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MORTGASGE

[MIN_1003762-03043660933__|
MERS PHONE #: 1-888.679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: 'vaids are dsfined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, ?, 24, and 25. Certaln rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is MATTHEW STERN AND CHANA STERN, HUSBAND AND WIFE

currently residing at 34285 W Forster Ave Apartment 2, Chicago, IL 60625,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is New American Funding, LLC.
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Lenderis a Limited Liability Company, arganized and existing
undsr the laws of Delaware. Lender's address is 14511 Myford Road, Suite 100,
Tustin, CA 92780.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systers, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026,
Flint, ME 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated May 6, 2624, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
slgnature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Notc evidences the legal abligation of each Borower who signed the Note to pay Lender
THREE HUNDRED £i€ATY TWO THOUSAND FIVE HUNDRED AND NO/QQ* ¥ *# *# ¥ # d sk bk ka s h ttykkd ks
HhRhrRRBEER R ARSIk serebar e r ke c ey narnanrreayx Dollars (U'S' 3382,500‘00 )
plus interest. Each Borroveer viho sighed the Note has promised 1o pay this debt in regular monthly payments and to pay
the debtin full not later thar .Jura 1, 2054,
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Ridets are Incorporated
into and deemed to be a part of tnie acunity Instrument. The following Riders are {o be signed by Borrower [check box
as applicable]: ;
Adjustable Rate Rider L] Godaminium Rider C] Second Home Rider
[ 1-4 Family Rider (] Fizaned Unit Development Rider O VA, Rider
[X] Other(s) [specify]

Fixed Interest Rats Rider

(F) “Security Instrument” means this document, which s detad May 6, 2024, together with al! Riders to this
document.

Additional Definitions

(G) "Applicable Law” means all controlling applicable federal, state, 2i¢ ocal statutes, regulations, ordinances, and
administrative rules and orders (that have the effact of law) as well as all arsicable final, non-appealable judicial opinions.
(H) "Community Assoclation Dues, Fees, and Assessments” means all dues,, fees, assassments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeownur association, or similar organization,
(O “Default” means: (i the fallure to pay any Periodic Payment.or any other amount sevred by this Securlty Instrument on
the date itis due; {ii} a breach of any represantation, warranty, covenant, obligation, or agre~ament in this Security instrument;
(ili) any materially false, migleading, or inaccurate information or statement to Lender provides: 'y Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure 1 provide Lender with material
information in connection with the Loan, as described.in Section 8; of (iv) any action or proceeding (esc ibed in Section 12(g}.
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originzies by check, draft, or
similar paper Instrument, which is initiated through an electronic ferminal, telephonic instrument, ceinuter, or magnetic
tape sc as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfars, automated teller machine transactions, transfers initiated by teleptione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable. .
(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.), as it
may be amended from time to fime, or any applicable additional or suceessor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section §; (iv} Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11, and (v) Community Association Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges duse under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of L.ender. l.oan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coveragss described in Section 5} for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which is less than a *ull outstanding Periodic Payment.

(S) “Periodic Payma:t” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts unde: Saction 3,

(T) “Property” means thx nroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?”
(U) “Rents” means all aiinunts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Gorrower,

(V) “RESPA” means the Real £s'atz Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Par.-i024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that geve ns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related morigage loan” even if the Loan does
not qualify as a “federally related mortgage loan’ under RESPA.

(W) “Successor in Interest of Borrower” msaris any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the N and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactic:« Ant, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation "hat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (j) the repayment of the Lzari, and all renewals, extensions, and modifications
of the Note, and (iiy the performance of Borrower's covenants and agree.iients under this Security Instrument and the Noto.
For this purpose, Borrower mortgages, grants, conveys, and warrants to ME'1S (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the frilnwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF A3 "EXHIBIT A",
APN#: 13-11-401-031-0000
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which currently has the address of 5134 N Saint Louls Ave, Ghicago [Strest] [City]

llinois 60625 {(“Property Address”), and Bomrower releases and waives all rights under and by virtue of the homestsad
[Zip Code] ‘

exemption laws of this State.

