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NMSL INC.
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LOS ANGELES, CA 93410

This instrumenl was prepared by:
MORTGAGE MAC

2975 WILSHIRY, BLVD. STE#6{0
LOS ANGELES, CA 90010
213-788-3530

(Space Ahove This Line For Recerding Data)

(All or part of the purchase price ¢t the Property s paid for with the money loaned.)

PURCHASE MONEY MORTGAGE

MIN: 101169902247958168
SIS Telephone #: (888) 679-MERS

DEFINITIONS

* Words used in multiple sections of this document are defined below and other wors ave defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Tertala rules regarding the usage of words used in
this document are also provided in Section 17.

Parties

{A) "Borrower™ is CHI HUN LEE AND PAMELA SUE ELLEN AREVALO MACARIO, MU RRIED TO EACH OTHER, AS
TENANTS BY THE ENTIRETY, currently residing at 235 W VAN BUREN ST, 2114, CHICA(:O, 1 6G607. Borrower is the
mortgagor under this Security lnstrument,

(B) "Lender" is MORTGAGE MAC. Lender is a CALIFORNIA CORYORATION organized and exisiing under the laws of
CALIFORNIA. Lender’s address 1s 2975 WILSHIRE BLVD. STE#oli), LOS ANGELES, CA 90010. The teim"Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee nunder this Security Instruoment. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-
MERS.
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(D) "Note" means the promissory note dated May 30, 2024, and signed by each Borrower who is legaily obligated for the debt under
that promissory note, that is in either (i) paper form, using Borrower’s wrilten pen and ink signature, or (ii) electronic form, using
Botrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. - The Note evidences-the -legal:
obligation of each Borrower who sipned the Note to pay Lender FIVE HUNDRED EIGHT TIIOUSAND AND NOY100 Dollars
(U.S. 5508,000.00) plus interest at the rate of 6.875%. Each Borrower who signed the Note has promised to pay this debt in regular
monthly payments and to pay the debt in full not later than June 1, 2054.

(E) "Riders" means all Riders to this Sceurity Instrument that are signed by Borrower.  All such Riders are incorporated into and deemed
{o be a part of this Security Instrument. The following Riders are to be signed by Borrower {check box as applicable):

[] Adjustable Rate Rider [X] Condominium Rider [[] Second Home Rider

[] 14 Family Rider [[1 Planned Unit Development Rider

[ Other(s) (speeify)
(F) "Security Instrument” means this document, which iz dated May 30, 2024, together with all Riders to this document.

Additional Definitions

(G) "Applicable Law" 1ucans all conirolling applicable federal, state, and local statutes, regulations, crdinances, aud administrative
rules and orders (that have theoffect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Commuaity Asseciatioy Dves, Fees, and Assessments' means all dues, fees, assessments, and other charges that are imposed on
Borrower or the Property by a conkmiinium association, homeowners association, or similar organization.

(D) "Defanlt” means: (1) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on the date it is
due; (i) a breach of any representation; warranty, covenant, obligation, or agreement tn this Sccurity Tnstrument; (iii) any materially
false, misleading, or inaccarate information o stutement to Lender provided by Borrower or any persons or entities acting at Borrower’s
direction or with Borrower’s knowledge or eansénl, o {ailure to provide Lender with material information in conmection with the Loan,
as described In Section 8; or (iv) any action or proceditg described in Section 12(c).

(1) "Electronic Fund Transfex" means any transfer'of fonds, other than a transaction originated by check, draft, or similar paper
instrurnent, which is initiated through an electronic terminal. t2lzphonic instrument, computer, or magnetic tape so as 1o order, instruct, or
authorize a financial institution Lo debit or credit an account. “3ach term includes, but is not limited to, point-of-sale fransters, antomated
teller machine travsactions, transfers initiated by telephone or ofuer clectronic deviee capable of communicating with such financial
institution, wire transfers, and automated clearinghouse transfers.

(K) "Elecironic Signature™ mcans an "Electronic Signature” as defined inihe UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Comricrer Act (15 LL.S.C. § 7001 et seq.), as it may be amended
from time ta time, or any applicable additional or successor legislation that gove rathe same subject matter,

(M) "Escrow Items" meaps: (i) taxes and assessments and other items that can attain priarity over this Security Instrument as a lien or
encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, e anty; (ili) premiums for any and all nsurance
required by Lender under Section 5; (iv) Mortgage Insurance premiums, i any, or any sumes payable by Borrower to Lender in lizu of the
paymeint of Mortgage Tnsurance premiums in accordance with the provisions of Section 11; and ) Community Association Dues, Fees,
and Assessments if Lender requires that they be escrowed beginning at Loan closing or af any time Goring the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, ~osw, expenses, and late charges
due under the Note, and all sums due under this Security Instroment, plus interest.

(0) "Loan Scrvicer" means the entity that has the contractual right to receive Borrower’s Periodic Payments =nd any other payments
made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer, svhich is an entity that
may service the Loan on behalf of the Loan Servicer.

(I "Miscellancous Proceeds” means any compensation, settfement, award of damages, or proceeds paid by any third party (other than
insurance proeeeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as
1o, the value and/or condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender agaivst the nonpayment of, or Default on, the Loan.
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(R) "Partial Payment" means MUNL@EE nI‘.@lJI’IA)I.&[&\)@p@JR:TMLd under the Note, which is less

than a full outstanding Periodic Payment.

dltan

(8) "Periodic Paymeni" means the regularly scheduled amount due for (1) principal and nlerest under the Note, plus (i) any amounts
(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the Property by a
party ather than Borrower.

