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The propeﬂy identified as:

Address:
Street: 1022 W 105TH ST

Stroet lina 2:
City: CHICAGO

Lender: Neighborhood Loans, Inc.,

P28: 2517-211-035-0000

State: IL ZIP Code: 60643

Borrower: Benjamin Roireau and Hope Conyers

Loan / Mortgage Amount: $256,272.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds fo recora a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Cortificate number: 1074D289-EB17-41A4-975D-4A0DOTDFB007

Execution date: 4/22/2024
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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Sulte 600
Downers Grove, IL. 60515

This instrument was prepared by:
Lisa Lancaster

Neighborhcod Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-812-7923

Title Order No.: LT5-1028629
LOAN #: 2403005203

[€ sacy: Above This Line For Reconding Data)

FHA Case No.

"WORTGAGE 138-2226552-703-2038

MIN 1o1-137a-odoo1zso73-7
"MERS PHONE #: 1-888-679-6377

DEFINITIONS -
Words used in multiple sections of this document are defined beiove and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, %1, 15, 18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 18,

Parties

(A) “Borrower” is BENJAMIN ROIREAU, A SINGLE MAN AND HOPE CONYERS, A SINGLE WOMAN

currently residing at 5009 W Montrose Ave, Chicago, IL 60641.

Borrower is the morigagor under this Security Instrument.
(B) “Lender”is Nsighborhood Loans, Inc..

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
ICE Mortgage Technology, Inc. Page 1 of 14 ILEFHAZ3DL 1223
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LOAN #: 2403005203
Lender is a Corporation, . arganized and existing
under the laws of lllinois. Lender’s-address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515,
Theterm “Lender” includes any successors and assigns.of Lender.
{C)“MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separats corporatiori that is acting solely as a
nominee for Lender and Lander's successors. and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel, (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated April 22, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or (i} ~sectronic form, using Bormower's: adopted Electronic: Signature in accordance with E-SIGN, The Note
evidences the legai chligation of each Berrower who signed the Note to pay Lender

TWO HUNDRED FiF7V SIXTHOUSAND TWO HUNDRED SEVENTY TWO AND NO/1QQ* ** > *#**a¥xravasx s
FREdEradraeeRb s wxwkiwrr Dollars (U.S. $256,272.00 ) plus interest. Each Borrower whio signed the Note
has promised to pay this 2ohtin regular monthly payments and to pay the debt in full not [ater than May 1, 2054.

(E) “Riders” means all Ridsi# o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of tis Security Instrument. The following Riders are to be signed by Borrower [check box

as aﬂ)licable]: _
 Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
[x] Other(s) [specify}
Fixed Interest Rate Rider, Mortgage Ridar To The First Mortgage

(F) “Security Instrument” means this documen:, »hich is dated Apeil 22, 2024, together with all Riders to this
document, '

Addlitional Definitions

(G) “Applicable Law” means all controlling applicable federa!, e%ate, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the of law) as weli 8% 75 applicable final, non-appealable judiclal apinions.
{H) “Community Assoclation Dues, Fees, and Assessments” means a! dues, fees, assessments, and other charges that
ara imposed on Borrower or the Property by a condominium assoclation, hornreowners assoclation, or similar crgenization.
() "Defautt” means: () the failure to pay any Periodic Payment or any ott.er amount secured by this Security instrument
oh the date It is due; (ji) a breach of any representation, warranty, covenar:, uiligation, or agreement in this Security
Instrument; (Ili) any materially falsp, misleading, or inaccurate information or siaw.went to Lender provided by Borrower
or any persons of entities acting at Bormower’s direction or with Borrower’s knowliige or consent, or fallure to provide
Lender with materlal information in contiection with the Loan, as described in Section €:or (iv) any action ar proceeding
described In Section 11{e).

(J) “Electronic FundTransfet” means any transfer of funds, other than a transaction origir atec bv check, draft, or similar
paper instrument, which is Inltliated through an electronic terminal, telephonic instrument, cormpuv; or magnetic tape so
as to order, instruct, or authoriza a financial institution to debit or credit an account. Such term Irgludas, but is not limited
1o, point-of-sale fransfers, automated feller machine transactions, transfers inltiated by telephone or ather electronic device
capable of communicating with such financlal institution, wire transfers, and automated clearinghouse trunsfers.

(K} “Electronie Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means the Elecironic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable aditional or sucoessor legisiation that governs the same subject matter.
(M) “Escrow ltems” means: (a) taxes and assessments and othier ilems which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasshold payrients or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums to be paid by Lender fo the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
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LOAN #: 2403005203

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Bomowet’s Perlodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servieer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for:. (i) damage to, or destruction of,
the Property; (ii} condernnation or other taking of all or-any part of the Property; (jil) convevance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as #o, thie value andfor condition of the Property.