LOAN #: 1001384087

TOGETHER WITH all the improvements now or subsequently erected on the property, including réplacements and
additions to the improvements on such property, all property rights, inchuding, without Bmitation, alf easemenits, appur-
tenances, royallies, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the *‘Property.” Borrower undarstands and
agrees that MERS holds only legal title to the inferests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclese and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER FERAESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property convaved in this Security Instrument in foe simple or lawfuily has the right to use and occupy the
Property under a leasehok #state; (ii) Bomower has the right fo mortgage, grant, and convey the Property or Borrower's
leasehold interast in the Prapzriys and (ijii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encutibrances and ownership intsrests of record, Borrower warrants generally the title to the
Property and covenants and agress o defend the fitle to the Property against all claims and demands, subject fo any
encumbrances and ownership inter<5is of record as of Loan closing.

THIS SECURITY INSTRUMENT comp!ites uniform covenants for national use with [imited variations and non-uniform
covenants that reflect specific Hlinols state requireinents to constitute a uniform security instrument covering raal property.

UNIFORM COVENANTS. Borrower and Lenicr vovenant and agree as follows:

1. Payment of Principal, Inlerest, Escrow ltems, Pr-nayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any piepayment charges and [ate charges due under the Note,
and any other amounts due under this Security Instrument, Payments due under the Note and this Security Insfrumarit
must be made In U.S, currency. If any check or other instrument reseived by Lender as payment undet the Note or this
Security Instrumient is returned to Lender unpaid, Lender may recure that any or all subsequent payments due under
the Note and this Security Insirument be made in one or more of the 0'lowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, or 2zsnier's check, provided any such check is drawn
_t.{pon f,a‘n institution whose deposits are insured by a U.S, federal agency, in¢ trunientality, or entity; or (d) Electronic Fund

ransfer.

Payments are deemed recelved by Lender when received at the location deulanated in the Note or at such other
location as may be designated by Lender in accordance with the. notice provisions Ir Section 16, Lender may accept ar
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiii ».ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or peforring the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated fo accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied fo the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculeting the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partlal Payments and Perlodic Payments. Except as otherwise described in this.
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then 1o principal
due under the Note, and finally fo Escrow Rems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and 1o any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the. amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
cheeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Petiodic

ayments,

3. Funds for Eccrow ltems.

(a) Escrow Reguircment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymenie are due under the Note, untit the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrowr-ffems (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. 2ocrewer must promptly furnish te Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Wa® zr. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waiv2 this obligation for any Escrow liem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow itams, Lender may require Borvower to provide
proof of direct payment of those items withiiv sach time period as Lender may require. Bortower’s obligation to make
such timely paymenis and to provide proof of paviuiant is deemed to be a covenant and agreement of Borrower under
this Security Instrument. f Borrower Is obligated tu-prv Escrow Kems directly pursuant fo a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender mey.exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrew the waiver as to any or all Escrow ltems at any ime by
giving a notice In accordance with Section 16; upon such withdrwal, Borrower must pay to Lender all Funds for such
Eserow Htems, and In such amounts, that are then required under ih's Section 3.

(c} Amount of Funds; Application of Funds. Except as proviciac’ by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up 1o, but not in excess of, the maxinum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appliczole Law. _