(V) "RESPA" means the Real Estate Setiternent Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation
X (12 C.F.R. Part 1024), as they may be amended from {ime to tune, or any additional or successor federal legislation or regulation that
governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all requirements and restrictions that would
apply to a "federally related mortgage loan™ cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not thal party has assumed
Borrower’s obligations under the Note and/or this Sceurity Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information, records,
and signatures, as enacted Uy the jurisdiction in which the Properly is located, as it may be amended {from time fo lime, or any applicable
additional or successor legighaiion that governs the same subject matter.

TRANSFER OF RIGHTS INI[HL TROPERTY

This Security Instrument secures to Lendior (i) the repaymient of the Loan, and all renewals, extensions, and madifications of the Note,
and (ii) the performance of Borrower s 2ovenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, and conveys to2fERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following drscribed property located m the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"

APN.: 04-21-103-017-1090
Parcel ID Number: §4-21-103-017-1090

which currently has the address of 2564 BRIAN DRIVE
NORTHBROOK, IL 60067 (" Property Address"),
and Borrower releases and waives all rights under and by virtue of e homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected ori fic property, including replacements and additions to the
improvementis on such propetty, all property rights, including, without limitation_/afl casements, appurtenances, royalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the jroperty. All of the foregoing is referred to in this
Security Instrument as the "Property.” Bosrower understands and agrees that MERR holds only legal fitle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custorny, ZtURS (as nominee for Lender and Lender’s
suceessors and assigns) has the right: to exercise any or all of those interests, including, but »ot Emited to, the right to foreclose and sell
the Property; and (o take any action required of Lender including, but not limited to, releasing’and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrover lawfully owns and possesses the
Property conveyed in this Security Instrument in fee simple or lawfully has the right to vse and occup'y the Property under a leaschold
estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s leasehold mmeres!Sa the Property; and (i)
the Property is unencumbered, and not subject to any other ownership interest in the Property, except for ererinhrances and ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to defend the title to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing

TIHIS SECURITY INSTRUMENT combines uniform covenants for national nse with limited variations and non-uniform covenants
that reflect specific lilinois state requirements to constitute a uniform security instrament covering real property.

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {(MERS) Form 3814 0772021
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UNIFORM COVENANTS. l@J’N llc_:/ell@nll A&I@_fb]@:o P Y

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay each Periodic
Payment when duc. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due
“under this Security Instrument. Payments dic under the Note and thi§ Security Instrument must be made m-U.S.currency. If any check-
or other mstrument reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subscquent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided
any such check 1¢ drawn upon an institution whose deposits arc insurcd by a U.S. federal agency, instrumentality, or entity; or (d)

Electronic Fund Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provigions in Section 16, Lender may accept or return any Partial Payments in itg
sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or ia the future against Lender will not relieve Borrower from making the full
amount of alf payments due under the Note and this Seeurity Tnstrument or petforming the covenants and agreements secured by this
Sceurity Instrument,

2. Acceptance and A pplication of Payments or Proceeds.

(a) Acceptance ana Application of Paxtial Payments. Lender may accept and either apply or hold in suspense Partial Payments in
its sole discretion in aceerdnace with this Section 2. Lender is not obligated to accept any Partial Payments or to apply any Partial
Payments at the lime such peyiments are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds umtil Borzewsr makes payment sufficient to cover a full Perjodic Payment, at which time the amount of the fiyll
Periodic Iaynent will be applicd totieLoan. If Borrower does not make such a payment within a reasonable period of time, Lender will
either apply such funds in accardance rvith this Section 2 or return them to Borrower. 1f not applied carlier, Partial Payments will be
credited against the tolal amount due upd; (e Loan in calculating the amount due in connection with any foreclosure proceeding, payolf
request, loan modification, or reinstalement. Lénder may accept any payment insufficient to bring the Loan current withoud waiver of
any rights under this Security Instrument or preiudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payment and Periodic Payments. Excepl as otherwise described in this Section 2, if Lender
applies a payment, such payment will be applied to each Feriodic Payment in the order in which it became due, beginning with the oldest
outstanding Periodic Payment, as follows: first to intercsand then to principal due under the Note, and figally to Escrow Items. If all
outstanding Pertodic Payments then due are paid in full, wie payment amounts remaining may be applied to late charges and to any
amounis then duc under this Security Instrument. 1f all sums then 2= under the Note and this Security Instrument are paid in full, any
remaining payment amount meay be applied, in Lender’s sole discretion, to 2 future Periodic Payment or to reduce the principal balance of
the Note,

H Lender receives a payment from Borrower in the amount of one o mere Periodic Payments and the amount of any late charge due
for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as dsscribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insuranci: prozeeds, or Miscellaneous Proceeds to principal
due under the Note will not exlend or postpone the due date, or change the amount, of th4 Pariodic Payments.

3. Funds for Escrow [tems.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Bo'tower must pay to Lender on the day
Periodic Payments arc due under the Note, until the Note is paid in fisll, a sum of money to providc tor payment of amounts dug for all
Escrow Items (the "Funds"). The amount of thc Funds required to be paid each month may change during the term of the Loan.
Bomower must promptly farnish to Lender all notices or invoices of amounts to be paid under this Section /s

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender v/aives this obligation in
writing. Lender may waive this obligation for any Escrow Ttem at any time. In the cvent of such waiver, Borover nwust pay directly,
when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender has waived the jzquirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within
such time period as Lender may require. Borrower’s obligation to make such timely payments and to provide proof of payment is
deemed to be a covenanl and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items
directly pursuant t a waiver, and Borrower fails to pay timely the amount due for an Fscrow Item, Lender may exercise its rights under
Section Y to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.
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Exceptas provided by Applic.uN,@c E,f %l\‘@J\Allﬁto @:@ row lfems at any time by giving a notice

in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and m such
amounts, that are then reguired under ttus Section 3.