{Q) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default on, the Loan,
(R) “‘Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Pariodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and irterest under the Note, plus
(it} any amounts unde~ Section 3.

(V) "Property” meuns tie property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(V) “Rents” means all armsunts received by or dua Borrower in connection with the lease, use, and/or occupancy of the
Property by a party cther thar: Borrower,

(V) “RESPA” means the F.sa! Fetate Setlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Par*1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gcvems the same subject matter. When used in this Security instrument, “RESPA’
refers to all requirements and restrict'zis that would apply to a “federally related mortgage loan” even If the Loan doss
not qualify as a “federally related mortgace 10an” under RESPA.

(W) “Secretary” means the Secretary of the't"iied States Depariment of Housing and Urban Development or his designee.
(X) “Successor in Interest of Bosrower” meeis any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nata andvor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender (i) the repaymer t of the Loan, and all renewals; extensions, and modifica-
tions of the Nots, and (i) the performance of Borrower's covetiaris and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, a7« warrants to MERS (solely as nomines for Lender
and Lender’s successors and assigns) and to the successors and cswgns of MERS, with power of sals, the following
descrbed proparty located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART ;{cREOF AS "EXHIBIT A",
APN #: 25-17-211-035-0000

which currently has the address of 1022 W 105TH ST, Chicago [Streat} [City]

Itlincis 60643 (“Property Address"); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]
homestead exemption laws of this State.

ILLINOIS -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
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TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property righits, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently & part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted-by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, Including, but not limited to, the right to foraclose and sell the Praperty; and fo take
any action required of Lender including, but not limited to, refeasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (jii) the Property is tnencumbered, and not subject to any other ownershlp interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the titie to the
Property and cove)ants and agrees to defend the title fo the Property against all claims and demands, subject to any
encumbrances aru ownership interests of record as of Loan closing.

{
THIS SECURITY (NS TRUMENT combines uniform covenants for nafional use with limited variations and non-uniform
covenants that reflect speiis llinois state requirements to constitute a uniform security instrument covering real propeérty.

UNIFORM COVENANTS, B.>vower and Lender covenant and agree as follows:

1. Payment of Principal, ints;2s, Escrow ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late‘charges due under the Note, and any other armounts due under this Security
Instrument. Payments due under the Note and this Security Instrument must be made in U.S. currency. If any check or
other instrument received by Lender as paynier..::inder the Note or this Security Instrument is returned to Lender unpald,
Lender may require that any or all subsequent v2yrients due under the Note and this Security Instrument be made n
one or more of the following forms, as selécted by Lender: (a) cash; (b) monsy order; {c) certifisd check, bank check;
treasurer’s check; or cashier's check, provided any surn check is drawn upon an institution whose deposits are insured
by a U.S.federal agency, Instrumentality, or entity; or (G}-Esctronic Fund Transfer. _ _

Payments are deémed received by Lender when recated at the location designated In the Note or at such other
location as may be designated by Lender in accordance with *1¢notice provisions in Section 15. Lender miay aceept or
refurn any Partial Payments In its sole discretion pursuant to Sectic.: 2.

Any oftset or claim that Borrower may have now or in the. futuve aainst Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this. Security instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Appilcation of Partial Payments. Lender may acceyt 2ad either apply or hold in suspense
Partial Payments in ts sole discretion In accordance with this Section 2. Lender isntcofigated to accept any Partial Pay-
ments or fo apply any Partial Payments at the time such payments are accepted, and Lito is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes peyment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be appliec to tne-Loan., If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such fu:id% in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited ucainst the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, yayoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be appfied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late eharges due under the Nofe.
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If Lender receives a payment from Borvower in the amountof one or more Perlodic Payments and the amount of any late
charge due for a definquent Periodic Payment, the payment may be-appiied to the delinquent payment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law. '

(c) Voluntary Prepayments. Voluntary prepayments wilt be applied as described in the Note.

(d) NoChange to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Praceeds
to principal due under the Nole will not extend or postpone the-due date, or change the amount, of the Periodic Payments:

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on the
dey Periodic Payments are due under the Nole, until the Note is paid in ful, a sum of money to provide for payment of amounts
due for all Escrow items (the “Funds”). The amount of the Funds required to be paid eath month may change during the ferm
of the Loan. Borrower must promptly furnish to Lender all notices. or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pry directly, when and where payable, the amounts due for any Escrow ltams subject to the waiver. If Lender
has waivec: thio.equirement to pay Lender the Funds for any or all Escrow ltems, Lender may-require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's abligation to make
such timely payine:d= and to provide proof of payment is deemed fo be a covenant and agreement of Borrower under
this Security Instrine; . if Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails fo
pay timely the amount due for an Escrow ttem, Lender may exercise s rights under Section 9 to pay such amount and
Borrower will be obligate t=. 1apay to Lender any such amount in accordance with Section 9.