The Funds will be held in an institution whose deposits are insured by a .3 federal agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) ot i 2ny Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified ur<er RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow acreunt; or (ilf) verifying the Escrow
ltems, unless Lender pays Bomower interest on the Funds and Applicable Law permiis Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Gar.a8r, without charge, an
annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a'surnlus. of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is deliv.auent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage.
or deficiency of Funds held in escrow, Lender will nofify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, oran earlier time if required by Applicable 1.aw,
Lender will promptly refund to Borrower any Furids held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLIROIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Bormower must promptly discharge any lien that has priority or may atlain priority over this Security Instrument unless
Borrower: (2a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable fo Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the liernran agreement satisfactoryto Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that-any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions In ragard o such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take ong or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the types of insurance Lender requires in the amotunts {including deductible levels) and for the periads that
Lender requires. Whai Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum-coverage required by Applicable Law, Bomower may choose the insurance carrier providing
the insurance, subject to Lurder’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Malnt2!c: ¥i=urance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required Insurance coveraoes described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless requirr.d by Applicable Law, Lender is under no ebligation o advance premiums for, or to
seek to reinstats, any prior lapsed covzrage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiac: the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazand,
or liability and might provide greater or lesser ccwsfage than was previously in effact, but not exceeding the toverage
required under Section 5(a). Borrower acknowledgcs 4iat the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could havg zntained. Any amounts disbursed by Lender for costs agsociated
with reinstating Borrower’s insurance policy of with paing new insurance under this Section 5 will become additional
debt of Borrower sacured by this Security Instrument, Thete arnounts will bear interest at the Note rate from the date of
disbursement and will be payabls, with such interest, upon notice from Lender to Borrower requesting payment,

(c) Insurance Policies. All insurance policies required by Lendar and renewals of such policies: (i) will be subject to
Lender’s tight to disapprove such policies; {ii) must include a stand=ro mortgage clause; and (jil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the iiyn? to hold the policies and renewal certificatss. If
Lender requires, Borrower will promptly give to Lender proof of paid peeiiums and renewal notices. if Borrower obtains
any form of insurance covarage, not otherwise required by Lender, for damage o, or destruction of, the Proparty, such
policy must inciude a standard mortgage clause and must name Lender as moiigacee and/or as an additional loss payee,

(d) Proof of Loss; Application of Procesds. In the event of loss, Borrower (nust glve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied fo restoration or r2nair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’, security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procesde-any initial amounts
that are necessary fo begin the repair or restoration, subject to any restrictions applicable to Ler.der. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (wich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspecfion must be undertaken promptly. L.ender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the tetms of the repair agresment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will notbe paid out of the insurance proceeds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repalr, the insurance proceeds will be applied fo the sums secured by this Security Instrument,
whather or not then due, with the excess, if ary, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrowar abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate and settle
the clalm. The 30-day period will begin when the notlee Is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ji). any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower &,;7e¢ s that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additioral loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) . fo pay amounts unpaid under the: Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrwnur must ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the exscution of \v's Security Instrument and must continue-to occupy the Property as Borrower's principal
rasidence for at least one year ziter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or urless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, #~.J Protection of the Property; Inspections. Borrower will not destroy, damage,
or Impair the Property, allow the Property ‘o Jeteriorate, or commit waste on the Property. Whether or not Bormower is resid-
ing in the Property, Borrower must maintain to roperty in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unlass Lender datermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Propeity .f damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paki ie |.ander in connection with damage fo, or the taking of, the Property,
Borrower will be responsible for repairing or restoring v Property only if Lender has releasad praceads for such purposes.
Lender may disburse proceads for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repait-or rastoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disku:sements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the insurance o/ rondemnation proceeds are not sufficient o repair or
restore the Property, Borrower remains obligated to complete suchregé!s or restoration,

Lendar may make reasonable entries upon and inspections of tha Mroperty. If Lender has reasonable cause, Lender
may inspect the Interior of the improverents on the Property. Lender wil give Carrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during (r='-0an application process, Bofrower or
any persons or entities acting at Borrower's direction or with Borrower's knowlesge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed o provide i.ander with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s incorne i assats, understating or faling
to provide documentation of Borrower’s debt obligations and (iabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insir:atent.