(c) Amount of Funds; Applu:atlon of Funds, Exccpt as provided by Applicable Law, Lender may, al any time, collecl and hold

' Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the
amount of Fusds duc in aceordance with Applicable Law.

The Funds will be held in an institation whose deposits are insured by a U.S. federal agency, instrumentality, or entity (including
Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; {ii) annually analyzing the escrow account; or (1ii) verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in escrow, Lender
will account to Borrower for such surplus, If Borrower™s Periodic Payment is delinquent by more thar 30 days, Lender may retain the
surplus in the escrow account for the payment of the Escrow Items. 1f there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and sorrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
RESPA.

Upon payment in full of =i sums secured by this Security Instrument, or an carlicr time if required by Applicable Law, Lender will
promptly refund to Borrower aisTnds held by Lender.

4. Charges; Licns. Borrower ninisf pay (a) all taxcs, assessments, charueq fines, and impositions attributable to the Property which
have priorily or may attain priotity over tiis Security Instrument, (b) leasehold payments or ground rents on the Property, it any, and (c)
Community Association Dues, Fees, and /Assessments, if any. 1€ any of these items are Escrow Items, Borrower will pay them in the
marmer provided in Section 3. .

Borrower must promptly discharge any liex fiat has priority or may attain priority over this Security Instrument unless Borrower:
{aa) agrees in writing to the payment of the obligatiorsecured by the Jien in a manner acceptable to Leader, but only so long as Borrower
is performing under such agreement; (bb} contests. the fien in good faith by, or defends against enforcement of Lhe lien in, legal
proceedings which Lender determines, in its sole discretiors. operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; o (¢2)secures from the holder of the lien an agreement satisfactory to Lender
that subordinates the lien to this Security Instrument (collectively, the "Required Actions”). H Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority oves; this Security Instrment and Borrower has not taken any of the
Required Actions in regard to such licn, Lender may give Borrower 2-nstice identifying the lien. Within 10 days after the date on which
that notice is given, Borrower must satisfy the lien or take one or more-24 tie Required Aetions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the imp'.ovements now existing or subsequently erected on the
Property insured against loss by fire, hazards inctuded within the term "extendzd coverage," and any other hazards including, but not
lintiled to, earthquakes, winds, and floods, for which Lender requires insurance. Bor owe: must maintain the Llypes of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender tequires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any min;'n.;rr, coverage required by Applicable Law,
Borrower may choose the insurance carrier providing the insurance, subject to Lender’s rignt = disapprove Borrower’s choice, which
night will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain any of the
required msurance coverages described above, Lender may obtain insurance coverage, at Lender’s opdon ind at Borrower’s expense.
Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or (o seek w0 r2instate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of covrage and may select the
provider of such insurance in its sole discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so
under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower’s equity n tae Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect,
but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrawer secured by this Security Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 0772021
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{(c) Insurance Policics. All ]L_LJEN@EUB l)GdLALWWQ @pBlM) will be subject to Lender’s right

to disapprove such policies; (i) must include a standard morigage clause; and (iii) must name Lender as mortgagee and/or as an
additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender requires, Borrower will
. promptly give to Lender proofof paid premiums and renewal notices. If Borrower obtains any form of insurance. coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such pnhcy must includs a standard mortgage clause and must name
Lenier as morigages and/or as an additional loss payee.

{d) Proof of Luss; Application of Proceceds, In the event of loss, Borrower must give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Any msurance proceeds, whether or not the underlying
insurance was required by Lender, will be applied fo restoration or repair of the Property, if Lender deems the restoration or repair to be
econamically feasible and determines that Lender’s secunity will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that are necessary
to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair and restoration period,
Lender will have the right to hold such insurance procecds unfil Lender has had an opportunity to inspect such Property to ensure the
work has been compleled to Lender’s satisfaction (which may mclude satisfying Lender’s minimurm eligibility requirements for persons
repairing the Property, including, but not limtted to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoratton in g single payment or in a series of progress
payments as the work is-completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default otz Loan. J.ender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly #s-hoth. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds
unless Lender and Borrowerzres in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not'oe 73 out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or<spair not to be economically feasible or Lender’s securily would be lessened by such restoration
or repair, the insurance proceeds will beapplied to the sums secured by this Securily lnstrument, whether or nat then due, with the excess,
if any, paid lo Borrower. Such insuraneo jroceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurancc Sctflements; Assighment o Proceeds. [f Borrower abandons the Property, Lender may file, negotiate, and settle
any available insurance claim and related matrers, T Bosrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
natice is given. In either event, or if Lender acquires the Froperty under Section 26 or otherwise, Borrower is unconditionally assigning
to Lender (i) Borrower’s rights to any insurance proceeds iran amount hot to exceed the amounts unpaid under the Note and this Security
Instrument, and (it) any other of Borrower’s rights (other than#e right to any refund of uncarncd premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
negotiates, or settles a claim, Borrower agrees that any insurance gme{L\ may be made payable directly to Lender without the need to
include Borrower as an additional loss payee. Lender may use the insirar ce proceeds either to repair or restore the Property (as provided
in Section 5(d)) or to pay amounts unpaid under the Note or this Securily Testrument, whether or not then due,

6. Occupancy. Barrower must occupy, establish, and usc the Property us Zorrower’s principal residence within 60 days after the
exceution of this Security Instrument and must continue to occupy the Property as-Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in wriling, which conscni will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspcetions. Bomrower will not destroy, damage, or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Whether or ot Borrower is residing in the Property,
Borrower must maintain the Praperty in order to prevent the Property from deteriorating or decrzasing in value due (o its condition.
Unless Lender deternunes pursuant to Section 5 that repair or restoration is not cconomically feasivlz, Borrower w:ll promplly repair the
Property if damaged to avoid further deterioration or damage.