Except as provided by Arricable Law, Lender may withdraw the walver as to any or all Escrow ltems ait any time by
giving a notice in accordance wkit Section 15; upon such withdrawal, Borrowar must pay to Lender all Funds for such
Escrow ltems, and in such amotiiis,; mat are then required under this Section 3.

(c) Amount of Funds; Applicatici oi Funds. Except as provided by Applicable Law, Lender may, at any ime, col-
lect and hold Funds In an amount up to, hu* not in excess of, the maximum amount a lendar can require urider RESPA.
Lender will estimate the amount of Funds dize in accordance with Applicable Law.

The Funds will be held in an institution who<s deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whos » denasits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow liems no la'er th.an the time specified under RESPA. Lender may not ¢harge
Borrower for: {i) holding and applying the Funds; il) avially analyzing the escrow account; or if) verifyingthe Escrow
ltems, unless Lender pays Borrower interest on the Funds zind Applicable Law permits Lender to make such & charge.
Unless: Lender and Borrower agree in writing or Applicable Lz« requires interest to be paid on the Funds, Lender wil
not be required to pay Borrower any interest or earnings on the F.rds. Lender will give to Borrower, without charge, an
annual accounting of the Fundg as required by RESPA.

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if thers is a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus. If Borrowe"e Prlodic Payment is delinquent by mote than
30 days, Lender may retaln the surplus in the escrow account for the paymie it ) the Escrow ltams. if thera is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowe: w!l pay fo Lender the amount hecessary
to make up the shostage or deficlency in accordance with RESPA. _

Upon payment in full of all sums secured by this Security Instrument, or an earii3) time i required by Applicable Law,
Lender will prompity refund to Berrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower must pay (a) ail taxes, assessments, charges, fines, ard fapositions attributable to
the Property which have priority or may aftain priority over this Security Instrument, {b) leese!iold payments of ground
rents on the Property, if any, and (c} Community Association Dues, Fees, and Assessments, if ey If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priarity over this Secuniy Instrument unléss
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien In 2 manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satistactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priofity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Boower must,
satisfy the lien or take one ar more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
arectad on the Property insured against foss by fire, hazards included within the term “extended coverage,”and any other
hazards inciuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Botrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during theterm of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance cartier providing
the insurance, subject to Lender’s right to disapprove Botrower’s choice, which right wilt not be exercised unreasonably,

{b) Fallure to Malntaln Insurance. If Lender has a reasonable basis fo believe that Borrower has falled to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless reéquired by Applicable Law, Lender is under no obligation to advance premiums
for, or o sesi fo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation fo purchase
any particuier-vpe or amount of coverage and may select the provider of such insurance iIn its sole discretion. Before
purchasing such 2overage, Lender will notify Bormower if required to do so under Applicable Law.Any such coverage will
insure Lender, Ly oriaht not protect Borrower, Bomower's equity in'the Property, or the contents of the Property, against
any risk, hazard, ui-lineility and might provide greater or lesser coverage than was previously in efiect, but not exceeding
the coverage requiret. uid>r Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed thz nost of insurance thal Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reir <iating Borrower’s insurance policy or with placing new insurance under this Sectioni 5 will
hecome additional debt of Borrowwer secured by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursamani 2:id will be payable, with such interest, upon nofice from Lender to Botrower request-
ing payment.

(c) Insurance Policies. All insurance zalicies required by Lender and renewals of such policies: (i) will be sub-
Ject to Lender's right to disapprove such poticiss; (ii) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an additiona) lu&5 payee, Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will proniptly aive to Lender proof of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, n¢ ¢ oftarwise required by Lender, for damage:to, of destruction of,
the Property, such policy must include a standard moiigage clause and must name Lender as mortgagee and/or as
an additional loss payee. _

{d) Proof of Loss; Application of Proceeds. Inthe eveni  'ucs, Borrower must give promptnofice to theinsurance .
carrier and Lender. Lender may make proof of foss if not made prarHy by Borrower. Any insurance procesds, whether
or riot the underlying ingurance was required by Lender, will be apulied & restoration or repair of the Property, If Lender
deems the restoration or repair to be economically feasible and determiras ihat Lender’s security will not be lessened
by such restoration or repair. _