(a) Pyotection of Lender’s Interest,. if: (i) Borrower fails to perform the covenants and agreements zantained in this Secu-
rity Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's int=iast in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnztion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may Include, but are not imited to: (I) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (II) appearing in court; and {Ifl) paylng: (A) reasonable attorneys’ fees and costs; (B) property
ingpection and valuation fees; and (C) other fees incurred for the purpose of protecting Lendet’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interiot inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. 1f Bonroweris in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alfernatives to foreclosure, including, but not limited to, obtaining
credit reports, tile reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these acfions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Bomrower as described below in Section 9(c), unless prohibited by Applicable Law. _

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Security instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease, If Borrower acquires
fee title to the Proper’y; the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignmeni <f Rents.

(a) Assignment st Rents, To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thivd party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom tha P.ents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Laridar, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Defauli pursuant to Section 26.4rd (i} Lender has given notice to the Tenant that the Rents are fo be paid to Lender.
This Section 10 constitutes an abs iute assignment and not an assignment for additional security only. _

(b) Notice of Default. To the exteritp ermitied by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents recelved by Borrower must be heid Ly Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lende ¢ wii' be entitled to collect and receive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant,
(iv} Borrower will ensure that each Tenant pays «' ftents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Apraicable Law provides otherwise, all Rents collected by Lendar will
be applied first to the costs of taking control of and manaring the Property and coliecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver': fees, premiums on receiver’s bonds, repair and maintenance
costs, Insurance premiums, taxes, assessments, and other ¢liatges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied 1o have a receiet appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeit; without any showing as to the inadequacy of the
Property as security.

(c) Funds Pald by Lender. If the Rents are not sufficient to cover th:: costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such punsoses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the He"its more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Bosrower represents, warrants, covenants, and aqrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rants, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sezurity Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, 51 a receiver appointed
under Applicable Law, s not obligated to enter upon, take control of, or maintain the Property befoie crafter giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do $2 ut any time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (if) Lender determines In its sole discretion that
suchmortgage insurer is no longer sligible to provide the Morigage Insurance coverage required by L.ender, Borrower will
pay the premiums required to obtaiiy coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the. Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is nof available, Borrower will continue to pay to Lender the
amount of the saparately designated payments that were due wheri the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refunidable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrawer any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insuver sefected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavinents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage instiance in eflect, or to provide-a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accurdznce with any written agreement batween Borrower &nd Lender providing for such termination
or until termination is reguied by Applicable Law. Nothing in this Section 11 affects Borrower's obligation fo pay interest
at the Nota rate,

{b) Mortgage Insurance Ayr2ements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lozin as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thei.iotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or rioclif their risk, or reduce losses, These agreements may require the mortgage
insurer 1o make payments using any soura of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance pre niuins). _

As a result of these agreements, Lender, aroiher insurer, any relnsurer, any other entity, or any affiliate of any of
the foregoing, may raceive (directly or indirectly) zumounts that derive from (or might be chiaracterized as) a portion
of Borrower’s. payments for Mortgage Insurance, iv #xrhange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affe<* the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance;
(iif) entitie Borrower to any refund; or {iv) affect the rights Borrovrer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 49C1 e¢ seq.), as it may be amerided from time. to time, or
any additional or successor federal legislation or regulation that gcve ns the same subject matter {"HPX), These rights
under the HPA may include the right to receive certain disclosures, 1o .quest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically,-=.xa/or to recaive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terniinasion.

12, Assignment and Application of Miscellaneous Proceeds; Forfeuu’e.

(a) Assignment of Miscellaneoiss Proceeds, Borrower is unconditionally ac#’aning the right ta recelve all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendet.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pmperty is damaged, any Miscel-
laneous Proceeds will be applied fo restoration or repair of the Property, if Lender deetixs, the restoration o repeir to be
economically feasible and Lender’s secusity will not be lessened by such restoration or re air, During such rapair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lenter fi2 had an opportunity -
to inspect the Property to ansura the work has been completed to Lender's satisfaction (which mav include satisfying
Lender's minimum eligibifity requirements for persons repairing the Property, including, but not limited te, licensing, bond,
and insurance requirements) provided that such nspection must be undertaken promptly. Lender may vey for the repairs
and restoration in a single disbursement or in a series of progress payments as the work Is completed, depending on
the size of the repait or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 10 the person repairing or restoring the Property, or payable
jointty to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender wiil not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deams the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Procéeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of & total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediatety before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be sa applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calcutated by 1aking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ji) the fair market value of the Property immediately before tha Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluafion where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the: Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Borrower and Lender ctherwise agree in writing.