If insurarce or condemnation proceeds are paid to Lender in connection with damage to, or the taking of 1+ Property, Borrower will
be responsible for repairing or restoring the Property only if Lender lias released proceeds for such purposss . Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is comeleted, depending an
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower s in Default on the Loan: Lender may make
such disbursements ditectly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Properly, Borrower remains obligated to complete such repair or
1estoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may inspeci the
mterior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.
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8. Borrower’s Loan AppliclﬁJnN:@r% Emll@lliA theGn@iB}Mﬁcess, Borrower or any persons or

entitics acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false, misteading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in conncetion with the Loan, including, but
not limited to, p\rerstatmg erower § income or assels, understating or ﬁnlmg to provide documeniation of Borower's debt obligations
and l1dbll1l1cs and 1m5rc,prcscntmﬂ Borrower’s occupancy or intended oceupancy of the Property as Borrower’s prmclpa! residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (1) Borrower fails Lo perform the covenants and agreements contained in this Security
Instrument; (ii) thete is a legal proceeding or government order that might significantly affect Lender’s interest in the Property and/or
rights under (s Sceurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations); or (i) Lender reasonably
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and/or rights under this Securily nstrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property, Lender’s actions may include, but are not limited t0: (1) paying any sums secured
by a lien that has priority or may attain priority over this Securily Instrument; (1) appearing in court; and (TIT) paying: (A) reasonable
attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing
the Property meludes, Uut 's not hmited to, exterior and interior inspections of the Property, entering the Property to make repairs,
changing locks, replacing o1 Goarding up doors and windows, draining water from pipes, eliminating building or other code vielations or
dangerous conditions, and haivirg utilities turned on or off. Although Lender may take action under this Scetion 9, Lender is not required
to do so and is not under any drcy /ir obligation to do so. Lender will not be liable for not taking any or all actions avthorized under this
Section 9.

(b) Avoiding Foreclosure; Mitizatiag Losses. If Borrower is in Default, Lender may work with Borgower to avoid foreclasuse
and/or mitigate Lender’s potential losses, ont is not obligaled to do so unless required by Applicable Law. Lender may take reasonable
actions Lo evahuate Barrower for available altezzatives to foreclosure, including, but not limited to, obtaining credit reports, Litle reports,
title insurance, property valuations, subordinztion agreements, and third-party approvals. Borrower authorizes and consents to these
aclions. Any costs associated with such loss mitigziion activities may be paid by Lender and recovered from Borrower as deseribed
below in Section 9(c), unless prohibited by Applicable Law.

{¢) Additional Amounis Secured. Any amounts (isharsed by Lender under this Section 9 will become additional debt of Borrower
secured by this Security Instrument. These amounts may Eear irerest al the Note rate from the date of disbursement and will be payable,
with such interest, upon notice from Lender 1o Borrower reqae shng payment.

(d) Leasehold Terms. If this Sccurity Instrument is on a lezsehcld, Borrower will comply with a1l the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee-title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, a the svent the Property is leased to, used by, or occupied by
a third party ("Tenant"}, Borrower is unconditionally assigning and transferring 1o/ Lender any Rents, regardless of to whorn the Rents are
payable. Borrower authorizes Lender to coliect the Rents, and agrees that cach Tonant will pay the Rents to Lender. However, Borrower
will receive the Rents uniil (1) Lender has given Borrower notice of Default pursnant th Section 26, and {ii) Lender has given notice to the
Tenant that the Rents arc to be paid to Lender. This Section 10 constitutes an absolute du3*gnment and not an assignment for additional
security only.

{b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notie-of Default to Borrower: (i) all Rents
received by Borrower must be held by Borrower as frustee for the benefit of Lender only, to beapplied to the sums secured by the
Securily Instrument; (1) Lender will be entitled to collect and receive all of the Rents; (iti) Borrowe. agreas to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv)y Bo tower will ensure that cach
Tenant pays all Rents due to Lender and will take whatever action is necessary Lo collect such Rents 18 B paid to Lender; (v) unless
Applicable Law provides otherwise, all Renis collected by Lender will be applied first to the costs of taking Corlral of and managing the
Propeny and collectmg the Rents, including, but not limited to, reasonable attorneys” fees and costs, receivor s-fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiugos, taxes, assessments, and other charges on the Pioperty, and then to
any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property
and colleet the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to Lender secured by this
Security Instrument pursuant to Section 9,
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{d) Limitation on Collectimla_(,l‘N.@rEe&sl r@)IlAlL;f tl@l@tBha one month in advance of the time

when the Rents become due, except for security or similar deposits.

() No Other Assignment of Rents, Borrower represents, warranis, covenants, and agrees that Borrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of ihe Property. Unless required by Applicable Law, Lender, or a receiver appoinied under
Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or affer giving notice of Default to
Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so af any time when Borrower is in Defanlt, subject
to Applicable Law.