If the Property Is to be repaired or restored, Lender will disburse from fv; msurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions a;:piizable to Lender. During the subse-
quent repair and restoration period, Lender will hve the right to hold such insurarict: proceeds untll Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's sutisfaction {which may inciude
saisfying Lender's minimum eligibility requirements for persons repairing the Property, irauding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertake. =romptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress ;yinents as the work is
cempleted, depending on the size of the repair or restoration, the terms of the repair agreement, & riwhether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person ie;-airing or restor-
ing the Property, or payable jointly to both. Lender will not be required fo pay Borrower any interest or eamings on suqh
insurance proceeds unless Lender and Botrower agree in writing or Applicable Law requires otherwise. Fe_aes for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and wilt be the sole
abligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security wotild be lessened
by such restoration or repait, the insurance proceeds will be applied to the sums securad by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrewer. Such insurance proceeds will be applied In the order
that Partial Payments are applied in Section 2(b).
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(¢) Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice Is given. In either event, or If Lender acquires the Property unider Section 26 or otherwise,
Borrower i unconditionally assigning to Lender (i) Borrower’'s rights to any insurance proceeds in ah amount not to. exceed
the amounts unpaid under the Note and this Security Instrument, and (W) any other of Borrower’s rights (other than the right
1o any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees
that any insurance proceeds may be made payable directly io-Lender without the need to include Borrower as an additional
loss payee. Lender may use the Insurance proceeds either 1o repair or restore the Property (as provided In Section 5(d)) or
to pay amounts unpaid under the Nole or this Security kistrument, whether or not then due.

6. Occupancy. Eomrower must occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the exegution ¢i trls Security Instrument and must continue 10 occupy the Property as Borrower's principal residence for
at least one year afier the #iate of occupanicy, unless: (1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withheld; (2) Lencer datermines that this requirement shall cause undue hardship for the Borrower; or (3) exienuating
circumstances exist which 2 bevond Borvower's control.,

7. Preservation, Mainte.ai =, and Protection of the Properly; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property ‘o deteriorale, or commit waste on the Property. Borrower must maintain the Property
in order to prevent the Property from 2<teriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 6 that repair or resiciaiion is not economically feagible, Borrower will promptly repair the Property if
damaged to avoid further deterioration or @ nage.

If insurance or condemnation proceeds ar pald to Lender in connection with damage fo the Property, Borrower will
be responsible for repairing or restoring the Progerty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repalirs and restoration .n.4 =ingle payment or in a series of progress paymenis as the work Is
completed, depending on the size of the repair or restoaon, the terms of the repair agreement, and whether Bomower
is I Default on the Loan. Lender may make such disbuet ements directly to Borrower, to the person repairing or restoring
the Property, or payable jointly 1o both. If the insurance or corideranation proceeds are not sufficient to repair or restote the
Property, Bomower remains obligated to complete such repail St estoration.

{f condemnation proceeds are paid in connection with the takiy of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security ‘oniument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principe: £:/all not extend or postpone the due date of the
monthly paymanis or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. if Lender has reasonable cause, Lender
maly inspect the interior.of the Improvements on the Property. Lender will give Barrov.er notice at the time of or priorto such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Boirower will be in Default if, during the Loz #pplication process, Bofrower or
any persons or entities acting at Borrower's direction or with Borrowsr’s knowledge ¢r consent gave materially false,
misleading, or inaccurate information or statements to Lender (or faled to provide Lendar with material information} in
connection with the Loan, including, but not limiled to, overstating Borrower’s income or asses, inderstating or failing
1o provide documentation of Borrower's debt obligations and labilities, and misrepresenting Bo’.0:ver's aocupancy or
intended occupancy of the Property as Borrgwer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undey this Security Instrume:r’.

(a) Protection of Lender’s Interest. If: (i) Bormower falls to perform the covenants and agreemems r.antalned in this
Securlty Instrument; {ii} there Is a legal proceeding or government order that might significantly affect Lenier's interest in
the Property and/or rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may aitain priotity over this Secutity Instrument, or to enforce laws or
regulations); or {iii) Lender reasonably believes that Bomower has abendoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s inferest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may aftain priority over this
Security Instrument; (H) appedring in court; and (Ilf) paying: (A) reasonable attorneys’ fees and costs; (B) property Inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured positionin a bankrupicy proceeding. .Sequrlng. the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utilities turmed on or off. Atthough Lender may take action under this Section 9, Lendsr is not
required 10 do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
fereclosure and/or mitigate Lender’s potential fosses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, titie insuranee, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such logs mitigation
activities may be paid by Lender and recovered from Borrawer as described below in Section 9{c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sacured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement o wilt be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) LeaseholuTzims. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will nz¢ zwrrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without i< express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the lereshold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rent=. 0 the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or oocupied by & third party (“Tesanht™, Bomower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are myable Borrower authorizes Lander to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. Howe ver, Borrower wiil receive the Rents unti! (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (ii) Lsnzer has given notice to the Tenant that the Rents ars to be paid te Lender.
This Section 10 constitutes an absolute assigrinent and not an assignment for additional security only.