{d) Settlemen! oiLlaims. Lender is authorized to collect and apply the Miscelianeous Proceeds either to the sums
secured by this Security in=trument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii) fails to 1 22p2nd o Lender within 30 days after the date Lender notifies Bomower that the Oppasing Party (as
defined in the next sentency) olin: to settle a claim for damages, “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or ths rary against whom Borrower has a right of action in regaird o the Miscellaneous Proceeds.

{e) Proceeding Affecting Ler.dir’s Interest in the Property, Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimina!, tiat, in Lender’s judgment, could result in forfeiture of the Property or other material
impajrment of Lender’s interest in the Prupe rty or rights under this Security Instrument. Borrower ¢an cure such.a Default
and, if acceleration has ocgurred, reinstate %s provided in Section 20, by causing the action or proceeding to be dismissad
with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's
interast In the Property or rights under this Sscuily Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thar ars attributable fo the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellance:is Proceeds that are not applied to restoration or repair of the
Property will ba applied in the order that Partial Paymer.ts a-2 applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lende’ Not a Waiver, Borrower or any Successor in Intersst of Bor-
rower will not be released from liability under this Security Inst ument if Lender extends the tinve for payment or modifies
the amortizatior of the sums securad by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interast of Borrower, or to refuse to extens tine for payment or otherwise madify amortization
of the sums secured by this Security Instrument, by reason of any de-nend made by the original Borrower or any Suc-
cessors In Interest of Borrower, Any forbearanca by Lender in exercising any richt or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successols in Interast of Borrower or in amounts [ess
than the amount then due, will not be a waiver of, or preclude the exercise ot, 2:w-right or remedy by Lender.

14, Joint and Several Liablliity; Signatories; Successors and Assigns Bouiie. Borrower's obligations and liabliity
under this Security Instrument will be joint and several, However, any Borrower who sigr= this Security Instrument but doss
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and waran* 2uch Borrower’s interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument to- wvaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Sccuny Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persorally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othar 3arrower can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Secuirity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Iristrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrurnent in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and Eability under this
Security Instrument unless Lender agrees to such releass in writing.

15. Loan Charges.

{a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) & one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (iji) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fiood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connsction with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Appiicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded pennitied limits will be refunded to Borrower, Lender may choose
to make this refund b reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ine-vaduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is previded for under the Note). To the extent permitied by Applicable Law, Borrower’s acceptance of
any such refund made Ly Jiract payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcliarge.

16. Notlces; Borrower’'s Piv,sical Address. All notices given by Borrower or Lender In connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower In con-
nection with this Security Instrument will be deemed to have been given to Borrower when {i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notize Address (as defined in Section 16(c} below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is alse required under Applicarie Law, the Applicable Law requirement will satisty the corresponding
raquirement under this Security Instrument. _

(b) Electronic Notice to Borrower. Unless anothe. delivary method is required by Applicable Law, Lendar may provide
notice to Borrower by e-mail or other electronic communization (“Electronic Communication”) if: () agreed to by Lender
and Borrower In writing; (i) Borrower has provided Lender wita Borrower’s e-mail or other electronic address (“Electronic
Address™; (lli) Lender provides Borrower with the option to recrive notices by first class mail or by other non-Electronic
Communication instead of by Elsctronic Communication; and (iv} Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection vitt: this Security Instrument will be deamed to have
been given to Borrower when sent unless Lender becomes aware thaisuch notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliveret, Lender will resend such communication t0
Borrower by first class mail or by other non-Electronic Communication, Borrow:ar may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notice t2 Lender of Borrower's withdrawal of
such agreement. .