(£) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender, This Scction 10 does not relieve Borrower of Borrower’s obligations under Scetion 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required Mortgage Insurance
as a condition of making the Loan, Rorrower will pay the premiums required to maintain the Mortgage Insurance in effect. If Borrower
was required (o make serarately designated payments toward the premioms for Mortgage Insurance, and (i) the Morigage Insurance
coverage required by Ladér ceases for any reason to be available from the mortgage insurer that previously provided such insurance, or
(i) Lender determines in ils sole discretion that such morigage insurer is no longer eligible Lo provide the Mortgage Insurance coverage
required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subs antially equivalent to the cost to orrower of the Maortgage Inserance previously in cffect, from an
alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower will continue to pay to Lender the amount of the
separaiely designated payments that were rue when the tnsurance coverage ceased to be in effect. Lender will accepl, use, and retain
these payments as a non-refundable loss reserycin Heu of Mortgage Inserance. Such loss reserve will be non-refundable, even when the
Loan js paid in full, and Lender will not be reguir.d to pay Borrower any interest or camnings on such loss reserve.

Lender will no longer require loss reserve paymetis if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an msurer selected by Lender again becomes available, is obtained, and Lender requires separately desipnated
payments toward the preniums for Mortgage Insuraned.

If Lender required Mortgage Insurance as a condition 9f 7aziing the Loan and Borrower was required to make separately designated
paymients toward the premivms for Mortgage Insurance, Boitower will pay the preminms required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in aceordance with any
written agreement between Borrower and Lender providing for seeh formination or until termination is required by Applicable Law.
Nothing in this Section 11 affects Borrower’s obligation 1o pay interest«fthe Note rate.

(b) Morigage Insurance Agreements. Morlgage [nsurance reimburses Lender for certain losses Lender may ineur if Borrower
does not repay the Loan as agreed. Bormower is not a party to the Mortgage Fisriance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements may requirs e mortgage insurer to make payments vsing any
source of funds that the mortgage insorer may have available (which may melude funds obiained from Mortgage lnsurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other cnaty, or any affiliate of any of the foregoing, may
receive (directly or indirectly) amounts that derive from (or might be characterized as) a puraor’of Borrower’s payments for Mortgage
Insurance, m exchange for sharing or modifying the morigage insurer’s risk, or reducing losses, | Any such agreements will not: (1) affect
the amounts that Borrower has agreed to pay for Morigage nsurance, or any other tenms of the Leaa; (i) increase the amount Borrower
will owe for Mortgage Insurance; (iti) entitle Borrower 10 any refund; or (iv) aftect the rights Borrowrs nas, if any, with respect to the
Morlgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may b2 paaended from lime o time,
or any additional or successor federal lepislation or regulation that governs the same subject matter ("HTA”).. ‘These rights under the
HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgugs insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Maorlgage Insurance prenmiums tiial were unearned at the
time of such cancellation or termination.

12. Assignment and Application of Misccllancous Proceeds; Forfeiture.

(a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscellaneons Proceeds
to Lender and agrees that such amounts will be paid to Lender.

(b) Application 6f Miscellaneous Proceeds upon Damage to Property. If the Property 1s damaged, any Miscellaneous Proceeds
will be applied to restoration or repair of the Property, if Lender decms the restoration or repair to be economically feasible and Lender’s
security will not be lessened by such restoration or repair. During such repair and restoration period, Lender will have the right to hold
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such Miscellaneous Proceeds unfUlNl@B %tj’l@ IoAllgth@;@tBSM the work has been completed to

Lender's satisfaction (which may include satisfying Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirernents) pmvidcd that such inspection must be undertaken promptly.
Lender may pay for. the repairs and restoration in a single disbursement or in a scries of progress payments as the work is_completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements divectly Lo Borrower, 1o the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires inlerest to be paid on such Miscellaneous Proceeds, Lender wiall
not be required to pay Borower any inierest or earmings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not
to be cconomically feasible or Lender’s scewrity would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemmation, Destruction, or Loss in Value of the Property. In the event of
a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, desiruction, or loss in value of the Property (cach, a "Partial Devaluation™) whete the fair market
value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Instrunent immcdiately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
sceurcd by this Sceurity hssoument unless Borrower and Lender otherwise apree o writing. The amount of the Miscellaneous Proceeds
that will be so applied is deteririned by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking
(1) the total amount of the surs zecured immediately before the Partial Devaluation, and dividing it by (i7} the fair market value of the
Praperty immediately before tic Yartial Devaluation. Any balance of the Mlsceilaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaausn where the fair market value of the Property inunediately before the Partial Devaluation is less
than the amount of the sums secured e diately before the Partial Devaluation, all of the Miscellancous Proceeds will be applied to the
sums secured by this Security Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is au'orized to collect and apply the Miscellancous Proceeds either to the sums secured by this
Security Instrumnent, whether or not then due, or +3 restoration or repair of the Property, if Rorrower (i) abandons the Property, or (i) fails
to respond to Lender within 3¢ days after the date ‘Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. "Opposing Party" ricans the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard toitc Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender’s Interest in the Pieaerty. Borrower will be in Default if any action or proceeding begins,
whether civil or eriminal, that, m Lender’s judgment, could recult in-forfeiture of the Property or other material impairment of Lender’s
nterest in the Property or rights under this Security Instrument. (| Boriower can cure such a Default and, il acceleration has occurred,
reinstate as provided in Section 20, by causing the action or procesding lo be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impaimment of liender’s interest in the Property or righls under his Security
Instrument. Borrower is unconditionally assigning to Lender the proceeds ri any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid (o Leader. All Miscellancous Proceeds that are not applied
to restoration or repair of the Property will be applied in the order that Partial P=yinenis are applied in Scefion 2{h).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowsr or zay Successor in Interest of Barrower will not
be released from lability under this Sceurity Instrument i Eender extends the time for payiaent or modifies the amortization of the sums
secured by this Security Instrument,  Lender will not be required to commence proceediogs against any Successor in Interest of
Borrower, or to refse to extend time for payinent or otherwise modify amortization of the suris secured by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in [ntercst of Borrowsr.  Any forbearance by Lender in
cxercising any right or remedy including, without imitation, Lender’s acceptance of payments from thir< persons, entities, or Succossors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preciude the cxercise of, any right or
remedy by Lender.