{b) Notice of Default. To the extent permitte< v/ Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrowr as trustee for the benefit of Lender only, fo be applied to the stn 8
secured by the Security Instrument; (ii) Lender will be e titlie d to collect and receive all of the Rents; (i)} Borrower agreas
to Instruct each Tenant that Tenant is to pay all Rents due ar.a unpaid to Lender upon Lender’s written demand to the Ten-
ant; (Iv) Borrower will ensure that each Tenant pays all Rents Pde to Lender and will take whatever action is necessary to
collect such Rents If not paid to Lender; (v) unless Appllcab!e Law prowides otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Progeriy and collecting the Rents, including, but not limited
to, reasonable attorneys’ fees and costs, recsiver’s fees, premiums crieceiver's bonds, repair and maintenance costs,
Insurance premiums, taxes, assessments, and other charges on the Propr.rty, and then to any other sums securad by this
Security Instrument; (vi) Lender, or any judicially appointed recelver, will ba liate to account for only those Rents actually
recefved; and (vii) Lender will be entitled to have a receiver appointed to take pucsession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to ta inadequacy of the Property as security.

(c) Funds Paid by Lender. if the Rents are not sufficient to cover the costs ¢! taking conirol of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes willbncome indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borower may not collect any of the Rents more fvzii one month in advance
of the time when the Renis become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agress that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and n9s not performed,
and, will not perform, any act that could prevent Lender from exercising its rights under this Security instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintaln the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 wifl terminate when all the sums secured by this Secutity Instrument are paid in full.
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1. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive alt Miscel-
laneous Proceeds to Lender and agrees that such amourits will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds wiil be appiied to restoration or repair of the Property, if Lender deems the testoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair. During such repalir and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity:
to inspect the Property to ensure the work has besn comipleted to Lender’s satlsfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repaits
and restoration In A single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair-agreement, and whisther Borrower Is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Le wder and Borrower agree in writing orApplicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lencer will not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds.
If Lender deems the restoriion or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repait, the Misce tar.2ous Proceeds will be applied io the sums secured by this Security Instrument, whether
or not then due, with the excess, ‘t 2ny, paid io Borrower. Such Misceflaneous Proceeds will be applied in the order that
Partial Payments are applied in Sectien 2(b).

(¢} Application of Miscellaneous @ 2ceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or J=sz in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instruinent, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destructior, o loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before th2 Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Security Instrument immediatz / efore the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Secumy Instrument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceads thatvill ba so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taling (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property Immediately before the Parfial
Devaluation. Any balancs of the Miscallaneous Proceeds will be pald %o Borrowaer. ‘ '

~ Inths event of & Partial Devaluation where the fair market value ¢1 t'e Property immediately before the Partial Devalu-
ation Is less than the amount of the sums secured immediately befsie the Partial Devaluation, all of the Miscellaneols
Procesds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unlegss
Borrower and Lender otherwise agres in writing.

(d) Settiement of Clalms. Lender Is authorized to collact and apply the Misceianeous Proceeds either to the sums
secured by this Security Instrument, whether or not then dus, or fo restoration or repair o7 the Property, if Borrower (i) abandons
the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Botiower that the Opposing Party (as
defined in the next santence) offers 1o settle a claim for damages. “Opposing Party” means 4o thin party that owes Borower
the Miscallansous Proceeds or the party against whom Bomower has a right of action in regard ‘o the. Miscellansous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be In Defaurt'r ey actlon ar proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Pioserty or other material
impairment of Lender’s Interest in the Property or rights under this Security Instrument, Borrower ¢in ¢1re such a Default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeduny, to be dismissed
with a ruling that, In Lender's judgment, preciudes forfaiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrowsr Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse 1o extend time for payment or otherwise modify amortization of
the sums securad by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Interest of Borrower, Any forbearance by Lender in.exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entiies, or Suceessors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrumient to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any ather Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borower's consent and without affecting such Bomower's obligations under this Security tnstrument.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Iisizument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Ssuuity Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unlese Londer agrees to such release in writing. '

14. Loan Charges.

(a) Tax and Flood Deterrairation Fees. Lender may require Borrower to pay either (A) a one-time charge for fleod
zone determination, certificaticr, and tracking services, or (B) a one-time charge for flood zone determination and cer-
tification services and subsequent ¢ns.g<s each time remappings or similar changes occur that reasonably might affect
such determination or certification. Bor;ower.will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any sucuessor agency, at any time during the Loan term, in connecilon with any
flood 20ne determinations.

(b) Default Charges. If permitted under Appiccable Law, Lender may charge Borfower fees for services performed in
connection with Borrower's Default to protect Lenie: < interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys fees and costs; (ii) prozarty inspection, valuation, mediation, and loss mitigation fees;
and {jii) other related fees.

(c) Permissibility of Fees. Lender may collect fees and ¢harges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrument or Hv Applicable Law. .

