expires: ¢/ Notary Public

Hlisa02¥

Official Seal
MARILYN MANMEY

Natary Public, State of lllinais
Commission Mo, 835876
My Commission Expires April 19, 2028

(&%}

Manager’s Consent and
Subordination Agreement
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Commission Number 00 35’ f(?lﬂ

Manager’s Consent and 4
Subordination Agreement