14, Joini and Several Liability; Signatories; Suceessors and Assigns Bound.

Borrower’s obligations and lability under this Sceurity Instrument will be joint and several. However, any Bogiower who signs this
Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) signs this Security Instrument to waive any applicable
incheate rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Sceurity Instrument to assign any
Miscellaneons Proceeds, Rents, or other earnings from the Propertly to Lender; (d) is not personally obligated to pay the sums due under
the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommadations with regard to the ferms of the Note or this Security Instrurnent without such Borrower’s consent and without affecting
such Borrower’s obligations under this Security Instrument.
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Subject to the provisions of EgJiNS@ E:qul Gﬂerjl@m@ @‘dBnM}OHOWCI"S obhigations under thig

Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and benefits under this
Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this Security Instrement unless
“Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan, and (ii) either (A} a one-time charge for tlood zone determination,
certification, and tracking services, or (B} a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any
timeiduring the Loan term, in connection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrawer fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument, including: (i) reasonable
attorneys” fees and costs; (ii) properly inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other [ces, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by his Security Instrument or by Applicable Law.

(d) Savings Clawse. IZApplicable Law sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to/oe zollected in connection with the Loan exceed the permitted limits, then {i) any such loan charge will be
reduced by the amount necessz(y 1o reduce the charge to the permitted limit, and (i1) any sums already collected from Borrower which
exceeded permitted limits witl be (efinded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct paymedt i Borrower. 1fa refund reduces principal, the reduction will be reated as a partial prepayment
without any prepayment chatge (whelae: or not a prepayment charge is provided for under the Note). To the cxtent permitted by
Applicable Law, Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any 1i ght of
action Rorrower might have arising out of such4yercharge.

16. Notices; Borrower’s Physical Address. (Il rotices given by Borrower or Lender in connection with this Security Instrument
must be in writing.

() Nutices to Borrower. Unless Applicable Law «cquires a different method, any wrillen notice to Borrower in connection with
this Security Instrument will be decmed to have been givewr o ®@norrower when (i) mailed by first class mail, or (ii) actually defivered to
Borrower’s Notice Address (as defined in Section 16(c) below) if seit by means other than first class mail or Electronic Communication
{as defined in Section 16(b) below). Notice to any one Borrower vill constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. 1fany notice to Borrower required by this Securify Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Séevrity Instrument.

(b) Electronic Notice to Borrower. Unless anather delivery method i reguired by Applicable Law, Lender may provide notice 1o
Borrpwer by e-mail or other clectronie communication ("Electronic Commuimeation™) it (i) agreed to by Lender and Borrower in
wrilipg; (i) Borrower has provided Lender with Borrower’s ¢-mail or other-cicctronic address ("Elcetronic Address™); (iii) Lender
provides Borrower with the option 0 receive notices by first elass mail or by otder non-Llectronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law Any notice to Bortower sent by Electronic
Communication in connection with this Security Instrument will be deemed to have becir g van to Borrower when sent unless Lender
becotmnes aware that such nolice is not delivered. ¥f Lender becomes aware that any natice gint by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other now-Elcetronic Communication. Borrower
may withdraw the agreement to receive Electronic Communications from Leader at any time by providing written notice to Lender of
Borrower’s withdrawal of such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Addizss™) will be the Property
Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrowsr have agreed that notice
may be given by Electronic Communication, then Bosrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of Borrower's change of Notice Address, including any changes to Borrower’s Electronic At dress if designated
as Notice Address. If Lender specifics a procedure for reporting Borrower’s change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's address
statefl in this Security [nstrument unless Lender has designated another address (including an Electronic Address) by notice to Borrower.
Any notice in connection with this Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address (which may inclnde an Electronic Address). I any notice to Leader required by this Security
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Instrument is akso required under JLBIM @tle:AEclt@vl Ai&l&ﬂ@ @1‘% rMesponding requirement under this

Security Instrument.
(¢) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address

. where Borrower physically resides, if different from the Property. Address, and notify Lgnder_wher_]ever this address changes.

17. Governing Law; Severability; Rules of Construction. This Sceurity Instrument is governed by federal law and the faw of the
State of Illinois. All rights and obligations contained in this Security Insirument are subject to any requirements and mitations of
Applicable Law. If any provision of this Security Instriment or the Note condlicts with Applicable Law (i) such condlict will not affect
ather provisions of this Security Instrument or the Note that can be given effect without the contlicting provision, and (i1) such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
mmplicitly allow the parties to agree by coniract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Sceurity Instrument to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the ploral and vice versa; (b) the word "may"
aives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document refers (o Scctions
contained in this Security Instrument unless otherwisc noted; and (d) the headings and captions are inserted for convenience of reference
and do not define, limit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy.. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Proverty or a Beneficial Interest in Borrower. For purposes of this Scetion 19 only, "Interest in the
Property" means any legal or Finelicial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, s lment salas contract, or escrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser at a future date.