(d) Savings Clause. If Applicable Law sets maximum loan charjes, and that law Is finally interprated so that the inter-
est or other loan charges collected or to be collected in connectior: vt the Loan exceed the permitted limifts, then (I} any
such loan charge will be reduced by the amount necessary o reducs ine charge to the permitted limit, and (if) any sums
already collected from Borrower which exceeded permitted limits will be ref unde.d to Borrower. Lender may chooss 16 make
this refund by reducing the principal owed under the Note or by making a Gire<t nayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent perinitiad by Applicable Law, Borrower's agcep-
tance of any such refund made by direct payment to Borrower will constitute a waive: of any right of action Borrower might
have arising out of such overcharge,

15. Notices; Borrower’s Physlcal Address. All notices giveri by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notlces to Borrower. Unless Applicable Law requires a different method, any writisi r.otice to Borrower in con-
nection with this Sacurity Instrument will be deemed to have been given to Borrower when (i) rn2iied by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 15(¢) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Bor/ov.er will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument. ,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication®) if: (i) agreed 1o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™; (iii} Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower whien sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
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notice sent by Electronic Comnunication is not deliverad, Lender wilk resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Bommower'may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written nofice to Lender of Borrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will
be the Property Address unless Borrower has designated a different addrass by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower wifl prompily notify Lender of Borrower’s change of Notice Address,
including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will repott a change of Notice Addrass only through
that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice In connection with this Secwiity Instrument will be deemed to have been given to Lender
only when actusiv 1 3ceived by Lender at Lender's designated address (which may include an Electronic Address). It any
notice to Lender reqired by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the Zorresponding requirement under this Security Instrument.

(e} Borrower’s Frysical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes. _

16. Governing Law; Sevcraallity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hllinois. Al right= and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable (8. any provision of this Security Instrument or the Note-conflicts with Applicable
Law (i) such conflict will not affect othei’ provicions of this Security Instrument or the Note that can be given effect without
the conflicting provisien, and (i) such conlicting provision, to the extent possible, will be considered modified to: comply
with Applicable Law. Applicable Law might exgaic)ly or implicitly allow the parties to agree by contract or it might be slient,
but such silence should not be construed as a p:oh’biion against agreement by centract. Any action required under this
Security Instrument to be made in accordance witn - pplicable Law is 10 be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in thls Security Instrument: (a) words in the sinoular will mean and include the plural and vice versa; () the
word “may” gives sole discretion without any obfigation to tc ke any action; () any reference to “Section” in this document
refors to Sections contained in this Security Instrument unless ciherwise noted; and (d) the headings and captions are
insertad for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrurent
or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of 4 Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. (-or purposes of this Section 18 only, “Interest i
the Property” means any legal or beneficial interest in the Property, including, ¢t not limited to, those beneficial intorests
transferred in a bond for deed, contract for deed, installiment sales contract, ¢¥ escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transierrce! (or if Borrower is not a natural
person and a benaficlal Interest In Borrower is gold or transferred) without Lender’s ptior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howewer, Le nder will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice veil provide a petlod of not
less than 30 days from the date the notice is given in accordance with Seclion 15 within which Bormewer must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiravion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entittad to collect all expenses incuired in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender’s
interest in the Property and/or rights under this Security Instrument.

19, Botrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to reinstatement of 2 mortgage. However, Lender is not required to reinstate if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (ji) reinstaternent will preclude foreclosure on different grounds in the
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future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Bomrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Default of any
ofher covenants or agresments under this Security Instrurnent o the Note; (cc) pay all expanses incurred in enforcing
this Security Instrument ot the Note, inchuding, but not limited fo: (i) reasonable attorneys’ fees and costs; (il) property
inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure thatLender's
interest in the Property andfor rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may requive that Borrower pay such reinstatement sums and expenses in ane or more of the following forms,
as selected by Lender: (asa) cash; (bbb) money order; (ccc) certified check, bank chack, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or Shtity; or {ddd) Electronic Fund Transfer. Upon Bomower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remaini fully effective as if no acceteration had occurmed.

20. Sale ot Mote. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise fransier e one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations uhder
this Security Instrarmant will convey to Lender’s successors and assigns.

21. Loan Servicer, Londer may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized reprasantative, such as a sub-servicer. Bomower understands that the Loan Servicer ar other
authorized représentative of Lender has the right and authority to take any such action.

The Loan Servicer may cheiigi one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Lour: Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Nota. this Security Instrument, and Applicable Law on behalf of Lender. i there s a
change of the Loan Servicer, Borrower wii % given written notice of the change which will state the name and address.
of the new Loan Servicer, the address to whick pavments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transer of servicing.