(c} Borrower’s Notice Address. The address to which Lender wiil send Borrower otice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nct.ce 1o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Berrowe! may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Nuarc Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies 4 rrcedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiough that specified

rocedure.
P (d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by nofice to Borrower.Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually recelved by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lendar required by this Security Instrument is also requited under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument. _ ] )

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Canstruction, This Sacurity Instrument is governed by federal law and
the law of the State of Hlinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this. Security Instrument or the Note that can be given effect without
the contlicting provision, and (ii) such conflicting provision, fo the exient possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agresment by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is fo be made in accordance with the Applicable Law
in effect at the time the action is undertaken. '

As used In this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to-take any action; (c) any reference to “Section” in this document
refers to. Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

18. Borrower’s Zopy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer crih Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ey '2gal or beneficial interest in the Property, including, but not limited to, thase beneficial interests
transferred in a bond for Az, contract for deed, installment sales contract, or escrow agreament, the intent of which is
the transfer of title by Boriowerto a purchaser at a future date.

If ali or any part of the Prope:ty or any Interest in the Property is sold or transferred (o If Borrower is not a natural
person and a beneficial interest ir Forrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full. o «il sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibitad by Applicable Law.

If Lender exercises this option, Lenasr will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the noti’e it given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Dorrower falls to pay these sums pror to, or upon, the explration of this
period, Lender may invoke any remedies perniitea by this Security Instrument witheut further notice ar demand on
Borrower and will be entitled to collect all expensss ‘arurred in pursuing such remedies, including, but not limited, to;
(a) reasonable attomeys' fees and costs; (b) property iuspestion and valuation fees; and (¢) other fees incurred fo protect
Lender’s Interest in the Property and/or rights under this ‘Security Instrument.

20, Borrower’s Right to Reinstate the Loan after Acceieration, If Borrower meets certain conditions, Borrower will
have the tight to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) svzn ther period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will iic<2pply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following coraitions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratio had occurred; (bb) cure any Default of any
other covenants or agreements under this. Security Instrument or the Note, (~¢} pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (j) reasonable 2%orneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other feas incurred to protect Lender’s interer in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasociiab'y require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and-3ommwer’s obligation to pay the
sums securad by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or inrreof the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurse’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. ‘egeral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and abligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Setvicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Periedic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shoulkd be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrowsr nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of 4
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed tobe reasonable for purpeses of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 18 will be deemed to satisfy the notiee and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions.As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is {ocated that relace 2 health, sefety, or environmental protection; (ii) “Hazardous Substances” include (A) those sub-
stances defined as tcxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, karosane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contuiniiig-asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Environrerital Condition” means a condition that can cause, confribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazar 0 1¢ Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else (o a9, anything affecting the Property that: (i) violates Environmental Law;
() creates an Environmental Condition; or (jily diie to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aiiact the value of the Property. The preceding two sentences will niot
apply to the presence, uss, or storage on the Propar*.of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses an< to maintenance of the Property (including, but not imited to,
hazardous substances in consumer producis).

{c)} Notices; Remedlal Actions, Borrower will promptt/ o've Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatury.agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower s sictual knowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or (heat of releass of any Hazardous Substance; and
(iii) any condition caused by the prasencs, use, of release of a Hazar<ous Substance that adversely affects the value of
the Property, If Borrower learns, or is notified by any govemmerital or regilatcry authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Frurerty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Notiigrin this Security instrument will create
any obligation on Lender for an Environmental Cleanup.