If all or any pait of the Praperty or ainy-Inierest in the Property is sold or transferred (or if Borrower is not a nalural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instewipzal. However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not less than
30 days from the date the nolice is given in accordance Vith Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to, e dpon, the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or Iemand on Borrower and will be entitled to collect all cxpenses incurred
m pursuing such remedies, including, but not limited to: (a) reasonablo attorneys’ fees and costs; (b) property inspection and valuation
fees; and {¢) other fees incurred to protect Lender’s Interest in the Prorerty and/or rights under this Secunity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will have the
right (o Teinstate the Loan and have enforcement of this Security Instrument iscontinued at any time up to the later of (a) five days before
any foreclosure sale of the Property, or (b} such other period as Applicable Lav/ wight specify for the termination of Borrower’s right Lo
reinstate, This right to reinstate will not apply in the case of acceleration under-Section 19.

Ta reinstate the Loan, Borrower niust satisfy all of the following conditions: (aa) pay Lender all sims that then would be duz under
this Seeunity Instrument and the Nole as if no acceleration had accurred; (bb) core any Default of any other covenants or agreements
under this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing this security Instrument or the Note, including, but
ot limited to: (i) reasonable attorneys’ fecs and costs; (ii) property inspection and valuation terand (iif) other fees inemmed to protect
Lender’s interest in the Property and/or rights vnder this Security Instrument or the Note; and (dd} take such action as Lender may
reasonably require o assure that Lender’s interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue uichay ged,

Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the folluving forms, as selected by
Lender: {aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer’s check, or cashier’s check provided any such check
is drawn gpon an instifution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; <1 (J4d) Electronic Fund
Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations secured by this Secucity Instrument will
remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a pariial interest in the Note, together with this Security Instrtument, may be sold or otherwise
transferred one or more times, Upon such a sale or other transfer, all of Lender”s rights and obligations under this Security Instrument
will convey to Lender’s successors and assigns,

ILLINGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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22. TLoan Servicer. 'Lcndcrlgqj N@c% EMA]:I&:CL{@:@(Q tMgh the Loan Servicer ur another

authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized representative of
Lender has the right and authority to take auy such action.
. The Loan Servicer may change.one or more.tirmes during the term of the Note. The. Loan Servicer may or may. not be the holder.of
the Nate. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any ofher amounts due under the Note and
this Security Insirument; (b) perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer, Borrower wilt be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an alleged
breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither Borrower nor
Lender may commence, join, or be joined to any judicial action (cither as an individual litigant or a member of a class) that (a) ariscs from
the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has breached any provision of
this Security Instrument or the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this Section 23, The notice of Delault given to Borrower pursuant to Scction
26(a} and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
cortective action provisions of this Section 23.

24. Hazardous Subscarces.

(a) Definitions. Asusedi(12iis Section 24: (i) "Environmental Law" means any Applicable Laws where the Property is located that
relate 1o health, safety, or enviczomental protection; (1) "Hazardous Substances” include (A) those substances defined as toxic or
hazardous substances, pollutants, ot swastes by Environmental Law, and (B) the following substances: gasoline, kerosene, other
flammahle or toxic pelroleum praducts, Loyic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
corrosive materials or agents, and radicanzive materials; (iif) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental [aw, 3nd (iv) an "Environmental Condition" means a condition that can cause, contribute to,
or otherwise trigger an Environmental Cleatup.

(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or penmit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threaten to reweasy any Hazardous Substances, on or in the Propesty. Borrower will not do, nor
allow anyone else to do, anything affecting the Property it () violates Environmental Law; {if) creates an Environmental Condition; or
(ii1) duc to the presence, use, or release of a Hazardous Subsiaricrs, creates a condition that adverscly affects or could adversely affect the
value of the Property. The preceding lwo sentences will not apply f2-the presence, use, or storage on the Praperty of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to normal residential vses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer prodcts).

(¢} Natices; Remedial Actions. Borrower will promptly give Leadar written notice of {1} any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory ageney or private pirty involving the Properly and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (i1) any Eavircnmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Flazardous Substaice; apd {(iif) any condition caused by the presence, use,
or release of a Hazardous Substance thal adversely affects the value of the Projerty. . If Borrower learns, or is notified by any
governmental or regulatory authority or any private party, that any removal or other reinzdiation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Envirommental Law. Nothing
in this Security Instrument will create any obligation on Lender for an Environmental Cleamup

25. Electronic Note Signed with Rorrower’s Electronic Signature. I the Note evidencing the debt for this Loan is electronic,
Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended 40 sign the electronic Note using
an Eleetronic Signature adopted by Borrower ("Borrower’s Electronic Signaturc") instead of signing a paser Note with Borrower’s
written pen and ink signature; (b) did not withdraw Borrower’s express consent o sign the electronic Note'using Borrower’s Electronic
Signature; (c) understood that by signing the electronic Note using Borrower’s Electronic Signature, Borrowed neemised to pay the debt
evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower’s Hlectronic Signature
with the inteni and understanding that by doing so, Borrower promised 1o pay the debt evidenced by the eleclronic Note in accordance
with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.
(a) Natice of Default. Lender will give a notice of Defaunlt to Borrower prior to acceleration following Borrower’s Default, except
that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable Law provides otherwise,

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  {MERS) Form 3014 07/2021
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the Default; (1ii) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower,
by which the Default must be cored; (iv) that failure to eure the Default on or before the date specificd in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure. by judicial proceeding and sale of the Property; (v) Borrower's .
right to reinstate aller acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert
any other defense of Borrower Lo acceleralion and foreclosure,

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date specified in the notice, Lender may
require immediate payment in full of all sums secured by this Security Instrument without further demaund and may foreclose this Security
Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided iu this
Section 26, including, but not limited 1o: (i) reasonable attormeys’ fees and costs; {if) property inspection and valuation fees; and (iif)
other fees incurred to protect Lender’s interest in the Property and/or rights under this Security Instrament.