'22. Notice of Qrievance. Until Borrower or L¢nde. has notified the other party (in accordance with Section 15)
of an alleged breach and afiorded the other parly a reasonable period after the giving of such notice to take corrective
action, nelther Borrower nor Lender may commence, juir, or be joined to any judicial action (sither as an individual
litigant or a member of a class) that (a) arises from the othe: naity’s actions pursuant to this Security Instrument or the
Note, or (b alleges that the other party has breached any provisiun of this Security Instrument or the Nots. If Applicable
Law provides a time period that must elapse before certain actior zan be taken, that time period will be deemed o be
reasonable for purposes of this Section 22. The notice of Default givea to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be doeined to satisfy the notice and opportunity to
take corrective action provisions of this Section 22.

23. Hazardous Substances. , _

(a) Definitlons. As used In this Section 23; (i) *Ervironmental Law” means an'’ Agniicable Laws where the Praperty is
located that relate to health, safety, or erwironmental protection; (i) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, 8 {3) the following substances:
gasoline, kerosene, other flammable or taxic petroleum products, toxic pesticides and herbividzs. volatile solvents, materials
containing asbestos or formaldehyde, comosive materials or agents, and radioactive materials; (i, Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental 7w, and (iv) an "Environ-
mental Condition” means a condition that can cause, contribute to, or otherwise trigger an Enviromn sl Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmental Condition; or (i) due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, Use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited
1o, hazardous substances in consumer products).

ILLINOIS - Single Famity — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (WMERS) Form 3014  07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
ICE Mortgage Technology, Inc. Page 12 of 14 JLEFHA23DL 1223
neage oo g ILEDEDL {GLS)
04/22/2024 07:58 AM PST



UNOFFICIAL COPY

(¢} Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental o regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bortrower has actual knowledge; (i) any Envirenmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower Isarns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Elecironic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature. adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borrower’s. express consent
to sign the electrenic Note using Borrower’s Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Electreris Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) sigred the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrowerpramised to pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Nc« Thi-2-Party Beneficiary to Contract of Insurance. Mortgage {nsurance reimburses Lender (or
any entity that purchases the MMote) for certain losses it may incur if Borrower does not ropay the Loan as agreed. Bor-
rower acknowledges and agrezs that the Borrower is not a third party beneficiary to the contract of insurance between
the Secrstary and Lender, nor.is Sorrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized o do so by Appilcabla Law.

NON-UNIFORM COVENANTS. Borrower ana Lender further covenant and agree as follows:

26. Acceleratlon; Remedies.

{a) Notice of Default. Lender will give a nuti<e of Default to Borrower prior to acceleration following Borrower's
Default; except that such notice of Default will not be sent when Lender exercises {ts right under Section 18 uniess
Applicable Law provides otherwise.The notice will spacity, in addition to any other Information required by Appli¢able
Law: () the Detault; (ii) the action required to cure the Deizai'; {jii) a date, not less than 30 days (or as otherwise speci-
fled by Applicable Law) from the date the notice Is given i orrower, by which the Default must be cured; (lv) that
failura to cure the Default on or before the date specified in tiia 7w tice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ara sale of the Property; (v) Borrower’s right to rein-
state after acceleration; and (vi) Borrower’s right to deny in the for.ciosure proceeding the existance of a Default or
to assert any other defense of Borrower to acceleration and foreclosura.

(b) Acceleration; Foreclosure; Expenses. If the Default Is not ci*er: on or before the date speclfled in the
notice, Lender may require immediate payment in full of ali sums secue< hy this Security Instrument without
further demand and may foreciose this Security Instrument by judiclal pioreeding. Lender will be entitled to
collect all expenses incurred In pursuing the remedies provided in this Sectlon 26, including, but not fimited to:
{I) reasonable attorneys’ fees and costs; (ii} property inspection and valuation ‘exs; and (ili) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrument.

27 Release. Upon paymenti of all sums secured by this Security Instrument, Lende: viil release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may riivrge Borrower a fee for
releasing this Security instrument, but only if the fee is paid fo a third party for services rendered 7inc' the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Uniess Borrower provides 1-ender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrgwer's expense
to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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LOAN #: 2403005203
cancellation or expiration of the insurance. The costs of the insurance may be added to Botrower’s total outstanding bal-

ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may he able to obtain
on its own. ~

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

p—

PZNJAMIN ROIREAU

i
Y

HOPE CONYERS

{Seal)

(Seal)

State of ILLINOIS
County of ( :w |,

This instrument was acknowledged before *.:s on L{ [ % / Ql{ (date) by
BENJAMIN ROIREAU AND HOPE CONYERS.