26. Electronic Note Signed with Borrower]s Electronic Signature. If the Ncte ciidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: () exprussiv consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (‘Borrower's 'Zlec ronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw beireaer’s express consent
to sigh the electronic Note using Barrower’s Electronic Signature; (c) understood that by signingib slectronic Note using
Borrower’s Electronic Signature, Borrower promised fo pay the debt evidenced by the electronic Nate in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent anc. 1iderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Botrower's
Default, excapt that such notice of Default will not be sent when Lender exercises its right under Sectien 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action requirad to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums securad by this Security
Instrument, foraclosure by judicial proceeding and sale of the Property; (v) Botrower's right to reinstate after acceletation;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclasure; Expenses. If the Default is not cured on or before the date specffied in the notice,

'Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand

and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and jii) other fees incued fo protect Lender's inferest in the Property and/or
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security nstrument, Lender will release this Security
Instrument. Borrower wilt pay any recordation cests associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee Is pald 1o a third party for services rendered and the charging of the
fee is permittes under Applicable Law.

28, Placeiunt of Collateral Protection lnsurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage reoired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
fo protect Lender's inforests in Borrower's colfateral. This insurance may, but need not, protect Borrower's interests, The
coverage that Lenda: rurchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the colidzral. Borfower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Be:rower has obtained insurance as required by Borrower's and Lender’s agreement. if Lender
purchases insurance for the o« liateral, Borrowsr will be responsible for the costs of that insurance, including interast and
any other charges Lender may imucsa in connection with the placement of the nsurance, until the effective date of the
cancellation or expiration of the insurince. The costs of the insurance may be added to Borrower's total outsianding bal-
ance or obligation. The costs of the Insu‘ane may be more than the cost of insurance Borrower may be able to obtain
on lts own. '

BY SIGNING BELOW, Borrower accepts and «arees 1o the terms and covenants contained in this Sscurity Insiru-
ment and in any Rider signed by Borrower and recurdertwith it,

Pkl A ) S5/ 3y sea

MATTHEW STERN SATE
%ﬁ%m By 1oty Ao bo- sbbutiin o G170 (sen
CHA ,BY MATTHEW STERN AS ATTORNEY IN FACT DATE

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technolagy, Inc. Page 14 of 15 L21EDEDL 1023
, ILEDEDL (CLS)



2415514046 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 1001384087

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on §= -2 7 (date) by
MATTHEW STERN AND CHANA STERN, BY MATTHEW STERN AS ATTORNEY IN FACT,

(Seal)

2

Sigriatuys of Ndtary Public

Lender: New American Funding, LLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Originator: Michasl Knopf
NMLS ID: 222987
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th  day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Barrower”) to secure Borrower's Note to  New American Funding, LLC, a Limited Liability Company

A}

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5134 N Saint Louis Ave
Chicago, IL 60625

Fixed Interest Ziot Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the followiny:

( D) “Note”means ti2 nromissory note dated May 6, 2024. and signed by each Borrower who is
legally obligated for the debt viicer that promissory note, that is in elther (i) paper form, using Borrower's written pen
and ink signature, or (i) electraic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note sv!dzrices the legal obEgation of each Borrower who signed the Note to pay Lender
THREE HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED AND NO/00* * ** *# s * & hsharsnihbu b ok
AR EEEERREREEEE SR L] *********ltit*********Dollars(u.s. $382,500-00 ) plus Interestattharata
of 6.875 %. Each Borrower who signed 12 Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1.2034.

BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this Fixed Interest Rate Rider,

o) M a §/67 3¢ (sean

MATTHEW STERN DATE

Ura Ar oy W0 fftrr Gy $Mrnty 21 f T 9/{/01(((Seal)

CHANA STERN, BY MATTHEW STERN AS ATTORNEY IN FACT DATE

IL — Fixed Interest Rate Rider
ICE Mortgage Technology, Inc, IL21IRRCONRLU 1122
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PIN: 13-11-401-031-0000

LOT 50 IN BLOCK 2 IN ELLSWORTH T. MARTIN'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF
BLOCK 7, THE EAST 1/2 OF BLOCK 8, PART OF THE EAST 1/2 OF BLOCK 9 AND PART OF THE WEST 1/2
OF THE WEST 1/2 OF BLOCK 10 IN JACKSON'S SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 11
AND THE SQUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Legal Description N . LTS-1028759AMN/54