27. Release. Upon payment of all suns secured by this Security Instrument, Lender will release this Security Instrument.
Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for releasing this Sccurity
[nstrument, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s ~greement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. T uis insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay
any claim that Borrower makzs or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Leyder, but only after providing Lender with evidence that Borrower has oblained insurance as required by
Barrower's and Lender's agreement~If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and swy zther charges Lender may impose in connection with the placement of the insurance, until the
effective dale of the cancellation or expitation of the insurance, The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the.irGirance may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW, Borrower aceepts o7t agrees to the terms and covenants contained in this Security Instrument and in any
Rider signed by Borrower and recorded with it.

Wilnesscs:
-Witness -Witness
’ / = P 'wm)” —
“T #F Ll {Seal) %g Z) (Seal)
CHIHUNLEE — -Borrower PAMIAA  SUE ELLEN AREVALO -Borrower
MACARK)
ILLINGIS- Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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ACENOWLEDGMENT
State of ILLINOIS

County of - COOK

This instroment was acknowledged before me on S’-/ 3—0 /ﬂl L/ A {date}

by CHI HUN LEE and PAMELA SUE ELLEN AREVALO MAQARIO [name/s of perfds).

P yaafabeeiray

T ARRIE ANNE GROELLER

ficial Seal ig_‘
Hotary P\g:\ic . state of Wiinols B

6, 2025 Y
{ 1y commission

{Seal) Expires Maf pa

(Signature of Not77

Loan arigmator (Orgar:zation): MORTGAGE MAC; NMLS # 886336
Loan originator (Individuz/>: CONNIE JUNGWON PYQ; NMLS #: 1522416

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May, 2024, and is incorporated into and
amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date giver. by the undersigned (the "Borrower") to secure Borrower's Note to

MORTGAGE MAC, CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

2564 BRIAN DRIVE
NORTHBROOL, 1L 60062
{(Property Address)

The Property includes a unit in, logether with an undivided interest in the common elements of, a
condominium project known as:

COBBLEWOOD CONDOMNIUM
(Name of Condomimum Projec)

(the "Condominium Project™}. If the owners association or other entity which acts for the Condominium
Praject (the "Owners Association”) holds title to property for the bensiii‘or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and sgrée as follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s obligationd cader the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by firc, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance,
then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of e yearly premium installments for property insurance on the Property, and (ii) Borrower’s
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that thetequired coverage is provided by the Owners Association policy. What Lender requires
as a condition of tins waiver can change during the term of the loan. Bormmower will give Lender prompt
notice of any lapse intequited property insurance coverage provided by the master or blanket policy. In the
event of a distribution of pioperty insurance proeeeds in licu of restoration or repair following a loss to the
Property, whether to the vnil or to common clements, any proceeds payable to Borrower are hereby
assigned and will be paid o Lendez for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, ifany, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that the
Owners Association maintais a public 1iability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common ¢lements, or for any conveyarce in lien of condemnation, are hereby assigned
and will be paid to Lender. Such proceeds will be applied’oy T ender to the sums secured by the Security
Instrument as provided in Section 12. i

E. Lender’s Prior Consent. Borrower will not, except after notice 1o Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or copsent to: {2 the abandonment or termination
of the Condominium Project, except for abandonment or termination reouired by law in the case of
substantial destruction by fire or other casualty or in the case of a taking ki condemnation or eminent
domain; (ii) any amendment to any provision of the Constitucnt Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the e fect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptableio Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paymeni, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with inlerest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/ / s i/ A\ (Seal) \jP//&(ZU (Seal)

“CHI HUN ITE -Bomrower WA SUE ELLEN -Borrower
A ALO MACARIO
MULTISTATE CONDOMINIUM RIDER-—Single Family— _ Form 3140 07/2021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 3 of 3
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LEGAL DESCRIPTION

Order No.:  24NW71522545K

For APN/Parcel ID(s); 04-21-103-017-1090

UNIT NUMBER 54 IN COBBELEWOOD CONDOMINIUM AS DELINEATED ON SURVEY OF PARTS
THEREOF IN THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE NORTH 50 FEET

AND THE GOUTH 492,08 FEET THEREQF} IN SECTION 21, TOWNSHIP 42 NORTH, RANGE 12,
EAST Or E THIRD PRINCIFAL MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL) :

WHICH SURVE YIS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
M.J. MILES CONS TRUCTION COMPANY RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINCIS, AS DOCUMENT NUMBER 22747624 AS AMENDED FROM
TIME TO TIME;

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL, SAID
PERCENTAGE SHALL AUTONATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE [FILED GF RECORBE, IN THE PERCENTAGES SET FORTH IN
SUCH AMENDED DECLARATIONS, ¥WHICH PERCENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVEIM THE RECORDING OF EACH SUGH AMENDED
DECLARATIONS AS THOUGH CONVEYELZ MEREBY, ALL IN COOK COUNTY, ILLINOIS.