(Seal)
' LARON MOND
| PUBLIC, STATE OF ILLINOI®:
%’nature of Notary Public . »

Lender: Neighborhood Loans,Inc.
NMLS ID: 222982

Loan Originator: Florinda Magdolia Sanchez
NMLS ID: 267885
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FHA Case No,
138-2226552-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of April, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the "Lender”) of the sanme date and covering the Property described in the Security Instrument and located at:
1022 W 105TH ST
Chicago, IL 60643

Fixed Interest Rate Rider CXOVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveniant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note”means the promisscwrv avie dated April 22,2024, and signed by each Borrower wha is |,
legally obligated for the debt under that promis=ory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic form, using Eorrower’s adopted Electronic Signature in accordance with E-SIGN.
The Note avidences the Isgal obligation of eac’s Eorrower who signed the Note to pay Lender o
TWO HUNDRED FIFTY SIX THOUSAND TWO PUNDRED SEVENTY TWO AND NO/QQ* * ** #* ##kwdx ki b4
L E AR EE N A N E R R R R R R R R R Y R NN Y R :***Dollars (U.S. $256’272.°0 )p'us Interestatthe rate
of 7000 %.  Each Borrower who signed the Nots has-promised to pay this debt in regular monthly payments
and to pay the debt in full not later than May 1, 2084,

BY StGNING BELOW, Borrower accepts and agrees to the terms anc coenants contained in this Fxed Interest Rate Rider. )

W (Seal)

BENJAMIN ROIREAU

(atberS (seal)

GHOPE CONYERS ¢ — -

It. — Fixed Interest Rate Rider
Modified for FHA 1/2023
ICE Mortgage Technology, Inc. IL23FHAIRRCONALY 1223
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURITY INSTRUMENT.,

RIDER TO MORTGAGT: BY AND BETWEEN THE Benjamin Roireau AND Hope Conyers

(the “Morigagor(s)’) AND Neighborhvod Laans, Inc., a Corporation

(the “Lender”)

The Mortgagor(s) is executing simultaneously herewith that 2 certain morigage, dated Aprll 22, 2024
(the “Security Instrument”) 1o secure a loan (the “Loan”) made ‘v Neighborhood Loans, Inc., a Corporatlon

(the “Lender”) in the amount of $256,272.00 to the. Mortgagor(s), eviiergad by a note (the “Note”) of even date
herewith, It is expected that the Loan will be purchased or securitized by the [llinuis {1ousing Development Authority (the
“Authority”). It is a condition of the making of the Loan that the Mortgagor(s) exsctte this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other guod and valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender fur.ner mutually agree as follows:

1.

The rights and obligations of the parties to the Security Instrument and the Note are ‘e pressly made subject
to this Rider. In the event of any conflict between the provisions of this Rider and the pro/isions of the Security
Instrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (a) the Mortgagor(s) sells, rents or fails 1o occupy the property described in the Security
Instrumnent as his, her or their permanent.and prirmary residence; or (b) the statements made by the Mortgagor(s)
in the Borrower Affidavit {llinois Housing Development Form HO-012) are not true, complete and corract, or the
Mortgagor(s) fails to abide by the agreements contained in the Borrower Afidavit; or (¢) the Lender or the Authority
finds any statement contained in that Affidavit 1o be untrue. The Mortgagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

{HO-008.5)
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfers the Security Instrument and the Note to anothsr individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from
the Security Instrument.

(Seal)
BENJAMIN ROIREAU
(Seal)
(HQO-008.5)
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TOMORTGAGE BY AND BETWEEN THE _ |
BENJAMIN K/iREAU, A SINGLE MAN AND HOPE CONYERS, A SINGLE WOMAN

(the “Mortgagor(s)”)
AND

Neighborhood Loans, Inc. (thie “Lender”)

The Mortgagor(s) is executing simultaneou;ly herewith that a certain mortgage, dated
Monday, April 22, 2024

(the "Security Instrument”) to secure a loan (the "Loan”j mar2 by

Neighborhood Loans, Inc. (the "Lender”)

in the amount of $ 256,272 to the Mortgagor(s), evidenced Ly a r:ote (the "Note") of even date
herewith. It is expected that the Loan will be putchased or securitized by the TWitiois Fousing Development
Authority (the “Authority”). Tt is a condition of the making of the Loan that the or'gagon(s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Secuti*y Instrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiericy of which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1.  Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. Il the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall

[N

- (HO-008.5)
+ pg.-lof2



2415524033 Page: 20 of 21

UNOFFICIAL COPY

Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (linois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
gianting of the Loan.

The pievisions of this Rider shall apply and be effective only at such times as the Authority
securitices your loan or is the holder of the Security Instrument and the Note, or is in the
process of secnritizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or purchase the Security Instrumenit and the Note, or if the Authority sells
or otherwise transfcrs the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security I"strument.

NON-BORROWING SPOUSE MORTGAGOR(S)

Benjamin Roireau

Hope Coayers

ME Lot S

(HO-008.5)
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25-17-211-035-0000

THE SOUTH 1/2 OF THE WEST 30 FEET OF THE EAST 240 FEET OF BLOCK 4 IN PULLMAN GARDENS, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Legal Description LTS-102862%51



